





TWO SECTIO 


S—SECTION ONE 






















































































RY 


° e 
The inaticial oe 
Lic KA 
0 (at § 
INCLUDING 
Bank & Quotation Section Railway & Industrial Section Electric Railway Section 
Railway Earnings Section Bankers’ Convention Section State and City Section 
Copyrighted in 1916. by WILLIAM B. DANA COMPANY, New York. Entered at N. Y Post Office as second class mail matter. 
—< 
VOL. 103. NEW YORK, SEPTEMBER 2 1916. NO. 2671. 
Financial Financial Financtel 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY 62 Cedar St THE LIBERTY 
15 East 45th Street 
Foreign Exchange, Cable Transfers, NEW YORK NATIONAL BANK. 
Travelers’ Letters of Credit OF NEW YORK 
Cc a 
meneye bat nto Coun wad iestor =| SEW vORK CITY BONDS me eee 
toe AND OTHER CHOICE par pieihihiiens 
aly se Sramoge.woser Seortengre mote INVESTMENT SECURITIES cite ic Galli ae 
pA Tran ster aan ean the ae ee Surplus & Profits $3,000,000.00 
an onds. 
Deposit, or eubject to cveck, and aiows | Lhe National Park Bank! pwarris ForRBES & CO 
interest on daily balances. f N Y k 9 
Manages Real Estate and lends money Oo ew Ior Pine Street, Corner William 
on bond and mortgage. Organized 1856. : 
Will act 6 een of Capital , > $5,000,000 00 NEW YORK 
eny approved Gnen mip Surplus and Profits . 15,000,000 00 27 Austin Friars, LONDON, E. C. 
cen eee ere a Cy «| Oats dune B0, 1508 159,000,000 00 
ss sland HARRIS. FORBES & CO., Ine. 
Fiscal Agent for States, Counties and RICHARD DELAFIELD seston 
: Veeo-Presiente Act as fiscal agents for munict- 
16-22 WILLIAM STREET GILBERT G. THORNE JOHN ©. VAN CLEAF palities “and ‘corporations ‘and 
475 FIFTH AVENUE a nr pal, rellroad and publie utliity 
NEW YORK : 
Manager Foreign Departmen BONDS FOR INVESTMENT 
LONDON PARIS BERLIN daaiiaaaiaaane List on Application 
WEUN A AE ae EOIN, PROUNE,,| Cable Addrem GABA, NEW YORE 
ERNEST V.CONNOLLY HENRY L. SPARKS 
Established 1874. 
John L. Williams & Sons Epwarp B. SMITH &CO 
BANKERS ESTABLISHED 1892 
Corner 8th and Main Streets 
0 seo VA, THE BANKERS 
Baltimore 
MIDDENDORKS, WILLIAMS & CO., Inc.| MECHANICS AND METALS Members New York and Philadelphia 
ock Exchanges 
NA 
GARFIELD NATIONAL BANK TIONAL BANK 1411 CHESTNUT STREET, PHILADELPHIA 
Fifth A Buildi 30 Pine STREET New Yorr 
Corner Fifth foc ean Sted St.. New York, ao ARNG. STREET 
Capital, $1,000,000 cretaae $1,000,006 
RUEL W. POOR, Presiden ~-—-~ : 
WILLIAM H, GELSHENEN , Vice-Pres. The Chase National Bank 
ARTHUR W. SNOW. Cashier. : 
RALPH T. THORN, Asst. Cashier. Capitai ce « $6,000,000 of the City of New York 
JOHN W. PEDDIE, Asst. Cashier. United States Depository 
- Surplus and Profits - $9,000,000 : 000,008 
; Capital - -© © = $8, 
THE Deposits (June 30, 1916) $175,000,000 | Surpius and Profits (Earned) - —_ 10,369,008 
Deposit - - - - 280,768,008 
AMERICAN EXCHANGE cin a 
NATIONAL BANK A. BARTON HEPBURN, Chairman. 
ALBERT H. WIGGIN, President. 
inpiade dd: Seat, Ma veer 
EDW P , Vice- ent. 
Resources over $100,000,000 ALFRED C, ANDREWS, Cashier. id 
e . , . er. 
Francis Ralston Welsh, EDWIN A. LIE Asst. Cashier 
7 4 " er. 
» ’ BONDS CHARLES D. SMITH, Asst. Cashier. 
First National Bank WILLIAM P. HOLLY, Asst. Cashier. 
‘ ; OF RAILROAD, GAS AND ELECTRIC M. HADDEN HOWELL, Asst. Cashier. 
Philadelphia, Pa. LIGHT AND POWER COMPANIES DIRECTORS. 
Henry W. Cannon ohn J. Mitchell 
aan ae § 109-111 SOUTH FOURTH STREET }, Sarees Seo cea 
ac meinw wince PHILADELPHIA Goorge F. Baker Jr Daniel O. Jackling 





SEP 5 4 


atte 





1L 


THE CHRONICLE 


[Vou. 103. 








Investment Wouses and Brawers of Foreign Exchange 








J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all | 
4 


parts of the world. 





Brown Brothers & Co., 
PHILA, NEW YORK. BOSTON. 
es 59 Wall Street 

Connected by Private Wires 


Philadelphia Boston Baltimore 
Members N.Y., Phila. & Boston Stock Exchanges 
Buy yt sell ceeanee In- 
vestment Securities on com- 
mission. Receive accounts Investment 
og Banks. sank. sauces SS c iti 
tions, Firms and Individuals 
on favorable terms. Collect ecurities 
frafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
© Buy and sell Bills of Exchange 
etters and make cable transfers on ali 
= yume. sae a, -“— 
Travelers’ Credits, available 
of Credi all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


‘TAILER&@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 


NEW YORK 
BANKERS. 
Beposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 





6 Nassau Street 


105 So. La Salle St. 
NEW YORK 


CHICAGO 





John Munroe & Co. 


NEW YORK 


BOSTON 
Letters of Credit for Travelers 
Gommercia! Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


1 
Orders executed for all Investment Securities. | 


Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphte Transfers, | 
Letters of Credit 
on 
Union of London & Smiths Bank, Limited, 
London. 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches, 


Agents for the Bank of Australasia. 


‘TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 








August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 








Agents and Correspondents of the 
Messrs. ROTHSCHILD, | 
London, Paris and Vienna. | 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraphio 


, Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wali Street, 
New York 


Investment securities bought and sold on com 
mission. Travelers’ credits, available through, 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
Issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock 
Bank, Limited. 


| Paris Bankers:—Banque Francaise—Heine 
& Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bends. 


Foreign Exchange Bought and Seld. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





ay ony 


Investment Securities 


Members 


New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 
Correspondents of 
London & South Western Bk., Ltd., Londen 


Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Co. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘“‘Graco,”’ Philadelphia. 





Schulz & Ruckgaber 


27 Pine Street, New York 


Members New York Stock Exchange. 


Corr mdents of Messrs. 
Prublips & eon, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie, Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Tran 


ers & Investment Securities 





Hincks Bros. & Co. 


BRIDGEPORT, CONN. 


Members New York Stock Exchange 


We invite inquiries on 
all securities suitable for 
the Connecticut market, 











BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. ABGLPH BOISSEVAIN & CO. 


Amsterdam, Holland. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK, 
19 Boulevard des Capucines 
PARIS 








ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 
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Investment and Financial Houses 








Lee, Higginson & Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


80 Lombard Street 
LONDON, E. C. 





Hornblower & Weeks 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


42 BROADWAY, NEW YORK 
Boston Chicago 
Providence Portland Detroit 


Established 1888 





Wm. Morris Imbrie & Co. 


Investment Securities 


(Established 1882) 
$1 BROADWAY, NEW YORK 


111 W. Monroe St., Chicago 





FRAZIER & ©, 


Investment Securities 


Broad’and Sansom Streets, 
PHILADELPHIA 


15 Broad Street. 211 E. German Street, 
New York. Baltimore. 





Halsey, Stuart & Co. 


Successors to 
N. W. HALSEY & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds. 


& Fiscal Agents for Cities and Corporations. 


LA SALLE & ADAMS STREETS 
CHICAGO 


H. T .HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 





39 SOUTH LASALLE STREET 


Wn. A. Read & Co, MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 








Investment Securities 








| 


MEMBERS 
NASSAU AND CEDAR STREETS | 


NEW YORK STOCK EXCHANGE 











NEW YORK BOSTON STOCK EXCHANGE 
CHICAGO PHILADELPHIA BOSTON 
LONDON 52 WILLIAM ST. 15 CONGRESS ST, 
NEW YORK BOSTON 
| 
NEW YORK “THE NATIONAL CITY 
CHICAGO BOSTON | COMPANY 


| 


| INVESTMENT SECURITIES 
Goldman, Sachs & Co. The National City Bank Building 
| NEW YORK 
| 





Members of New York & Chicago Stock Exchanges 


ROBINSON & CO. 
U.S. Government Bonds 





Wm. Goadby Loew 





Geo. CO. Warren Jr. Arthur Tukey 
Investment Securities 
26 Exchange Place New York 
LOEW & CO. Members New York Stock Exchange 
2 Wall Street 





New York 


WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


Wembere New York Stock Exchange 


P. J. Goodhart & Co. 


Dealers in 


High Grade Industrials 


Members of New York Stock Exchange | 


14 WALL STREET. NEW YORK 

| PHILADELPHIA BOSTON DETROIT 

LONDON—William P. Bonbright & Co. 
PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 

















96 Broadway, New York 


514-6% | 
1st Mortgage Serial Real Estate Bonds | 


Ist Mortgage Bonds of fons | 
industrial corporations 


S.W. STRAUS & CO. 


STRAUS BUILDING “50 BROADWAY 
CHICAGO NEW YORK 
QETROIT-MINNEAPOLIS 


Arthur Perry & Cos 


150 Devonshire Street.) 
BOSTON, MASS. *” 





We purchase entire issues 


PUBLIC UTILITY BONDS 








i 
| 
' 


Allerton, Greene & King, 


Continental & Commercial Bank Bidg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


| MONE AND RAILROAD 
BONDS 
FOR INVESTMENT 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BVILCDING 
WALNUT STREET ABCYE BRQAD 
PHILADELPHIA 


Colgate, Parker & Co. 


2 Wall Street, New York 





CHICAGO 








Members Philadelphia Stock Exchange 
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Foreign 





DEUTSCHE BANK 
BERLIN, W. 


GENERAL OFFICE: BEHRENSTRASSE 9 TO 1! 
DIRECTORS’ OFFICE: MAUERSTRASSE 3, 





CAPITAL AND RESERVE, about $ 102,380,000 
M_ 430,000,000 


Dividends paid during last ten years : 
42, 12, 12, 121g 121g 12lg 12tg 121g 10 1213% 


BRANCHES: 





Aix la Chapelle, hapibure, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feld, Crone.xberg, Darmstadt, Dresden, Diisselderf, Elber- 
feld, Frankfori-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbriicken, Solingen, ‘om, Wiesbaden 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


an lransatlantien 


) 
ep A $2,302,800 
(M 9,672,000) 








HEAD OFFICE: BERLIN, Mauerstrasse 37-42 
BRANCHES. 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Concepcion, Iquique, San- 
tiago, Temuco, Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Na in Rio de Janeiro, Santos, Sao 
aulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of creditissued. Private codes. 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 
BERLIN W, 42-44 Behrenstrasse 








ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ,MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 

FRANKFORT-o-0., HATTINGEN | 

HOCHST-o-M., HOMBURG v. d.H. 

OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 


53 Cornhill 
CAPITAL . ; .. . $ 71428571 
At 300000 000 
RESERVE... about $ 28571428 


rund 4 120000000 
With the unlimited personal liability 
of the following partners: 

Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 





INTERNATIONAL BANKING 
CORPORATION. ™*.$ ne” 


NEW YORE 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterlinggand. Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection!Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Tientsin, Peking, Han- 


kew, Kobe, Yokohama, San Francisce, 
Panama,..Colon. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 








Capital Authorized _.------------ $10,000,000 
Capital Subscribed-___------------ 8,500,000 
Capital Paid-Up ____------------- 4,250,000 
Reserve Fund..-.....-.----------- 4,000,000 





$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for. money 
on deposit are as follows: 


At Call 4% Per Cent. 
At 3 to 7 Days’ Notice 4% Per Cent. 


The Company discounts approved bank and 
Mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


LONDON COUNTY AND 


WESTMINSTER BANK 
LIMITED 


SUBSCRIBED CAPITAL £14,000,000, 
In 700,000 Shares of £20 each. 
Paid-up Capital = - = £3,500,000 
Reserve- = = = = = = £4,000,000 











HEAD OFFICE 
41, Lothbury, London, E. C. 
PARIS 
LONDON COUNTY & WESTMINSTER BANK 


(PARIS) LIMITED, 
22, Place Vendome. 


BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


Paid-up Capital_.-..--.--- $31,200,000 
Reserve Funds-.........-- $11,894,000 
London Office, 1 OLD BROAD STREET. E. C. 
Manager : E. Consolo. 





West End Agency and London Office of the 
Italian State Railways, 12 Waterloo Piace, 
Regent St., 8S. W. 


Correspondents to the Italian Treasury. 


BRANCHES IN ITALY: 

Acireale, Alessandria, Ancona, Bari, Bergamo, 
Biella, Bologna, Brescia, Busto Arsizio, Cagliari, 
Caltanissetta, Canelli, Carrara, Catania, Como, 
Cremona, Ferrara, Flerence, Genoa, Ivrea, : 
Lecco, —pan. Lucca, Messina, Naples, Novara, 
Onegiia, Padua, Palermo, Parma, Perugia, Pes- 
cara, Piacenza, Pisa, Prato, R oe Emilia, Rome, 
Salerno, Saluzzo, Sant. Agnello, Sampier-d’ Arena, 
Sassari, Savona, Schio, Sestri Penente, Syracuse, 
Termini Imerese, Trapani, Turin, Udine, Venice, 


Verona, Vicenza. 


BANOQUE FAAHC ASE oT AL TENNE POUR 
& PRANCAISE DU ‘SUD, 


Buenos Ayres, Rio de Janeiro, San Paulo, Santos, 
&c. Societa Commerciale d’Oriente, Tripoli. 


Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 
Basle, Zurich, St. Gall, Geneva, Lausanne 








' Agencies at Bienne, Aigle, Chiasso, Herisau, 
Rorschach, 


LONDON OFFICE, 43 Lothbury, E. C. 
West End Branch -- ---.--11 Regent Street, 


Capital paidup, . Frs.82,000,000 


Surplus, . . . . Frs.27,750,000 





The National Discount 
Company, Limited 


35 CORNHILL o,;. © -@& LONDON, E. Cc. 
Cable Address—Natdis, London, 


Subscribed Capital---...--....... $21,166,625 
Paid-up CE iiin te dhodauid dbs oma 4,233,325 
Reserve Fund------..-.---.-...-. 
($5=£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for- money 
on t are as follows: 


At Call 4% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 434 Per Cent. 
Approved bank and mercantile bills disco i 

Money received on d it at rates = tiert er 

from time to time and for fixed periods upon 

specially agreed terms. 
Loans granted on approved negotiable securities, 

PHILIP HAROLD WADE, Manager. 





AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 





Paid-up Capital.<...-............ $17,500,000 
Reserve Fund..-----.----...-.... 13,375,000 
Reserve Liability of Proprietors... 17,500,000 

$48,375.000 





Aggregate Assets 31st March 1916 $310,327,208 
J. RUSSELL FRENCH, General Manager 


341 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. 

The Bank transacts every description of 
Australian Banking Business. 

Wool and other Produce Credits arranged. 

Head Office London Office 

GEORGE STREET 29, THREADNEEDLE 


SYDNEY STREET, E. C. 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 
Capitai— 
Authorized and Issued------..---- £6,000,000 
Paid-up Capital ratte To 
Reserve Fund _---£1,960,000/gether £3,960,000 
Reserve Liability of Proprietors- --- £4,000,000 


Total Capital and Reserves----£7,960,000 


The Bank has 41 Branches in VICTORIA, 39 in 
NEW SOUTH WALES, 19 in QUEENSLAND, 
14 in SOUTH AUSTRALIA, 23in WESTERN 
aor Ten: 3 in TASMANIA and 44 in NEW 


Head Office : 71 CORNHILL, LONDON, E C. 


Manager—A. C. Willis, 
Assistant Manager—W. J. Essame. 


ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 

















Oldest business establishment in the 
River Plate 


Capital fully paid up and Reserves 
£2,411,933 


General Financial, Banking and 
Commercial Business 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $30,395,100 
RESERVE FUNDS - - - $9,726,444 


HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 





Agram, Aussig a-E., Bietitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Drohebycz, 
Friedek-Mistek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Miihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 





CLERMONT & CO. 
BANKERS 


GUATEMALA, 


Central America 
Cable Address: **Clermont™ 





Hong Kong & Shanghai 
© BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency). ...$15,000,000 
In Gold__.$15,000,000) . ...$33,000,000 
Reserve Fund{ in Silver... 18,000, 
x ace. Uae LETTERS OF CREDIT, 
ANT DR. ° 
NEGOTIATE @R COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 
© WADE GARD’NER, Agent, 36 Wall St. 


— 
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Canadian 





Ganadian 


Government and Municipal 


Bonds 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 
"Wood,Gundy & Co. 


14 Wall St., New York 


Teronto Montreal London 





Canadian Government, 
Municipal and 
Corporation Bonds 


R. C. Matthews & Co. 


Cc. P R. Building, Toronto, Ont. 


Canada Bond 
Corporation, Limited 


59 Yonge St. Toronto 


GOVERNMENT and 
MUNICIPAL, BONDS 


Correspendence Solicited 








Greenshields & Company 


Members Montreal Stock Exchange 
Dealers in Canadian Bond Issues 


Our Monthly Review of Cana- 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 


REST, 16,000,000 
UNDIVIDED PROFITS, 1,321,193 


Head Office—Montreal. 


H. V. ap ote adem 
ick Williams-Taylor, 
Sir Freder ek Willies , 








NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUX, 
Sterli nd Continental Exchange 
and Ene nt ome Commercial and Trav- 
* Credits, available in any part of the world; 
issue drafts on and make collections at all points ts in 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., E. C, 
9 Waterloo Place, Pall Mall, Ss. W. 
G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
rated by Royal Ghecser in 1840 
ork Agency opened 1843 


bese Capital .. ..--------£1,000,000 


gents. 





ond 
elers 





—_ 


terting 


Head Office: 
5 Gracechurch Street, London, E. 0. 
New York Office: 52 Wall Street, 


W. T. OLIVER Agents 
apt Sine ang Comin change 
x 
Transf —4 Commercial and 
pe remote in oe 
rafts on and mak 


C. MEREDET & CO., 
LiMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 





R. Hosmer, m. McMaster, 
D.C. Macarow, Bartlett McLennan, 
A. Ba P H. B. MacDougall, 
J.J. . A. E. Hoit. 





A. P. B. Williams, Sec. J. M. Mackie, Treasurer. 
- 
112 St. James St. 
MONTREAL 


46 Threadneedle St, 
LON DON, E. Cc. 





dian Conditions sent on request 
17 St. John Street, MONTREAL 
Canadian 
Municipal and Public Utility 
Bonds 
NESBITT. THOMSON & CO. 
LIMITED 


INVESTMENT BANKERS 
MONTREAL, QUE, HAMILTON, ONT. 


Canadian Government Issues 
Offerings, Quotations 
and information furnished on 
request. 


W. STURGIS MACOMBER 
THE CANADIAN SPECIALIST 

35 WALL STREET 
Telephones Lh 4 Hanover 





New York 








Foreign 
Anglo-Austrian Bank 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. é 


Established 1864. 











CAPITAL PAID DO EE: ee eee ee $20,000,000 


illion Crowns) 
RESERVE FUND shidiadnanceses $7,200,000 


Million Crowns) 
Branches in Austria-Hungary: 


Saaz, *Teplitz, T 
Turn, Wels, Znaim. 





Canadian Securities 


W. GRAHAM BROWNE. & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dorumon Sewers 


CORPORATION: LIMITED 


TOROMTO. MONTREAL.LONDON.ENG 





A. H: MARTENS & CO. 


(Members Toronto Stock Exchange) 


Government, Municipal and 
Corporation Bonds 


61 Broadway 

NEW YORK 

Harris Trust Bidg., 
CHICAGO, ILL. 


koyal Bank Bidg., 
TORONTO, ' CANADA 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-.---.-...----.-- $15,000,006 
REST 


President: Sir Edmund Walker, C.V.O.,LL.D.,D.C.L. 
General Manager: John Aird. 
Assistant General Manager: H. V. F. Jones. 


NEW YORK OFFICE: 
16 EXCHANGE PLACE 
J. P. Bell and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exe 
change and Cable ransfers. Collections 
made at points. 


Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. . 


Banking and Exchange business of every de- 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. OC. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 





PAIDAUP CAPES Bbc oc ncncmuescus $6,500,000 
RESERVE FUND..............--. 12,000,000 
TOTAL ASSETS OVER..-.-------- 100,000,000 
G itead Office, Halitay, N oe jie 
r oronto, Ont. 
109 Branch dhrseghous cansiaa “Nerfous 


Cuba, Jamaica, Porto Rico, and in Boston, Chi-. 
cago and New York. C ercial and Travelezs’ 
Credits issued, available in all parts of the —. 
Bills on Canada or West Indian points fav 
negotiated or collected by our ches in the 
United States. Correspondence solicited. 


New York Agency, 52 Wall Street, 


H. F. Patterson, Agent. 


Pi 
io Grant Beitaia} London Joint Stock Bank.Ltd 


in Scatlond agente ‘s} Royal Bank of Scotland. 





ROYAL BANK OF CANADA 


Established 1869 





Capital Paid Up-_-_-_--. $33-818,000 
Reserve Funds----_--. 13,236,000 
Total Assets__----~- $232" ,000 


Head Office. _.. Montreal 
SIR HERBERT S. HOLT, 
President 

C. E. NEILL, Gen. Manager 


Branches Sarowmous the DOMINION OF CAN- 


ADA and Lad had. LAND;in HAVANA aad 
on | pre Dae in CUBA, PORTO RICO, 
CAN REPUBLIC and costa RICA, 


Also in ANTIGUA, BAHAMAS. ARBADO 

MINICA, GRENADA, SAMATCA ST. 
RInTs. TRINIDAD, BRITISH HONDURAS 
and BRITISH GUIANA 


LON pox OFTICE—Bank ; Deiidings. 





rinces Stree 
New York Annee Gat ee & Cedar Sts, 
R. E. JONES, J. R. BRUCE and 
Oe RVeTEE Agents. 
Canadian 
Government & Municipal 
Bonds 


List sent on reguest 
A. E. AMES & CO. 
TORONTO, CANADA 


Investment Bankers Established 1889 





Canadian Securities 


Government, 
Municipal and Corporation 


Interviews and Correspondence 
Solicited 


A-milius Jarvis & Co. 
(Established 1891) 
BANKERS AND BROKERS 
Members Toronto Stock Exchange 
43 Exchange Place 
TORONTO ‘NEW YORK 
Telephone Hanover 7398 


LONDON 
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Bankers and Brokers outside New Peck 








ST. LOUIS 





me ren 


A.G.EDWARDS & SONS 


38 Wall Street 
In St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





Municipal Bonds 


Exempt from Federal Income Tax 
Circulars and list on application 


William [2 Compton ©. 


14 Wall Street, New York 


08 Olive St. 105 So. La Salle St. 
ST. LOUIS CHICAGO 
Union Trust Bidg., 
OINOCINNATI 








ST. LOUIS SECURITIES 
MARK (. STEINBERG & CO. 


Members St. Louis Stock Exchange 


300 Broadway 
ST. LOUIS 








PITTSBURGH | 


STEEL BONDS 


Underlying Bonds of the 
United States Steel Corporation 





PITTSBURGH TRACTION ISSUES 





BOUGHT SOLD QUOTED 


Nuttall, Goddard & Hunter 


307 4TH:AVE. PITTSBURGH 
Members Pittsburgh Stock Exchange 





Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock, Exchange, Chicago Board of Trade, 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 





OKLAH OMA RAILWAY COMPANY 
First & Refunding 5’s, maturing 1938. 


WEST PENN TRACTION COMPANY 
First 5% Bonds, maturing 1960. 


H-P: Taylor & Co. 


NEW YORK PITTSBURGH BUFFALO 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 


ST. LOUIS 


PROVIDENCE 





G.V. HALLIDAY & CO. 


301-3 BOATMEN’S BANK BLDG. 
ST. LOUIS 


CORPORATION 
STOCKS AND BONDS 


PUBLIC UTILITY SPECIALISTS 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 


509 OLIVE ST., ST. LOUIS, MO. 








NORFOLK, vA. 7 


ANA 


MOTTU & CO. 


Established 1892 
NORFOLK, VA. 


enn 





NEW YORK 
60 Broadway 


INVESTMENTS 











ATLANTA | 





ATLANTIC ICE & COAL 
6% Bonds 


Rebinsen - vn - Wardlaw Co. 


ATLANTA, GEORGIA 


ALABAMA 


own ww 


CALDWELL & GARBER 











BANKERS and BROKERS 


Birmingham Alabama 





OTTO MARX & Co. 


BANKERS 


Birmingham, Ala. 


Southern Investment Securities 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 














AUGUSTA _ 


350 shares Augusta & Sav. R Stock 
$100,000 State of Georgia 4% R- due 1948 


WANTED 
100 shares Georgia RR. & Bankg. Co. Stock 


JOHN W. DICKEY 
AUGUSTA GA. 











HOUSTON, TEXAS 
WANTED 


Kirby Lumber Company common 
Magnolia Petroleum Company 6s . 
Houston Water Works Company 6s 
Texas Securities of all kinds dealt in 


SHERWOOD & KING 


Successors to 











Commwealth Bldg., PITTSBURGH, PA. 








STRANAHAN & COMPANY 


Specialists in 
Bonds and Stocks of 
Public Service Companies 


New York Boston 
New Haven 


Providence Worcester 
Augusta, Maine 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 





Dealers in 
Bonds, Stocks and Local Securities 








_ BOSTON 


PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 
ERNEST LUCE & CO. 


BOSTON PORTLAND 
Public Utility Bonds 


ri LOUISVILLE 


John W. & D. S. Green 


Rochester Railway ist & 2d Mtge. 5s 
Boffale Railway ist Censol 5s 

uffaleo Cresstown 5s 
Louisville Henderson & St. Louis ist 5s 
nternational Ry. 6s 
Henderson Bridge 6s 


LOUISVILLE, KY. 














Henning Chambers & Co. 
INVESTMENTS 
Members New York Stock Exchange 
404 West Main Street, LOUISVILLE, KY. 








NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 
Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 








W. M. DAVIS COMPANY 
Southern Municipal Bonds 








AND 
Guaranteed Stocks 
MACON - - - GEORGIA 
E ____ CINCINNATI i cca 
FIELD, RICHARDS & CO. 

Municipal 
Bonds| Gor etion 
Cincinnati Cleveland Chicago Detroit 





ROBERTS & HALL 


New York Stock Exchange 
Chicago Board of Trade 
Cincinnati Stock Exchange 


INVESTMENT SECURITIES 
CINCINNATI OHIO 


Trinidad, Colo., 


REFUNDING 6% BONDS 
Due 1932, Opt. 1922 
Price on application 


Weil, Roth & Co. 


CINCINNATI 
New York Cleveland 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 


Members| 





Chicago 








WM. B. KING & CO, 


CINCINNATI, OHISC 
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—= 
Bankers and Brokers cutsibe Mew Work 
GRAND RAPIDS ee cpa: OT SAN FRANCISCO 
The Preferred Stocks Pacific Coast Securities| E.F. HUTTON & CO 
- o Members: ; 
American Public Utilities Company, BONDS NEW YORK STOCK EXCHANGE 
Wisconsin-Minnesota Light & Power of MUNICIPALITIES AND Direce Privace Wise Now York toSen Feanelese 
an er rinci ities 
Company CORPORATIONS . 
Utah Gas & Coke Company having substantial assets 61 Broadway, New York 
pay regular quarterly dividends. and earning power San Francisco * Los Angeles 
They are safe, profitable investments. PIRES. eco meat Oakl d-P d 
aagiate! WILLIAM R. STAATS CO pee shone 
Kelsey, Brewer & Co. e8 Pee pa ° BOND DEPARTMENT 
Engineers Operators SAN FRANCISCO CHICAGO 343 Powell St. San Francisco 
Grand Rapids, Michigan FASADENA Quotations and Information furnished on 





Pacific Coast Securities 








We specialize in Public Utility 


Securities, particularly UNITED WE INVITE OFFERINGS OF 
LIGHT & RAILWAYS COMPANY. 


Howe, Snow, TORRANCE, MARSHALL & CO. | gou fac: Branch Ry. 6s, 1937 


San Francisco & No. Pac. 5s, 1919 
Corrigan & Berteles San Fran. & San Joaq. Val. 5s, 1949 


LOS ANGELES 






















































































pattie « igen aie California Securities Southern Pacific RR. Ref. 4s, 1955 
Vv > ; 
GRAND RAPIDS, MICH.| LOS ANGELES, CALIFORNIA Spring Valley Water 42, 2055 
We finance Public Utility properties with and all 
established earnings. PACIFIC COAST SECURITIES 
KANSAS city, «oO. } © We Specialize in California BYRNE * M icDONNE LL 
Municipal and Corporation em 
ex New York Stock 
PRESCOTT & SNIDER BONDS re. yd. ee et ae 
Investment Securities. Direct Private Wire New York to San Francisco 
Municipal and Corporation PERRIN, DRAKE & RILEY NEW YORK MOAN FRANCISCO 
Bonds. LOS ANGELES Cable Address: ‘‘Byrnell.” 
ist Nat t Bank Bidg., KANSAS CITY 
R.H.MOULTON & COMPANY| F. M. BROWN & CO. 
J. R. SUTHERLIN & CO. ce 
MUNICIPAL BONDS CALIFORNIA MUNICIPALS a 
YIELDING 5s TO 6%. Title Insurance Building, | LOS ANGELES Municipal and Corporation 
Descri equest. BONDS 
Co Bld . aaa CITY, M A. E. LEWIS 
eS Se » a MUNICIPAL AND CORPORATION 300 Sansome Street, Corner California 
== BON! DS SAN FRANCISCO, CALIFORNIA 
PACIFIC COAST Quotati d Information Furnished on 
TIFFT BROTHERS _ | security Bidg., LOS ANGELES, CAL.| Pacific Coast Securities 
INVESTMENT SECURITIES _ SAINT PAUL Established 1858. 
REPUBLICAN BLDG., SPRINGFIELD ‘ SUTRO & CO. 
INVESTMENT BONDS San Francisco Members 
410 Montgomery St. San Francisco Stock and 
BEACH & AUSTIN State Savings Bank Bldg., St. Paul Bond Buchange 
STOCKS AND BONDS Properly Selected Bonds 
Connecticut Local Securities F. E,. MAGRAW PAYABLE ouT OF ° TAXES 
Hartford Bank Bidg., HARTFORD MUNICIPAL AND CORPORATION ated 6a rey Senne 
BONDS California Agricultural Land 
cower: OER Local Securities of Ry Cities Are a safe investment. INVESTIGATE. 
Globe Building ST. PAUL, MINN.| Food N. Pearson, Jr 
. > a 
MORRIS BROTHERS INDIANAPOLIS = =—s 433 California Street SAN FRANCISCO 
sare , ac PU ADELE MLA Indiana & Indianapolis J. BARTH & CO. 
unicipal an re) ration = 
. ae Municipal and INVESTMENT SECURITIES 
BONDS Corporation Bonds Direct Wir t 
> Herzog azier 
PACERS PONE eee Tee one The F letcher Amer ican 24 Broad St., New York 
° Members of th 482 CALIFORNIA ST. 
National Bank 8. F. Stock & Bond Ex. | SAN FRANCISCO 





ROBERTSON & EWI WILL H. WADE, Manager Bond Dept. 
OG lens tacet Pe tee O ineee| MAX 1. KOREAMED 




















BONDS Pacific Coast Securities 
PREFERRED STOCKS BREED, ELLIOTT & HARRISON Member 
NORTHWESTERN SECURITIES concomsentie EN  cnenane San ene — o oe Exchange 
tf ten parece investment apeediitles SAN FRANCISCO 
unicipal Bonds 
ctiisini alii ene Traction, Gas and Electric CHAPMAN DE WOLFE 
H. A. Chase , Lighting Bonds and Stocks me Rarehants oe Bids.. 
Successors to er pone te we “ide Information and Quotations on all Pacific 
HALL & LEWIS Specialists im Local Securities Coast Securities 
412 Fletcher Trust uilding, Indianapolis )yember San Francisco Stock & Bord Exchange 
INVESTMENT BONDS 
LOCAL SECURITIES NEWTON TODD G. G. Bey MYER & CO. 
Indlana Corperation Bonds & Stocks MUNICIPAL BONDS 








Lewis Building Portland, Ore. | Fletcher Amer. Bank Bidg., INDIANAPOLIS 454 California St. SAN FRANCISCO 
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Bankers and Brokers outsite New Pork 








CHICAGO 





JAMES D. 


ACEY [IMBER ©. 


TIMBER BONDS 
based always upon 
expert verification 
of underlyingassets 











322 So. MICHIGAN AV., CHICAGO 





ENEBAUM SONG 
GREENERAUM SONS 
AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts., 
CHICAGO 


Capital and Surplus, $2,000,000 

514% CHICAGO FIRST MORTGAGES 6% 

Suitable for Estates, Trustees and Individuals 
ee Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Automatic 64157 
Telephones{ Automat 7050 





John Burnham & Co. 


Chicago New York 





A. O. Slaughter & Co. 
110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exchange, 

New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 

Minn. Chamber of Commerce, 
St. Louis Merchants’ Exchange, 


Winnipeg Grain Exchange. 
Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago 


Members‘{ 














——< $$ — 


DENVER 








Mountain States 


Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
Ne Bonds—No Preferred Shares 
BOETTCHER PORTER 


& COMPANY 
DENVER 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper H. S. Hopper, 
Member Phila. Stock Ex. Member Phila. Stock Ex 











__ MINNEAPOLIS 


wer nm 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds 
Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 


William W.Eastman Company 


BONDS 


SECURITY BUILDING 
MINNEAPOLIS, MINN. 


We specialize in local securities and invite 
inquiry. 














MILWAUKEE 
EDGAR, RICKER & CO. 
WISCONSIN CORPORATION 


ISSUES 
WELLS BLDG., 





MILWAUKEE 








CLEVELAND 


OTIS & CO. 


INVESTMENT BANKERS 


215 Cuyahoga Bidg. 
Cleveland, Ohio 
Branch Offices Denver, Colorado Springs, 
Columbus, Youngstown and Akron. 


Members of New Yerk, Chicago, Columbus 
and Cleveland Steck Exchanges and 
Chicago Board of Trade. 








DETROIT, MICH. 


KEANE, HIGBIE & CO. 
MUNICIPAL BONDS 
Dime Bank Bidz. DETROIT 











PORTLAND, MAINE 





ee 





Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO. 


Investment Bankers 
93 Exchange St., Portland, Maine 


BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 


84 EXCHANGE ST. PORTLAND 


BUFFALO 











Seed 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 


Meetings 














WESTERN RAILWAY CO. 
NORFOLK oF tian of the Siocuoldan of the 
Postal Se reetiee) ufficc ale Cannias in Oe 

t e office 0 e Com (3) 
City of Roenoke on Thursday, the 12th 


,v. - 

October, 1916, at 10 o’clock A. M., to 

, to elect independent auditors to 
audit the books and accounts of the Company for 
the fiscal year, to consider the annual rt 
the Directors for the year ended 
to rat: and approve all action of the D 
set forth in a annual report, and in 
utes of the Company, and to transact 
business as may properly come before the meet- 


day of 
elect D: 


he Stock Transfer Books will be closed at 

3 o'clock P. M., Wetneniey. Reptespher 27th, 

1916, and reopened at 10 o’clock A. M., Friday, 

October 13th, 1916. 
By order of the Board of Directors. 

E. H. ALDEN, Secretary. 


report of 
June 30th, 1916, 
irectors 


Engineers 





THE 







Financiers 
Engineers 


/ : 
_|Operators (RS) Managers 
of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORE 
LONDON SAN FRANCISCO CHICAGO 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 





CONSTRUCTION 
OF INDUSTRIAL PLANTS 


REPORTS 
ON OPERATING CONDITIONS 


VALUATIONS 
OF MANUFACTURING PROPERTIES 


17 BATTERY PLACE 


WILLIAM E. WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 


Special work in originating and 
developing new machinery, met s 
of manufacture nventions. 


NEW YORK 





and 


Reports on the commercial value of 
inventions and patents. 


28 East Jackson Boulevard 
Phone Harrison 5717 CHICAGO 





Martin and DeRemer 


Engineers and Managers 


Public Utilities, Industrial 
Plants and District Heating 


Jay Grant DeRemer 


Properties Financed and 
Managed 
New York San Francisco Office 


t Geo. J. Henry 
100 Sredbway Rialto Building 





Alex. C. Humphreys Alten S. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 
165 BROADWAY NEW YORK 












ARSTO 
nme & Cc. 


CONSTRUCTION ENCINEERS | 
| PUBLIC SERVICE PROPERTIES 
FINANCED and MANACED 7 | 


New York 










| SO Pine Street 









Alfred E. Forstall Charlies D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., 


DANIEL W. MEAD — 2 Consulting 
F. W. SCHEIDENHELM § Engineers 


INVESTIGATIONS, REPORTS, DESIGNS 


NEW YORK CITY 





AND CONSTRUCTION. 
Hydraulic and electric developments, water 
supply, flood comtegt and 
works. 


120 BROADWAY, 


amation 


NEW YORK 
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Sinancial 


Sinancial 





CHASE & COMPANY 
BONDS 


19 CONGRESS ST., BOSTON 





(ROPLEY-M°CARACLE & @ 
Investment Bankers 
30 STATE STREET, BOSTON 





BODELL & CO. 


111 Broadway, New York 


Boston Providence 


Bonds and Preferred Stocks 
of Proven Value 


F.M. Chadbourne & Co. 


Investment Securities 








786 Broad St. Newark, N. J. 


H. D. Walbridge & Co. 


14 Wall Street, New York 





Public Utility Securities 





H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST.., 


Transac* a General Investment and Stock 
Exchanss Businecs 





New York 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus and Undivided Profits 1,000,000 


Foreign Exchange bought and sold. Cable 
ransfers. Comm al and Travelers’ Letters o 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 





GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
POR SALE. pTesber. Coal, iron. Ranch and 


er Droperti es. 
Confidential N ptiations. Jnyestizations: 
-stormcgag bag sae ases of Property. 


@unet | States, ; Sunuee, Mexico 








Liguivation 





rr ter, 
Dated, Flint, Michigan, June 30th, 1916. 


ESTABROOK & CO. 


Members New York and Boston 
Stock changes 





INVESTMENT SECURITIES 





15 State Street, BOSTON 


24 Broad Street, NEW YORK 
HARTFORD BALTIMORE CHICAGO 
SPRINGFIELD 





Established 1866 


H. F. BACHMAN & CO 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST., 
PHILADELPHIA NEW YORK 


Members N. Y. and Philadelphia Stock Exchange 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORK 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


Members of New York Stock Exchange 
No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 








Investment Securities 


SPOKANE, WASH. 








QCHMIDT &(JALLATIN, 





Members of the 
New York Stock Exchange 


111 Broadway 
New York 














W. H. Goadby & Co. 


Members New York Stock Exchange 





NO. 74 BROADWAY NEW YORK 


Financial 


ON ON oe 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $16,000,000) 
71 BROADWAY, NEW YORK 





MUNICIPAL AND RAILROAD 
BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 





MEGARGEL & CO. 


New York Stock it Epchange 
Members{Beston Stock Exchange 
Chicago Stock Exchange 


Investment Securities 


35 Pine Street 
New York 
CHICAGO 


105 S. La Salle St. 


BOSTON 
15 Congress St. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


53 State Street 
BOSTON 








BONDS 
Baker, Ayling & Young 


BOSTON 
PHILADELPHIA SPRINGFIELD, MASS. 


CHICAGO 





ESTABLISHED 1865. 


AMIDLG 


5 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Deal in 
Underlying Railroad Bonds 
and 





Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks 
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Current Bond Inquiries 


Members New York and Chicago Stock Exchanges 


63 BROADWAY, NEW YORK 


Little Rock & Hot Springs West. 4s, 1939 


Rock Island & Frisco Terminal 5s, 1927 
New Orleans Texas & Mexico Securities 


WE DEAL IN 


Missouri Pacific—All Issues, Bonds and Ctfs- 


Litchfield & Madison 5s, 1934 
Evansville & Terre Haute 6s and 5s 
Northwestern Terminal 5s, 1926 
Grand Trunk Western 4s, 1950 
Oakland Antioch & Eastern 5s, 1941 
Western Pacific—All Issues 


Aurora Elgin & Chicago 5s 


West Virginia & Pittsburgh 4s, 1990 
Kanawha & West Virginia 5s, 1955 


AND ALL RAILROAD SECURITIES 


Russian Government 5'2% 


Ruble Issue 
Dated 1916. Due 1926. 
Particulars and Price upon Application. 


Offering chance of about 65% profit upon return 
of ruble market to normal level. 


Send for Circular No. A-010. 


Specialists in Ruble Issues. 


H. C. SPILLER & CO. 


INCORPORATED 


27 State Street 63 Wall Street 
Boston New York 











HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street, New York 
’Phone 9165 Rector 


WOOD, STRUTHERS & CO. 


37 Wall Street 
NEW YORK 





Lehigh Val. of N. Y. lst 4s, ’40 
N. Y. Cent., M. C. coll 314s, ’98 
Houston Texas Cent. 4s-5s 
Oregon Short Line 5s, 1946 

N. Y. & Harlem 3s, 2000 
C.C.C.&S8t.L.8t.L. Div. 4s, 1990 





Imperial Oil Ltd. 

Magnolia Petroleum 

Central Petroleum Pref. 
Interocean Oil Pref. & Common 
Midwest Oil Pref. & Common 
New Orleans Mob. & Chic. 5s 
Southwestern Utilities 6s 
General Baking Bonds & Stock 


Douglas Fenwick & Co. 


Tel. 4220 John 


84 Wall St. 





$200,000 
Cabell County, West Virginia 


Huntington, Co. Seat 


5% ROAD BONDS 5% 


Due 1946 Optional 1936 
Semi-annual interest payable at New York. 
Population - 70,090 





Seasongood & Mayer 


Ingalls Building 
CINCINNATI 


Bush Terminal 4s 
P. C. C. & St. L. 3%s & 4s 
Tol. Walhonding Vy. & O. 4s 





Hartshorne & Battelle 


Members of the New York Stock Exchange 
25 BROAD STREET NEW YORK 





WE OWN AND OFFER 


RAILROAD EQUIPMENT BONDS 


Maturing 1920-1927 
TO YIELD 4.20-5.40% 
List of offerings on application. 


FREEMAN & COMPANY 


Car Trust Securities 
34 PINE STREET, NEW YORK. 

















City of Toronto 5s 





GARTENLAUB & CO. 


5 NASSAU STREET, NEW YORK 


Chesapeake & Ohio Extension 6s 
Denver & Rio Grande 4s 
Illinois Cent., St. Louis Div. 314s 
Minneapolis & St. Louis Pacific Ext. 6s___.1921 


Seaboard Air Line Ist 4s 
St. Louis Southwestern Ist 4s_-_----------- 
Texas & New Orleans 5s_______------------ 


TEL. RECTOR 9440 


1919 


Phila. Sub. G. & E. 5s, 1960 
Webster Coal & Coke 5s 
Beech Creek Coal & Coke 5s 
Wikesb. & Wyo. Val. Tr. 1st 5s 
Penna. Water & Power Ist 5s 
Penn. Cent. Light & Pow. 6s 
Logan County Lt. & Pow. 6s 


Robt. Glendinning & Co. 


400 Chestnut St., Philadelphia 





Argentine Government 
5% Internal Loan of 1909. 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 





UNION UTILITIES CO 
First Mortgage 5%s, 1944 


MELLOR & PETRY 


336 COMMERCIAL TRUST BUILDING 
16 SOUTH BROAD STREET 
PHILADELPHIA, PA. 
Members New York and Phila. Stock Exchanges 


WE OFFER 
Baltimore & Ohio Eq. 414s___1919-22 
Cin. Ind. & West. Eq. 5s 1922 
Chic. St. Louis & New O. Eq. 5s__1924 
N. Y. Central Eq. 4%4s____1920-1928 


BULL & ELDREDGE 
SHORT TERM SECURITIES 
31 Nassau Street, N. Y. Tel. Cort. 632 


Richmond & Danville 5s, 1927 
Cumb. & Penn. RR. ist 5s, 1921 
Birmingham Ry. & Elec. 1st 5s, 1924 
Terre Haute Electric ist 5s, 1929 


Strother, Brogden & Co. 


Members of Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE 











We Buy, Sell and Quote 


Unlisted Sugar Stocks 


SLATTERY & CO. 











40 Exchange Place, New York 
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West Virginia Pulp 
and Paper Stock 


HOTCHKIN & CO. 


Incorporated. 


53 State St., Boston. 
Private Phone to Boston, | 


34 Pine St . N. Y. 
Phone 4161 John 








Rome Gas, Elec. Lt. & Pow. 5s, 1931 

Rockford Gas Light & Coke 5s, 1950) 

Atlanta & Char. Air L. ist 5s, 1944! 

Kansas City Term. 414% Notes, 1921 

Borough of Collingswood (N. J.) Lib- | 
rary 5s, due 1917-25 


BIOREN & CoO. 


314 Chestnut Street 





PHILADELPHIA 





United Railways of St. Louis 4s 
St. Louis Transit 5s 

Union Depot RR. Co. Ist 6s 
Ark. & Mem. Ry. Bdge. 6s, 1918 


NEWBORG & CO. 


Members New York Stock Exchange 
60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 





WANTED 
Northern Me. Seaport & Term. 5s 
Boston & Worcester St. Ry. 44s 
Knox & Lincoln Ry. 5s 
Hereford RR. 4s 


BURGESS, LANG & CO, 


Sears Building Adams Exp. Bldg. 
BOSTON NEW YORK 





Astor Trust Company 
Manhattan Company 
Farmers’ Loan & Trust Co. 


FRANK J. M. DILLON 
74 Broadway NEW YORK, N. Y. 
Tel. 548 Rector 


Phila.& Read.RR.Co.Term.—5s, 1941 
Jamest. Frank. & Clearfield—4s, 1959 
Pitts. Term. Ware.& Trans.Co.—5s, 1936 
Salmon River Power Co.—5s, 1952 

Equit. lum. Gas Light Co.—5s, 1928 


Henry & West 


1417 CHESTNUT STREET, PHILADELPHIA 
Members New York and Phila. Stock Exchanges 


CARBON STEEL 
LIMA LOCOMOTIVE 
Bought, Sold and Quoted 


Cc. H. HENSEL 


111 B’way, New York Tel. Rector 3672-3-4-5 











Mt. Vernon Water Co. 5s (Ind.) 
Muncie Water Co. 5s (Ind.) 
Arkansaw Water Co. 6s 

Butler Water Co. 5s (Pa.) 
Huntington Water Co. 5s (W. Va.) 
Connellsville Water Co. 5s (Pa.) 
Birmingham Water Co. 5s (Ala.) 


F.W.MASON COMPANY 


w . 
Municipal Bonds 
FREE OF FEDERAL INCOME TAX. 
Our July circular, No. 1100, contains 40 issues 
yielding 4% to 54%. Copy sent upon request. 
Correspondence solicited 


The Hanchett Bond Co. 


MUNICIPAL BONDS 


89 SOUTH LA SALLE STREET 
CHICAGO 


Dime Bank Bldg., 
Detroit 


CITY OF AUSTIN, TEXAS 
4.75% Refunding Bonds 
Serial Payments, 1917 to 1946 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 
WANTED 
Norfolk St. RR. Co. ist 5s, 1944 

Norfolk Ry. & Light 5s, 1949 


Middendorf, Williams & Company 


Incorporated 
INVESTMENT SECURITIES 
BALTIMORE, MD. 


115 Broadway, 
New York 














We Specialize In 
Cities Service Com. & Pref. 
Cities Service Debentures 
Cities Service Debenture Certs. 
Tol. Trac. Lt. & Pow. Com. & Pref. 
American Light & Traction 


Williams, Troth & Coleman 


60 Wall St. Phone 5980 Hanover, New York 


New England Pr. 5s, 1951 
Havana Elect. Ry. 6s, 1952 
United States Telephone 5s, 1919 
Louisville Hend. & St. L. 5s, 1946 
DEALERS IN ALL 
New Orleans, Louisville & Cuban 
Securities 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B'way Phone 3900 Restor New York 


Northern Central Ry. 44s & 5s 
Columbus St. Ry. Co. ist 5s, 1932 
East Ohio Gas Co. ist 5s, 1939 

St. Paul City Ry. Cable Cons. 5s, ’37 


RIGGS & McLANE 


Members Baltimore Stock Exchange 
32 South Street, 
BALTIMORE, MARYLAND. 


STANDARD 


Latest booklet 








Contains a 


will be Oo timely 
furnished H review of 
free upon L the general 


request oil industry. 


CARL H. PFORZHEIMER & CO. 
‘Phone 4860-1-2-3-4, Broad 25 Broad St., N. Y. 


J.S. FARLEE & CO. 


Established 1882 
66 BROADWAY, NEW YORK 


West Virginia & Pitts. 1st 4s, 1990 

So. & Nor. Ala. Gen. & Con. 5s, 1963 

Det. Gr. Hav. & Mil. 6s, 1918 

Choc. Okla. & Gulf Gen. 5s, 1919 

Pitts. Shen. & L. Erie 1st 5s, 1940 

Rio Grande Western ist 4s, 1939, 
and Con. 4s, 1949 





U. S. INCOME 


TAX FREE 
Send for Bond List No. 585 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 


Rock Island Choc. Coll. 4s, 1917 & °18 
Texas & New Orleans 5s, 1943 
Atchison Rocky Mt. Div. 4s, 1965 
Fonda Johns. & Glov. 4%s, 1952 
Grand Rap. & Indiana 4)%s, 1941 


WOLFF & STANLEY 


27 William Street, New York 





ROCK ISLAND 
EQUIPMENTS 


Special Circular upon request 


GEO.S. FOX & SONS 


Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 








Oregon R. R. & Navigation 
4’s. 
VICKERS & PHELPS 


36 Wall Street, New York City 
Members of New York Stock Exchange 





BONDS 
Exempt from Personal Property 


Tax in New York State. 


Particulars on request. 


Knanth-Nachod & Kugue 


Members New York Stock Exchange 
Equitable Building, New York 











Russian Government “Internal” 5s 
L. & N., Pensacola & Atlantic 6s 
Eastern RR. of Minnesota 4s 
Seaboard Air Line 4s & 6s 
New Haven 4s, an and 022 and 4s, 1956 
Cuyahoga Telephone 9s 
Tilimaie Central Purchased Lines 3s 
Flint & Pere Marquette Consol. 5s 
Ontario Transmission 5s 
Great Western Power 5s 
Southern Ry., St. Louis 4s 
Western Pac. new 58 & Stock 
Atlantic & Danville 4s 


SAM’L GOLDSCHMIDT 





53 STATE STREET, BOSTON 


25 Broad’ Street 


Phones 5380-1-2-3 Broad 
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Current Bond Inquiries 





Berdell Brothers 


Public Utility Securities 
111 Broadway, N. Y. 


‘ 
se 


Detroit, Jackson 
and Chicago Railway 


Ist Cons. 5s, 1937 


Private Phones to Phila. and Boston 


Gary & Inter’ban Ry. Rf. 1st 5s, 1930 
Chic. & E. Illinois P. M. 5s, 1942 


BABCOCK,RUSHTON&CO 


Members N. Y. and Chicago Stock Exchanges 


Home Ins. Bidz. 7 Wall Street 
Chicago New York 








INVESTMENT SECURITIES 


JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
100 Broadway New York 





New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City. 
Jersey City, N. J. 


NEW JERSEY 
INVESTMENT SECURITIES 
J. S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J. 
Tel. 3250-3251-3252 Mulberry. 


WE WILL BUY 
Acme White Lead & Color Wks. 6s 
Michigan Securities a Specialty 


JOEL STOCKARD & CO. 


DIME BANK BLDG., DETROIT 

















Booth Fisheries Company 


Sinking Fund 6s. Due April ist, 1926 


Net Earnings upwards 34 times Bond Interest. 
Sinking Fund retires over $200,000 annually. 


Price to net 7.50% 


WARNER & FITZHARRIS 


421 CHESTNUT STREET, PHILADELPHIA 





Harrison Bros. & Co. ist 5s, 1924 
Penn. Coal & Coke Co. ist 5s, 1932 
Johnstown Passenger Ry. 4s, 1931 
Phila. & Western Railway 5s, 1960 


SAMUEL K. PHILLIPS& CO. 


427 Chestnut Street PHILADELPHIA 





New England Power 5s, 1951 

Birmingham Ry. Lt. & Pow. 6s, 1957 
Northern Indiana Gas & El. 5s, 1929 
Mahoning & Shen. Ry. & Lt. 5s, 1920 


HENRY D. BOENNING & CO. 


INVESTMENT 
SECURITIES 


September Circular Mailed on Request. 


Curtis & . Sanger 


Mem 
New York, soe and a 
Stock Exchang 
49 WALL STREET 
New York Chicago 


Underlying Liens of the Atl. Coast Line RR. 
Southern Railroad 
Seaboard Air LineRy 


Boston 





Southern Municipals. 


J, HARMANUS FISHER & SON 


Established 1874 
7 SOUTH st! BA 1A TIMORE, MD. 
Members Baltimore Stock Exchange 


WANTED | 
City of Louisville, Kentucky, 
Bonds, All Issues. 


J.J. B. HILLIARD & SON 


LOUISVILLE, KY. 


Easton Gas Wks. ist Cons. 5s, 1950 
Tampa Gas Co. ist 5s, 1937 
Webster C. & C. Co. 1st Con. 5s, 1942 


STEEL, JONES & CO. 


Lafayette Building, First Floor 
PHILADELPHIA, PA. 
Members of Philadelphia Stock Exchange 


We Specialize in 
Grant Motor Com. & Pref. 
Briscoe Motor Com. & Pref. 
Saxon Motors 
Hupp Motor Com. & Pref. 
and All Motor Shares 


ANDREWS & COMPANY 


108 So. La Salle St., CHICAGO 














34 Pine Street. NEW YORK 
Cleveland Philadelphia Detroit 
Tax Exempt 


Guaranteed Stocks 


Aoseph GWalker & Sous 


Members New York Stock Exchange 
61 Broadway New York 
Private Wire to Philadelphia _ 


OTTO ABRAHAM 


10 Wall St., N. Y. Tel. Rector 6963 
seeemaaien” Facilities 


or 

execution of orders 
in 

CUBAN SECURITIES 


Dubuque Iowa Elec. ist 5s, 1925 — 
Cons.Gas ELL.& P.(Balt.)414s, 1935 
Lincoln Gas & Elec. 5s, 1941 
Pacific Power & Light 7% Pref. 


H.L. NASON & CO., 
85 Devonshire St., BOSTON 














W. C. Langley & Co. 


Investments 


115 Broadway, New York City 





Standard Gas Light 5s 

N. Y. & East River Gas Co. 5s 

Broadway Surface 5s 
TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street = = = NEW YORK 





WANTED 
Cent. of Ga., Upper Cahaba 4s, 1922 
Det. Gr. Rap. & Western 4s, 1946 
Kan.City Mem.& Birm.4s & 5s, 1934 
Rio Grande Southern ist 4s, 1934 


WM.A. C. EWEN 


Established 1898 
74 Broadway Tel. Rector 192-3 





WE OFFER 
A limited number of the mo 
of the most prominent PAPER M 
ING companies in the country. 
TO YIELD 6% 
Plant located in Northern New York 
Net nee exceed 5 times interest peqpcments. 
Descriptive circular on request. 


FINCH & TARBELL 


Members New York Stock Exchange 
120 BROADWAY, NEW YORK 


LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 


bonds of one 
UFACTUR- 





Investment Securities 


61 Broadway New York 








Tax Exempt 


Municipals 
$100,000 Cleveland, O., Coup.4%s 
75,000 Dayton, O., Coupon 44s 
50,000 Kansas City,Kan.,Cou.5s 
24,000 City of Utica,N.Y.,Reg.4s 
Legal for Savings Banks and 
Postal Savings Deposits 





Prices on Application. 


Cummings, Prudden & Co. 


111 Broadway, New York 
Telephone Rector 5452. 














WANTED 


Houston Belt & Terminal 5s 
No. Pac. St. P. & Dul. 4s, 1996 
Western Pocahontas 4s 
Raleigh & Southwestern 4s 
Clearfield Bituminous Coal 4s 
Underlying Registered Bonds 





Steek Exchange Bidg., PHILADELPHIA 
Direct Private telephone to Y. and Boston 


15 BROAD ST., NEW YORK 





BAKER, CARRUTHERS & PELL 


Bonds—Bank Stocks—Standard Oil Stocks 


FOR SALE 


Ches. & Ohio Imp. 5s, 1929 
Peoria & Eastern 4s 

Carolina C. & O. Elk. 5s 
Duluth, So. Shore & Atlantic 5s 
St. Louis Bridge 7s 

Macon, Dublin & Savannah 5s 


1320 to 1323 


Phones { 3330 (0 7333 | Hanover 
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Send for This Book 


Describing 


Standard Gas and 
Electric Company 


HE 6% Gold Notes of Standard 
Gas & Electric Company are an 
unusually attractive investment. We 
will mail you without charge our 
new 64-page book containing 150 photo- 
graphs of the prosperous utility proper- 
ties comprising the organization, serv- 
ing a diversely located population in 
excess of 1,800,000. Graphic charts 
show stability and growth of earnings 
1911-15, inclusive. All operating units 
are under our own experienced manage- 
ment. 











Denominations $50, $100, $500, $1,000 
Ask for Circular CC-24 


H. M. Byllesby & Company 


Incorporated 
220 So. La Salle St., CHICAGO 
Gas Bidg., 1220 Trinity Ble. 
Tacoma, Wash. New York City 








Iowa Electric Company 
First Mortgage 6% Bonds 


Dated 1914 Due 1934 
Denominations, $100, $500, $1,000 


Secured a First M on all of the prop- 
tte go og ek 


. With Electric and 

pa 

Price to Net About 6% 
Special Circular on Request 


Bond Department 


Union Trust Company 
Madison and Dearborn Sts. 
CHICAGO 





Russian 514% Interior 
Loan 1916 


French 3% Rentes 
French 5% Victory Lean 


Purchases of Foreign Government 
M Bonds effected in Londes. 


lin, Amsterdam and other 
principal European markets. 
Business undertaken on oderate com- 
salesion basis Gud teamined forces an. 
counting rendered. 
Descriptive Circular D-1 on application. 


A. A. Housman & Co. 
Members| Now, York “Cowon Hachange 

20 Broad Street 

Amsterdam 


New York 


Berlin 














Elston, Clifford & Company announce that 
the investment business heretofore conducted 
in that name will be continued under the 


corporate name of 


ELSTON & COMPANY 


Mr. Clifford having retired. The change 1s 
effective September first, nineteen hundred 


and sixteen. 


39 SOUTH LA SALLE STREET, I. C. ELSTON, JR., President 


CHICAGO 


AUGUST 30, 1916 


N. McCALLUM, Treasurer 
J. W. DIXON, Asst. Secretary 
E. W 


A. C. ALLYN, Vice-Pres. and Secretary 
J 


- THOMAS, Asst. Secretary 















































Announcing 


the appointment of Mr. Samuel H. Powell 
as Manager of the Buying Department of 


William P. Bonbright & Co. 


Incorporated 


14 Wall Street, New York 


Mr. Powell has been connected with 
N. W. Halsey & Co. for ten years serving in 
the same capacity. He was vice-president 
and director for five years of that period. 











ee 











A Financial War Map 


areas of 


of Europe and Asia 


has just been prepared by us. This map gives the relative 
the belligerent nations and statistics regar 


their national and per capita wealth, income, debts, an 


other important data. A complimentary copy of this map 
will be sent on request to those interested in foreign securities. 


A. B. Leach & Co. 


62 Cedar St., New York 


Investment Securities 


105 So. La Salle St., Chicago 




















PHILADELPHIA BUFFALO BOSTON BALTIMORE 
A oo 
Eaecutor, Girard Trust Company 
joe «AG PHILADELPHIA 
a eg Chartered 1836 


Registrar and 
Transfer Agent. 


Interest ailowed 
en deposits. 








CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 
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hak hails: 


! Municipal Bonds 
EXEMPT FROM FEDERAL INCOME TAX 





ISSUE MATURITIES YIELD 
*$10,000 City of New Rochelle, N. Y., Fire D.4s____________ 1919 to 22 3.99% 
*114,000 State of California, Direct Obig. 4s_______________ 1931 to 85 3.90% 
* 24,000 City of Troy, N. Y., Registered W. W. 4s__________ 1941 to 56 3.99% 
* 18,000 City of Buffalo, N. Y., Registered 44%s____________ 1965 3.90% 
* 52,000 Red Oak, Ia., School 44s___-.___________________ 1921 to 36 4.20% 
* 36,600 King County, Wash., Road 5s___________________- 1935 4.30% 
* 92,000 City of Shreveport, La., W. W. & Sewer 4%{s______ 1922 to 53 4.30% 
* 83,000 Harrison County, Miss., Exposition 5s___________ 1924 to 45 4.59% 
* 33,000 City of Greenville, Tex., Sewer 5s________________ 1930 to 35 4.60% 
37,000 Claiborne County, Tenn., Direct Oblg..5s________ 1935 to 41 4.75% 
125,000 City of Galveston, Tex., Mun. 5s________________ 1924 to 41 4.70% 
73,000 City of Galveston, Tex., Mun. 5s___.___________- 1943 to 56 4.75% 
285,000 Desha & Chicot Cos., Ark., Drg. Dist. 544s_______ 1930 to 46 5.25% 
*Eligible to secure Postal Savings Deposits. 
Write for our extensive municipal Bond List No. 24, and also our 
instructive booklet on Municipal Bonds, ‘‘The Premier Investment’’ 
illiam [2.COmpton (om 
W [2.Compton Company 
Municipal Bonds 
14 Wall Street, New York 
St. Louis Cincinnati Chicago 


SCGUAANUUAULEASGORDGSAUSUANAUEUDOOUGAOMDEREGONSSRGUGTAARA GEIS iS i IASALGDAANLISNEADERDANODGRTDENONOUEDEL b= 


PPLE ee 


MUNICIPAL BONDS 


Exempt from Federal Income Tax 
ELIGIBLE TO SECURE BOSTAL SAV- 
INGS DEPOSITS AT 99% OF PAR 
$75,000 
Allegheny Co., Pa., 4s 

(County Seat, Pittsburgh) 
Due 1934 & ’36 
Price 100 and interest 


$180,000 
Spokane, Wash., 4!4s 
Due serially, July 1, 1927-’36 
Prices to yield 4.10% 


$125,000 
Montgomery, Ala., 44s 
Due April 1, 1946 
Price to yield 4.30% 


$250,000 
San Antonio, Texas 
Sch. Dist. 5s 
Due Feb. 1, 1955, optional 1936 
Price to yield 4.35% 

ON APPLICATION WE WILL BE 
PLEASED TO FURNISH OUR 
SEPTEMBER CIRCULAR OF 
MUNICIPALS YIELDING 


























The Missouri, Kansas & Texas Ry. Co. 


of Texas 
First Mortgage Five Per Cent. Gold Bonds 


COMMITTEE 


To the Depositing Bondholders: 

Some months ago, your Committee began efforts to have the Receivers 
of the Missouri, Kansas & Texas system pay the unpaid March Ist, 1916, 
coupon pertaining to your bonds. Your Committee took the matter up 
with the Receivers, and also with the trustee under the mortgage securing 
said bonds. As the result of the efforts of your Committee, the Receivers 
applied to the United States Court having charge of the General Receiver- 
ship of the Missouri, Kansas & Texas System, and an order has just been 
entered by the Court, directing the Receivers to pay said coupons. 

The Empire Trust Co., 120 Broadway, New York City, the depositary 
of your Committee, will, on September Ist, receive the March, 1916, inter- 
est on your bonds. Upon presentation of your Certificate of Deposit to 
the Empire Trust Co., accompanied by ownership certificate in accordance 
with the Federal Income Tax Law, the March 1, 1916, interest on your 
bonds will be paid. 

Dated, New York, August 28, 1916. 

EMPIRE TRUST CO., JULES | S. BACHE, 
Depositary. . 8. Bache & Co. 


LEROY W. BALDWIN 
President Empire Trust Co. 


GEORGE C. VAN TUYL, JR., 
President Metropolitan Tr. Co. 


VALENTINE P. SNYDER, 
Committee. 


WOLLMAN & WOLLMAN, 
Counsel. 


EDWARD P. GOETZ, Secretary, 
42 Broadway, New York City. 
































LEGAL FOR NEW YORK & NEW ENGLAND SAVINGS BANKS | 


$250,000 
Norfolk & Western Imp. & Ext. 6s 


Feb. 1934 
Price 121 and interest, yielding nearly 4.30% 


BLODGET & CO. 


60 State Street, BOSTON 34 Pine Street, NEW YORK 

















4to 5% 


R.M. GRANT &CO. 


31 NASSAU ST., NEW YORK 
BOSTON CHICAGO 


CO-OPERATION 


Persons interested in further- 
ing the spirit of co-operation, 
both among classes and among 
nations, are earnestly urged to 
correspond with us. 

Not only must capital and 
labor each devise a plan to 
save the other, in order to save 
itself; but the same principle 
must be recognized by races. 

The development and pro- 
tection of each nation depends 
upon extending more equal op- 
portunity and security to all. 





Society to Eliminate Economic 
Causes of War 


Roger W. Babson, Secretary 
Wellesley Hills, Mass. 











Muskogee Elec. Trac. 5s 
Columbia Gas & Elec. lst & Deb. 5s 
York Haven Water & Power 5s 
Houston Lighting & Power 5s 
Southern Calif. Edison 5s 
Pacific Light & Power 5s 
Pacific Gas & Electric 
Duquesne Light Pref. 
American Gas & Electric 
American Light & Traction 
General Gas & Electric 

Cities Service 

American Chicle 

American Brass Co. 

Indian Refining Co. 

Singer Manufacturing Co. 
Otis Elevator Co. 

Bucyrus Company Pfd. 





ICHAELIS & CO. 


6! BRoapway -New YORK 
Phones: Rector 6220 to6226 
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The Kansas City Convention 


OF THE 


American Bankers’ Association 
SEPTEMBER 25th to 30th 


COME-—SPECIAL FEATURES—COME. 





CONVENTION APPOINTMENTS. 


Unsurpassed halls and meeting places have been provided for all the sessions of the con- 
vention and sections. Headquarters hotels are close together. Ample hotel accommoda- 


tions for all. 
CONVENTION PROGRAMS. 


Programs include some of America’s leading financial minds. Topics of the day will be 
discussed by the men of the hour in the various departments of banking and financial thought. 


ENTERTAINMENT FEATURES. 


In addition to the regular programs of the convention and the handling in session of the 
most weighty and important problems, there has been provided a delightful and attractive 
series of entertainment features. 


ENTERTAINMENT CALENDAR. 


First Day, Monday (Morning). Grand tour of the immense packing houses. (Kansas 
City is first in beef-packing and second in pork-packing in the United States.) At the close 
of the tour a luncheon will be served in the Live Stock Exchange Building. 


(Evening.) Informal reception in Convention Hall. Light refreshments will be served, 
followed by vaudeville and informal dance. 


Second Day, Tuesday. Entertainment for the visiting ladies by the wives of the Kansas 
City bankers. 

Third Day, Wednesday. ‘‘A Day in the Country” long to be remembered. A train 
of one thousand automobiles, run in four sections of 250 cars each, will convey the delegates 
and guests to the renowned R. A. Long farm, ‘Longview,’ 20 miles from the city 
over famous rock-road boulevards through rural scenes of rare beauty. Each guest will be 
served with a basket luncheon. Here Miss Loula Long’s string of noted horses will be dis- 
played. As is well known, her horses have won prizes at the London Horse Show, New York 
Horse Show and at the principal horse shows held in this country. Here will also be seen one 
of America’s noted herds of registered Jerseys. 


Fourth Day, Thursday. The ladies will be entertained by the Ladies Entertainment 


Committee in special programs to be announced later. (Evening.) Grand Ball at Conven- 


tion Hall. 


Fifth Day, Friday. The visiting ladies will again experience special hospitality in 
special programs. (Evening.) Grand Concert. 
All of the country clubs of Kansas City will be open daily to the ladies for golf, tennis 


or other amusements. 




















Bondsalesmen 


Now that the vacation season is over for 
many of you, your thoughts naturally turn 
to that more serious matter of Selling Bonds. 


Hundreds of bondmen are solving their 
problems by taking our thirty lesson course on 
Investments and Security Selling. 


The Course consists of— 
7 lessons devoted to the selling end 


11 on the various kinds of securities 


5 on the various kinds of corporations 
and their issues, and 


7 more on other subjects of vital in- 
terest and necessity to every bond- 
salesman who intends to succeed. 


Ask for outline S and further information. 


Investment Bankers Bureau, 
WELLESLEY HILLS, MASS. 














| LLOYDS BANK LIMITED: 





HEAD OFFICE: 71, LOMBARD ST., LONDON, E.C. 





($5 = £1.) 
Capital Subscribed - $156,521,000 
Capital paid up - . 25,043,360 
Reserve Fund = . 18,000,000 
Deposits, && 8 = = 652,522,495 





Advances, &&. = = 275,044,415 


THIS BANK HAS 900 OFFICES IN ENCLAND AND WALES. 
Colonial and Foreign Department: 17, Cornhill, London, E.C. 











French Auxiliary: LLOYDS BANK (FRANCE) LIMITED. 
Offices at PARIS, BORDEAUX, BIARRITZ and HAVRE. 
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Transfer Agent 


AUTHORIZED AND ISSUED.... 
Common Stock (Par Value $100), 


office of the undersigned. 





at that date. 


New York City 





Co.tumBIA Trust CoMPANY, New York, N. Y. 


CAPITALIZATION 
Seven Per Cent. Cumulative Preferred Stock (Par Value $100), 
dividends payable quarterly, (first dividend to accrue from August 1st, 1916). $3 
eeeeeee Ceres sreeeeesreseseeeeeeseseeese ,000,°00 


AUTHORIZED AND ISSUED. ....ccccccccccce 


KELSEY WHEEL COMPANY, Inc. 


Incorporated under the Laws of the State of New York 


CUMULATIVE PREFERRED STOCK 


Preferred as to assets and dividends 


The whole or any part redeemable at the option of the Company on ninety days’ previous 
notice at $125. per share and accrued dividend 
LAWYERS TITLE AND Trust CompANy, New York, N. Y. 





We are in receipt of a letter with respect to the history of the business from John Kelsey, Esq., 
President of the Kelsey Wheel Company, Inc., as well as of a balance sheet and statement of earnings 
certified to by Messrs. Teuche, Niven & Co., Chartered Accountants. 


the report of the Accountants are contained in the prospectus, copies of which may be obtained at the 


The profits of the businesses acquired by the New Company, for the years ending December 31st, 
x914, and December 31st, 1915, and for thesix months ending June 3oth, 1916, have been certified to the 
undersigned by Messrs. Touche, Niven & Co., Chartered Accountants, as follows: 


Year ended December 31st, 1914, - -  - 
Year ended December 31st,1915, - - - 


Six Months ended June 30th, 1916, - 


‘Lhe Profits for the six months to June 3oth, 1916, are stated upon the basis of the book inventories 


Application wil! be made in due course to list the above shares on the New York Stock Exchange. 


Inasmuch as the public has applied in advance for all the stock acquired by the 
undersigned, this advertisement appears only as a matter of record. 


LEHMAN BROTHERS 
16 William Street 


The letter of the President and 


GOLDMAN, SACHS @ Co. 


6O Wall Street 
New York City 


Registrar 


. -$10,000,000 


$629,043.43 
$859,627.44 


$591,344.33 


























DiBendbs Dividends Divbieends 
THE DENVER AND RIO GRANDE 
RAILROAD COMPAN IRONWOOD, & BESSEMER RAILWAY & 


Seven Per Cent. Cumulative Adjustment 
Mortgage Gold Bonds 
installments of interest on bey = 
Adjustment Bonds, amounting 
Three and ‘One-half Per Cent. (3 % Be is re presented 
Sy Compons He Nos. 16 and 17, wil d on and 
Octo 1916, at The New York Trust 
Company, a Browd Street, New York; at Messrs. 
John K. Gilliat & Company, 7 Crosby Square, E 
London, England; at the Deutsche Bank, 
Berlin, Germany, and od Lg Adolph Boisse- 


vain & Com Ams ollan 
gee ae RAILROAD 


THEDENV 
MPANY 
Ze HOWLAND, Secretary. 
New York” September 1, 1916 


NEW YORK RAILWAYS COMPANY. 
Notice of Interest Payment on Adjustment 
Income Bonds. 
Under the terms of the Adjustment Mortgage, 
Gptes Januar pany will pa 1, 1912, the ee York Railwa 
pay on Occ 3 » 1916, to 
Sone tment, M e Income Bondholders the 
sum of Ae 1,000 bond for the six months 
ended June 30, 1916. 


Payment vii be made on piriatien of 
Coupon No. 9 at the office of Treasurer of 
the x: Sagan 621, No. 165 Broadway, 


New Yo 
Th registered bonds will 


Company’ 





e transfer books for 
Fe on September 20, 1916, and reopen October 


3 
H. M. FISHER, Secre 
August 29, . J. —_- 


FOL WESTE Le. 
K an B 3 BRN mALLWAY ¢ CO, 
yen dividend of $1.75 per FL 
a upon tie ae oe fh uy. Gan AB 
x e mpany, nee 
19, 1916, to the Common’ Stockhold ie 
sotered at the close of business A st 31, 1 
E. H. ALDE 
Union Stock Yards, Chicago, Sept. 2. 
Dividend No. 120 
portent of TWO POULABS oe per share on 


elphia, Pa. om. 
Swift & ined 
A 








ro lst, 1916, to stockhol record, 
on . . ers f 
4 10, 1916, as shown on the books of the 


bet F. s. HAYWARD. ‘Secretary. & 





LIGHT COMPA 
Quarterly dividend No. aN of one dollar and 
soveusy five cents ($1.75) per share on the Pre- 
ferred stock of this omeeay has been declared, 
pevene September 1, 1916, to stockholders of 
at the close of business August 25, 1916. 
Ww. L. WILLIAMS, Treasurer. 





BETHLEHEM STEEL CORPORATION. 
otice of Dividends on 
Pre erred an mmon Stock. 

The third tallment of of 14% of the 7 per 
cent dividend upon the Preferred stock ond’ of of 
Vis % of the 3 oe cent dividend upon the 

Common stock of Bethlehem Steel Corporation 
which were declared on zonner 20, 1916, will 
be ane on pombe ¢ 19s . to the stock- 
holders t 3 o'clock P.M. on Septem- 
ber 15. $51 6, and tthe fourth on January 2, 1917, 
to the stockholders of record at 3 o'clock P. M 
on December 15 _, we will be Rae 


ae 5 ONES. Secretary. 


United Sates Steamship 
Company 


Dated Sep tember 1. 





Avene 29th, 1916. 
Pty 5 extra dividend of One-H: f One Per Cent 
declared on the capital stock of this 
RS ble October Mist 1916. to = 
olders of record on the books of this Com- 
pany at the close of business on September 16, 


N. H. CAMPBELL, Treasurer. 


AMERICAN CAN COMPANY 
vidend of one and three-quarters 
cent. has been declared upon the Preferred 
Btock of t this Com , payable October Ist, 1916, 
to stockholders of record at the close of business 
September 15th, 1916. Transfer Books will re- 
main open. Checks mailed. 
R. H. ISMON, Secretary & Treasurer. 








BUTTS & SUPE LOR. MINING COMPANY 
Broad 8 ew York, August 3 916. 


Thet Directors “of the Butte & Su 4A Micing 
Co. have today declared a regular quarterly 


be | dividend of $1.25 a share, and in addition thereto 


an extra dividend of $5 a share, payable September 
30 to stockholders of record at the close of business 


September 15. 
a C. W. PETERS, Treasurer. 





American Telephone & TelegraphCo 


Convertible Four Per Cent Gold Bonds. 


Coupons from these bonds, payable by their 
terms on September 1, 1916, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 


G. D. MILNE, Treasurer. 





American Telephone & Telegraph Co. 
Convertible Four and One-half Per Cent 
Gold Bonds. 

Coupons from these bonds, payable by their 
terms on September 1, 1916, at the office or agency 
of the Company in New York or Boston, will be 
paid in New York by the Bankers Trust Company, 


16 Wall Street. 
G. D. MILN¢, Treasurer. 





GENERAL RLECT IC COMPANY. 
dividend of Two Do share will be 
yes on October ct W916. to wr A the 
Electric Company of record at th 

business hours on on gy Rententnar 16, 
to16. The stock transfer books will not be 


By order of the Board of Directors. 
M. F. WESTOVER, 


KELLY-SPRINGFIELD TIRE CO. 


ly Griene. of 14% on the Six Per 
ocne Tetaanes tg oe has been 


coceree Davable Oct 7 2, 1916, 5, 49 stockholders 
he close Fed business S ber 15, 
T0106. PREDERION A . SEAMAN, a ely 
New York, August 29, 1916. 


STUTZ moToR chk COMPANY OF 

37 Wall Street, New York, September 1 1916. 

A dividend of $1 25-100 per share has 
declared on the Capita! Stock of this ompony 
payable October 1916, to stockholders who 
appear of record e "such at the close of business 


on September 15, 1916. 

Toe transfer ae. will be closed at 3 P 
September 15, 1916, and will be reopened = 
10 A. M. Se tember 22, 1916. 

GEORGE H. saYLOR, Treasurer? 
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London. 








Guaranty Trust Company of New York 


New York 


$6,400,000 


Metropolitan Water Board 
(Of London, England, and Certain Adjoining Districts) 


One Year Discount Gold Notes 





To be dated September 18, 1916. 


Denominations: $5,000 and $10,000. 


Payable in New York City at the Guaranty Trust Company of New York in gold dollars 
of the United States of America of the present standard of weight and fineness. 





The Metropolitan Water Board is the official authority constituted by Acts of 
Parliament operating the public water works supplying the Metropolitan District of 
This district comprises over five hundred square miles and includes the 
entire County of London and parts of five adjoining counties—Essex, Hertford, Kent, 
Middlesex and Surrey. The total population served is estimated at 6,700,000. 


In the opinion of counsel these notes are valid and binding obligations of the 
Metropolitan Water Board, and are exempt from British taxation, present or future, 
if held by Americans or Canadians residing in the United States or Canada. 





Price Six Per Cent. Per Annum Discount 





This advertisement appears as a matter of record only, all of the notes 


having been sold 


The above information is not guaranteed by us, but is 
obtained from sources which we believe to be accurate. 


Bernhard, Scholle & Co. 


Due September 18, 1917 


New York 




















Dikitenss 


SAAR Sennen 


Dividends 





E. 1. duPONT de NEMOURS & CO. 
Wilmington, Del., Aug. 30th. 1916. 

The Board of Directors has this day declared 
the regular div idend of 144%, and a special divi- 
dend of 2314 % (payable 5% % in cash, and 194% 
in Anglo-French Bonds at 974% ex interest) on 
the Common Stock of this Company, peven’s 
September 15th, 1916, to stockholders of record 
at close of business on August 31st, 1916; also 
dividend of 144% on the Debenture Stock of this 
Company, payable October 25th, 1916, to stock- 
naees of record at close of business on October 


10th, 
ALEXIS I. duPONT, Secretary. 





AMERICAN BEET SUGAR COMPANY 
PREFERRED STOCK DIVIDEND NO. 69. 
32 Nassau Street, New York, Sept. Ist, 1916. 

A Regular Quarterly Dividen, (No. 69), of One 
and One-half Per Cent on the Preferred Stock of 
this Company has been declared, payable on 
October 3rd, 1916, to Preferred Stockholders of 
record at the close of business September 16th, 

Cheques will be mailed. 

JOHN E. TUCKER, Treasurer. 


GENPRAL CHEMICAL go P 
Aaa be M ANY; 


4 ‘ 1916. 
© The oa > quarterly divians fe ‘One and 
One-Half 


ve Cent (14 ) will be paid Octo 
4918. t to it ll nt ” oe st 





tockholders of record at 


Se 1916. 
“LA CASTER MORGAN, Treasurer. 





BROOKLYN I gPID FRanely F Bis. 
aoe De Board of ay Aust this = declared 
parterty dividend of One and One-half per 
centum %) on the outstanding capital stock 
mpany, payable on October Ist, 1916, 
aehotionn of record at me. close of business 
on_Saturday, Septenn ber 9th 16. 
a BENNINGTON, Secretary. 








AMERICAN CAR & Ba gy COMPANY. 
PREFSRSED CAPITAL STOCK 
VIDEND NO. 70. 

A dividend~ +: One and Three-Quarters Per 
Cent (13%) on the Preferred Stock of this 
Company as this day been declared, payable 
Monday, October 2, 1916, to stockholders of 
record at - close of business Monday, Septem- 


ber 11, 1916 
Checks will be mailed by the Guaranty Trust 
Company of New York 
s. 8. DeLANO, Treasurer. 
H. C. WICK, Secretary. 


AMERICAN CAR ¢ & FOUNDRY COMPANY. 
Yor ug 
COMMON CAPITAL STOCK 
DIVIDEND NO. 56. 

A dividend of One-Half Per Cent (4%%) on 
the Common Stock of this Company has this day 
been declared, payable Monday, October 2, 1916, 
to stockholders of record at the close of business 
Monda . Se tember 11, 1916. 

Checks be mailed by the Guaranty Trust 
Company of New +o, 

8S. DeLANO, Treasurer. 
H. C. WICK, Secteur. 


READING STOCKHOLDERS ASSQCIATION 
Nassau Street, New York C 
A dividen of 2% on the weterred, po $2 per 
share on the common oak he has this day been 
declared, a $5" Remember 15th, 1916. 
D DU BOIS, Treasurer. 











Accounts Cashed 


L. N. ROSENBAUM & CO 
Stocks—Bonds—Loans 
60 Wall Street New York 








MIDWEST REFINING 
COMPANY 


WE HAVE PREPARED FOR FREE 
DISTRIBUTION A SPECIAL CIRCU- 
LAR ON THE ABOVE COMPANY. 





CARL H. PFORZHEIMER & CO. 
Dealers in Standard Oil Securities. 
Phones, 4860-1-2-3-4 Broad, 25 Broad St., N. Y, 


















BANKERS TRUST 
COMPANY 


Acts as Trustee and 
Agent for Persons and 
Corporations. 
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Bonds Eligible to Secure 
Postal Savings Deposits 





State bonds are acceptable at full market value, up to par, to 
secure postal savings deposits. 


We own and offer, subject to sale, the following issues: 


State of Maryland 
Loan of 1916, 4s, due 1922-25 n-c 


Price 10114 and interest. 


State of Tennessee 
Refunding Loan, 4s, due 1926-28 wn-c 


Price 101 and _ interest. 


State of South Carolina 


Refunding 4s, due 1952 wn 
Optional 1932 


Price 101 and interest. 


The small premium makes these issues particularly attractive. 


Correspondence is invited as to the desirability of exchanging for secur- 
ities now on deposit. 


Exempt from the Federal Income Tax and ownership need not 
be reported in Income Tax Returns. 


N—Legal Investment for Savings Banks in New York 


C—In Connecticut 


Redmond aco. 


33 Pine Street - New York 
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Reading. ..._... | 1,800,000 1,470,675| +22.4 ,490,843 15,762,166| 12,845,492 +22.7; 10,687,277) 11,339,504 
Wilmington....-| 2,321,573 1,787,318, +29.9 1,646,450 8,546,092 6,500,000 +29.9 5,795,405 9,422,508 
Wilkes-Barre _-.| 1,700,184 1,562,093, +8.8 1,560,415 4,139,904 3,320,200 +24.7; 2,133,621 3,825,000 
Wheeling, W. Va. 2,699,746 1,628,329, +65.8 1,632,804 15,205,804 8,226,557 +84.8 6,300, 6,533,771 
Trenton ..._..-- 1,651,441 1,722,0445 —4.1 1,338,192 13,184,804 8,975,276 +46.9, 8,841,627 480, 
WE keartcend 921,694 730,196 +26.2 700,215 4,934,322 2,907,171 +69.7,; 3,999,393 4,127,974 
i ota % 1,276,567 940,810' +35.7 879,819 } 4,481,105 +25.0. 4,943,050 5,081,781 
Chester .......-. 1,050,366 740,963’ +41.8 526,925 7,894,869 6,174,488 +27.8 4,969, 5,487,160 
Greensburg - - - -- 750,000) 643,122) +16.6 514,873 5,573,032 3,408,209 +63.5 2,376,044 4,242,071 
Binghamton ___- 686,700) 582,000, +18.0 607,200 3,768,187 3,069,183 +22.8 3,225,911 2,903,647 
Altoona ......-- 528,955) 454,476 +16.4 467,48 90,9 Birmingham -.-.. 2,167,617 2,111,566 +2.6 2,242.4 2,428,806 
Lancaster --..-. 1,531,518 1,214,621) +26.1 1,430,203 1,213,296 | Knoxville ..---- 1,820, 1,352,047 +34.6 1,601,957 1,549,317 
Montclair _____- 37,463 | 358,499; —5.9 262,116 14,083 | Chattanooga ---- 2,104,552 1,982,568 +6.2 2,151,433 1,941,684 
, : 000,000 +25.0 2,200 2,425,198 
' ) ) | Jacksonville ---- 2,500,000, 2,000, : ,200, ,425, 
Total Middle-. 2,970,200,129 2,090,688,360, +42.1'1,152,122,495'1,825,756,811 | Mobile_..------ 1080. peed rey} 130 one Hert 4 
A WEB. 2 nccese ’ ’ ' ’ <a, ’ ’ 
Boston...-.-.-- 148,289,122 t5. oe tes! +28.1) 96,427,244] 111,521,733 Little Rock ...-- 1,626,988 1,206,769 +34.8 1,393,537 1,449,850 
Providence -__.. ,900) ,155,100, +21.9 5,853,700 ,984,700 | Charleston ----- 1,532,461 1,083,247 +41.4 1,267,658 1,020,317 
Hartford .....-- 7,123,272) 6,305,205! +13.0 3,741,897 3,586,451 | Oklahoma ------ 4,706,3 2,169,900 +116.9, 1,807,600 1,355,881 
New Haven. _.-- 4,050,248; 3,136,382) +29.1 ,685,206 2,511,055 | Macon ..------- 3,908,917; 1,945,729 +100.9| 2,207,432 1,923,903 
Portland _....-- 907,000 1,582,874) +20.5 1,659,346 2,004,636 | Austin _..------ 1,500,000, 886,046 +69.3' 876,987 2,061,233 
Springfield —_-- 2'823,364! 442,663) +15.6 1,989,460 1,924,386 | Vicksburg ------ 159,514 146,295 +9.0! 143,230 145,217 
Worcester ._...- 3,135,001| 2,284,407, +37.3 1,958,869 2,219,773 | Jackson _...---- 295,243 267,872 +10.2' 306 ,997 246,958 
Fall River. --.-- 1,412,068) 829,342, +70.3 832,092 : Me. cd 3,033,063 097,267 +176.5, 1,812,431 1,549 
New Bedford -.. 1,065,209) 870,146 +22.4 895,059 868,272 | Muskogee --.--- ,284 381 +51.3 768,119 665,744 
Lowell .....-.-- 814,978) 651,524; +25.0 601,095 327,161 | Meridian _.-_--- 295,200 S07 eee ee Skceccul °°  baedaa 
Holyoke_...-...- 739,448) 570,541! +29.6 677,273 611,541 ' 
Bangor........- 514.737| 349,081| +47.3 361,486 369,731 Total Southern, 228,604,671 _ 158,579,608 444.2 148,725,699) 166,872,257 
Tot.New Eng. 179,375,347 140,954,120 +27.3' 117,682,727! 132,670,884 | Totalall-.-..- 4,297,175,143 3,044,719,569 2,769,030,003 





Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 


=zIR -41.1 2,027,110,041 
Outside N. Y-'1,683,647,387 1,224,345,667 5 T119-000 277 1,209,209.903 
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THE FINANCIAL SITUATION. 

The strike of the train hands on the railroads of 
the United States has apparently been averted, but 
entirely at the expense of the railroads; and the 
executives of the railroads have not gained a single 
one of the points for which they have been contend- 
ing. In fact, the railroad side of the question may 
be said to have received no consideration at all. 

The President prejudged and predetermined the 
case in favor of the employees at the very outset, 
and at his behest and out of a desire to avoid giving 
offense to the employees who have been engaged in 
the hold-up of the roads, Congress is now per- 
fecting a measure which compels an abject and 
complete surrender on the part of the roads. 

In the policy the executives of the roads have been 
pursuing they have gone on the assumption that they 
could count upon decent treatment at the hands of 
the President and decent treatment at the hands of 
Congress, but both have failed them. 

The railroad managers have also had the utmost 
confidence in their ability to command the unquali- 
fied support of the public, but outside of a few com- 
mercial and mercantile bodies of high order, the 
public has had no thought in the matter except a 
desire to avoid the strike at all hazards, and been 
indifferent as to how this end might be reached, 
so long as the cost was not to be assessed upon itself. 

Suggestions of rate increases to meet the extra 
expense to be entailed by the substitution of the 
eight-hour day for the ten-hour day have been dis- 
tinctly frowned upon; from many sources and many 
quarters intimations have come to the legislative 
body that proposals for rate increases would meet 
with popular condemnation, and Congress—as much 
afraid to offend the shipper as the laborer—has 
followed the convenient course of running away from 
this phase of the matter. Now, as ever, the railroad 
has no friend, and is asked to look out for itself. 

It is difficult to see what the roads can do except 
to acquiesce in the plans decreed by Congress and 
the Executive, though of course an appeal to the 
courts remains open to them. 

The roads are given no option or choice but to 
fall in with the plans laid down. They can “holler” 
and declare that they are being strangled, but no one 
is likely to pay any heed to their cries—judging from 
past experience. 

They are required not only to surrender the prin- 
ciple of arbitration, which one might have supposed 
would never be denied to them, but they are required 
to concede practically the whole of the demands of 
the employees without the definite assurance of 
an offsetting equivalent; for to grant the eight-hour 
day on the basis of the present ten-hour pay, is to 
arbitrarily decide the case in favor of one of the con- 
testants on the main point at issue. 

The Congressional bill to which the managers of 
the roads are required to bow in humble obedience 
declares that, beginning Dec. 1 1916 or Jan. 1 1917 
(the date was still uncertain late last night) “eight 
hours shall in contracts for labor and service be 
deemed a day’s work, and the measure or standard of 
a day’s work for the purpose of reckoning the com- 
pensation of all employees * * * who are now 
or may hereafter be actually engaged in any capacity 
in the operation of trains,” &c. The President is to 
“appoint a commission of three which shall observe 
the operation and effects of the institution of the 





eight-hour standard work day, as above defined, and 
the facts and conditions affecting the relations be- 
tween such common carriers and employees during a 
period of not less than six months nor more than nine 
months, in the discretion of the commission, and with- 
in thirty days thereafter such commission shall re- 
port its findings to the President and Congress.”’ 

Pending the report of the commission, and for a 
period of thirty days thereafter, the compensation 
of the railway employees subject to this Act for a 
standard eight-hour work day is not to be reduced 
below the present standard day’s wage, and for all 
necessary time in excess of eight hours such employees 
are to be paid at a rate not less than a pro rata rate 
for such standard eight-hour work day. Any person 
violating any provision of the Act is to be guilty of 
a misdemeanor and upon conviction is to be fined not 
less than $100 and not more than $1,000, or im- 
prisoned not to exceed one year, or both. 

It will be seen that the commission provided under 
the Act is allowed nine months in which to complete 
its observation of the operation of the eight-hour 
day. During these nine months, and for thirty days 
thereafter, making ten months altogether, the roads 
are forbidden to reduce wages below the existing 
standard. During the whole of these ten months 
the roads are left without any redress whatever, no 
matter how costly or oppressive the arrangement 
may prove. 

There is just one redeeming feature in the law. 
The eight-hour standard does not become effective 
until December 1, or January 1, (whichever date 
may be correct). This will give the roads time to 
determine upon a course of action, and will also 
bring us to a date beyond the Presidential election. 

Of course, the United States Supreme Court will 
be asked to pass upon the constitutionality of this 
extraordinary law. We should have absolute con- 
fidence as to the outcome of such a legal test, in- 
asmuch as it is difficult to see where the power 
resides which would authorize Congress to declare 
10 hours pay shall be given for 8 hours work, but 
the Supreme Court is no longer the bulwark it once 
was, now that judges of the Brandeis type interpret 
the provisions of the Constitution. The outcome, 
therefore, will have to abide the event. In the 
meantime, the roads, there is no sense in concealing 
the fact, will be in a bad way. 





The foreign trade statement of the United States 
for July, 1916, differs in no essential particular from 
the various monthly compilations issued for some 
time past. It is true that the exports for the latest 
month fell moderately below the stupendous totals 
of June and May, but even at that they were ex- 
tremely heavy and very greatly in excess of the same 
period a year ago, and were consequently a record 
for July. The imports, too, although smaller than 
for any preceding month of 1916, were nevert! eless 
above what might be termed normal and al _ a! igh- 
water mark for July. In explanation of the con- 
tinued phenomenally large exports, it is only neces- 
sary to state that war orders are the predominating 
factor, but expansion of our trade with neutrals, 
and particularly with South America and the West 
Indies, is to be noted as having an important bearing 
in the result. That imports keep at a very high 
level is not at all surprising, considering the pros- 
perity the immense outward trade has brought. At 


the same time it has not escaped attention that the 
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greatest measure of increase in imports is in crude 
materials for use in manufacture—India rubber, 
copper, wool, nickel, hides and skins, various articles 
entering into chemicals and drugs, &c., essential in 
filling the war orders in hand. 

The gain in the July merchandise exports over 
last year may be briefly stated as having occurred in 
large part in shipments of explosives and firearms, 
of which the outflow during the month was not only 
phenomenally greater than last year, but apparently 
a record for such a period; copper and other metal 
manufactures were also conspicuous items. The 
exports for the month footed up $445,561,910—by 
a considerable amount a record for the period, com- 
paring as it does with $268,468,702 in 1915, and 
only $154,138,947 in 1914. For the seven months 
of the current calendar year, moreover, the aggre- 
gate value of the merchandise efflux at $2,926,280,- 
815, contrasts with less than 2,000 million in 1915 
($1,970,277,207), but nevertheless a record up to 
now, and $1,200,982,162 in 1914. -In other words, 
our outward trade, mainly on account of the war, 
has advanced 144%, but a decided retrograde move- 
ment is easy to prophesy when hostilities cease. 

Imports of merchandise for the month exhibit a 
decline of 63 million dollars from June, but a gain 
of nearly 40 millions over July last year, the respec- 
tive totals having been $182,722,938 and $245,795,- 
438 and $143,244,737. For the seven months since 
Jan. 1 the total exceeds by some 459 millions the 
aggregate of last year, the comparison being between 
$1 467,819,574 and $1,009,054,558. The net result 
of our July foreign commerce is a balance of exports 
of $262,838,972, an amount in excess of any thereto- 
fore recorded and greater than the total outflow of 
commoditiesin any month prior to Jan. 1915, only 
excepting Nov. 1912 and Oct. 1913, when cotton 
shipments were especially heavy. It compares with 
a similar excess of $125,223,965 last year, and a bal- 
ance of imports of $5,538,344 in 1914. For the 
seven months the export remainder is no less than 
$1,458 461,241, against $961,222,649 last year and 
the virtually nominal balance of 60 millions two years 
ago. It is worthy of note, furthermore, that this 
current balance almost equals the total imports for 
the period. 

The movement of gold in July 1916 was largely 
in favor of the United States, as a result mainly of 
the amounts of the metal sent here on British account. 
Imports reached $62,107,665, of which some 16 
millions came direct to New York from England, 
2 millions were received from West Indies, half a 
million at San Francisco from the Orient, and the 
remainder, in greater part, arrived from Ottawa via 
Ogdensburg, N. Y. Against this there were exports 
of $9,395,035, leaving the net inflow $52,712,630. 
For the seven months the net imports of gold have 
been no less than $173,285,620, against $152,413,- 
112 in 1915, and net exports of $83,508 ,822 in 1914. 





The cotton condition report for Aug. 25, issued by 
the Department of Agriculture on Thursday, indicating 
a lower average condition on the date mentioned 
than ever before officially announced, as well as a 
greater deterioration during August in the country 
as a whole than the various private reports recently 
issued had indicated, has had a stimulating effect 
on prices for the staple, which were already high. As 
gathered from the weekly official weather bulletins 
during the month, the especial causes operating ad- 





versely upon the crop have been droughty conditions 
in the territory west of the Mississippi River, and 
the ravages of the boll weevil in Gulf Coast sections, 
and the extent of the deterioration resulting there- 
from as officially interpreted is a drop in condition 
of 11.1 points from July 25, making the average now 
61.2, against 72.3 on the earlier date. This compares 
with 69.2 on the same date last year, 78.0 in 1914 
and a ten-year average of 72.3. Moreover, the 
nearest approach to the current average on Aug. 25, 
of which we have record, was 63.7 in 1909. This 
further decline in condition if borne out by later 
developments means, of course, a noticeable cur- 
tailment of yield and particularly if killing frosts 
should occur at earlier han average dates. 

As regards the individual States, the Carolinas 
and Georgia are the only important producing locali- 
ties showing comparatively moderate deterioration 
during the month. On the other hand, the decline 
in Oklahoma from July 25 is given as 28 points, 
Arkansas 14, Texas 12, Mississippi 16, Louisiana 13 
and in Alabama, where the condition was already 
extremely low, 9 points. It is also to be stated 
that the current percentages as made public are in 
the case of every State lower than a year ago and 
make an even less favorable contrast with the ten- 
year average. Reflecting the very low average con- 
dition as above, the Crop Reporting Board of the 
Department of Agriculture considers its figures as 
forecasting a yield per acre of only 158.5 lbs., against 
173.4 lbs. a month earlier, and a total production 
(after allowing 1% for abandonment of planted area) 
of 11,800,000 bales, not including linters. This is 
only some 600,000 bales more than the growth of 
1915-16 as given out by the Census Bureau, and an 
amount considered to be much below the year’s con- 
sumptive requirements unless rising prices should 
serve to materially curtail the use of cotton. 





While the situation on the Western war front 
seems again to have reached the point of deadlock, 
events in the East are transpiring with spectacular 
rapidity. On Sunday Rumania declared itself at war 
with Austria. On Monday Berlin declared war on 
Rumania and the Rumanian army at once crossed 
into Transylvania and engaged Austrians in the 
mountain passes, on theSoutheastern frontier. Italy, 
also on Monday, cut entirely adrift from the Triple 
Alliance by declaring war on Germany, having in 
May of the previous year taken similar action against 
Turkey and Austria. Yesterday, Friday, Bulgaria 
declared war on Rumania. Greece is soon to follow 
actively or passively on the side of the Entente. The 
British official press representative at Saloniki wired 
yesterday that King Constantine had abdicated in 
favor of the Crown Prince, with former Premier 
Venizelos, whose sympathies with the Allies are so 
well known, as official adviser, in fact the power 
behind, the throne. The present Premier, Zaimis, 
may remain at the head of the Government. Later 
reports, however, cast doubt on the report of the 
abdication. Whether Greece will officially declare 
war on the Central Powers will depend most likely 
upon whether the Entente Allies desire its active 
assistance. 

The Russians seem to be keeping up their drive, 
but the new situation created by the participation 
of Rumania is not unlikely to change in some measure 
the Russian campaign. The Czar’s troops may now 
be more readily moved through the territory of their 
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new ally rather than through the Carpathian passes. 
Meanwhile London is on the tiptoe of expectation 
for news “of tremendous political import from the 
continent.”” The “Daily Telegraph” of that city 
ascribes to high Government officials in Whitehall 
the opinion that the diplomatic outlook has ‘“‘com- 
pletely changed in the last forty-eight hours.” The 
rapid development of the situation in the Balkans, 
it says, has exceeded all expectations of the Allies, 
and is proceeding at such a rate in their favor that 
the most important consequences may arrive in a 
far shorter time than had been anticipated. It is 
reported from Italian sources that Hungary is ready 
to secede from the Austrian Empire and make a 
separate peace with the Allies. The London “Daily 
Mail” learns that the Allies have complete mastery 
of the Danube, and that Rustchuk, Vidin and other 
Bulgarian towns are exposed to destruction. 

Rumanian troops invading Transylvania already 
have occupied the important industrial centre, 
Petroseny, and the Tarlunge Valley near Kronstadt. 
On the southern front Hungarian monitors bombard- 
ed Turnu, Magureli and Zimnitza, frontier towns 
on the Danube River. Bulgaria early in the week 
occupied Doxato, the scene of alleged atrocities of 
which the Greeks accused the Bulgars in the last 
war. Thousands of refugees are pouring into the 
port of Kavala (Greece). Latest reports, however, 
indicate that the Bulgars are falling back from 
Macedonia and that their offensive against the 
Serbians has been broken. The Paris ‘Matin’ of 
yesterday’s date says: ““The diplomatic task of the 
Allies has ended with the entrance of Rumania into 
the war. United action on the whole front is abso- 
lute, and the hour has arrived for the high command 
to act. There is one battle front where the most 
rapid and decisive result must be obtained. That is 
the Saloniki front. General Sarrall (the Allied 
commander) has French, British, Serbians, Italians 
and Russians.”’ 

Russian troops are marching through Dobrudja, 
but whether to strike at Bulgaria north of Varna, 
or to aid the Rumanians invading Transylvania, 
is not known. According to unofficial reports a 
Russian fleet has arrived at Constanga, the prin- 
cipal Rumanian port on the Black Sea, and the 
Bulgarians are said to be fearing a combined land 
and sea attack on Varna and other frontier points 
on the Danube. Field Marshal von Hindenburg, 
who recently was placed in command of all the 
German forces on the Russian front, has now been 
appointed Chief of the German General Staff, 
succeeding General von Falkenhayn, who has been 
dismissed by the Emperor. Aside from bombard- 
ments by the Austrians of Italian positions along 
the Isonzo front the situation in the Austro-Italian 
theatre remains unchanged. Advices from Berlin 
state that German troops on the Somme front in 
France on Thursday, as the result of a “counter- 
attack, regained the ground they previously had lost 
near Longueval and Delville Wood. London admits 
some losses of trenches. 





At a public meeting of the Danish Landsthing on 
Saturday last the Moderates and Conservatives car- 
ried an order of the day decreeing that the selling 
of the Danish West Indies to the United States be 
postponed until after the war. If that should be 


impossible then the question of sale shall be settled 
by a general election according to the new funda- 








mental law. After five hours of discussion the order 
of the day was adopted, 42 Moderates and Conserva- 
tives voting in favor and 8 radicals and socialists 
voting against. The Government will now proceed 
to prepare for the election. 





The first session of the Mexican-American Joint 
International Commission that is to take up the 
questions at issue between the two countries, will 
be held on Monday in New York. Secretary Lan- 
sing will be here for the initial session to greet the 
three Mexican delegates. After preliminary sessions 
in New York the Commission will hold its meetings 
at Portsmouth, New Hampshire. Advices from 
Mexico City report that the American punitive 
expedition is preparing for general withdrawal from 
Mexico. Mexican officials believe that in view of 
Gen. Funston’s reported recommendation that the 
troops retire, the withdrawal undoubtedly will be 
promptly agreed to early in the conference. 





The formal entrance of Rumania as an active 
belligerent on the side of the Allies has been primarily 
responsible for a firm tone on the London security 
markets this week. There has, however, been 
slight, if any, increase in activity reported, and the 
disposition in financial circles at the British centre 
as reflected by London correspondents seems to be 
to take a more conservative view of the prospect for 
an early peace following the concerted drive of the 
Entente armies. ‘The Nation” of London quotes 
a ministerial prediction that the war will last two 
years more. Lord Haldane, on the other hand, pre- 
dicts that the end of the chapter has been reached. 
Thus it is obvious how wide the range of opinion 
really is. The British Chancellor’s security mobili- 
zation plan is being gradually extended. A supple- 
mentary list of acceptable securities was published 
in London on Friday of last week. It includes addi- 
tional neutral government and municipal bonds and 
also further Canadian and South American issues. 
There is every indication, to quote one correspondent, 
that the voluntary response to the Government’s 
invitation to deposit these securities will be large, 
but as we noted last week the Chancellor of the 
Exchequer has stated that a penal tax will be applied 
if the deposits prove inadequate. It now is obvious 
that the mobilization plan is to be utilized as far as 
possible as a method of war finance apart from its 
effect as a stabilizer of the sterling exchanges in 
neutral countries. There has recently been a falling 
off in Exchequer bond sales, the amount sold last 
week being only £3,167,000, the lowest point so far 
touched. The British Treasury officials still are 
resisting a new long-term war loan for home distri- 
bution. To be a success, such an issue would require 
a higher rate of interest than 414%, which was the 
figure of the preceding issue. A higher rate, it will 
be recalled, would apply to the older issues as well as 
the new one, in accordance with the Government’s 
assurances at the time the 444% loan was offered. 
Mexican securities have advanced sharply, following 
the announcement of the return of the National Rail- 
ways of Mexico to the control of their own company. 
Rumanian oil shares were buoyant and Russian bonds 
showed improvement. The net sale of Treasury 
bonds last week was £22,000,000, making the total 
outstanding £908,000,000. The Government’s reve- 
nues for last week amounted to £5,140,000, while 
the expenditures were £31,460,000. 
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The so-called ‘thrift movement” is showing steady 
progress, no less than £27,000,000 having been 
raised within recent weeks entirely by the “war 
savings certificates,” issued to the working classes. 
These classes have provided about £80,000,000 
since the beginning of the war. French bonds on 
the London market have been under some pressure 
as a result of the imminence of the offering of 4 new 
French loan. Shipping shares continue in demand. 
The British Treasury has given formal sanction for 
the absorption of the New Zealand Shipping Co. 
by the Peninsula & Oriental Co. The capital of 
the latter will be increased by the issue of £907,000 
additional stock, making the total £5,745,000. 
The property of the New Zealand Shipping Co. 
includes its own fleet of 154,942 tons and all shares 
in the Federal Steam Navigation Co., which owns 
169,590 tons. Both these totals include ships in 
course of construction. The monthly comparison 
by the London “Bankers’ Magazine” of the aggre- 
gate value of 387 securities dealt in on the London 
Exchange shows an increase during the month of 
August of £5,750,000, or 0.2%; in July a decrease 
of £19,319,000, or 0.7% was reported. Foreign 
government stocks are £5,093,000 higher, or 0.9%. 
South Africans show an increase of £1,997,000. 
British and India funds decreased £1,083,000, or 
0.2%, and home rails decreased £492,999, or 
0.2%. 





No date has yet been set for the issue of the 
new French loan; announcement is expected in the 
next few days. ‘‘L’Economiste Francais” explains 
the methods the French Government has been pur- 
suing up to date to raise funds for the war, as follows: 
“First, the proceeds of the 5% rentes, not otherwise 
employed; second, the National Defense bonds, which 
are constantly being issued, and the National Defense 
obligations, the emission of which has been resumed; 
third, the advances by the Bank of France to the 
Treasury; fourth, various operations conducted 
abroad, particularly at London and New York, but 
which, some time ago, were extended to other 
countries—Spain, for example, and Scandinavia; 
and fifth, by allowing arrears to accumulate in pay- 
ments to be made.” 

Summing up the Government’s income and outgo, 
the writer says that the total monthly expenditure 
exceeds the ordinary monthly income by about 
two and a half billions of francs. Treasury bonds 
and National Defense issues bring in approximately 
a billion a month. Recently the Bank of France 
has been advancing to the Government, on an aver- 
age, 400 millions monthly, those advances totalling 
8,100 millions on June 6. 

. The amount of the loans which the French Gov- 
ernment has been authorized to make to its weaker 
allies since the war began now aggregates $775 ,000,- 
000. Yves Guyot, the French economist, cabling 
to the ‘“‘Tribune,”’ figures that at the end of the war 
France will probably owe abroad $4,000,000 ,000. 
French imports, he showed, are still much greater 
than the exports, but “the repeated question as to 
how will we pay is easily answered when it is con- 
sidered that France possesses twice the amount 
likely to be due on foreign bonds.” All attempts 
to induce a greater use of the banks in France and to 
increase payments by check instead of with actual 
money have so far met little success. Hoarding, 
the correspondent continues, is}just as great as it 





was before the war; the people say they will not take 
the chance of a new moratorium for a possible gain 
of 44 or even 1%. ‘If one pauses to think,” says 
the correspondent, “hoarding at the present time is 
not a great calamity. The people keep their gold 
in the stocking, but it must come out again someday, 
and then it will be very useful for the return to a 
normal state of affairs.”’ Financial bills in the 
hands of the Bank of France subject to deferred 
payment under the moratorium reached $754,- 
000,000 on Nov. 12 1914. On July 27 of this 
year they had been reduced by voluntary payment 
to $282,000,000. 





On Monday the subscription list of the new German 
loan will be opened. Several subscriptions in ad- 
vance, however, already have been reported by 
wireless. The Agricultural Central Loan Bank, for 
instance, is reported to have subscribed 60,000,000 
marks and the Elberfeld Savings Bank 10,000,000 
marks. Dr. Karl Helfferich, Secretary of the In- 
terior, in an interview with an Associated Press 
correspondent, declared the outlook for the food 
supply and the general economic situation in Ger- 
many highly satisfactory at present. There are no 
indications, he says, that these considerations will 
assume at any time an aspect which will influence 
the military plans and operations of the Empire. 
When questioned as to the outlook of the new war 
loan, Dr. Helfferich said: ‘‘The prospects for the 
new loan are very favorable indeed. So far the loan 
has not been announced publicly, but subscriptions 
are being taken up liberally by large corporations at 
this very moment. On that point we have no 
anxieties of any sort.” 





Official bank rates at the leading European centres 
remain at 5% in Paris, Vienna and Copenhagen; 
514% in Italy, Sweden and Portugal; 6% in London 
and Petrograd and 444% in Switzerland, Holland, 
Spain and Norway. In London the private bank 
rate continues to be quoted at 554@534% for sixty 
and ninety-day bills. Cables from Berlin still quote 
434% as the private bank rate at that centre. 
No reports have been received by cable of open 
market rates at other European centres, as far 
as we have been able to discover. Money on call 
in London has declined to 44% from 434% a 
week ago. 

The Bank of England reported another loss for 
the week in its gold item, this time of £949,416. Note 
circulation increased £615,000; hence the total re- 
serve registered a decrease of £1,565,000, and the 
proportion of reserve to liabilities declined to 24.91%, 
against 26.15% a week ago and 24% at this date 
last year. Public deposits this week showed an 
increase of £933,000; other deposits of £384,000. 
Government securities continue unchanged. Loans 
(other securities) were expanded £2,894,000. The 
Bank’s gold holdings now stand at £56,197,498, 
against £68,433,258 a year ago and £47,772,712 in 
1914. Reserves aggregate £38,496,000 compared 
with £54,558,458 last year and £30,924,952 the year 
previous. Loans total £91,941,000, against £145,- 


105,473 and £121,820,692 one and two years ago, 
respectively. The Bank reports as of Aug. 26 the 
amount of currency notes outstanding as £119,264,- 
381, against £119,718,400 last week. The amount 
of gold held for the redemption of such notes remains 
at £28,500,000. 
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BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1916. 1915. 1914. 1913. 1912. 


Aug. 30. Sept. 1. Sept. 2. Sept. 3. Sept. 4. 
£ £ £ £ £ 

Circulation ......-. 36,142,000 32,324,800 35,287,760 29,463,415 29,274,310 
Public deposits.... 52,362,000 137,935,493 28,676,828 9,519,982 15,896,771 
Other deposits... -.-. 102,140,000 87,921,638 133,818,826 44,565,994 47,116,125 
Govt. securities.... 42,188,000 44,418,357 28,023,971 12,453,405 13,367,655 
Other securities.... 91,941,000 145,105,473 121,820,692 27,632,438 36,518,725 
Reserve notes & coin 38,496,000 54,558,458 30,924,952 32,236,737 31,367,819 
Coin and bullion... 56,197,498 68,433,258 47,772,712 43,250,152 42,192,129 
Proportion of reserve 

to Habilities..... 24.89% 24% 19% 59% 49% 
Bank rate........- 6% 5% 5% 44% 4% 





The statement of the Imperial Bank of Germany 
as of Aug. 23 registered an increase of 195,000 marks 
in the gold item to 2,468,582,000 marks. One year 
ago the total was 2,406,330,000 marks, and in 1914 
1,529,775,000 marks. As the statement for Aug. 15 
has not, so far as we are aware, been cabled, it is 
not practicable to give totals of the other items in 
the statement, the cable showing the Aug. 23 condi- 
tion merely giving the increases or decreases from 
the preceding week. ‘These changes follow: Total 
coin and bullion decreased 158,000; treasury notes 
decreased 24,352,000; notes of other banks increased 
3,104,000; bills discounted decreased 58,797,000; 
advances decreased 1,806,000; investments increased 
34,000; other securities decreased 861,000; notes in 
circulation decreased 63,586,000; deposits increased 
20,049,000; other liabilities decreased 39,359,000. 





The Bank of France this week reported a further 
increase in its gold holdings of 4,674,275 francs. 
From the special cablegram from our own corres- 
pondent, however, we learn that, as has been the case 
in many preceding weeks, this gain follows entirely 
from an increase in the balance of gold standing to the 
credit of the institution abroad, the amount of gold 
held by the Bank itself having again decreased. For 
several weeks past the gold holdings abroad have 
been increasing. For the week ending Aug. 10 the 
increase was from 271,055,668 francs to 371,965,- 
271 francs. The following week there was no change, 
but in the week ended Aug. 24 the amount was in- 
creased to 472,885,775 francs and in the past week 
to 573,773,875 francs. 

On June 8 1916, when for the first time the Bank 
of France showed gold holdings abroad, the amount 
was only 69,182,975 francs, and hence the amount 
so held has increased during the past three months 
to the extent of 504,590,000 francs. On the other 
hand, the amount of gold held by the Bank itself 
has in the same period been reduced from 4,676,- 
061,938 francs to 4,238,958,200 francs, a decrease 
of 437,103,738 francs. Combining the gold at home 
with the gold abroad, there has been a net gain in 
the grand total for the period from June 8 1916 to 
Aug. 31 1916 of 67,487,162 frances, or from 4,745,- 
244,913 francs to 4,812,732,075 francs. In the fol- 
lowing table we show the changes, week by week, 
in the gold reserve of the Bank for the period under 
review: 

GOLD RESERVE OF THE BANK OF FRANCE. 


; In Bank. Abroad. Total. 
Week ending— Francs. Francs. Francs. 
SS ee 4,676,061,938 69,182,975 4,745,244,913 
| eee 4,580,401,022 170,107,636 4,750,508, 
Sag ides 4,586,811,159 170,107,636 4,756,918,795 
"| See 4,492,201,097 271,055,668 4,763,256,765 
ee Fe oe 4,498 ,645,443 271,055,668 4,769,701,111 
Sey eae. 4,504,487,355 271,055,668 4,775,543,023 
eer 4,509,222,283 271,055,668 4,780,277,951 
Sree 4,515,457,548 271,055,668 4,786,513,216 
ye NEES 4,522,135,934 271,055,668 4,793,191,602 
| Re 4,426,380,856 371,965,271 4,798,346,127 
) Ae ae 4,430,175,700 371,965,271 4,802,140,971 
is on cenka 4,335,172,025 472,885,775 4,808,057,800 
| Ce 4,238,958,200 573,773,875 4,812,732,075 





From the foregoing it will be seen that during the 
past week the gold holdings abroad increased 100,- 
888,100 francs, while the amount of gold held by the 
Bank itself decreased 96,213,825 francs. The aggre- 
gate holdings at home and abroad during the week 
increased from 4,808,057,800 francs to 4,812,- 
732,075 francs. Last year the gold held (all in 
vault), amounted to 4,326,353,720 francs and in 
1914 to 4,141,350,000 francs. ‘The silver item this 
week registered a loss of 717,000 francs. The total 
of silver now on hand is 338,609,000 francs, against 
366,716,066 francs last year and 625,325,000 francs 
the year preceding. 

In the note circulation of the Bank of France there 
was a further increase the past week of 48,581,000 
francs. General deposits, in contrast with the large 
increase of the previous week, were reduced 26,654,- 
000 francs. Bills discounted expanded 23,481,000 
francs, although Treasury deposits decreased 78,- 
352,000 frances, and the Bank’s advances declined 
5,742,000 francs. Note circulation is now 16,424,- 
647 ,000 francs, comparing with 13,060,001 ,490 francs 
last year and 6,683 ,175,000 francs the year preceding. 
General deposits amount to 2,213,659,000 francs, 
against 2,499,078 ,881 francs in 1915 and 947,575,000 
frances in 1914. Bills discounted total 438,319,000 
francs, comparing with 283,759,962 francs in 1915 
and advances aggregate 1,174,834,000 francs, against 
587,284,840 francs a year ago. In 1914 bills dis- 
counted and advances combined amounted to 3,202,- 
975,000 francs. Treasury deposits are 80,163,000 
francs. Last year the amount was 30,787,529 francs 
and in 1914 382,575,000 francs. The figures for 
1914 are those for the week ending July 30, the bank 
having discontinued the publication of weekly re- 
turns with the outbreak of the war. 





The local money situation continues in the remark- 
ably easy position that for so long a period has char- 
acterized it. Active demands for funds apparently 
are without influence in decreasing the supply. 
Payment was due yesterday for the $250,000,000 
British Government two-year 5% notes that were 
offered last week. This naturally will draw funds 
to New York and increase the demand for metro- 
politan exchange in the interior. How far the full 
transfer will immediately be made from the interior, 
however, is not quite clear. It is understood that 
in some instances funds will be permitted to remain 
in out of town banks, as was the case with the $500,- 
000,000 Anglo-French loan. In that instance the 
banks receiving the subscriptions were permitted 
to retain on deposit until needed the money paid in, 
provided that they were willing to pay 2% interest. 
Pro rata transfers were made to New York as called. 
It is not unlikely that the current payments will show 
themselves in some measure in the Clearing House 
statement to-day, and more especially next week. 
It is understood that the closing of the $250,000,000 
British loan has released a considerable amount of 
funds that were out on demand loans on American 
railroad collateral, this collateral having now, in 
some measure, been transferred to the formal two- 
year loan. Of course, this is merely a movement of 


funds from one pocket to another; but at the sam 
time it is a transfer from the loan market to the in- © 
vestment market, in this way making the funds of 
banks and other lending institutions more liquid. 
| It is understood that out of town banks were import- 
ant factors in the list of subscribers to the English 
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loan. This is a feature quite significant of the easi- 
ness existing in money circles throughout the coun- 
try as well as at New York. Other demands for 
funds this week have included the distribution of 
$6,400,000 one-year notes of the Metropolitan 
Water Board of London and $3,000,000 two-year 
6% notes of the Antofagasta & Bolivia Ry. Co., Ltd., 
of Chile. 

Last Saturday’s bank statement of the New York 
Clearing House members, which will be found in 
fuller detail in a later page of this issue, fell some- 
what short of expectations. Loans were increased 
$11,190,000. Net demand deposits showed the large 
expansion of $45,532,000, although net time de- 
posits registered an almost equally substantial de- 
crease, viz., $29,919,000. Reserves in “own vaults” 
increased $5,402,000, to $456 330,000, of which $385,- 
249,000 is specie. Last year the amount in own 
vaults was $488,554,000, including $413,279,000 
in specie. Reserves in Federal Reserve banks also 
decreased $1,210,000, to $167,871,000, which com- 
pares with $141,358,000 a year ago. Reserves in 
other depositories recorded an increase of $1,231,000, 
to $54,287,000, against $36,848,000 in 1915. Note 
circulation declined $83,000. The aggregate reserve 
was increased $5,423,000, bringing the total to $678,- 
488,000, compared with $666,760,000 the previous 
year. Reserve requirements were expanded $7 ,625,- 
860, and the surplus reserve suffered a loss of $2,- 
202,860, which brought the total of excess reserves 
down to $125,390,360, and compares with $204,- 
799,580 at the corresponding date a year ago. 

A reduction in the rediscount rate of the Federal 
Reserve Bank of Chicago on commercial paper, 
maturing within thirty-one to sixty days, from 4% 
to 4% was approved by the Federal Reserve Board 
this week. 


REDISCOUNT RATES OF FEDERAL RESERVE BANKS. 
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OPEN MARKET DISCOUNT AND PURCHASE 
RESERVE BANKS. 
Bankers’ Acceptances.—Authorized discount rate for all Federal Reserve banks; 
minimum, 2%; maximum, 4%. 
Trade Acceptances.—Bills with maturities of 90 days or less, purchased in open 


RATES OF FEDERAL 


market without member bank endorsement, by New Orleans branch of Atlanta 
Federal Reserve Bank; 3% to 4%. 

Commercial Paper.—Bills purchased in open market by Dallas Federal Reserve 
Bank; 3 to 5%. 

Bills of Exchange.—Bills purchased in open market by Atlanta Federal Reserve 
Bank; 3% to 54%. 

Bills With or Without Member Bank Endorsement .—Bills with maturities of 90 days 
or less purchased in open market by St. Louis Federal Reserve Bank; 2 to 4%. 


Referring specifically to money rates, call loans 
this week ranged between 2144 and 3%, against 
2@21%% the previous week. On Monday, 
Tuesday and Wednesday the rate was not changed 
from 24% high and 244% the low and renewal 
figure. Thursday the range continued at 244@24%4% 
with renewals at 244%. On Friday the maximum 


was 3%, and 214% was the low, and was also 
the basis for | 


renewals. Time money remains 














easy and rates were not changed from 234@3% 
for sixty days, 3@314% for ninety days, 3144@3144% 
for four months and 3144@334% for five and six 
months. A year ago sixty-day money was quoted 
at 214%, ninety days at 234%, four months at 3% 
and five and six months at 314%. In mercantile 
paper also the tone continued an easy one and sixty 
and ninety days’ endorsed bills receivable and six 
months’ names of choice character were still quoted 
at 3144@334%, while names not so well known 
require 4%. Banks’ and bankers’ acceptances are 


quoted as follows: 


‘Spot Delivery———————_ Delivery 

Ninety Sizty Thirty Within 

Days. Days. Days. 30 Days. 

Eligible member banks-__-_-- 2 9-16@2 7-16 24%@2% 2%@2% 2% @2% 

Eligible non-member bills __2 11-16@2 9-16 2%@2% 2%@2% 3 @2% 
Ineligible bills._......___- 3@2% 3 @2% 3 @2% 34@3 





The sterling exchange situation continues an en- 
tirely arbitrary one. Rates are pegged and have 
scarcely moved during the week. ‘There has been 
an additional importation of $2,500,000 gold from 
Canada. It may be of interest to note that the 
official manifest made public by the Custom House 
at Baltimore indicates that there was no gold in 
the cargo of the German undersea boat Deutsch- 
land when she sailed for Bremen on August 1 last. 
Nobody in the foreign exchange market, in view 
of the low price of reichsmarks, had any idea that 
any considerable amount of the precious metal 
was, in fact, on board, but the newspapers at the 
time were quite confident in their statements to the 
contrary. The vessel’s cargo consisted only of 
crude rubber, bar nickel and crude tin. No official 
data are available as to the amount of the collateral 
that has yet arrived of the $250,000,000 British 
loan. The transfer involves a great amount of 
labor. The bankers have received lists giving the 
names of the securities that are undergoing trans- 
portation, but owing to the risks of the ocean the 
collateral is being forwarded in comparatively small 
lots by various steamers. The work of examining 
and classifying and checking up the securities is 
being conducted by a number of large downtown 
banks and trust companies, among them the Farm- 
ers’ Loan & Trust Co., the Bankers Trust Co., the 
First National Bank and the Liberty National) Bank. 
Factors that will aid in maintaining sterling ex- 
change rates are the floating of securities of two 
foreign concerns in the New York market. The 
Metropolitan Water Board of London, as we have 
noted elsewhere, has sold to bankers here (who have 
resold them) $6,400,000 one-year notes, while the 
Antofagasta & Bolivia Railway Co., Ltd., of Chile, 
has placed $3,000,000 in two-year 6% notes with 
New York bankers. Heretofore, this railway has 
done its financing in London, as, naturally, too, has 
the Metropolitan Water Board. 

Sterling exchange may be said to be even more 
closely linked with exchange on Paris in operations 
at this centre. The Premiers and the Finance 
Ministers of Great Britain and France, as well as 
representatives of financial and kindred interests, 
met at Calais on Thursday of last week and reached 
an agreement on important financial matters, in- 
cluding payments abroad and the maintenance of 
the exchanges between the two countries. Further 
particulars are given on another page. 

Compared with Friday of last week, sterling ex- 
change on Saturday was not changed from 4 7534 for 
demand, 4 76 7-16 for cable transfers and 4 714 for 
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sixty days. Monday’s market was a quiet though 
steady one, with quotations at the previous levels; 
demand continued unchanged from 4 7534, cable 
transfers at 4 7677-16 and sixty days at 4 71%. 
Trading was moderately active in sterling on Tues- 
day and rates were still pegged at 4 7534 for demand, 
4 767-16 for cable transfers and 4 711% for sixty 
days. On Wednesday the same general firmness 
which prevailed during the opening days of the week 
was still in evidence; trading was quiet and demand 
was again quoted at 4 7534, cable transfers at 
4 76 7-16 and sixty days at 4 7114. Extreme dulness 
marked Thursday’s operations, although rates were 
well maintained and the tone firm; quotations re- 
mained at 4 7534 for demand, 4 76 7-16 for cable 
transfers and 4 71% for sixty days. On Friday the 
market ruled dull but steady with demand still at 
4 7534, cable transfers at 4 76 7-16 and sixty days at 
4 711%. Closing quotations were 4 711% for sixty 
days, 47534 for demand and 4 76 7-16 for cable trans- 
fers. Commercial sight finished at 4759-16, sixty 
days at 4 7034 and ninety days at 4 6854; documents 
for payment closed at 4 71 and seven-day grain bills 
at 4 7434. Cotton and grain for payment finished 
at 4 755%. 





In the Continental exchanges the features have 
been the substantial advance in Russian rubles and 
the decline to a new low level of German marks— 
both due primarily to the same cause, i. e., the en- 
trance of Rumania as an actual participant in the 
European war. As to the strength in rubles, it was 
associated with the idea that the opening of the 
Dardanelles and the release of the accumulation of 
Russian grain and oil were substantially nearer. 
Russia, furthermore, will now be able to purchase 
supplies in Rumania. Rubles, sight bills, touched 
as high as 34 50, but. closed at 33 60, against 30 85 
a week ago. Reichsmarks declined to 691% for sight 
bills, a new low record, on persistent selling of bills 
in this market. Franes ruled firm and higher, while 
lire were also strong. Demand bills on Berlin 
finished at 691% and cables at 6934, against 71 11-16 
and 7134 last Friday. Kronen followed the course 
of exchange on Berlin and declined, closing at 
12.16, compared with 12.32 the week previous. 
The sterling check rate on Paris finished at 28.08%, 
against 28.1314 Friday last. In New York sight 
bills on the French centre, after touching 5 8834 on 
Wednesday, closed at 5 8934, and cables at 5 8814, 
comparing with 5 9054 and 5 901% the week preced- 
ing. Lire finished at 648 for bankers’ sight and 
6 4714 for cables. A week ago the close was 6 4814 
and 6 4714, respectively. 

In the neutral exchanges less activity was reported, 
and no new feature worthy of note developed. 
Movements in Scandinavian exchange were some- 
what irregular, though without essential change, 
while guilders were weaker. Bankers’ sight on 
Amsterdam finished at 41 1-16 plus 1-16, against 
41 5-16 less 1-16c; cables at 411% plus 1%, against 
413¢ less 1-32; commercial sight at 40 15-16, against 
4114@41 3-16, and commercial sixty days at 40%, 
against 41 1-16@411% a week ago. Swiss exchange 
closed at 5 2914 for bankers’ sight and 5 28% for 
cables, against 52914 and 528% last Friday. 
Greek exchange is now quoted at 5 15144, compared 
with 5 17%, the previous quotation. Copenhagen 
checks finished at 28.50, compared with 28.50. 
Checks on Norway closed at 28.35, against 28.65, 





and checks on Sweden finished at 28.40, against 
28.70 at the close on last Friday. Spanish pesetas 
closed at 20.16. A week ago the close was 20.11. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
lost $3,491,000 net in cash as a result of the currency 
movements for the week ending Sept. 1. Their re- 
ceipts from the interior have aggregated $7,607,000, 
while the shipments have reached $11,098,000. 
Adding the Sub-Treasury and Federal Reserve op- 
erations and the gold imports, which together oc- 
casioned a loss of $8,587,000, the combined result of 
the flow of money into and out of the New York 
banks for the week appears to have been a loss of 
$12,078,000, as follows: 


Week ending Sept. 1. | 





Into 


Net Change in 
Banks. 


Bank Holdings. 


$7,607 ,000| $11,098,000'Loss $3,491,000 
17,779,000) 26,366,000 Loss 8,587,000 


$25,386,000! $37,464,000' Loss $12,078,000 
The following table indicates the amount of bullion 
in the principal European banks: 


! 
Out of 
Banks. 





Banks’ interior movement-.-.-....-. 
Sub-Treas. oper’ns and gold imports- 














| Aug. 31 1916. 
Banks of | om. 
oid. 


Sept. 2 1915. 





Silver. | Total. 





Gold. | Stleer. | Total. 
| 
' 





£ | £ 
bhicewon’ | 68,433,258 
14,668 ,640 187,722,800 
2,243,500 122,753,700 
5,224,000 163,528,000 
12,140,000) 63,718,000 
29,760,000, 58,468,000 
4,670,000 50,481,000 
193,500 31,729,500 
600,000, 15,980,000 


£ £ £ | 
painest. ay ee 56,197,498, 68,433,258) 
Francea_-|169,558,328) 13,544,360)183,102,688,173,054,160) 
Germany -|123,429,100| 1,367,000|124,796 ,100 120,510,200 
Russia *__/154,930,000, 8,303,000|163,233,000 158,304,000 
Aus-Hun.c, 51,578,000) 12,140,000) 63,718,009! 51,578,000 
Spain -.--| 45,156,000, 30,325,000) 75,481,000, 28,708,000 
Ttaly_...-| 38,441,000, 3,705,000) 42,146,000) 45,811,000 
Netherl’ds| 48,818,000, 685,900) 49,503,900) 31,536,000 
Nat.Bel_h} 15,380,000, 600,000) 15,980,000, 15,380,000 


Switz-land) 10,907,100) -------- 10,907,100; 9,627,300; --..-.-.-- | 9,627,300 
Sweden --| 9,213,000; --.-.---- 9,213,000, 6,299,000, -...---- | 6,299,000 
Denmark.| 8 /969,000) 217,000} 9,186,000, 5,946,090 300,000 6,246,000 
Norway.-} 6,328,000; ---.---.- 6,328,000) 3,434,000) -..--.--.- 3,434,000 








Tot. week./738,905,026| 70,887,260/809,792,286.713,620,918 69,799,640 788,420,558 
Prev. week 742,784,995 70,832,7901813,617,785 714,908,426 69,968,160 784,877,186 





a Gold aoldings of the Bank of France this year are exclusive of £22,950,955 
held abroad. 

* The gold holdings of the Bank of Russia for both years in the above statement 
have been revised by eliminating the so-called gold balance held abroad. 

c July 30 1914 in both years. h Aug. 6 1914 in both years. 














RUMANIA’S ENTRY INTO THE WAR. 

We called attention last week to the increasing 
belief of Europe—even in Germany—that Rumania 
might be about to enter the war on the side of the 
Allies. But belief in such matters is never certainty, 
and it is always impossible to guess beforehand how 
the actual verification of such reports would affect 
public sentiment’and military plans. This is why 
Monday’s news of the declaration of war by Rumania 
on Austria, however generally that action may have 
been anticipated, has created so profound an impres- 
sion throughout the world. Out of the maze of 
somewhat confused comment on the news, two facts 
emerge: that a formidable menace to the Austro- 
German position has arisen, and that the character 
of the Balkan campaign and possibly of the whole 
European plan of military action, will be radically 
affected by it. 

As to the motives of Rumania, it is difficult to say 
much, except that this Balkan kingdom must (as the 
German political observers themselves in a way pre- 
dicted) have made up its mind, after long delay, 
which was the winning side in the present war. It 
must also have received assurances of what Rumania 
has individually to gain if its new allies shall to turn 
out victorious. This is the sordid side of the diplo- 
macy of the period in the smaller States—an aspect 
of the matter already illustrated by the attitude of 
Bulgaria, and to an extent by the negotiations pre- 
ceding Italy’s entry into the war. The Rumanian 


Government frankly assigns ‘‘satisfaction of national 
aspirations” as the formal cause of her present action. 
Her attitude in the second Balkan campaign, in 
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1913, suggested the additional motive of realizing 
such aspirations with a minimum of risk to herself. 

But the venture of Rumania in 1916 is a more seri- 
ous matter, both for herself and for her enemy, than 
was her invasion three years ago, practically with- 
out bloodshed, of the territory of the already de- 
feated Bulgaria. In the present case, she does indeed 
challenge Austria when that country’s armies have 
been meeting with disastrous defeat. But, on the 
other hand, Germany has promptly recognized this 
phase of the matter by declaring war against Ru- 
mania on her own account, and one of the most cele- 
brated German fighting commanders, General von 
Mackensen, is reported to have been placed at once 
in command of the Teutonic armies in the Balkans. 

Naturally, the dispatches have given little infor- 
mation as to just what impression Monday’s news 
has made on the German or Austrian people. But 
the seriousness with which official Germany re- 
garded the new development was shown by the con- 
voking of the Imperial Council and the immediate 
removal of the Chief of the German General Staff, 
von Falkenhayn, to make way for von Hindenburg. 
Among military critics, von Falkenhayn’s dismissal 
from the post—which he has held since the Battle of 
the Marne led to the removal of von Moltke—has 
been largely and no doubt rightly ascribed to the 
disastrous failure of the campaign against Verdun, 
for which the Chief of the General Staff was primarily 
responsible. Von Hindenburg’s appointment in his 
place may also be largely due to the alleged fact that 
this popular General of the Eastern armies opposed 
the Verdun adventure. 

But even these considerations leave the inference 
plain enough that a change in the high command 
was forced by the new and formidable turn of events 
on the Balkan front. It does not follow neces- 
sarily that von Hindenburg is any more competent 
to deal with the new complications than was his 
unfortunate predecessor. His reputation has, in 
fact, arisen rather from his knowledge of a given 
area in the conflict than from his profound strategy. 
But he has at least been the most aggressive and 
successful fighter of the German generals, and, what 
may be of even more importance at this juncture, 
he is in Germany the popular idol of the war. Ex- 
perience of many other wars—including the naming 
of Grant as Lieutenant-General in the middle of our 
own Civil War—has shown that selection of a com- 
mander in whom the people at home had implicit 
confidence may be of high importance in quelling 
popular panic, unrest, and criticism of the govern- 
ment, when affairs in the field have not gone 
well. 

It is too early to outline even the probable nature 
of the Rumanian campaign. Since the declaration 
.of war by Bucharest was undoubtedly agreed on 
with the Allies some weeks ago, it follows as a matter 
of course that the action of Rumania’s armies will 
be made to conform to the general plan of the Allied 
campaign. The first reported demonstration of Ru- 
mania’s troops was toward the Hungarian border, 
where the Austrian advanced troops were driven back, 
but with results which are naturally obscured as yet 
by conflicting versions and the activities of the censor. 
But the subsequent intimation that Rumania was 
sending an ultimatum to Bulgaria, demanding that 
Serbia be evacuated, was in line with the more nat- 
ural immediate aggressive movement, as it was also 





The Treaty of Bucharest. in 1913, which Rumania 
and Bulgaria both signed, agreed on a distribution of 
territory in the Balkans which was violently disturbed 
through the invasion of Serbia by Bulgaria last year. 
It will probably be some little time before the actual 
nature of the Rumanian campaign, and the actual 
power and capacity of its army, can be judged from 
the course of events. The first real important en- 
gagement may occur in connection with invasion of 
Bulgaria or through collision of Rumanian troops 
with Mackensen’s Germans and Austro-Hungarians 
on the north. 

Diplomatic Europe has been even more interested 
in the effect of Rumania’s new attitude on the other 
Balkan States, Greece and Bulgaria. The Greek 
situation has in some ways become even more obscure 
than before the Rumanian news; it is perhaps too 
complicated to be judged clearly by outside specta- 
tors. The one certainty was, from the moment of 
the Rumanian news, that a crisis of some sort— 
political, diplomatic or military—must be very near 
at hand, with results which may well be the sensation 
of the day. Opinion in usually well-informed quar- 
ters has pointed unhesitatingly to declaration by 
Greece on the side of the Allies. On any other theory 
than expectation of such a result, it has been difficult 
to explain the action of Bulgaria’s army in seizing 
Greek towns. Yet it is equally difficult to imagine 
declaration of war against the Teutonic Allies by 
Greece, after all the events of the past twelve months, 
unless in connection with the downfall of the present 
Greek King, whose defiant veto on the measures of 
a constitutional ministry and whose relationships 
with the German Emperor, would apparently make 
his continuance on the throne impossible. Yester- 
day’s insistent rumors that the King had already 
abdicated were denied with what appeared to be 
authority. Whether they were only premature 
reports of what was actually happening, we shall 
doubtless learn later on. 

Since the information which now reaches us re- 
garding the Balkan affairs is mostly from sources 
sympathetic with the Entente Powers, the prediction 
that Bulgaria may be induced to make a separate 
peace must be received with some reserve. The 
Bulgarian King has, in fact, been reported as in 
conference with the German and Austrian Emperors 
at Vienna. Nevertheless, the position of Bulgaria 
is most peculiar. Unless soon relieved by German 
reinforcements or by German victory over Rumania, 
Bulgaria is now caught in front and flank by the 
enemy, and is the more defenseless from the very 
fact that her army is engaged in facing the 
Allied forces at Saloniki, far from Bulgaria’s own 
frontier. 

In other words, to Bulgaria the occupation of Serbia 
is now a very serious handicap, rather than a military 
or political advantage. The situation regarding all 
relations in the Balkans is, as it stands to-day, excep- 
tionally confused and difficult to read. Perhaps the 
outcome will depend on the next important military 
results. The entire episode finds no parallel in his- 
tory short of the alignment and re-alignment of the 
various small kingdoms, duchies and principalities 
between the Rhine and the Danube, during Napole- 
on’s great campaigns in Central Europe. It was the 
experience of that day that the smaller States de-_ 
clared for the military conqueror in the hour of his 
success, and as a rule deserted him when the fortune 


in line with the more legitimate diplomatic attitude. | of war began to turn against him. 











790 


THE CHRONICLE 








1Vou. 1038. 








THE INEVITABLE CLINCH—THE RAILROAD 
STRIKE CONTROVERSY. 


Before speaking of the turn which Mr. Wilson’s 
persistent championship of the brotherhoods has 
taken, the final and ineffectual offer of the railway 
executives should be stated: to begin on Sept. 1 
to keep the time of all men represented, ‘‘on an 8- 
hour basis,’’ and by a separate monthly account with 
each man “‘maintain a record of the difference be- 
tween the money actually earned by him on the 
present basis and the amount that would have been 
earned on an 8-hour basis, overtime on each basis to 
be computed pro rata.”” This money covering the 
difference was to be held as a fund subject to later de- 
cision; the Inter-State Commerce Commission was to 
be the supervising accountant and report the amounts, 
after such term not less than three months as their 
judgment might approve “‘or the President may fix.” 
Further, the entire subject of relations between roads 
andemployees was to be investigated and determined 
by a Commission. 

While denying that the roads can pay the demanded 
increase or that the men are entitled to any, the 
executives thus offered to submit the matter to 
investigation and arbitration, meanwhile depositing 
the money in dispute, after the custom of depositing 
money in court subject to determination of owner- 
ship. Instead of claiming any voice in the composi- 
tion of this board of arbitration, they would leave 
it wholly to the man who has been the brotherhood 
partisan through the sessions—‘‘a Commission to be 
appointed by the President, of such standing as to 
compel attention and respect to its findings.”’ They 
could not possibly go farther, without being false to 
trusteeship and public duty. 

On the other hand, the brotherhood men per- 
sistently refused arbitration, for no conceivable 
reason except their unwillingness to trust their case 
to it; they hung to their original demand to stand 
and deliver, or take the consequences. The differ- 

ence in position could not be more distinctly drawn. 
Yield up the money first, and discuss or investigate 
afterwards all you like, said the men; turn the case 
over to a board to be appointed by your advocate, 
said the executives, and meanwhile we will hold the 
disputed amount in trust to abide their decision. 

Having failed in his endeavor, and lacking spirit 
and fidelity to take a stand against those who have 
threatened the country, the President rushed to 
Congress, imploring that body to do something to 
relieve him of the responsibility he had tried to 
evade. Instead of enforcing the laws there are, he 
called for more. The first and principal section of the 
Sherman Act, now 26 years old, broadly forbids 
every combination, in trust form ‘‘or otherwise,” or 

conspiracy ‘“‘in restraint of trade or commerce 
among the several States,” and makes a misdemean- 
ant of ‘every person” contracting or engaging “in any 
such combination or conspiracy.’’ Clearly, these 
brotherhoods are engaging in a combination as pro- 
hibited. But the exemption section of the Clayton 
law will be pleaded. That shameful section could 
be repealed in a single day, if there were the courage 
in Washington to do so, but let us see what there is 
to it: the existence and operation of labor and some 
other organizations having no stock and not carried 
on for profit and instituted for mutual help are not 
to be forbidden by anything in the anti-trust laws. 


agreed. ‘Such organizations or the members there- 
of shall not be held illegal or restraining combina- 
tions;’’ again, nobody wants to so hold them while 
they behave themselves. The anti-trust laws shall 
not “forbid or restrain individual members of such 
organizations from lawfully carrying out the legitimate 
objects thereof.” 

Now the Constitution nowhere says, in terms, that 
Congress shall not declare some class of persons 
entirely exempt from any application of certain laws 
which are binding on all others; nor does it say that 
Congress shall not grant exemption from the law 
against murder to all residents of the District of 
Columbia who have a strawberry mark on the left 
arm. The framers omitted to forbid many things 
which never occurred to them as conceivable, but 
we suppose nobody would argue that Congress may 
do anything not in distinct terms forbidden to it. 
We also suppose the Supreme Court, even as modern- 
ized, would have great difficulty in deciding that Cong- 
ress can create a privileged class or that what these 
railway employees threatened to do would be ‘“‘law- 
fully carrying out the legitimate objects” of their or- 
ganization. 

An old-time Congress, in ordinary circumstances, 
could not properly handle, within a few days, such 
propositions as are asked and have been advanced; 
much less is such a body as we now have, after a 
nine-months’ sitting, with election only two months 
away, and with the members anxious to go home and 
see to their own political fences, in a state of com- 
petence to attempt placating a band of employees 
who said they will throttle the country on next 
Monday unless they could have their own way. 
The bill of Chairman Adamson, introduced in the 
House on Thursday, provides for the adoption of an 
eight-hour ‘‘day’s work” and as the measure for 
determining a day’s pay; next, for a commission 
of three to watch and report on “the operation and 
effects of the institution of the standard work day 
as above defined;’”’ next, that until thirty days after 
the commission has reported (nine months being 
allowed for their study), “the present standard 
day’s wage” shall be the minimum “compensation 
of railway employees subject to this Act,’’ with ‘‘not 
less than a pro rata rate for all necessary time” 
beyond eight hours; finally, the penalty of misde- 
meanor for ‘‘any person violating any provision of 
this Act.” 

The bill grants all the brotherhoods demanded, 


except the ‘penal’? overtime. The difference be- 
tween it and the offer of the executives is wide 


and comprehensible: the latter would refer the 
matter to arbitration, meanwhile holding the dis- 
puted wage money subject to the decision; the bill 
would pay the money as demanded (after a little 
delay in taking effect and with the slight concession 
just noted), taking up afterwards the study of 
whether it ought to be paid. It is a compromise in 
which the nut is cracked (for the present, of course) 
and the meat is given to the men, while the shell is 
awarded to the roads. If we make the very aca- 
demic supposition that the commission reports un- 
favorably on “‘the operation and effects,’”’ no pro- 
vision is made for the recall of the meat of the nut; 
that will have been already swallowed and digested. 
This article is necessarily written before a vote 
has been reached, in either branch, but all indications 
are that it will be rushed through both, and that 





Nobody wants to forbid them; so far, we are all 


therefore the impending strike will temporarily cease 
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to hang above our heads. Such a measure as this‘ 
undertaking now, for the first time, to fix the outgoes 
of the roads, after having their receipts subject to 
determination by a political commission, is a step 
in spoliation of private property. It will certainly 
be resisted, and will have to pass the ordeal of test. 
What the Supreme Court as now constituted will say 
about it will appear in due time; but if this can be 
done, under a general power to ‘“‘regulate”’ inter-State 
commerce, then any conceivable thing can be done 
under the same general power, and there is no ulti- 
mate bulwark for property or property rights. 

A Congress which not merely permits such a 
demand to be made upon it but cringes before it 
acts from fear alone. Such conduct means that men 
who have been elected to represent the people are 
afraid of losing, for themselves individually and for 
their party, the vote of labor organized in these 
brotherhoods and otherwise; such a surrender is a 
piece of abject cowardice. On the other side of the 
globe several nations are spilling their best blood and 
enduring the inexpressible woes of the greatest war 
ever known, that they may secure a just and lasting 
peace, safeguard future generations, and preserve 
honor; if we Americans are degenerate enough to 
yield everything for the pottage mess of escaping 
some present inconvenience and putting off the in- 
evitable clinch to some other time, we ought to hang 
our heads in shame—but in such case we must be in- 
sensible to shame. Every man, whatever his party 
name, who furthers or consents to such a step, ought 
to have a mark set on him as unfit for any public 
trust. Observe that this goes beyond the question 
whether these brotherhood men are entitled or not to 
more wage at present, for upon this there might con- 
ceivably be honest differences of opinion; the far 
larger question is whether distinct class legislation 
can be extorted from Congress by demand and 
threat. If this can be done, what valuable thing 
remains? We talk of preparedness, and are about 
to spend huge sums on it; but the gun is worthless 
without the spirit of defense and the determination 
that freedom is worth some cost. Whether such a 
retreat as this is a representative act or a betrayal of 
trust is a question to be answered by the people. 

But suppose the threatened strike came? The rail- 
way executives decided that a stand must be made; 
we are not sure the American people take the same 
view, but if they congratulate themselves upon again 
escaping trouble they must note that it will return 
with increasing menace and force. If these railway 
employees are pacified by surrender to them, they 
will come back shortly with a new demand and the 
same threat; also, others will learn by their example 
and will try to use their process. A peace thus ob- 
tained is only a truce. By cowardice we encourage 
and strengthen the foe, and enfeeble ourselves. 








THE EIGHT-HOUR DAY BEFORE THE PEOPLE. 

If it be admitted that the eight-hour day for all 
labor is the goal “‘to which the whole economic move- 
ment of the time seems to point,’ the justice, wis- 
dom and feasibility of hurrying it in by statute re- 
mains asa problem. We are not taking that up to- 
day, but in view of the recent assumption that so- 
ciety is demanding it and is ripe for such a change we 
may appropriately turn back a little and note the 
result of the first popular expression upon it. 

At the election of Nov. 3 1914 a law to establish 
the eight-hour day was submitted to the people of 
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that very advanced State, California. It consisted 
of a single section, so remarkable in its terms that 
we quote it instead of paraphrasing it: 

‘“‘Any employer who shall require or permit, or 
who shall suffer or permit, any overseer, superin- 
tendent, foreman or other agent of such employer 
to require or permit, any person in his employ to 
work more than eight hours in one day or more than 
48 hours in one week, except in cases of extraordinary 
emergency caused by fire, flood, or danger to life or 
property, shall be guilty of a misdemeanor and upon 
conviction shall be fined not less than $50 nor more 
than $500, or imprisoned in the county jail not less 
than ten nor more than ninety days, or both so fined 
and imprisoned.” 

Except in emergencies, the employer, it was pro- 
posed, must not merely refrain from requiring an 
employee to work beyond the allotted time, but must 
not allow an agent of his to either require or allow 
such overwork; he must not require it, and he must 
not allow it. If he did “require or permit,” or if, 
with or without his order or knowledge, his agent 
required or permitted, the employer was to be guilty 
of a misdemeanor; the purport was (if the bungling 
language can be interpreted) that nobody should work 
beyond eight hours and if anybody did, the employer 
should catch it. 

If work beyond eight hours is desirable to have 
stopped, and must be stopped at once, there is no 
more direct way of stopping it than to penalize it. 
A lawto punish, as a misdemeanant, an employer who 
requires or permits his employee to commit burglary 
or assault would seem unusual, for the common theory 
is that the person who does a wrong is to be punished, 
rather than somebody else who does not prevent him 
from doing the wrong. If the welfare and will of 
society lie against more than eight hours’ work in 
one day, the natural course would be to put the pen- 
alty on the person who commits that sin, rather than 
on another who has not prevented him. This was 
evidently an unusual proposition, and perhaps the 
voters of California considered it both futile and 
foolish when they came to look at its terms; for not- 
withstanding it went on the referendum ballot in 
response to petitions bearing some 35,000 signatures of 
registered voters and was actively discussed in the 
campaign, the women being active in talking for it 
and therefore being assumed to have cast the greater 
part of the affirmative vote, the proposition was re- 
jected by 568,881 to 282,696, the negative vote be- 
ing a little more than two-thirds. Fruit growers, 
farmers and other agriculturists were active in oppo- 
sition. Of the fifty-eight counties in the State, this 
proposition did not carry even one. It did best in 
San Francisco, obtaining 49,629 votes, against 70,909 
against it; in Los Angeles it had 74,583 against 
133,704. 

Now, without arguing the question on its merits, 
apart from the peculiar terms written in this instance, 
it seems that when society becomes determined to put 
an end to anybody’s working more than eight hours 
in one day society will be compelled to forbid and 
penalize it, as other undesired actions are penalized. 
It has never been open to doubt that many people 
would be glad to work eight hours and be paid for 
ten or twelve, and therefore there is a demand (a 
private demand, not a public one) for some sort of 
legislation which will accomplish that desire. li 
would also be convenient, when one is receiving 
money, to have three-quarters made interchangeable 
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with a dollar and then take the dollar; likewise, when 
one is purchasing, to have that interchangeability 
enacted and then pay the three-quarters for the value 
of the dollar. Presumably most persons would 
rather “‘rest’’ than labor, and time may bring some 
further development towards that; but meanwhile 
there is obstruction which calls for patience without 
fully getting it. 

Yet, putting by all else for the moment, is it not 
quite open to doubt whether the people are so fixed 
for an eight-hour day that they are ready to allow 
one set of workers to rush and seize it ahead of all 
the others? 








THE CANADIAN PACIFIC ANNUAL REPORT. 


It is a wonderful record of improvement and 
prosperity that the Canadian Pacific Ry. Co. makes 
in its annual report just submitted for the fiscal year 
ending June 30 1916. In reviewing the report for 
the previous year we pointed out that the company 
in that period of twelve months had experienced a 
setback even more striking and more noteworthy 
than that encountered in the twelve months pre- 
ceding. ‘The falling off in the fiscal year 1914 was 
the result of pronounced trade depression in the 
Dominion, while the further contraction which 
occurred in 1915 was due to the peculiar conditions 
that grew out of the great conflict in Europe. In 
addition, also, the company at that time had to 
contend with deficient agricultural harvests in 
Canada. For the two years combined the company 
suffered a tremendous shrinkage in revenues, and 
yet this shrinkage was only proportioned to the 
previous growth, which had been of really phenom- 
enal dimensions, and we indicated that as soon as 
the causes responsible for the great shrinkage were 
removed a recovery must quickly ensue. That is 
precisely what happened in the year now under 
review—the fiscal year 1916. It was a period of 
recovery and recuperation in which the company 
at a single bound retrieved nearly the whole of the 
loss sustained by the system in the two years of 
depression. 

The report shows that gross earnings rose from 
$98,865,210 in 1915 to $129,481,885 in 1916 and 
net earnings from $33,574,627 to $49,225,920. In 
the latter case the total is far in excess of the best 
previous figure, but in the case of the gross revenue 
the company did not get quite back to the previous 
maximum. In other words, the total of the gross 
which had dropped first from $139,395,700 to $129,- 
814,823, then to $98,865,210, has now for 1916 got 
back to $129,481,885. On the other hand, the net 
which between 1913 and 1915 dropped from $46,- 
245,874 to $33,574,627, is now up to $49,225,920. 
And as bearing upon this expansion in net income 
the fact should not be overlooked that there was in 
1916 a further very noteworthy development of 
operating efficiency, the train-load having in this 
single period of twelve months been raised from 
463 to 551 tons, or 19%. 

The 1916 volume of traffic was of unsurpassed 
dimensions, but it did not yield the previous maxi- 
mum of revenue because it had to be moved at ex- 
ceedingly low rates, being so largely made up of 
one class of tonnage which will not bear high rates. 
In brief, the company realized in 1916 an average 
per ton per mile of only 6.4 mills, against 7.6 in the 
fiscal year 1915 and 7.5 in 1914. President 
Shaughnessy points out that th> decline in the aver- 





age was largely due to the abnormal increase in the 
tonnage of grain handled at the very low rates that 
apply to that commodity. The fact remains, 
however, that the company’s excellent income show- 
ing was obtained on the basis of this extremely low 
average of rate. 

The expansion in the volume of traffic can be 
judged from the fact that while the number of tons 
of freight moved one mile dropped from 11,470,001,- 
871 in 1913 to 7,940,151,342 ton miles in 1915, the 
aggregate for 1916 is now found to have been no 
less than 14,057,685,773 ton miles. The grain 
traffic, just as indicated by Mr. Shaughnessy, was 
of really phenomenal dimensions. In 1916 it reached 
276,788,209 bushels, against only 126,909,828 bush- 
els in 1915 and comparing with 184,954,241 bushels 
in 1914 and 171,952,738 bushels in 1913. 

The company pays altogether 10% on the ordinary 
shares, of which 7% is paid from operations and the 
remaining 3% from land sales and special income. 
In 1915 the income from operation was only just 
about sufficient to meet the 7% allotted to that 
source of income. For 1916, on the other hand, the 
surplus above the requirements for the 7% dividends 
was no less than $15,444,158, which shows what a 
wonderfully good year it was and how previous losses 
were retrieved. In addition, the 3% dividends paid 
out of land sales and miscellaneous income was more 
than earned by a good deal. The excess for the 
twelve months was over $2,000,000, being in exact 
figures $2,140,955. These figures are all on the 
most conservative basis of stating the results. 

President Shaughnessy takes occasion to say that 
the profits resulting from the manufacture in the 
company’s shops of munitions of war undertaken at 
the request of the Government have not been taken 
into the operating revenue, but have been applied 
as a set-off against contributions to patriotic and 
relief funds and other expenditures by the company 
directly due to the war and not properly chargeable 
to working expenses. Turning to the balance sheet, 
we gain some idea of the extent of the profits derived 
in this way, for we find an item reading “‘reserve fund 
for contingencies and for contingent war taxes,” and 
find it is down for no less than $14,103,178. The 
result of this accumulation of war profit, together 
with the surplus of revenues above the 7% dividends 
from operations and the surplus of miscellaneous 
income above the 3% dividend requirements, is 
reflected in the large amount of cash on hand re- 
ported among the current assets of the company. 
This total of cash is found to be no less than $41,- 
581,680 and compares with $17,055,269 on June 30 
1915, so that the amount during the twelve months 
was increased nearly $25,000,000. A railroad com- 
pany holding over $41,000,000 of cash must obviously 
be said to be in easy circumstances financially. 

We always make it a practice in reviewing the 
annual report of this company to advert to the large 
amounts of money that have been put into the prop- 
erty from time to time in one shape or another and 
against which no capital obligations have been issued 
or are outstanding. The general balance sheet was 
re-cast in 1914 “so as to show in more specific form 
the active and inactive assets of the company,” and 
in the process of the change an item was added 
designated “surplus in other assets,” representing 
chiefly the estimated value of unsold land. The 


amount of this item for June 30 1916 is $121,215,174. 


Nevertheless it is still true that inspection of the 
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balance sheet does not suffice to indicate the enor- 
mous amounts of surplus earnings and donations 
from various sources which have gone into the prop- 
erty to provide for its extension and development. 

It is only three years ago (1913) since $15,000,000 
was appropriated out of surplus income for account 
of additions and improvements, and the premium of 
$11,750,647 realized from the sale of new stock was 
applied in the same way, while two years ago (1914) 
the whole of the appropriation for additions and 
improvements remaining on June 30 1913 was 
written off. 

It should also be remembered that eleven years 
ago (1905) there was a previous reconstruction of the 
balance sheet, the effect of which was to eliminate 
certain items representing large money investments. 
The item of “‘cash subsidy from Dominion and Pro- 
vincial Governments and Municipalities’ and so 
much of the proceeds of land sales as had been applied 
on construction and equipment account, were then 
transferred from the credit side of the balance sheet, 
where they had previously appeared, to the other 
side of the account, and applied in reduction of the 
item ‘Cost of Railway and Equipment.”’ The pro- 
ceeds of land sales expended in construction aggre- 
gated at that time $36,193,521 and the subsidies and 
bonuses received amounted to $30,752,195 more, 
making $66,945,716 altogether. Adding to this the 
$57,180,426 of accumulated income or premium 
from new stock issues appropriated the last eleven 
years on account of additions and improvements, 
also the $100,604,597 of accumulated surplus still 
standing on the books June 30 1916, likewise the 
$68 255,803 of income from the Land Department, 
and finally the $121,215,174 of surplus in other 
assets, we get a grand total of over 414 million dollars 
($414,201,716), representing money that has actu- 
ally gone into the property or will ultimately become 
available for the improvement of its physical and 
financial standing. 


JAPAN’S EXPANDING FOREIGN TRA DE. 


The foreign trade of other countries besides the 
United States has recently shown notable expansion, 
and in no case has this been more conspicuous than 
with Japan. War orders on Russian account have, 
of course, been a decided stimulus, but expansion 
of trade in various directions has served to appre- 
ciably swell the merchandise outflow; this has been 
especially true as regards Asia, Australia, India and 
the Straits Settlements. Of specific articles, a very 
great increase in the exports of raw silk occurred in 
the first six months of the current calendar year— 
51,600,000 yen in fact—and this is due almost in its 
entirety to greater shipments to the United States, 
while a gain of 11,000,000 yen in the value of cotton 
hosiery is ascribed to an augmentation in the demand 
from India, Great Britain and the South Sea Islands. 
Altogether, the exports from Japan for the six months 
ended June 30 1916 reached a: value of 469,508,000 
yen, or an increase of 168,594,000 yen over the like 
period of 1915. 

Imports for the six months also show a large in- 
crease, a total of 381,276,000 yen comparing with 
288,743,000 yen, and of the gain of 92,533,000 yen, 
no less than 29,000,000 yen is to be found in cotton 
alone. Finally the net balance of exports for the six 
months of 1916 at 88,232,000 yen contrasts with only 
12,171,000 yen in 1915. In connection with the 
foregoing and as indicating the enterprise shown by 











the Japanese in efforts to extend their foreign trade, 
we note that in a recent article in the ‘‘Novoe 
Vremya”’ (Petrograd) it was stated: “Japanese mer- 
chants, adapting their merchandise to the demands 
of the Russian traders, are studying the Russian 
household in every detail. A few days ago, for in- 
stance, some boots appeared on sale, of Russian 
shape, for the use of the populace, accompanied by 
a bottle of shoe polish. Now the Japanese are selling 
harmoniums of hand-made Nagasaki manufacture. 
There seems nothing more remaining for the Japan- 
ese to manufacture for the Russian market.” 

Canada, too, has recently experienced a marked 
expansion in its outward foreign trade, but in this 
instance it has been most largely with the mother 
country, Great Britain. For the year ended June 30 
1916 the outflow of commodities covered a value of 
$969 514,841, or practically double the total of the 
previous year, and the imports for the like period, 
$595 921,564 and $425,713,654, respectively. 








COMPARATIVE FIGURES OF CONDITION OF 
CANADIAN BANKS. 
In the following we compare the condition of the Canadian 


banks, under the last two monthly statements, with the re- 
turn for June 30 1914: 











ASSETS. 
July 31 1916. June 30 1916. June 30 1914. 
Gold and subsidiary coin— 
OS 9 ee, PSE Soy 45,480,313 46,117,635 28,948,841 
Wiowwmbeare:s...460 cides 20,214,490 19,902,447 17,160,111 
a ke ee 65,694,803 66,020,082 46,108,952 
Dominion notes.___.....----- 140,574,481 142,655,273 92,114, 
Deposit with Min’er of Finance 
for security of note circulation 6,850,316 6,821,011 6,667 ,568 
Deposit in central gold reserves 19,010,000 17,710,000 3,050,000 
Due from banks.__........_- 178,839,342 186,027,496 123,608,936 
ans and discounts____._.._- 850,861,861 855,684,302 925,681,966 
Bonds, securities, &c____..__- 238,900,428 216,416,158 102,344,120 
Call and short loansin Canada. 87,355,648 86,770,474 67,401,484 
Call and short loans ere 
than in Canada............ 177,121.733 182,757,015 137,120,167 
I I oi eoecsessnnn ok @ annie 76,057,811 75,179,838 ,209, 
ON 38 cs RS 1,841,266,423 1,836,347,649 1,575,307.413 
LIABILITIES. 
$ $ 
Capital authorized_.......--- 188,866,666 188,866,666 192,866,666 
Capital subscribed__....-.--- 113,267,766 113,259,266 115,434,666 
CRNA DOSE BM iewowtae 112,852,038 112,846,435 114,811,775 
Reserve fund...............- 113,022,933 113,022,933 113,368,898 
Cirteletion .....2222.665c5 28 123,530,451 123,373,395 99,138,029 
Government deposits_.....--- 35,264,128 48,736,773 44,453,738 
Demand de cies sus-eot uaa 125, 605,040,290 $38 O67 582 
ed ee 789,363,919 767,598,130 663,650, 
Due to banks_........_------ 28,219,803 31,037 ,423 32,426,404 
Bills payable____........---- 063 ,877 5,430,683 20,096 ,365 
Other liabilities. ........_---- 4,132,107 13,908,290 12,656,085 
alances due to Imperial Govt_ 1,419,500 FRc ce 





Total, not including capital 
or reserve fund...» _-1,599,119,588 1,596,154,234 1,330,488,683 


Note.—Owing to the omission of the cents in the official reports, the 
footings in the above do not exactly agree with the totals given. 


PAYMENT ON BRITISH LOAN. 


Payment in full was made to J. P. Morgan & Co. yesterday 
(Sept. 1) for the $250,000,000 two-year 5% loan to the 
United Kingdom of Great Britain and Ireland. The public 
subscription books were closed, as indicated last week, on 
Saturday last, Aug. 26. J. P. Morgan & Co., as managers 
of the syndicate which underwrote the loan, sent out the 
allotment notices to the subscribers on Monday night. 
The bankers announced that the majority of the allotments 
were for the full subscriptions. Those making payments 
are receiving temporary receipts authorized and issued by the 
British Government and signed by representatives of that 
Government in this country. It is stated that within the 
next month or so definitive certificates will be ready for 
exchange for the temporary certificates now being issued. 








FINANCIAL CONFERENCE OF GREAT BRITAIN AND 
FRANCE. 

According to cables from London, an agreement on im- 
portant financial matters, including payments abroad and 
the maintenance of exchange between Great Britain and 
France, was reached at a conference at Calais on Aug. 24, 
between the Premiers of Great Britainand France, the Finance 
Ministers of the two nations, and representatives of their 
financial and kindred interests, an official statement issued 
in the matter says: v 
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A conference was held yesterday at Calais, between the French and British 


Governments. A complete agreement was reached on all subjects on 
which the conferencejdealt.% Anfagreement was concluded regarding pay- 
ments abroad and the maintenance of exchange between the two countries. 

The French Governmentjwas represented by M. Briand, President of 
the Council of Ministers; M. Ribot, Minister of Finance, accompanied by 
M. Pallain, Governor of the Bank of France, and M. Marjorie and O. 
Homberg (Octave Homberg. was a member of the Anglo-French Financial 
Commission in the United States in 1915). 

The British Government was represented by Premier Asquith, Reginald 
McKenna (Chancellor of the Exchequer) , Edwin Samuel Montagu (Minister 
of Munitions), and Thomas McKinnon Wood (Financial Secretary to the 
Treasury), accompanied by the Chief Justice, the Governor of the Bank 
of England, and Sir Maurice Hankey. 








WHY GOVERNMENT WILL NEVER OWN THE RAIL- 
ROADS—AN OBJECT LESSON§{IN RATE-MAKING. 


The following two articles from the pen of Trace S. Ford, 
formerly Auditor of the San Antonio Uvalde & Gulf Railway 
Co., but now Auditor of the Pittsburgh Lisbon & Western 
RR., at Lisbon, Ohio, are very timely now, though they 
were written over a year ago: 


WHY WILL THE GOVERNMENT NEVER OWN THE RAILROADS? 
—AN,gOBJECT LESSON IN GOVERNMENT OWNERSHIP. 

There are two principal reasons why the Government will never own the 
railroads—taxes and politics; though there are fully forty other reasons. 

The railroads of the United States pay approximately $150,000,000 per 
annum in taxes. Will the different States, counties, towns and school 
districts forfeit that revenue through Government ownership? If not, 
how, then, will it be made up_to them by the Government? 

Will the Government fork over every year, out of its surplus, that 
amount of money? And if so, how will it be apportioned among the vari- 
ous tax bodies, and what will be the basis on which taxes are to be levied? 

First of all, these taxes which the railroads pay will increase year by year. 
Will the Government’s unappropriated surplus pay $150,000,000 in taxes? 

Bear in mind that before there remains a cent for tax revenues, the in- 
terest on the debt whica the Government owes for purchase of the railroads 
must be deducted. 

The Government can never buy the railroads for an amount less than 
their existing interest-bearing debt; and besides that, something additional 
for stock or franchise values; so that the interest charges will be in excess 
of that now borne by the railroads, and must be provided for out of the 
surplus before leaving anything for tax revenues. 

Another thing that must be provided for ahead of the tax revenues is a 
sinking fund for discharge of the interest-bearing debt. That will still fur- 
ther reduce the tax revenues; because, now, this sinking fund provision 1s 
not imperative, but with Government ownership it will be. 

Take, then, the figures for a normal fiscal year, and they will appear 
about as follows: ‘ 
een ASI POTOINIOS. .. . oo ooo enn ce cumeummdiinna $1 ,000,000,000 
Deduct interest on funded debt 
CS eR ae Sea ae eam a iM Hee Se 
See or We I 8 ek 0 


The sinking fund is calculated by assuming the average time of maturity 
of present outstanding debts to be twenty-five years, and taking 1-25th 
of that for one year. The Government must either provide this redemption 
fund or else charge all permanent improvements every year to income. It 
will not do to pile up and capitalize expenditures for improvements annu- 
ya de with no provision for the liquidation of them nor of the already existing 

ebt. 

While it will be seen there would be nothing left for tax revenues under 
the sinking fund provisions, say, for illustration, that no sinking fund were 
provided, and that the Government could appropriate the $150,000,000 
tax revenues, how would it be apportioned? 

Would a county in Eastern Colorado or in Western Nebraska or West 
Texas receive a proportion based on the per cent which the railroad mileage 
in those counties bears to the total railroad mileage in the United States? 
Or, would it be divided on the basis which railroad revenues in a given State 
or county bear to the total railroad revenues, and would that mean the 
gross revenues or the net revenues after expenses are deducted? Or would 
they be based on the value which the railroad properties in the States, 
counties, etc., bear to the total railroad values of the United States? Or 
will the Government arbitrarily place its own values on the railroad proper- 
ties in every State, county, town, etc., and will the taxes then be levied 
on this valuation? 

Suppose the railroad revenues in a given State net nothing for taxes, does 
that mean no taxes in that State, nor counties andtowns? Suppose there 
should be no tax revenues earned in a State as a whole, while the revenues in 
certain counties of that State were sufficient to produce tax revenues on the 
railroad property in those counties, must the producing counties be de- 
prived of tax revenues because the losses in the non-revenue counties eat 
up the profits? 

Suppose some years the railroads earn tax revenues, and some years 
none; will the obligation be cumulative year by year until paid, or will each 
year’s results stand by itself, and when no revenues, no taxes? Will the 
Government tax itself at all, anyhow; and if not, then will this deficiency 
of $150,000,000 be made up by increased taxes on everybody else? 

A second good reason why the Government will never own the railroads 
is, politics. 

The political party which happens to be in power when the Government 
acquires the railroads, and is responsible for that action, will either stay in 
office forever or will never see daylight again, according as they will settle 
the tax question, the labor question, the vestibule train question, the dining- 
car and sleeping-car question; make a time-table to suit everybody; fix 
the high and low places in the track; build all the new depots and side-tracks 
everybody wants; systematically reduce the freight and passenger rates 
year by year; furnish free ice-cold pop at all the depots, and carry the 
mails for nothing. 

N. B.—There will be no labor unions to raise the pay of, they having in 
the meantime joined the Do-Do and the Zook-Zook. The Government 
will pay whatever rates of wages appear consistent, and that it can afford 
to pay—nothing more; and this will apply to all employees, not to any 
particular class or classes—and that is what the railroads ought to be 
doing to-day. 

If you can imagine all the various tax bodies and the would-be Henry 
Clays and John C. Calhouns voluntarily and cheerfully surrendering their 
Constitutional rights to ride into everlasting political glory on the backs 
of the railroads, you can imagine such a thing as Government ownership. 

This question may or may not be a certainty in the near future, but when 

Government valuation of railroads is finished it will most surely be a 





possibility, and much depends on the parties then in control of the railroads 
and on what has been done previously to educate and inform everybody 
as to what Government ownership would mean. 

Any great thing, calamity or otherwise, is as possible in this country as 
any other country, and just as idiotic things as the great European massacre, 
might occur here. Let a man with a gun ride horseback down the street 
preceded by a snare drum, and, for example, proclaim publicly that some- 
body had looked cross-eyed at the American flag and ‘‘come-on boys,’’ he 
would in no time muster a crowd from 30 to 30,000, depending only on 
the size of the town; and they would twist the heads off the other crowd 
and use them for footballs if they could, and sit on the corpses while they 
smoked cigarettes—this, regardless of family ties, conscience or anything 
else. 

Just so can a crowd of political spellbinders, for party purpose, instill 
identically the same madness into the public mind about Government 
ownership unless their common sense, resulting from previous education on 
the subject, has a chance to assert itself. 

With exactly equal common sense might be argued the Government 
ownership of grocery stores, on the principle of economy to the consumers 
of groceries. But how about the prices which the Government would pay 
for the groceries and for the millions and millions and millions and millions 
of things railroads buy? Answer: The Government would regulate and 
set the prices it would pay for its groceries, and its railroad supplies,and its 
labor, and those would be the standard prices for such things the country 
over, and the seller of that commodity or that labor could take the price 
or leave it alone. 

The question of freight charges would be eliminated, for if the Govern- 
ment could buy a thing cheaper in Michigan than in California it would 
be bought in Michigan and hauled to California free of freight charges, and 
the California merchant or producer could whistle for the business; and the 
Government would inevitably be forced to manufacture its Own cars 
and locomotives, and its steel rails; and when it does that it will take over 
the iron mines and mills and so on, and so on, and so on; and whatever 
the Government doesn’t take a notion to manufacture for its railroads, it 
will get through firms so gigantic, created for the purpose, that the ‘‘little 
fellow”’ will be hopelessly obliterated; and we will then be getting down to 
the European basis of wages and prices of things in general. 

It might not be a bad idea if everyone would put these things in his 
pipe and smoke on them at odd times. 


THAT SIXTY-SEVEN CENTS—AN OBJECT LESSON ON THE 
RATE SITUATION. 

The average distance traveled by every revenue passenger who boards a 
train is 34 miles, and the railroad receives 67 cents from each one, or less 
than 2 cents a mile (the value of a postage stamp). Every passenger who 
pays his fare thinks his money is all profit to the railroad, a gratuity; every 
deadhead passenger imagines the railroad owes him something for the 
privilege of carrying him. 

What becomes of this magnanimous sum of 67 cents? First of all, the 
railroad maintains a City Passenger Office, so the passenger can inquire 
why the trains don’t run differently, and kick about the service; then the 
road has to advertise, so the passenger will know where he wants to go, 
and give the time-table to save the trouble of telephoning the ticket office; 
then hire a soliciting bureau to go around and give the passenger two-bits’ 
worth of cigars and coax him to go ‘‘our way”’ (he finally goes with our 
hated competitor). 

Next come the Grand Central Terminal facilities, in all their glory; free 
lavatories, free messengers, and matron service, callers, tenders, free ice 
water to the public at large, free everything—all out of this 67 cents. 
Next comes the passenger’s free baggage, anywhere from 10 pounds to 
300 pounds, according as he ‘‘works’’ the baggageman. The trains must 
be electric lighted, of course, and have free ice water, lavatories, electric 
fans, etc., etc. All this is explained beforehand in the advertisements, 
and by the City Office, and by the Soliciting Agent, who furnishes the 
cigars, not to say other things. And then comes the pay of the train crew 
and expenses of coal and axle grease for the engine and cars. 

These expenses over with, the magnificent 67 cents helps pay the salaries 
of the general officers and all the clerks, down to the boy who sorts the 
passengers’ tickets and sees they have not been used fraudulently; for, no 
matter how honest and square a man is in everything else under the sun, it 
is a part of his religion to beat a railroad, if he can, and he does it with the 
same unconcern that he drinks his coffee for breakfast. 

Then come the salaries of the station agents, shopmen, trackmen, the 
cost of rails and ties, and all the other material and supplies railroads 
use; lawsuits, claims, legal and illegal, expenses caused by State and 
Federal commissions, traffic and other necessary railroad associations. 
Then come the taxes and interest on borrowed money, and then what is 
left of the 67 cents the stockholder is welcome to take and buy automobiles 
and private yachts with. Is he? No; he can’t, because the road has 
spent it or wants to spend it in additions and betterments to take care of 
business they are going to get some time, and because ‘‘the public demands 
better service and facilities’’—and that is railroading in 1915. 

Itis interesting, even if not funny, the things a passenger will want for 
67 cents, and when the porter lifts him off the train and another attendant 
carries his hand baggage out for him, he will pay a hackman $1 for a five- 
minute ride and spend $1 50 for aroom with $8 worth of furniture in it, 
and a dollar or two for a meal that is mostly profit instead of loss, and $2 
to see a 25-cent show, and pay his barber and waiter and porter and bellboy 
and manicure from two to ten times what he paid the railroad to get there. 
He will do all this with the air of one who is made of money, and that it 
annoys him to have money around, and if they don’t take his money he 
will feel insulted enough to choke. 

If a man walked thirty-four miles in three days it would cost him, on an 
average, in time and expenses, $18, besides the depreciation in his clothes 
and disposition. If he drives it in one day with a team, it would cost 
him in time, expenses and horse feed, $7, besides the interest and depre- 
ciation on his outfit and the expense of getting back again. By automo- 
bile it will cost him 7 cents a mile, or $2 38 (driving it himself), and as 
much more to get back again. 

Every ton of freight pays the railroad 7 mills per mile hauled. You 
can’t just realize how great this is, for there is no money made that small. 
A ton of freight is equal in weight to six passengers with their free baggage, 
but it doesn’t have to have ice water, electric fans, electric lights, lavatories, 
matrons, messengers, ten-thousand-dollar coaches that only carry four 
tons of people plus a five-thousand-dollar baggage car and a baggageman 
for the free baggage, instead of. five-hundred-dollar box cars that carry 
sixty tons of freight; and it can get along without a million-dollar depot; 
and it travels an average of four times as far as a passenger; and so it can 
be hauled cheaper; but these 7 mills per mile go the same round of duties 
as recited about the passenger’s 2 cents per mile, and if anybody would 
rather haul or carry a ton of freight a mile than pay a railroad 7-10ths of a 
cent, there is no law against his doing it and he can figure out his own 
expense either before or after taking. 
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Moral: If everybody who was spoiling for a war to lick somebody else, 
actually had to go to the front himself and wear a white duck suit and 
ride a white horse, instead of staying at home to bark and scratch, there 
never would be another war—never. If everybody who wants starvation 
rates for railroads had to help fork over to them every year a reasonable 
dividend and make up all the deficits, it would settle the rate question for 
keeps. 








CRISES IN SITUATION ARISING OUT OF TRAIN- 
MEN’S DEMANDS. 


The controversy between the trainmen and the railroad 
executives reached an acute stage this week following the 
failure of President Wilson to harmonize the views of the 
divided interests. The overtures between the trainmen and 
their employers were brought to a standstill on Tuesday 
with the refusal of the railway presidents to accede to the 
proposal of President Wilson to accept “without arbitration 
the substitution of an eight-hour day for the present ten-hour 
day in all of the existing practices and disputes,’’ and the 
rejection by the brotherhoods of the railway executives’ 
counter proposal for an adjustment of the differences through 
the submission of the disputed points to a commission, the 
roads agreeing on their part, beginning Sept. 1, “‘to keep 
the time of all men represented in this movement upon an 
eight-hour basis and by separate account, monthly, with 
each man, maintain a record of the difference between the 
money actually earned by him on the present basis and the 
amount that would have been earned upon an eight-hour 
basis—overtime on each basis to be computed pro rata. 
The amounts so shown will be subject to the decision of the 
commission provided for in paragraph (c) of this memoran- 
dum and payable in money as may be directed by said com- 
mission in its findings and decision.” 

The deadlock in the negotiations was promptly followed by 
a personal appeal to Congress by President Wilson on 
Tuesday to enact legislation to avert the strike which threat- 
ened to take place on Monday next, the 4th inst. The 
President’s address to Congress is given in full in another 
column of to-day’s issue of our paper. He urged the enact- 
ment of legislation as follows: 


First—Immediate provision for the enlargement and administrative re- 
organization of the Inter-State Commerce Commission along the lines em- 
bodied in the bill recently passed by the House of Representatives and now 
awaiting action by the Senate, in order that the Commission may be en- 
abled to deal with the many great and various duties now devolving upon 
it with a promptness and thoroughness which are with its present constitu- 
tion and means of action practically impossible. . 

Second—The establishment of an eight-hour day as the legal basis alike 
of work and of wages in the employment of all railway employees who are 
actually engaged in the work of operating trains in inter-State transporta- 
tion. 

Third—The authorization of the appointment by the President of a smal 
body of men to observe the actual results in experience of the adoption of 
the eight-hour day in railway transportation alike for the men and for the 
railroads; its effects in the matter of operating costs, in the application of the 
existing practices and agreement to the new conditions and in all other prac- 
tical aspects, with the provision that the investigators shall report their 
conclusions to the Congress at the earliest possible date, but without 
Tecommendation as to legislative action; and in order that the public may 
learn from an unprejudiced source just what actual developments have 
ensued. 

Fourth—Explicit approval by the Congress of the consideration by the 
Inter-State Commerce Commission of an increase of freight rates to meet 
such additional expenditures by the railroads as may have been rendered 
necessary by the adoption of the eight-hour day and which have not been 
offset by administrative readjustments and economies, should the facts 
disclosed justify the increase. 

Fifth—An amendment of the existing Federal statute which provides for 
the mediation, conciliation and arbitration of such controversies as the pres- 
ent by adding to it a provision that in case the methods of accommodation 
now provided for should fail, a full public investigation of the merits of every 
such dispute shall be instituted and completed before a strike or lockout 
may lawfully be attempted. 

Sixth—The lodgment in the hands of the Executive of the power, in case 
of military necessity, to take control of such portions and such rolling stock 
of the railways of the country as may be required for military use and 
operate them for military purposes, with authority to draft into the mili- 
tary service of the United States such train crews and administrative offi- 
cials as the circumstances require for their safe and efficient use. 


Tuesday’s explanation of the stand of the railroad execu- 
tives, and the basis of settlement proposed by them will be 
found in full elsewhere in this issue of our paper. On Mon- 
day it developed that secret strike orders had been issued 
to the local Chairmen of the four Brotherhoods; this order 
fixes Sept. 4 as the date when the nationwide strike is to 
go into effect; both the order and instructions issued with 
regard thereto will be found under a separate heading. 

As noted last week, the railroads, through Hale Holden, 
President of the Chicago Burlington & Quincy RR., who 
acted as spokesman for the thirty-three railroad officials, 
signified on Aug. 19 the tentative refusal of the railroads to 
the proposition of President Wilson calling for the adoption 
of an eight-hour day, the acceptance by the trainmen of 
regular pro rata overtime in lieu of time and a half for over- 
time, the abandonment by the railroads of their demands for 
the submission of the controversy to arbitration or media- 





tion, and their acquiescence in the President’s suggestion for 
the appointment of a Federal Commission to investigate 
the collateral problems. 

On the 21st, it will be remembered, the railroad executives 
whose numbers had since been augmented by other railroad 
officials from the West, decided to appoint a committee 
of eight to draft a counter proposal to that of the President. 
The special committee’s plan provided for granting an eight- 
hour “‘basic” day to the trainmen, but with assurance that 
every effort would be made by the Administration to secure 
a freight-rate increase to recompense the roads and further 
assurance that Congress would be asked to enact legislation 
to insure settlement of future labor disputes through an in- 
vestigating commission. On Aug. 25, when the committee 
representing the four Brotherhoods had notified President 
Wilson that the trainmen had become restive and it would 
not be possible to hold the committee together longer than 
Saturday, the 26th, the railway executives took action 
toward submitting their proposal to the President. Shortly 
before the railway executives went into session on the 25th, 
one of them was quoted as saying: 

We have taken into consideration, in arriving at a common under- 
standing, that we are the trustees of $17,000,000,000 of property and of 
the transportation system of the country. We have determined that we 
must maintain the integrity of our trusteeship. 

We have considered, further, that labor is short, and that in some re- 


spects, including the question of labor, the railroads have been attacked 
with a slight case of creeping paralysis. 

We have not forgotten our obligations to our employees and to the 
public. They receive first consideration. The public is entitled to the 
best transportation service at the lowest cost possible. 

The members of the brotherhoods are among the best paid employees in 
the country. To increase their compensation to the extent of $50,000,000 
would mean that we should have to increase the freight rates to the same 
extent. We believe the people are unwilling for that to be done merely 
because a highly paid class of employees make unreasonable demands. 

We have considered also the fact that the war will soon be over, and that 
we shall not be able to meet European competition if these unjust demands 
are granted, and the President establishes a precedent that will throw us 
upon the mercy of unreasoning and selfish labor organizations which serve 
their only particular ends. 


The railway executives finished framing their answer to 
President Wilson last Saturday night, the 26th, and sent 
word forthwith to the White House that they were ready 
to confer with him. The President indicated, however, 
that he would prefer to see them Monday at ten o’clock. In 
the afternoon of that day, when it became known that the 
railway executives were unanimous in their refusal to accept 
his plan of settlement, President Wilson personally went to 
the Capitol and laid before majority leader Kern, of the 
Senate, and Senator Newlands, Chairman of the Inter-State 
Commerce Committee, the statement of the railway heads 
that Congress must guarantee some source of added revenue 
if they are to meet the demands of their employees. How 
this should be accomplished, President Wilson did not 
suggest. Immediately afterward Senators began discussing 
proposals to have Congress record itself in favor of a rate 
increase. No arrangements were made on that day for the 
President to address Congress on the subject, but it was con- 
sidered likely that he might do so during the week if the 
situation continued critical. 

Following his visit to the Capitol on Saturday, President 
Wilson on Sunday the 27th had a conference with Senator 
Newlands and Franklin K. Lane, Secretary of the Interior. 
It was understood that they perfected the draft of a resolu- 
tion to be passed by both houses of Congress, authorizing 
higher freight rates. |The formal reply of the railroad execu- 
tives rejecting the President’s proposition and embodying 
a counter proposal, was presented to the President on Mon- 
day. After Monday’s conferences at the White House 
with the committee of eight railroad presidents and the four 
Brotherhood heads on the new proposal suggested by the 
executives, and after a prolonged discussion of the situation 
at the Capitol with the members of the Democratic Steering 
Committee of the Senate, President Wilson decided to go 
before Congress and recommend legislation aimed to prevent 
the threatened tieup of the railroads. When the railroad 
Brotherhood heads went to the White House Monday 
night, the President not only laid before them the plan of the 
executives, but strongly urged the withdrawal of the tenta- 
tive strike order sent out on Sunday, subject to release, 
calling for a walk-out of the brotherhood members on Labor 
Day. ‘This request was flatly refused, the leaders saying 
only the committee of 640, which left Washington Sunday, 
had power to recall the order. 

On Monday afternoon the railroad presidents, after their 
conference with President Wilson, issued a statement say- 


ing: 

ye a conference at the White House to-day at 2:30 p. m., between tne 
President and the Committee of Eight of the railroad presidents, a sugges- 
tion was laid before the President in the nature of a proposition for progres 
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toward a solution of the questions at issue, and this was left with him for 
his consideration. 


The committee expects to see the President in the near future, but before 
leaving the committee pointed out to him that if the reports that the date 
for declaring the strike had been fixed for Sept. 4 were true, it would force 
an early conclusion of the negotiations and compel the presidents to return 
to their properties to prepare for the issue. 


In his conference with the members of the Senate Demo- 
eratic Legislative Steering Committee on Monday, President 
Wilson not only asked advice regarding the desirability of his 
laying the whole railroad situation before Congress in a per- 
sonal address, but discussed with them problems of legisla- 
tion to prevent a nationwide strike, or in the event of a strike, 
to keep the roads in operation for national necessities. He 
disclosed to the committee the essential points in the pro- 
tracted negotiations he had conducted with railroad presi- 
dents and managers and the representatives of the brother- 
hoods. The Senators present were: Kern of Indiana, 
Martin, Virginia; Chamberlain, Oregon; Owen, Oklahoma; 
O’Gorman, New York; Thomas, Colorado; Reed, Missouri; 
James, Kentucky, and Williams, Mississippi. The con- 
ference continued for two hours and a half. As the Presi- 
dent left the committee room he passed a group of newspaper 
correspondents, to whom he said: 


I will have to tell you some time. and I might just as well tell you now, 
that I came here to-day to consult with the Steering Committee of the Sen- 
ate and to get their advice on my appearing before Congress on the railroad 
situation. I have just asked their advice and my decision will be announced 
later. 


Senator Kern, Chairman of the committee, said the com- 
mittee was in full accord. with the President regarding the 
advisability of addressing Congress and that a joint session 
would be arranged to hear him. 

On Tuesday the brotherhood heads gave out a statement 
in which they clearly indicated that they would oppose any 
legislation along the lines of the Canadian plan for the adjust- 
ment of industrial disputes. This statement appears in 
another column. 

The 640 Chairmen of the railway brotherhoods, who were 
called to Washington by President Wilson, held a meeting in 
the Bijou Theatre last Sunday and resolved to go home. 
A sub-committee consisting of about 30 men was appointed, 
‘with full power to effect a settlement if such a thing were 
still possible. The committee was specifically instructed, 
‘however, that if had no power to accept terms of settlement 
that provide for arbitration of the question of an eight-hour 
day with 10 hours’ pay. A. B. Garretson, W. G. Lee, 
W. S. Stone and W. L. Carter, the chiefs of the four big 
Brotherhoods, are members of this committee. 





Many of the railway executives left Washington on 
Tuesday night to prepare for the threatened tie-up. Before 
their departure they held a final meeting at the conclusion 
of which they gave out the following statement: 


The situation created through the issuance of the strike order by the 
brotherhoods makes it necessary that the railroad executives return to their 
homes to protect their properties in the emergency impending; as a conse- 
quence they are planning for an early departure. 

In leaving Washington they are unanimous in their expression of satis- 
faction with the results of their conference so far as the position of the 
railroads is concerned. Briefly summarized, the important points devel- 
oped by their deliberations here are: 

First. A renewed insistence upon the principle of arbitration as the only 
proper method of settling labor disputes. The railroads have given the 
employees every possible consideration in this respect, by offering to arbi- 
trate their differences either through the Inter-State Commerce Commis- 
sion, under the Newlands Act, or by a commission to be selected by the 
President of the United States. 

Second. An increased realization of the responsibility of the railroads 
toward their other employees, the shippers, the industrial, commercial and 
general public, which they have been made to feel by thousands of tele- 
grams insisting upon the maintenance of their position. 

The railroad executives came to Washington upon the invitation of 
President Wilson, and in good faith have worked continuously and ear- 
nestly in a sincere effort to solve the problem in justice to all the parties 
at interest. These efforts were still in progress when the issuance of the 
strike order showed them to be unavailing. Responsibility for the threat- 
ened strike does not rest with the executives. 

The counter proposition made at the request of the President last week 
and presented to him formally to-day represents the unanimous sentiment 
of the railroads and is the utmost concession to the demands of the men 
which in the interest of peace they feel able to make. 

Any other course would involve the surrender of a vital principle and 
impose undue burdens upon industry and commerce, impair railroad credit 
and prevent railroad progress to meet the rapidly increasing commercial 
demands of the country. 

The strike, if it comes, will be forced upon the country by the best-paid 
class of laborers in the world, at a time when the country has the greatest 
need for transportation efficiency. The problem presented is not alone 
that of the railroad or business world, but one involving democracy itself, 
and sharply presents the question whether any group of citizens should be 


allowed to possess the power to imperil the life of the country by conspiring 
to block the arteries of commerce. 


A majority of the members of the advisory committee 
remained in Washington, namely: Frank Trumbull, Chair- 
man of the Chesapeake & Ohio; Howard Elliott, President 
of the New Haven; Samuel Rea, President of the Pennsyl- 
vania; A. H. Smith, President of the New York Central; 





F. D. Underwood, President of the Erie; Daniel Willard, 
President of the Baltimore & Ohio; Hale Holden, President 
of the Burlington; A. J. Early, President of the St. Paul; 
C. H. Markham, President of the Illinois Central; W. J. 
Harahan, President of the Seaboard Air Line; B. F. Bush, 
head of the Southern Pacific; Henry Walters, President of 
the Atlantic Coast Line; R. E. Lovett, head of the Union 
Pacific, and Alfred B. Thom, counsel to the Committee. 
They will keep the railroads of the United States informed 
as to the developments in the situation. 





On Wednesday tentative drafts of bills designed to carry 
out President Wilson’s recommendations, were submitted 
to the Senate Committee on Inter-State Commerce. The 
bills were drafted by Senator Newlands, Secretary Lane and 
Attorney-General Gregory. A resolution calling for a nine- 
hour hearing on the tentative bills was adopted by the Com- 
mittee, three hours to be allotted to the railroads, three to 
the brotherhoods and three to the shippers and public gener- 
ally. The hearings began on Thurdsay morning. The 
tentative drafts of the measures submitted to the Senate 
Committee and communicated to all parties to the contro- 
versy on Wednesday, included the following provisions to be 
attached to the pending bill which would enlarge the Inter- 
State Commerce Commission: 

Establishment of eight hours as the standard for a day’s work for rail- 
road employees operating trains in inter-State commerce, and the appoint- 
ment by the President of a Wage Commission of three members to observe 
the administration and financial effects of institution of the eight-hour day, 
the President to submit its recommendations to the Inter-State Commerce 
Commission, which would accept the findings, unless clearly erroneous, 
and adjust rates to insure a fair return on invested capital; wages of em- 
ployees not to be reduced, for a period to be determined, below the present 
standard day’s wage, pending the report, and pro rata proportion to be paid 


for service in excess of eight hours; the Commission also to study and report 
on the problem of compensation for railroad employees. 


Other proposals included amendment of existing arbitra- 
tion law directing the Board of Mediation and Conciliation, 
if unable to induce parties to submit controversies to arbitra- 
tion, to refer differences to a board for investigation, pending 
decision of which it would be unlawful for employers to 
cause a lockout or employees to cause a strike; each party 
to a controversy to name one member of the board of in- 
vestigation which would consist of three members. Em- 
powering the President, whenever railways engaged in 
inter-State commerce or in transportation of the mails shall 
cease to operate or be seriously interrupted because of a 
strike, to direct operation of railroads sufficient for military 
purposes; to draft into Federal service all persons necessary 
and to use the military forces of the nation. 

Immediately after the tentative legislation had been made 
public general debate was begun in the Senate on the con- 
troversy, Senator Cummins opening the discussion, asserting 
that compulsory arbitration was impracticable and uncon- 
stitutional; that any attempt to fix maximum wages by law, 
although within the power of Congress, was doomed to 
failure, and that legislation to prevent strikes by force of law 
would mean a practical prohibition of labor unions. He 
suggested that a modified or partial restriction of the right 
to strike in a combined way might make for industrial 
peace. 

There was also introduced in the Senate a resolution by 
Senator Blair Lee of Maryland, calling upon officials of the 
railroad brotherhoods to postpone execution of the strike 
order for one week to give Congress sufficient time for in- 
telligent consideration of legislation suggested in President 
Wilson’s message. ‘The resolution was referred to the Inter- 
State Commerce Committee without discussion. From the 
House on Wednesday word came that Representative 
Adamson, Chairman of the Commerce Committee, and 
Majority Leader Kitchin had concluded that the eight-hour 
day law could be passed through that body. 

A voluntary committee of Congress, formed with a view 
to aiding the movement to rush the legislation through Con- 
gress, and composed of Representatives Keating of Colorado, 
Van Dyke of Minnesota, Tavener of Illinois, Buchanan of 
Illinois, Lewis of Maryland, Cooper of Ohio and Casey of 
Pennsylvania, held two conferences with the brotherhood 
leaders on Wednesday. After these conferences one member 
of the committee said there would be no strike if the brother- 
hood leaders could be assured of a definite legislative pro- 
gram. 

Thursday’s developments brought a more hopeful out- 
look so far as the staying of the strike was concerned. On 
that day a bill which is in the nature of a compromise meas- 
ure for the legislation proposed by President Wilson, and 
which would operate to avert the strike, was introduced by 
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Representative W. C. Adamson of Georgia, this bill provid- 
ing for an eight-hour day effective Dec. 1 next (later 
amended to make the date Jan. 1), with the present ten- 
hour rate of pay and pro rata rate for overtime, and the 
appointment by the President of a commission of three 
to observe the operation and effects of the eight-hour day 
and to report their findings in not less than six nor more than 
nine months. The bill appropriates $25,000 for the expenses 
of the commission. The House Inter-State Commerce 
Committee reported the bill yesterday under a special rule 
limiting debate, and it was adopted later in the day by the 
House by a vote of 239 to 56. A similar bill, agreed on by 
the Senate leaders, fixing Jan. 1 as the date for the adoption 
of the eight-hour day and authorizing the Inter-State Com- 
merce Commission to fix schedules of wages on railroads, 
was favorably reported yesterday by the Senate Inter-State 
Commerce Committee. The Senate last night voted to 
drop the substitute and went into conference upon the 
Adamson bill. They discussed it up to 11 o’clock and then 
adjourned. Before adjourning they agreed to debate upon 
the bill until 4 o’clock to-day (Saturday). They also agreed 
to take a vote upon the bill not later than 6 o’clock to-day. 

The following is the text of the resolution as introduced by 
Representative Adamson: 


Be it enacted by the Senate and House of Representatives, that: 

Section 1. Beginning Dec. 1 1916, eight hours shall in contracts for 
labor and service be deemed a day’s work and the measure or standard of 
a day’s work for the purpose of reckoning the compens. tion of all employees 
who are now or may hereafter be employed by any common carrier or rail- 
road which is subject to the provisions of the Act of Feb. 1 1887, entitled, 
“An Act to regulate commerce,’’ as amended, and who are now or may 
hereafter be actually engaged in any capacity in the operation of trains used 
for tae transportaion of persons or property on railroads from any State or 
Territory of the United States or the District of Columbia to any other 
State or Territory of the United States or tne Districet of Columbia or from 
one place in a Territory to anotner place in the same Territory or from any 
place in the United States to an adjacent foreign country or from any place 
in the United States through a foreign country to any other place in the 
United States. 

Section 2. That the President shall appoint a Commission of three, 
which shall observe tne operation and effects of the institution of the eight 
hours standard workday as above defined and the facts and conditions 
affect ng the relations between such common carriers and employees during 
a period of not less than six months nor more than nine months, in the dis- 
cretion of the Commission, and within 30 days thereafter such Commision 
shall report its findings to the President and to the Congress; that each 
member of the Commission created under the provisions of this Act shall 
receive such compensation as may be fixed by the President. The sum of 
$25,000 or so much thereof as may be necessary be and hereby is appropria- 
ted out of any money in the Treasury not otherwise appropriated for the 
necessary and proper expenses incurred in connection wita the work of such 
Commission , including salaries, per diem, traveling expenses of members and 
employees and rent, furniture, office fixtures and supplies, books, salaries 
and other necessary expenses, the same to be approved by the Chairman 
of the said Commission and audited by the proper accounting officers of 
the Treasury. . 
Section 3. That pending the report of the Commission herein provided 
and for a period of 30 days thereafter the compensation of railway employees 
subject to this Act for a standard eight-hour workday shall not be reduced 
below the present standard day’s wage and for ail necessary time in excess 
of eight hours such employees shall be paid at a rate not less than a pro 
rata rate for such standard eight-hour workday. 

Section 4. That any person violating any provision of this Act shall be 
guilty of a misdemeanor and upon conviction shall be fined not less than 
pe A gas not more than $1,000 or imprisoned not to exceed one yearé 
or th. ; 


The House Inter-State Commerce Committee amended 
the bill to make the eight-hour day effective Jan. 1 next, 
instead of Dec. 1, and so as to exempt railroads under 100 
miles in length, electric street railways and interurban lines; 
and other changes may be made before the measure reaches 
the President. 


At the hearing accorded by the Senate Committee on In- 
ter-State Commerce on Thursday the railroad executives 
and the shippers insisted that the strike order at least 
should be postponed, and the four brotherhood chiefs de- 
clared with equal vehemence it could not be. A. B. Gar- 
retson, spokesman for the trainmen and President of the 
Order of Railway Conductors, brought the hearing to a cli- 
max shortly before the taking of testimony closed. When 
he had only three minutes left in which to speak, his brother 
presidents urged him to answer the question of power to 
postpone a strike. To this Mr. Garretson said: 


We have been asked if we have the power to defer this strike. It has 
been called for next Monday. I have the power to defer that date in my 
organization, but in the other organizations the situation is different. The 
heads of the other brotherhoods cannot call back the strike order. 

But here is where I stand. For years my men have trusted me. When 
I stood before the President the other night and he asked me if this could 
be done, I found my Gethsemane. To the men who have made me the re- 
cipient of all these things, I owe my first obligation. I can put it off, but, 
if I did without gaining a satisfactory settlement, there would linger in the 
minds of those who have trusted me thoughts of treachery. If I put it off, 
across a fair record of 30 years would be written the word “Traitor.” 


At the outset of the hearing Senator Newlands, Chairman 
of the committee, announcingits purpose, said none of the 
proposed legislation included compulsory arbitration and 
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spoke of the short time remaining for Congress to act. 
He said: 

It simply provides in case of the failure of voluntary mediation and 
arbitration, for a Government inquiry and the stay of the action of all the 
parties to the controversy until investigation and report should be made, 
leaving them free thereafter to act as they might be advised. This present 
dispute, if carried to its extremes, will involve the United States in a civil 
war. The question is whether we cannot find some means of bringing 
about a settlement of this dispute between employers and employees with- 
out resort to force. 

Mr. Garretson at the hearing said in part: 

I want to impress on the committee that since the beginning of these 
negotiations no definite proposal ever has been made to us by the other 
side. They have said but one thing; they have offered to leave the whole 
matter to the Inter-State Commerce Commission. 

We believe in the principle of arbitration, but not in arbitration where 
we stand only to lose. The experience of our men with arbitration has 
not made them in love with its practical results. There have been many 
unfair men on our arbitration boards. Can you imagine two men having 
@ case passed on in court and then, after the litigants had left the court- 
room, one of them arrogating to himself the right to interpret the verdict? 

Under ordinary processes of our policies we would be out of accord with 
all of the five propositions made by the President. But, in the hope of 
effecting a settlement we are willing to waive many deep-rooted principles, 
and we are willing to aid in the passage of a legislative remedy that will 
make it possible to recall the order to strike September 4, the eight-hour 
law, accompanied by a provision to assure the 10 hours’ pay pending 
inquiry, and I suggest a provision that the Government should bring suit 
in case a road refuses to grant the pay as is provided in the hours of service 
law would satisfy us in this emergency. 

As for compulsory arbitration no influence that ever can be brought to 
bear can induce our organization to accept it. I want to go on record here 
as protesting against anything that savors of making men stay at work 
during any investigation. 


Asked for the attitude of the brotherhoods on Senator 
Lee’s pending resolution to have the strike postponed a 
week, Mr. Garretson said he would like to discuss that later. 
He declared that, in accepting the President’s proposal, the 
men had yielded 50% of their demands. 

Samuel Gompers, President of the American Federation 
of Labor, who followed Mr. Garretson, said that the Federa- 
tion supported the brotherhoods and protested against 
compulsory arbitration. He attacked Government opera- 
tion of roads for military purposes, contending it was con- 
scription and indefensible in times of peace. 

Chairman Lovett of the Executive Committee of the Union 
Pacific, the first to present the side of the railroads, said if 
the public were not involved in the present controversy, and 
if there were not thousands of railway employees not allied 
with the trainmen, the parties involved should be allowed 
to settle the matter themselves. The railroads, he said, no 
longer were owned by the bankers, but had stock widely 
distributed. ‘The bankers of the country,” he said, “have 
not attempted to dictate the positions of the roads in this 
controversy. I myself have only received one message from 
a banker, begging that we accept the President’s proposal.” 
The railroad officials, he said, regarded the problem as one 
to be settled by arbitration, because, he added: 

Just as certain as the sun sets, the public will pay the bill. Railroads 
have no income except what they earn. That depends on the rates they 
can get. My understanding of tnis matter is that what the men want is an 
increase of wages. If Congress proposed to enact a law to make them work 
only eight hours they would be up in arms. If this burden of $60,000,000 
a year is put on the public because of this legislation now proposed, tne 
responsibility will be on Congress, not on the railroads. 

We have done our utmost to settle this dispute except to surrender what 
we think a vital principle. If this demand is successful, if they can, under 
duress, force out this $60,000,000, Congress will be cailed upon to pass a 
law providing for overtime and another burden of $40,000,000 in turn will 
be passed on to the public. 

The issue here is whether the 100,000,000 people in this country are to 
be put at the feet of 350,000 workmen. If the judgment of the country 
is that there is notaing for us te do but submit, we will abide by it. The 
responsibility is no longer mine. The railroads will struggle on and meet 
the additional expense imposed on us in the best way we can, knowing that 
ultimately it wili be passed on to the public. 


A. P. Thom, counsel for the railway executives’ advisory 
committee, closed for the railroads with a summary of the 
arguments against the eight-hour day. He said the railroad 
executives were acting in a fiduciary capacity, that they must 
see that there is a fair return on the money invested in rail- 
roads, and that any wage increases are not distributed to 
only a comparatively small part of their employees. Mr. 


Thom in part spoke as follows: 

‘*We do not claim the right to decide this question any more than we think 
that any interested party ought to be allowed to decide it. We were told 
that the eight-hour day is not arbitrable. The answer to that is that these 
gentlemen would not have an eight-hour day and wouldn’t accept it if it 
was tendered to them.”’ He said that never in any legislative Act nor in 
any party platform had the position been taken that a man should work 
eight hours and be paid for ten. 

“If society cannot find a peaceable way of settling these disputes and they 
must be relegated to force, then society has broken down and there is no 
spirit of fairness in this nation which will enable it to exist. We promised 
to keep an account on the basis of an eight-hour day while a commission 
sought to ascertain the facts and to pay from the beginning whenever an 
award should be made. I call upon your consciences to witness whether 
in this attitude there is any purpose to deny human rights or to deal arbi- 
trarily with any rights of the railroad employees. 

‘*What is the alternative to these peaceful methods? Our friends replied 
that the only alternative is force. When asked for other suggestions they 


stand mute. This crisis, important enough for the President of the,United 
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States to submit the issue to Congress, should be carefully and deliberately 
considered. But here you are denied the right for time and deliberation 
on merits of the proposals. You are told that you must surrender before 
next Monday or the nation will be plunged into a calamity of starvation 
and ruin in order that the views of a few may prevail.”’ 


Elliott H. Goodwin, General Secretary of the Chamber of 
Commerce of the United States, was the first speaker for 
the shippers. He said a vote taken among more than 700 
commercial organizations showed them almost unanimously 
in favor of submitting the present controversy to the Inter- 
State Commerce Commission. Henry C. Barlow, Traffic 
Manager for the Chicago Association of Commerce, urged 
postponement of the strike that Congress might have time 
to investigate fully. 

Luther M. Walter, attorney for the National Industrial 
Traffic League, who said he represented 200,000 shippers 
and trade organizations, objected to any proposal that looked 

‘to an increase in freight rates without a hearing on the 
merits of the proposal and how it may affect the country. 
He said there was no reason why employees. of industrial 
concerns should not make the same demand and threaten to 
paralyze the industries of the country. R. 8. French, of 
the National Association of Commission Merchants, said 
his organization had not voted on the present situation, but 
he was positive it would favor fuller investigation before legis- 
lation affecting it is passed. ‘“‘Our deliberations are taking 
place under the guns,” declared James A. Emery, of the 
National Association of Manufacturers. ‘“‘We think mat- 
ters of this kind should be thought out and not fought out.’’ 
W. G. Wilson, of Toledo, concluded for the shippers, and 
Frank Lyon, of Washington, argued that if rates are to be 
raised, it is up to Congress to raise them and not pass the 
question on to the Inter-State Commerce Commission. 


E. P. Ripley, President of the Atchison Topeka & Santa 
Fe RR., who was a member of the committee which conferred 
with President Wilson on behalf of the railroads, issued a 
statement at Chicago on Wednesday following his return 
from Washington, summarizing the situation: 

For a time after President Wilson presented his plan to the railway ex- 
ecutives there were some differences of opinion among us as to what course 
the railways should adopt. When, however, we got down to a thorouga 
consideration of the gigantic problem involved, these differences of opinion 
began to disappear, and after we had studied and discussed the subject in 
all its phases we reached unanimously the conclusion that there was only 
one course which the railways could take in justice to their employees, 
to their stocknolders and to the public, and that was to refuse to yield their 
demand for arbitration, even though it appeared certain that unless the 
National Government forcibly intervened the result would be a nation- 
wide strike. 

If a strike comes it will be due to the display, on the part of the railway 
brotherhoods, of an unreasonableness, an arrogance and a disregard of the 
rights and interests of the railways, of the 80% of railway employees not 
involved in this controversy and of the American public that is absolutely 
without precedent. It is necessary to bear this fact in mind in order clearly 
to understand the final decision of the heads of the railways to refuse to 
sacrifice the principle of arbitration even at the probable cost of a strike. 

The brotherhoods began the present movement for increases in wages 
a year ago with the declaration that under no circumstances would they 
submit their demands to arbitration, but that they would strike unless 
the demands were granted. It should be emphasized since the public 
does not understand this particular point, that even the plan for a settle- 
ment proposed by President Wilson did not include arbitration of any of 
tne points in controversy. President Wilson proposed to the railway 
executives that they should grant outright the demand of the employees 
for the so-called basis eight-hour day at the present rate of pay. This 
did not provide for a real eight-hour day at all, but merely that employees 
in train service might work less than eight hours for a day’s pay, as many 
do now, but that none of tnem snould be required to work more than eight 
hours without being paid overtime. Tuis meant that, without any hear- 
ing whatever, the railways were to concede the most important matter in 
the controversy. 

The President also proposed that the settlement of the brotherhood's 
demand for time and a half for overtime, and of the proposals which the 
railways had made to the brotherhoods should be left to future investiga- 
tion and determination. Tnis did not provide for arbitration of anything 
whatever. It meant that the brothernoods did not in any way modify 
tneir demand for time and a half for overtime, but that they might in a 
short while return and tnreaten to strike if that demand was not granted. 
President Wilson finally asked them if they would agree, in case they were 
granted the eight-hour basis day, to arbitrate the question of time and a 
half for overtime and the proposals which had been made to them by the 
railways and they positively refused to submit these matters to arbitration. 

In tne circumstances the railway executives saw that even if they granted 
the basic 8-hour day as President Wilson suggested, with all tne sacrifice of 
principle and increase in railway expense this would involve, they- would 
not thereby effect a settlement even of the present controversy. They 
also saw that while failing to make sure that there would be no strike in 
this instance, they would, if they yielded, directly encourage the train- 
service brotherhoods and other classes of employees to make enormous 
demands upon them in the future and to refuse to arbitrate and threaten 
to strike or actually to strike if they were not granted. They could reach 
only one conclusion and that was that in the interest of a rational and 
peaceful method of settling, not only labor controversies on railways, but 
in all branches of American industry, the railway managements must, at 
any immediate cost, refuse any plan of settlement which did not provide 
for arbitration of the entire controversy. 

The objection made by the employees to arbitration is that the results 
of past arbitration have not been fair to them. Apparently the only ground 
on which they base this charge is that the results have not been sufficiently 
favorable to satisfy them. But every arbitration which has ever occurred 
has resulted in improvements in their working conditions and increases in 
their wages, and if they have not received all that they have asked for, the 





public, I should think, would be disposed to conclude that this was not 
because the arbitrators were unfair, but because the demands of the em- 
ployees were unreasonable. However, in this particular case the railways 
offered arbitration, not only by boards such as those which have heretofore 
been organized under the Newlands Act, but by the Inter-State Commerce 
Commission or by a special commissiin to be appointed by the President 
of the United States. The fact that these proposals were made by the rail- 
ways and refused by the employees will give the public a pretty clear idea 
as to which side had the greater confidence in the justice of its cause. 

The leaders of the brotherhoods are playing a desperate game and seem 
willing to go to any length in order to win it. They have called a strike 
for next Monday, and the managements of the railways will proceed upon 
the assumption that it will come at that time and will prepare to act ac- 

y- 

The way in which the strike order was issued illustrates the arrogant, 
reckless and ruthless way in which the leaders of the brotherhoods have 
proceeded throughout. Both they and the Presidents and managers of 
the railways went to Washington at the request of the President of the 
United States to try to effect some settlement. President Wilson had made 
@ proposition to railway executives which we had had under earnest con- 
sideration and to which we were preparing a reply. In the midst of the 
negotiations and without the slightest warning to President Wilson, the 
brotherhood leaders issued the order for a strike and fixed the date for it 
less than a week away. The final information President Wilson received 
of this step was given him by the railway Presidents. 





Orders issued on Wednesday for the return of approxi- 
mately 15,000 guardsmen from the Mexican border were 
believed to have been prompted by the desire of the Admin- 
istration at Washington to adopt every possible measure to 
cope with the situation in the event of a strike. A state- 
ment issued by the War Department announcing its action 
said: 

The War Department to-night directed General Funston to return to the 
State mobilization camps the three regiments from New York, two from 
New Jersey, one from Maryland, two from Illinois, two from Missouri, one 
from California, one from Oregon, one from Washington and one from 
Louisiana, making in all about 15,000 of the National Guard. 

In view of the fact that substantially this number of troops who have not 
done patrol duty on the border are now on their way there, it is felt that this 
number can be spared. 

In a few days, if transportation facilities remain undisturbed, the Depart- 
ment intends to order home some more regiments, and possibly to replace 
them with troops now in their mobilization camps in the several States. 








PRESIDENT’S RECOMMENDATIONS TO CONGRESS 
ANENT THE TRAINMEN’S DEMANDS. 

As noted in another part of to-day’s issue of the ‘‘Chroni- 
cle,’”’ the situation growing out of the demands of the train- 
men of the country reached a point this week where it became 
necessary for President Wilson to lay the facts before Con- 
gress, and urge the speedy enactment of legislation which 
would prevent not only the threatened nation-wide strike 
on Monday next, but future like developments. This was 
after a deadlock had developed in the proceedings to effect 
an adjustment of the differences between the disputing in- 
terests, the trainmen having rejected the counter proposal of 
the railroad heads, and the latter having made known to 
President Wilson their final rejection of his proposal that 
they accept without arbitration, ‘‘the substitution of an 
eight-hour day for the present ten-hour day in all of the 
existing practices and agreements.”’ 

President Wilson appeared before Congress on Tuesday 
and addressed both Houses in a joint session on the need 


for immediate action. In outlining the legislation which he 
deemed imperative, the President proposed: 

The immediate enlargement and administrative reorganization of the 
Inter-State Commerce Commission. 

The establishment of the eight-hour day as the legal basis alike of work 
and wages for railway employees. 

The appointment of a commission to observe the results of the application 
of the eight-hour day to railroad operation, alike for the men and the roads. 

Approval by Congress of the consideration by the Inter-State Commerce 
Commission of freight rate increases to meet such additional expenditures 
by the roads as may be rendered necessary by the adoption of the eight-hour 
day. 

Amendment of the Federal statutes providing for mediation, conciliation 
and arbitration of controversies to provide for a full public investigation 
before a strike or lockout may be lawfully attempted. 

Lodging in the hands of the President power in case of military necessity 
to take control of and operate such portions of the railways as may be 
required for military use and to draft into the military service of the United 
States such train crews and administrative officials as may be required. 

The following is the President’s appeal to Congress in full: 
Gentlemen of the Congress: 

I have come to you to seek your assistance in dealing with a very grave 
situation which has arisen out of the demand of the employees of the rail- 
roads engaged in freight train service that they be granted an eight-hour 
working day, safeguarded by payment for an hour and a half of service for 
every hour of work beyond the eight. 

The matter has been agitated for more than a year. ‘The public has been 
made familiar with the demands of the men and the arguments urged in 
favor of them, and even more familar wih the objections of the railroads 
and their counter demand that certain privileges now enjoyed by their men 
and certain bases of payment worked out through many years of contest 
be reconsidered, especially in their'relation to the adoption of an eight-hour 
day. The matter came some three weeks ago to a final issue and resulted 
in a complete deadlock between the parties. The means provided by law 
for the mediation of the controversy failed and the means of arbitration 
for which the law provides were rejected. ‘The representatives of the 


railway executives proposed that the demands of the men be submitted 
in their entirety to arbitration, along with certain questions of readjustment 
as to pay and conditions of employment which seemed to them to be either 
closely associated with the demands or to call for re-consideration on their 
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own merits; the men absolutely declined arbitration, especially if any of 
their established privileges were by that means to be drawn again in ques- 
tion. The law in the matter put no compulsion upon them. The four 
hundred thousand men from whom the demands proceeded had voted to 
strike if their demands were refused; the strike was imminent; it has since 
been set for the 4th of September next. It affects the men who man the 
freight trains on practically every railway in the country. The freight 
service throughout the United States must stand still until their places 
are filled, if, indeed, it should prove possible to fill them at all. Cities 
will be cut off from their food supplies, the whole commerce of the nation 
will be paralyzed, men of every sort and occupation will be thrown out of 
employment, countless thousands will in all likelihood be brought, it may 
be to the very point of starvation, and a tragical national calamity brought 
on, to be added to the other distresses of the time, because no basis of 
accommodation or settlement has been found. 

Just so soon as it became evident that mediation under the existing law 
had failed and that arbitration had been rendered impossible by the attitude 
of the men I considered it my duty to confer with the representatives of 
both the railways and the brotherhoods and myself to offer mediation, not 
as an arbitrator, but merely as spokesman of the nation, in the interest 
of justice, indeed, and as a friend of both parties, but not as judge, only 
as the representative of 100,000,000 of men, women and children who would 
pay the price, the incalculable price, of loss and suffering should these few 
men insist upon approaching and concluding the matters in controversy 
between them merely as employers and employees, rather than as patriotic 
citizens of the United States looking before and after and accepting the 
larger responsibility which the public would put upon them. 

It seemed to me, in considering the subject-matter of the controversy, 
that the whole-spirit of the time and the preponderant evidence of recent 
economic experience spoke for the eight-hour day. It has been adjudged 
by the thought and experience of recent years a thing upon which society is 
justified in insisting as in the interest of health, efficiency, contentment 
and a general increase of economic vigor. The whole presumption of 
modern experience would, it seemed to me, be in its favor, whether there 
was arbitration or not, and the debatable points to settle were those which 
arose out of the acceptance of the eight-hour day, rather than those which 
affected its establishment. I therefore proposed that the eight-hour day 
be adopted by the railway managments and put into practice for the pres- 
ent as a substitute for the existing ten-hour basis of pay and service; that 
I should appoint, with the permission of the Congress, a small commission 
to observe the results of the change, carefully studying the figures of the 
altered operating costs not only, but also the conditions of labor under 
which the men worked and the operation of their existing agreements with 
the railroads, with instructions to report the facts as they found them to 
the Congress at the earliest possible day, but without recommendation; 
and that after the facts had been thus disclosed an adjustment should in 
some orderly manner besought of all the matters now left unadjusted be- 
tween the railroad managers and the men. 

These proposals were exactly in line, it is interesting to note, with the 
position taken by the Supreme Court of the United States when appealed 
to to protect certain litigants from the financial losses which they confidently 
expected if they should submit to the regulation of their charges and of 
their methods of service by public legislation. 'The Court has held that it 
would not undertake to form a judgment upon forecasts, but could base its 
action only upon actual experience; that it must be supplied with facts, not 
with calculations and opinions, however scientifically attempted. To 
undertake to arbitrate the question of the adoption of an eight-hour day in 
the light of results merely estimated and predicted would be to undertake 
an enterprise of conjecture. No wise man could undertake it or, if he did 
undertake it, could feel assured of his conclusions. 

I unhesitatingl- offered the friendly services of the Administration to the 
ra lway managers to see to it that justice was done the railroads in the 
outcome. I felt warranted in assuring them that no obstacle of law would 
be suffered to stand in the way of their increasing their revenues to meet 
the expenses resulting from the change so far as the development of their 
business and if their administrative efficiency did not prove adequate to 
meet them, the public, and the representatives of the public, I felt justified 
in assuring them, were disposed to nothing but justice in such cases and 
were willing to serve those who served them. 

The representatives of the brotherhoods accepted the plan, but the 
representatives of the railroads declined to accept it in the face of what 
I cannot but regard as the practical certainty that they will be ultimately 
obliged to accept the eight-hour day by the concerted action of organized 
labor, backed by the favorable judgment of society. ‘The representatives 
of the railway management have felt justified in declining a peaceful settle- 
ment which would engage all the forces of justice, public and private, on 
their side to take care of the event. They fear the hostile influence of 
shippers who would be opposed to an increase of freight rates, for which, 
however, of course, the public itself would pay. 

They apparently feel no confidence that the Inter-State Commerce Com- 
mission could withstand the objections that would be made. They do not 
care to rely upon the friendly assurances of the Congress or the President. 
They have thought it best that they should be forced to yield, if they must 
yield, not by counsel, but by the suffering of the country. While my con- 
ferences with them were in progress, and when to all outward appearance 
those conferences had come to a standstill, the representatives of the 
brotherhoods suddenly acted and set the strike fer Sept. 4. 

The railway managers based their decision to reject my counsel in this 
matter upon their conviction that they must at any cost to themselves or 
to the country stand firm for the principle of arbitration, which the men 
had rejected. I based my counsel upon the indisputable fact that there 
was no means of obtaining arbitration. The law supplied none; earnest 
efforts at mediation had failed to influence the men in the least. To stand 
firm for the principle of arbitration and yet not get arbitration seemed to 
me futile, and something more than futile, because it involved incalculable 
distress to the country and consequences in some respects worse than 
those of war, and that in the midst of peace. 

I yield to no man in firm adherence, alike of conviction and of purpose, to 
the principle of arbitration in industrial disputes; but matters have come 
to a sudden crisis in this particular dispute and the country has 
been caught unprovided with any practicable means of enforcing that 
conviction in practice (by whose fault we will not now stop to 
inquire). A situation had to be met, whose elements and fixed con- 
ditions were indisputable. The practical and patriotic course to pur- 
sue, as it seemed to me, was to secure immediate peace by conceding the 
one thing in the demands of the men which society itself and any arbitrators 
who represented public sentiment were most likely to approve and immedi- 
ately lay the foundations for securing arbitration with regard to everything 
else involved. The event has confirmed that judgment. 

I was seeking to compose the present in order to safeguard the future, for 
I wished an atmosphere of peace and friendly co-operation in which to take 
counsel with the representatives of the nation with regard to the best 
means for providing, so far as it might prove possible to provide against 
the recurrence of such unhappy situations in the future—the best and most 
practicable means of securing calm and fair arbitration of all industrial 





disputes in the days tocome. This is assuredly the best way of vindicating 
a principle, namely, having failed to make certain of its observance in the 
present, to make certain of its observance in the future. 

But I could only propose. I could not govern the will of others, who 
took an entirely different view of the circumstances of the case, who even 
refused to admit the circumstances to be what they have turned out to be. 

Having failed to bring the parties to this critical controversy to an 
accommodation, therefore, I turn to you, deeming it clearly our duty as 
pubilc servants to leave nothing undone that we can do to safeguard the 
life and interests of the nation. In the spirit of such a purpose, I earnestly 
recommend the following legislation: 

First, immediate provision for the enlargement and administrative reor- 
ganization of the Inter-State Commerce Commission along the lines em- 
bodied in the bill recently passed by the House of Representatives and now 
awaiting action by the Senate; in order that the Commission may be 
enabled to deal with the many great and various duties now devolving 
upon it with a promptness and thoroughness which are with its present 
constitution and means of action practically impossible. 

Second, the establishment of an eight-hour day as the legal basis alike 
of work and of wages in the employment of all railway employees who are 
a engaged in the work of operating trains in inter-State transporta- 

on 

Third, the authorization of the appointment by the President of a small 
body of men to observe the actual results in experience of the adoption of 
the eight-hour day in railway transportation alike for the men and for the 
railroads, its effects in the matter of operating costs, in the application of 
the existing practices and agreements to the new conditions and in all 
other practical aspects, with the provision that the investigators shall 
report their conclusions to the Congress at the earliest possible date, but 
without recommendation as to legislative action, in order that the public 
pneacler ae from an unprejudiced source just what actual developments have 
ensu . 

Fourth, explicit approval by the Congress of the consideration by the 
Inter-State Commerce Commission of an increase of freight rates to meet 
such additional expenditures by the railroads as may have been rendered 
necessary by the adoption of the eight-hour day, and which have not been 
offset by administrative readjustments and economies, should the facts 
disclosed justify the increase. 

Fifth, an amendment of the existing Federal statute which provides for 
the mediation, conciliation and arbitration of such controversies as the 
present, by adding to it a provision that in case the methods of accommo- 
dation now provided for should fail, a full public investigation of the merits 
of every such dispute shall be instituted and completed before a strike or 
lockout may lawfully be attempted. 

And sixth, the lodgment in the hands of the Executive of the power, in 
case of military necessity, to take control of such portions and such rolling 
stock of the railways of the country as may be required for military use 
and to operate them for military purposes, with authority to draft into the 
military service of the United States such train crews and administrative 
officials as the circumstances require for their safe and efficient use. 

This last suggestion I make because we cannot in any circumstances suffer 
the nation to be hampered in the essential matter of national defense. At 
the present moment circumstances render this duty particularly obvious. 
Almost the entire military force of the nation is stationed upon the Mexican 
border to guard our territory against hostile raids. It must be supplied, 
and steadily supplied, with whatever it needs for its maintenance and 
efficiency . 

If it should be necessary for purposes of national defense to transfer any 
portion of it upon short notice to some other part of the country, for reasons 
now unforeseen, ample means of transportation must be available, and 
available without delay. 

The power conferred in this matter should be carefully and explicitly 
limited to cases of military necessity, but in all such cases it should be clear 
and ample. 

There is one other thing we should do if we are true champions of arbi- 
tration. We should make all arbitral awards judgments by record of a 
court of law in order that their interpretation and enforcement may lie, 
not with one of the parties to the arbitration, but with an impartial and 
authoritative tribunal 

These things I urge upon you, not in haste or merely as a means of 
meeting a present emergency, but as permanent and necessary additions 
to the law of the land, suggested, indeed, by circumstances we had hoped 
never to see, but imperative as well as just, if such emergencies are to be 
prevented in the future. 

I feel that a 
favorable consideration. They demonstrate themselves. The time and 
the occasion only give emphasis to their importance. We need them now 
Dd we shall continue to need them. 


ument is needed to commend them to your 








POSITION OF THE RAILROADS REGARDING ADJUST- 
MENT OF TRAINMEN’S CONTROVERSY. 


The facts leading up to the failure of President Wilson to 
bring about a settlement of the differences between the 
trainmen and the railroad executives are detailed in another 
column. The position of the railroads in the controversy, 
as we indicate therein, are set out in a statement issued 
to the public by the Committee of Railroad Presidents 
on Tuesday, Aug. 29; in this statement the railroads explain 
the reasons for their non-acceptance of President Wilson’s 
proposals, and present their plans for a counter proposal. 
Below is the statement of the railroads embodying their 

ls: 
ot apes unable, after the most earnest consideration, to agree with the 
proposal of the President of the United States, which is that we accept, 
without arbitration, ‘the substitution of an eight-hour day for the present 
ten-hour day in all of the existing practices and agreements. This is the 
main point in controversy, and we cannot surrender it without an oppor- 
tunity to be heard in some form of fair arbitration. : 

We do not assent to the statement that the eight-hour day ‘now un- 
doubtedly has the sanction of the judgment of society in its favor.” We 
believe that society has not yet recorded its judgment upon this subject. 


not, in this controversy, however, dealing with conditions relating 
“san chan day in the industrial world. The difference between 


t-hour day in business and manufacturing interests and in the rail- 

the oiginia service day has been fully explained. The railroad day is a basis 

for computing pay and overtime, the length of daily service being controlled 
variable conditions. 

"rhe semen involved in this controversy have not been presented, in 

our judgment, for the purpose of fixing a definite daily period of labor nor a 
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reduction in the existing hours of labor or change in methods of operation, 
but for the real purpose of accomplishing an increase in wages of approxi- 
mately $100,000,000 per annum, or 35% for the men in railroad freight 
train and yard service represented by the labor organizations in this matter. 

After careful examination of the facts and patient and continuous con- 
sultation with the conference committee of managers and among ourselves, 
we have reached a clear understanding of the magnitude of the questions 
and of the serious consequences to the railroads and to the public involved 
in a decision of them. 

As trustees for the public served by our lines and for the great mass of the 
less powerful employees (not less than 80% of the whole number) interested 
in the railroad wage fund—as trustees also for the millions of people that 
have invested their savings and capital in the bonds and stocks of these 
properties and who, through the savings banks, trust companies and in- 
surance companies are vitally interested to the extent of millions of dollars 
in the integrity and solvency of the railroads of the country, we cannot in 
conscience surrender without a hearing the principle involved nor undertake 
to transfer the enormous cost that will result to the transportation of the 
commerce of the country. 

The eight-hour day, without punitive overtime, involves an annual in- 
crease approximating in the aggregate $60,000,000 and an increase of more 
than 20% in the pay of men, already the most highly paid in the trans- 
portation service. The ultimate cost to the railroads of an admission in 
this manner of the principle under contention cannot now be estimated; 
the effect upon the efficiency of the transportation of the country, now 
under severe test under the tide of business now moving and at a time 
when more instead of less effort is required for the public welfare, would be 
harmful beyond calculation. 

The widespread effect upon the industries of the country as a whole is be- 
yond measure or appraisement at this time and we agree with the insistent 
and widespread public concern over the gravity of the situation and the 
consequences of a surrender by the railroads in this emergency. 

In like manner, we are deeply impressed with the sense of our responsi- 
bility to maintain and keep open the arteries of transportation, which carry 
the life-blood of the commerce of the country and of the consequences that 
will flow from even a temporary interruption of service over the railroads, 
but the issues presented have been raised above and beyond the social and 
monetary questions involved, and the responsibility for the consequences 
that may arise will rest upon those that provoke it. 

The questions involved are, in our respectful judgment, eminently suit- 
able for the calm investigation and decision by the public through the 
agency of fair arbitration, and cannot be disposed of to the public satis- 
faction in any other manner. The decision of a commission or board of 
arbitration having the public confidence will be accepted by the public, 
and the social and financial rearrangements made necessary thereby 
will be underaken by the public, but in no less deliberate nor orderly 
manner. 

The railroads of the country cannot under present conditions assume thi 
enormous increase in their expenses. If imposed upon them it would in- 
volve many in early financial embarrassment and bankruptcy and imperi 
the power of all to maintain their credit and the integrity of their securities. 
The immediate increase in cost, foHowed by other increases that would be 
inevitable would substantially appropriate the present purchasing power of 
the railroads and disable them from extending and improving their facili- 
ties and equipment, to keep abreast of the demands of the country for 
efficient transportation service. . 

For these reasons we are with deep regret unable to accept the suggestion 
made by the President of the United States. 

We propose, however, as a basis of settlement, the following: 

{a) The railroads will, effective Sept. 1 1916, keep the time of all men 
represented in this movement upon an eight-hour basis and by separate 
account, monthly, with each man, maintain a record of the difference be- 
tween the money actually earned by him on the present basis and the 
amount that would have been earned upon an eight-hour basis—overtime on 
each basis to be computed pro rata. The amounts so shown will be subject 
to the decision of the commission provided for in paragraph (c) of this 
memorandum and payable in money as may be directed by said commission 
in its findings and decision. 

(b) The Inter-State Commerce Commission to supervise the keeping of 
these accounts and report the increased cost of the eight-hour basis, after 
such period of actual experience as their judgment approves or the President 
may fix, not, however, less than three months. 

(c) In view of the far-reaching consequences of the declaration made by the 
President accepting the eight-hour day not only upon the railroads and the 
classes of labor involved directly in this controversy but to the public and 
upon all industry, it seems plain that before the existing conditions are 
changed the whole subject in so far as it affects the railroads and their 
employees should be investigated and determined by a commission to be 
appointed by the President of such standing as to compel attention and 
respect to its findings. The judgment of such a commission would be a 
helpful basis for adjustments with labor and such legislation as intelligent 
public opinion, so informed, might demand. 

The railroads will accept the findings of such a commission upon the issue 
of an eight-hour basis of pay as compared with the present basis, as well as 
upon any other matters now in controversy that may be submitted to it by 
either party. 

The commission should consist of not less than five members and should 
also be authorized to hear and determine all questions that may arise in the 
application of the findings of said commission or in the working out of such 
plan as it may propose. 

The presidents of the railroads are prepared to continue negotiations on 
the subject with genuine anxiety, within the limits of their conviction above 
expressed, to find a solution of the situation. 

In another formal statement the railway presidents 
announced: 

The situation created through the issuance of the strike order by the 

brotherhoods makes it necessary that the railroad executives return to their 
homes to protect their properties in the emergency impending; as a conse 
quence they are planning for an early departure. 








TEXT OF ORDER CALLING TRAINMEN’S STRIKE 
SEPTEMBER 4. 

Below we give the text of the strike order issued on Mon- 
day, August 28, to the Chairmen of the four railroad Brother- 
hoods, fixing September 4 as the date when the trainmen’s 
strike, would become effective. The order bears date 


August 14, and was accompanied by instructions to officers 
and members of the brotherhoods as to their duties incidental 
The strike order is as follows: 


to the strike. 


Brotherhood of Locomotive Engineers. 
Brotherhood of Locomotive Firemen and Enginemen. 
Order of Railway Conductors. 
Brotherhood of Railway Trainmen. 
August 14 1916. 

To all local Chairmen, members and others employed in classes of service 

represented by the B. of L. F., B. of L. F. & E., O. R. C., and B. R. T.: 
Sirs and Brothers.—This is to advise that the vote of the employees in 
train and engine service on the eight-hour day and time and one-half for 
overtime proposition was overwhelmingly in favor of a strike. 
Notwithstanding this, your representatives have been unable to effect 
a satisfactory settlement, and a strike under the laws of the respective 
organizations becomes effective September 4 1916 at 7 A. M. 
Impart this information so that those interested will understand that 
they are to promptly obey. 
Fraternally yours, 

General Chairman. 


The instructions to members of the brotherhoods govern- 
ing their conduct in the event of a strike as presented to 
the 640 brotherhood chairmen with the above order is 


annexed: 


Sirs and Brothers: 
In connection with the strike you will observe the following instructions: 
Duties of Members. 

1. No man in road service involved in the strike will perform any service 
after the hour set to strike, unless he has already begun a trip and has 
actually left the terminal. If the train has left the terminal he will com- 
plete the trip and deliver the engine and train at the end of the run, or 
tie-up point, if tied up under the law, after which he will perform no further 
service until the close of the strike. Men in other than road service will 
leave the service at the appointed time. 
So far as your legal right to strike is concerned, there is no difference 
between a mail train and a freight train. You have identically the same 
right to refuse to perform service on a mail train as you have to refuse to 
perform service on a freight train. 
2. All men on strike will keep away from the companies’ property, 
except such men as are designated certain duties to be performed by author- 
ity of the organization. 
3. Every man should understand that the laws of the land must be 
obeyed. Acts of violence of any nature will not be tolerated by the 
organizations. 
4. The local representatives will arrange for a hall for meeting purposes 
at all terminals, using one of their own lodge rooms if available. Im- 
mediately after the strike becomes effective all men will assemble at the 
hall secured for meeting purposes. When thus assembled an organization 
will be perfected by the election of a Chairman, Vice-Chairman and 
Secretary. No person will be permitted to be present in the meeting 
halls other than those who are on strike except by permission of the assem- 
blage. 
5. The Secretary will arrange a roll call (alphabetically) with each organ- 
ization on a separate sheet. Roll will be called twice daily, morning and 
afternoon. The names of the non-members will be kept separate on the 
roll from the names of those who are members of the organizations. All 
strikers will be required to answer the roll call, and also to be in the halls, 
where halls are provided, during the day at all times, unless excused by 
committee action or by Chairman of the meeting. The Secretary will 
also keep a record of the proceedings from day to day. 
6. In the conduct of every strike there are numerous irresponsible per- 
sons, not members of the organizations, who take occasion to engage in 
acts of violence and disorderly conduct, and such actions are usually 
attributed to members of the organizations, and great care should be 
taken by every member of the organizations to avoid associating with 
such persons, and such conduct should be discouraged so as not to cast 
reproach upon the cause. 
7. Some railroad officials may endeavor to coerce or mislead the men by 
asserting that men at other points have not quit or that they have returned 
to work. Such information should be discounted, and all strikers should 
apply to their officers and committeemen for information and be governed 
accordingly, and no member or non-union man will return to work until 
the strike is officially declared off, when all will return to work at the same 
time without prejudice and with all former rights. 

Duties of Local Chairmen. 

1. The local Chairmen of each organization on each division of railroad 
will jointly supervise the prosecution of the strike on the territory over 
which they have jurisdiction. 

2. Local chairmen are expected to keep in close touch with the situation 
and use every honorable effort to further the cause, and will report daily, 
preferably by night letter, to their respective general chairman as to the 
condition of affairs. Wherever it is possible for the four local chairmen 
to report to the four general chairmen jointly in one communication it 
should be done. 

3. Expense incurred for telegrams will be borne jointly. 

4. When deemed advisable the four local chairmen will agree upon 
assistant chairmen for their respective organizations to be located at out- 
lying points, and said assistant chairmen will report to their respective 
local chairmen. 

5. Clearly defined cases of disloyalty or inefficiency on the part of any 
representative of the organization should be reported to the other organiza- 
tions, and necessary action either as to discipline or to safety measures 


taken at once. 
Duties of General Chairmen. 


1. The general chairmen of each railroad involved in the strike will 
supervise and be responsible for the conduct of the strike upon the line 
of railroad over which he has jurisdiction, and will make reports by night 
letter to the grand officer having general supervision over that line of 
road. Expense incurred by so doing will be paid in accordance with the 
laws of the respective organizations. 

2. On roads where, because of the number of strikers involved, it becomes 
necessary for the general chairman to have assistants, he may designate 
other officers and members of the general committee or a joint board, as 
in his judgment may be necessary to successfully carry on the strike. 

3. In the absence of instruction from the grand officer in charge of the 
district, the general chairmen will agree among themselves as to the points 
at which they will be located during the strike and they will immediately 
advise the officer in charge of the district and each of their local chairmen 
where they are located, and proper address. The four general chairmen 
should keep each other advised as far as possible as to their location or 


movements. 
Duties of Grand Officers. 
The grand officers of the four organizations will be assigned to certain 
districts and each grand officer so assigned will have general supervision 
of the strike in his respective district and over all members on strike and 





others associated with them in that district. 
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Grand officers will keep the executives of the four organizations advised 
of the exact situation in their district. 


Assignment of Grand Officers. 

Grand officers will be assigned to the following cities: Boston, Chicago, 
New York, St. Louis, Washington, Batimore, Richmond, Kansas City, 
New Orleans, Atlanta, Houston, Cincinnati, Pittsburgh, Denver, Buffalo, 
Detroit, Los Angeles, St. Paul, San Francisco, Seattle and Portland, 

Fraternally yours, F 

A. B. GARRETSON, President Order Railway Conductors. 

W. S. STONE, Grand Chief Engineer Brotherhood of Locomotive 
Engineers. 

W.G. LEE, President Brotherhood of Railway Trainmen. 

W. S. CARTER, President Brotherhood of Locomotive Firemen and 
Enginemen. 


_ 


SAMUEL REA ON CONDITIONS WHICH PREVENT A 
SURRENDER BY THE RAILROADS. 


A lengthy statement in which he dilated upon the con- 
ditions confronting the railroads and recited the reasons 
why the roads had been forced to the conclusion that it 
would be better to force the alternative of a strike rather 
than surrender, was issued on Sunday by Samuel Rea, 


President of the Pennsylvania RR. We quote it below: 

For the management of the railways to yield to the demands and threats 
of the labor organizations and to accept President Wilson’s proposal would 
be to destroy at one blow the principle of arbitration as the paramount and 
recognized method of settling labor disputes. What would be gained by 
this tremendous sacrifice of sound principle which involves the rights and 
interests of the railways, of the great majority of their employees not 
embraced in the present controversy and of the American people? The 
threatened strike would be postponed, it is true, but we would have no 
assurance that it would be permanently prevented. Except that the 
principle of an eight-hour day would be conceded the issues of the contro- 
versy now pending would be left unsettled, while the future of the rail- 
ways would indeed be rendered uncertain. 

These, in brief, are the reasons why the heads of the railways, with a full 
appreciation of the solemn and weighty responsibility resting on them, as 
well as of their duty to the public and to their shareholders, have been 
forced to the conclusion that it is better to face the alternative of a strike 
than to surrender. 

Let any man who questions the soundness of this conclusion consider, 
in the light of the history of the last 10 years, the position in which the 
carriers now find themselves. 

The great labor movements culminating in the present one began a 
decade ago, almost simultaneously with the adoption of effective regula- 
tion. From that time the managements have been engaged in a desperate 
struggle to prevent net revenue from being so impaired as to destroy the 
credit of the railways and completely stop their development. After 
the first large increases in wages appeal was made to the Inter-State Com- 
merce Commission for advances in rates, which the commission in 1911 
denied. Even in the face of this railway managers were undaunted and 
in good faith applied all their energy and ability to increasing efficiency. 
Never in the history of any industry was more hard, conscientious, able 
and successful work done to increase efficiency than has been done on the 
railways of this country during the last 10 years. 

What has been the result? The labor movement has continued and one 
arbitration board after another has awarded advances in wages. In spite 
of increased efficiency the companies could not stand the strain and in 1914 
* again appealed to the Inter-State Commerce Commission. This time the 
Commission decided that their earnings were not adequate and granted 
some advances in rates, but before this relief was accorded there were more 
miles of railway in the hands of receivers than ever before, and new con- 
struction had reached the lowest ebb since the Civil War. 

This period of profound depression has been followed by a year of com- 
parative prosperity in the railway business, due almost entirely to an ab- 
normal increase in traffic which it is recognized cannot be permanent. 
And now, after this brief period of prosperity, it is proposed that the roads 
shall make sacrifice of principles and grant wages which would cause an 
increase in expenses that would wipe out all of the advances in rates that 
have been granted and sweep away the economies that have been achieved 
by the exertions of 10 years. 

And who is to get the benefit of this? The public? No. All the 
employees of the railways? No. A single group of their employees, 
constituting only a small percentage of the-total number, is to get all. 
And are these the poorest paid employees? They are very much the 
highest paid. Are they the most loyal? Not if the acts of the leaders of 
their organizations are to be accepted as having their approval, for they are 
the very group of employees who, through their legislative committees, 
have been engaged for years in lobbying at Washington, and every State 
capital for full crew, train limit and other legislation designed to reduce 
the efficiency of operation, and who at this moment are refusing to arbi- 
trate and threatening to tie up every railroad in the country and paralyze 
its commerce and industry. 

The railways have no assurance if they grant the demand for a counter- 
feit ‘‘eigh -hour day,’ that the added burden of expense thus imposed will 
be offset by an adequate increase in rates. They have no assurance that 
they will secure arbitration of the other demands of these employees. 
They have no assurance that they will secure arbitration of their own 
proposals to the employees. Nor have they any assurance that they will 
be given protection by Congress from strikes in future. 

Let me emphasize the fact that history is but repeating itself in the pres- 
ent crisis, for two years ago there was equal menace of a strike on the west- 
ern roads. In response to the appeal then made to their patriotism the 
railway managers yielded. Nothing was done, either by the President 
or Congress as the result of that experience, to prevent the development 
of the like situation which now again faces the railway managers, but on 
the other hand, they are confronted by virtually the same ultimatum, and 
that they shall even sacrifice the one remaining principle of arbitration. 

The railways know that if they yield to the present demands of a com- 
paratively small percentage of the total number of their employees they 
will receive like demands from the rest, and that these concessions to all 
employees will cost at least $200,000,000 and probably $300,000,000 a 
year. They know, too, that if they submit now to the proposition made 
to them by the President they will be denounced by the business interests 
of the country for having given up the principle of arbitration when every 
factor in the dispute points to the justice of their cause. 

Confronted by such conditions and borne down by a solemn sense of 
their responsibility to their employees to the business interests of all 
kinds, to the 100,000,000 people of the United States, and to their stock- 
holders, what could the heads of the railways do but refuse to yield, and, 
then calmly, but resolutely, face the possibilities of the situation in ful 
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confidence that their action will receive the unqualified indorsement and 
“Support of the business interests of the country and the public at large, 
who have as yet been denied all opportunity to be heard. 








FAIRFAX HARRISON ON THE PRINCIPLE INVOLVED 
IN RAILROAD CRISIS. 


Fairfax Harrison, President of the Southern Railway 
Company, in commenting this week upon the principle 


governing the stand of the railroads in the present crisis 
Said: 

I gave my individual adherence to the unanimous determination of the 
railway presidents recently in conference in Washington only after taking 
the advice of many representative men in various walks of life in all parts 
of the South, and with all other manifestations of public opinion of the South 
constantly in view. I include in this my knowledge that the employees o 
Southern Railway Company who are involved, and who still have my 
respect and whose welfare is of the utmost personal concern to me, have 
not had reason to be, and in fact have not been, discontented as a class. 
I did not take action hastily or with prejudice, but after my own best and 
most deliberate judgment and with full consciousness of my responsibility. 
The easiest course would have been to have accepted the proposals made 
to the railways; to have waived the principle of arbitration and to have 
imposed a heavy, new, and, in my opinion, unnecessary burden on Southern 
commerce, with the inevitable consequence of postponement of the full 
development of the railways for the largest service of the whole people of 
the South. There are some who believe that immediate and temporary 
peace at such a price is desirable. I am not one of them, though God knows, 
I am for peace, and have no illusions as to what industrial war means when 
threatened on the scale of the present crisis. In my judgment the time 
has come to test again whether the American people are to be governed 
by unregulated force or by law. I risk my own reputation on that issue, 
and I count on the support of all sound and conservative opinion in the 
South to counsel patience and endurance of temporary inconvenience while 
the test is being made. The decision must lie with deliberate and advised 


public opinion crystallized inlaw. Whatever it may be when so declared, 
I will, of course, abide by it. 








PHILADELPHIA BOURSE ASKS PASSAGE BY CONGRESS 
OF RAILROAD STRIKE PREVENTION LEGISLATION. 


On behalf of more than 3,000 manufacturing and shipping 
firms of Philadelphia and vicinity comprising its member- 
ship and of the business interests of its section in general, 
the Philadelphia Bourse, organizer and member of the 
Philadelphia Joint Committee on the Reasonable Regulation 
of Railroads, sent an urgent appeal on Aug. 29 to Congress 
and President Wilson for the immediate passage of legislation 
to prevent the threatened railroad employees’ strike. The 
Bourse asks for legislation declaring employees of public 
service corporations engaged in inter-State ‘business to be 
‘public servants” and not free to conspire or combine to 
leave employment simultaneously, and declaring that all 
disputes between such corporations and their employees 
must be submitted to arbitration, failure to abide by the 
award being punishable by fine or imprisonment. The 
Bourse holds that a strike would paralyze the commerce 
and industries of the United States, cause misery to millions 
of wage earners in the industries dependent upon uninter- 
rupted transportation, and asserts that the issue between 
the railroads and the trainmen is ‘‘clearly arbitrable.’”” The 
action of the Bourse was taken at a special meeting of the 
Committee on Commercial Affairs, called in view of the crisis, 
and the request to Congress was made in the form of the 
following resolutions: 

Whereas, The transportation of passengers, mail, express matter and 
freight is and has become generally recognized as a public service and the 
corporations engaged in such public service are subject to control and regu - 
lation in the interest of the public service by the several States in which 
they operate and the United States; and 

Whereas, Such public service corporations cannot perform their functions 
and render service to the public except through the medium of numerous 
operating employees; and “ 

Whereas, Men employed by the public service corporations, especially 
in the operating departments, are public servants and as such owe a duty 
to the public which cannot be lightly disregarded; and 

Whereas, Such men voluntarily enter the employ of such corporations 
and by doing so assume duties and obligations to the public which become 
paramount to any personal claims; and 

Whereas, The principal operating employees of the most important 
public service transportation corporations of the country, disregarding 
their obligations to the public, have threatened to stop the operation of such 
companies by refusing, as a body, to work, which threats, if carried out, 
will paralyze the commerce and industries of the whole country, bringing 
misery to millions of working people whose wages depend upon the com- 
merce and industries which would come to a stop without railroad trans- 
portation; and 

Whereas, These operating employees have formulated certain demands 
upon the employing public service corporations as the price of their continu- 
ance in the performance of their duties to the public, which demands the em - 
ploying corporations contend are beyond reason and beyond their ability 
to meet, thus raising an issue that is clearly arbitrable; and 

Whereas, It should be impossible for such a situation to arise, and it is 
manifest that legislation is requisite to prevent its recurrence; therefore, 

Resolved, That the Philadelphia Bourse, speaking for several thousand 
business men, urges upon Congress the immediate enactment of legislation 
which will declare operating employees of public service corporations en- 
gaged in inter-State commerce to be public servants, and as such not free 
to conspire or combine to leave the service of theemployer, simultaneously 
or proximately so, or at any time except upon due and sufficient notice, 
and shall further declare that all disputes between bodies and employees 
of public service corporations engaged in inter-State commerce shall be 
submitted to arbitration, such arbitration to be compulsory and final | 








802 


THE CHRONICLE 





[Vox. 108. 








refusal to accept the award being punishable as contempt of court by a fine 
or imprisonment, or both, in the discretion of the court, no decision to be re- 
opened for arbitration under two years from its rendering. 








U. S. CHAMBER OF COMMERCE URGES IMPARTIAL 
INVESTIGATION OF TRAINMEN’S DISPUTE. 


In a letter dealing with the strike situation of the trainmen 
sent to President Wilson by the Chamber of Commerce of 
the United States through the President of the organization, 
R. Goodwin Rhett, of Charleston, S. C., the urgency of an 
impartial investigation of all the facts involved in the dis- 
pute is pointed out. We quote below the letter of the 


Chamber, which was made public on August 24: 

The railroad situation has assumed so grave a shape, in our judgment, as 
to render it now more imperative than at any past stage that the public 
should be informed of all the facts of the controversy, and thus have the 
opportunity of giving an unmistakable verdict as to the justice and fair- 
ness of the demands which have been made upon the railroads primarily 
but ultimately upon the public itself. 

It is inconceivable that either the railroads or their employees should take 
the position that they are greater than the public whom they serve and 
the Government which represents that public. It is inconceivable that 
they should refuse a request or demand from the head of the Government to 
submit their irreconcilable differences to the investigation and subsequent 
judgment of a competent and properly constituted commission or tribunal. 

Our Committee in its investigations found that there were radical dif- 
ferences of opinion with reference to the questions involved which could 
only be settled justly after facts and figures not then and not now available 
had been definitely ascertained. That is precisely what makes so difficult 
an agreement between the parties to-day to any proposition made by one 
party to the other or by a third to both. Even the meaning of an eight- 
hour day is a matter of dispute to such an extent that the public does not 
understand the term in the technical sense in which it is used. It was 
stated by the employees that the purpose of their demand was to shorten 
their hours of labor, and that the only method of doing so was by fixing 
their ‘‘basic working day”’ at eight hours and applying a penalty for over- 
time employment to enforce its practical application. The railroads in- 
sisted that the purpose of demanding a ‘‘basic eight-hour day”’ for the same 
compensation as they were getting for ten hours’ work was to increase their 
pay to the extent of twenty-five per cent or more. The proposal that eight 
hours should .be the basic day without any penalty for overtime would, 
of course, destroy the entire foundation of the plea set forth by the em- 
ployees and make the whole proposition one of increased pay alone, inas- 
much as there would be no penalty for working an employee up to sixteen 
hours out of twenty-four. 

If the ‘‘basic eight-hour day’”’ is, as claimed by the railroads, merely a 
means of changing the rate of pay per hour without limitation of hours of 
labor, then obviously the ‘basic eight-hour day’’ has no relation to the 
eight-hour day in industry founded on the theory of eight hours of work, 
eight hours of sleep, and eight hours of leisure and recreation. 

It was in view of the many grave questions and serious complications 
that our Committee came to the conclusion that an impartial investigation 
of all these facts "by an official body was essential. ‘There are now two 
questions involved which are vital to the future prosperity of this country 
The first is whether a determination of all vital points at issue shall succeed 
(not precede) a complete ascertainment of the underlying facts necessary 
to a just determination, and the second is whether the Government has 
the right to insist upon the continuance of the public service during such 
investigation. The seriousness of the situation, as we now see it, is that 
the public is informed of its helplessness to protect itself against certain 
demands, and therefore such demands must be acceded to by it. Weare 
not in a position to say whether the demands are equitable and just or not. 
Our position is that the facts ought to be investigated, and if the demands 
are just they ought to be granted immediately upon the ascertainment of 
the facts on their merits, and not because either party is so powerful that 
it can dictate its terms to the public. We feel that there is no hope what- 
ever of a permanent settlement of this question short of the method pro- 
posed, and we again appeal to you to use your power and influence to that 
end at this time. 








PRESIDENT ELLIOTT ON THE RAILROAD 
SITUATION. 


President Howard Elliott of the New York New Haven 
& Hartford, had the following to say on Thursday concerning 


the situation created by the demands of the trainmen: 

I have from the time this question began to be discussed seriously felt 
that it ought not to be settled without giving the public, the real party in 
interest, time to understand it, and an opportunity to express its opinion 
before the Congress or an impartial tribunal created by the President or 
by Congress. 

It would be very easy for any railroad manager to increase wages if every 
time the increase was made there was an increase in rates. 

There is also the question of the amount of transportation to be produced. 
Now there is not enough being furnished for the present and future needs of 
the country, and the plan suggested in my judgment will reduce the capacity 
of es railroads to furnish the transportation needed by the American 
people. 

But the public pay the rates and are vitally interested in having the rail- 
roads adequate for their needs. 

I have therefore felt that I owed a duty to the people of New England 
—as well as to the owners of the property and to all of the employees— 
to use such influence as I possessed to have the subject settled only after the 
public understood it and had registered its will. 

I recognize that organized labor is one of the great forces of modern 
industrial life. But just as organized capital has had to subordinate its 
conduct to the will of the people so must organized labor recognize the 
rights of 100,000,000 people in this country. 

The present issue seems to have gone far beyond the questions of dispute 
between a part of the railway employees and the railroads. 

The issues appear to be: 

1. Shall organized labor without any check or restraint by law have the 
right to force its decisions upon the public regardless of the welfare of 
the public? 

2. Shall organized labor settle disputes, in which it is interested, by 
force or use the peaceful methods of courts and arbitration tribunals in 
use in all other disputes in this country? 

These two great questions should be settled, not by the leaders of the 
abor organizations, not by the presidents of the railroads, but by the whole 





people through Congress or through some instrumentality created by 
Congress. 

As President of the New York New Haven & Hartford Railroad Com- 
pany, I have acted in this matter as seemed to me for the ultimate best 
interests of the property—of all the employees—of the owners and of the 
public to be served not only to-day but for years to come. 

As a citizen of New England, I have tried to act as my conscience dictated 
and after suggestion and consultation with all classes of people, employees, 
shippers, owners of the securities, and members of Congress. 

A strike is a terrible thing to contemplate and I hope it will not occur and 
that Congress representing all the people will in its wisdom find some solu- 
tion. If Congress decides on a course of action, I shall as a loyal citizen 
carry out their mandate to the best of my ability whether or not the decision 
appeals to my conscience and judgment. 








LEGAL PROCEEDINGS AGAINST THE RAILROAD 
STRIKE. 


An order restraining the general and local officials of the 
Order of Railway Conductors from calling or enforcing a 
strike on the lines of the Union Pacific RR. was issued at 
Omaha on Aug. 30 by Judge W. E. Sears of the District 
Court of Douglas County. The order was issued on petition 
of Edwin A. Hamilton, a conductor on the Union Pacific 
and a member of the Order of Railway Conductors, who de- 
clared that he and many other employees of the road were 
anxious to continue at work. Judge Sears set to-day (the 
2d inst.) for the hearing of the order. Hamilton in his peti- 
tion contends the strike order is a violation of the constitution 
of the conductors’ organization, which provides for a two- 
thirds vote on any road where a strike is to be called. This 
law was changed last May so that a two-thirds vote of all 
concerned in a general wage movement governs the employees 
of all railroads involved, whether the employees of an in- 
dividual road vote to strike or not. Hamilton insists this 
change violates the constitution of the order. 

At Kansas City, Mo., on Aug. 30, a temporary injunc- 
tion, restraining the local and national officers of the Order 
of Railway Conductors from calling out members of the order 
on strike on the Union Pacific RR. was issued by Judge 
T. U. Seehorn in the District Court. This order is also re- 
turnable to-day, and was made out to Charles A. Brown, 
66 years old, of Bonner Springs, Kan., a conductor on the 
Union Pacific RR. for thirty-one years. Brown in the pe- 
tition alleged that should he go on strike he would lose his 
opportunity to retire on a pension of $80 a month in four 
years, while if he does not go in the impending movement 
he will forego his insurance in the order, which he has kept 
up for many years. 

It was reported yesterday that injunction proceedings filed 
by George W. Argue of Cheyenne, Wyo., against A. B. 
Garretson, Charles Friday and all officials of the five divi- 
sions of the Order of the Railway Conductors of the Union 
Pacific, were dismissed by United States Judge J. A. Riner 
in the Federal Court at Cheyenne on Thursday. The pro- 
ceedings, it is stated, asked that the defendant officials be 
restrained from ordering or enforcing a strike of trainmen on 
any road and particularly the Union Pacific. 








OPPOSITION OF BROTHERHOODS TO LEGISLATION 
SIMILAR TO THE CANADIAN COMMISSION PLAN. 


The brotherhood heads, Messrs. Garretson, Stone, Lee 
and Carter, as we have noted elsewhere, took occasion on 
Aug. 29 to issue a statement in which they evinced their 
opposition to any legislation which might be proposed along 
the lines of the Canadian Commission. We give their state- 


ment below: 

Since the abolition of slavery no more effectual means has been devised 
for insuring the bondage of the workingman than the passage of compulsory 
investigation Acts of the character of the Canadian industrial disputes Act. 
The writers speak from their personal experience thereunder, as these 
organizations are all international in their jurisdiction. To cite an actual 
occurrence: 

In 1910 the men upon 80 railroads in the Eastern territory of the United 
States presented to the railway companies of that territory a demand for 
increase in wages. ‘The companies refused to deal concertedly with the 
proposition, and it was therefore taken up with the individual roads. Three 
of the properties were Canadian, and two days after negotiation was opened, 
on Jan. 7, the first road in the United States opened negotiation on the 
three Canadian properties. The negotiations in the United States included 
Federal mediation in the first instance and arbitration in the third case. 

On the 19th day of July following, settlement was made on the last of 
the 77 American lines involved. On the same date, at 6 p. m., a strike 
took place on the Grand Trunk Ry., one of the Canadian railways, settle- 
ment not having yet been effected on any one of the three, this growing 
out of the delays which the employers were able to interpose under the 
Industrial Disputes Act. 

Moreover, the period of investigation is externally utilized by the em- 
ployer to entrench himself in his effort to defeat the demands of the men, 
no matter how just their cause may be, and in a majority of instances, 
where a verdict by an investigating commission has been favorable to the 
men, it has been repudiated by the employer. In consequence of this 
attitude, disregard for and the ignoring of the provisions of that law have 
led to placing thousands of men in the attitude of law-breakers, and the 
passage of laws which induce men to open violation thereof is a deadly injury 
to a nation because it breeds universal contempt for law. 
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In the present strife, if such an Act were passed, all that would be neces- 
sary would be for the power of attorney to be withdrawn from the national 
conference committee of managers by the individual roads, and then imme- 
diate necessity would arise for 250 investigating boards to be created, or, if 
only a limited number were provided for, men would be compelled to re- 
main for years in involuntary servitude if they obeyed the provisions of 
such a law. 


NEW YORK CHAMBER OF COMMERCE'S APPEAL FOR 
ARBITRATION TO PRESIDENT WILSON. 

The New York Chamber of Commerce, through its Presi- 
dent and Executive Committee, in a telegram to President 
Wilson on Aug. 28, appealed to the latter to stand firmly for 
arbitration in the present dispute. The message was as 
follows: 








Aug. 28 1916. 
The President, the White House, Washington, D. C.: 


The Chamber of Commerce of the State of New York has always been a 
strong advocate of arbitration. International and national questions of 
great importance, as well as differences between labor and capital, have 
been satisfactorily adjusted and settled by arbitration. 

In the pending and important questions now under discussion between 
the railroads and their employees, this Chamber believes that the fairest 
and most permanent settlement can be reached through arbitrators, who 
should represent the railroads, their employees, and the general public, 
the last of which is by far the most important of the three elements. The 
Chamber, therefore, appeals to you, at this critical time, to stand fast for 
arbitration, and to use your high office to bring about a settlement in the 
only fair way for all parties, through the offices or skilled and impartial 
arbitrators, whose judgment and decision would no doubt be endorsed by 
the entire country. 

E. H. OUTERBRIDGE, 
President, and the Executive Committee of the 
Chamber of Commerce of the State of New York. 

In a further communication to President Wilson, drafted 
at a meeting of its Executive Committee on Thursday, the 
Chamber said in part: 

The sacrifice of the principle of arbitration in industrial disputes, espe- 
cially in the field occupied by the great public service corporations and their 
employees, would involve a moral loss incalculable in its effects upon the 
future relations between industrial enterprises and the public. The force 
of public opinion, when correctly formed and fully developed, is more 
powerful than any statutory law. It .s, in fact, the mainspring of all law. 
Public opinion could compel arbitration where statutory law perhaps could 
not, but the public must be given the opportunity and be furnished with 


the means of acquiring facts from a competent and impartial source in 
order to reach an intelligent conclusion. 








RAILROAD EMBARGOES INCIDENT TO THREATENED 
STRIKE. 

One effect of the impending trainmen’s strike, slated to 
go into effect next Monday, the 4th inst., has been the issu- 
ance of embargoes by the railroads against shipments of 
freight for delivery after that date. The New York New 
Haven & Hartford RR., which was one of the first to declare 
an embargo, made known its action in the following notice 


issued on Tuesday: 


; ; August 29 1916. 
To All Agents and Connecting Lines— 


In spite of the earnest efforts of the railroads of the United States to 
have employees in the engine, train and yard service continue at work 
pending a peaceful adjustment of their demands, the Order of Railway 
Conductors, the Brotherhood of Locomotive Engineers, the Brotherhood 
of Locomotive Firemen and Enginemen and the Brotherhood of Rail- 
road Trainmen have ordered a strike which will become effective at 7 a. m, 
Sept. 4. 

In view of this strike order to stop the commerce of the United States, 
t becomes necessary for this company to refuse to receive any more freight 
loaded after this notice from connecting rail or steamship lines, or at local 
stations, with the following exceptions: 

First—Freight will be received at points of interchange from connect- 
ing rail or steamship lines or at local stations when, with the approval 
of the superintendent, the time for transportation is such that it can 
be delivered at destination not later than such an hour on Sept. 3 as will 
permit of placing before Sept. 4. 

Second—Shipments of fuel, material and supplies for the operation of 
the railroad. 

All freight received after this notice will be subject to delay, loss and 
damage because of the strike so ordered. Every effort will be made to 
move all freight now on the line or junction points to destination and 
to place for unloading prior to Sept. 4, preference being given to livestock, 
perishables and foodstuffs for human consumption. 

On Aug. 30 embargoes on foodstuffs, explosives and other 
freight due to the proposed nation-wide railroad strike were 
announced by the Pennsylvania RR., the Philadelphia 
Baltimore & Washington and the West Jersey & Seashore, 
and in addition the Pennsylvania RR. announced that all 
tickets sold would be subject to restricted train service and 
delay after next Monday. The embargo on explosives went 
into effect Aug. 31, and on food stuffs Sept. 1. The general 
embargo on all freight from all points goes into effect on the 
2nd inst. The announcement of the embargoes of the Penn- 
sylvania RR., the Philadelphia Baltimore & Washington and 
the West Jersey & Seashore is as follows: 

In view of the impending nation-wide strike of the enginemen, conduct- 
ors, firemen and trainmen in the freight and yard services, the Pennsyl- 
vania Railroad Co., the Philadelphia Baltimore & Washington Railroad Co. 
and the West Jersey & Seashore Railroad Co. have beea compelled to issue 
the following embargo notices on freight, to apply to shipments from all 
points for all destinations. 

Item 1. Effective at close of business Thursday, Aug. 31 1916, embargo 
all shipments of explosives and inflammables of every kind and descrip- 
tion. 








Item 2. Effective at close of business Friday, Sept. 1 1916, embargo all 
shipments of perishable freight, including livestock, dressed beef, live and 
dressed poultry and fresh fruits and vegetables. 

Item 3. Effective at close of business Saturday, Sept. 2 1916, embargo 
all freight of all kinds from all points for all destinations. 

As soon as practicable on or after Sept. 4, which is the date set for the 
strike to become effective, these embargoes will be modified to permit 
resumption of the movement of foodstuffs and perishable freights. Other 
modification will be made as promptly as circumstances permit. It will not 
be possible, however, to give definite information on these points until the 
railroad companies can ascertain accurately, on next Monday, what force 
of employees will be available for the movement of traffic. 

In the event that the strike orders should be withdrawn before Monday, 
Sept. 4, the embargoes will be canceled by wire. 

All freight described under embargo items 1, 2 and 3 which may be in 
transit will not be accepted from the New York, Philadelphia & Norfolk 
RR., Cumberland Valley RR., Cornwall & Lebanon RR., Sparrows Point 
& Baltimore RR., Pennsylvania lines west of Pittsburgh or other connect- 
ing lines at any junction point after date and hour in each item above 
named, regardless of date on which shipment was accepted as indicated 
by date on billing. 

All bills of lading issued on and after Wednesday, Aug. 30 1916, and until 
further notice, must bear the following notation: ‘This shipment accepted 
subject to delay, loss and damage account of threatened strike.” 

Station agents at all points of the Pennsylvania lines east of Pittsburgh 
are being notified to-day to urge that special efforts should be made by all 
parties interested to remove from the premises or cars of the railroad all 
explosives and inflammables before 6 p. m. on Sept. 2, and all perishable 
freight on or before Monday, Sept. 4. This applies to all explosives, in- 
flammables and perishables, whether in stations or in transit. 

The management of the Pennsylvania RR. has notified the Adams Ex- 
press Company that after to-day all shipments over the lines of the Penn- 
sylvania RR. must be accepted subject to delay, and that no live stock or 
perishables should be accepted that cannot be delivered on or before Satur- 
day, Sept. 2. Notice is also given that the developments of the next day 
or two may determine whether or not it will be necessary to place express 
shipments under a complete embargo pending the results of the strike call. 


The New York Central, the Delaware Lackawanna & 
Western, the Baltimore & Ohio, the Philadelphia & Reading 
and the Erie RR. are among the Eastern roads which have 
taken similar action, which has been pretty general through- 
out the country; the Chicago Burlington & Quincy, the 
Rock Island, the Southern Ry., the Missouri Kansas & Texas, 
the Wabash, are but a few of the other roads which have 
adopted a similar course. The Atchison Topeka & Santa Fe 
which also announced an embargo early in the week, issued 
an order from Topeka on Aug. 31 lifting the embargo on 
perishable freight. The ban on live stock was continued. 

Last night there were evidences that there would be a 
further modification of the embargoes by the roads in 
general. 


As indicating that passenger trains as well as freight would 
be affected by the strike, the New Haven road on Aug. 30 
issued the following statement: 


In reply to many queries that have been made regarding the scope of 
the threatened strike and to clear up any misunderstandings as to whether 
passenger trains will be affected, Howard Elliott, President of the New 
York New Haven & Hartford RR. Co., issued to-day in Washington the fol- 
lowinz statement showing that all classes of train service would be involved: 

“In his address to Congress on Tuesday, the President said: 


“The 400,000 men from whom the demand proceeded have voted to 
strike if their demands were refused; the strike was imminent; it has since. 
been set for the 4th of September next. It affects the men who man the 
freight trains on practically every railway in the country. The freight 
service throughout the United States must stand still until their places are 
filled, if, indeed, it should prove possible to fill them aft all.’ 


‘‘The address of the President will be read more carefully and by more 
people than any other statement about this unfortunate situation. Those 
who have not followed the subject carefully and who do not understand its 
complexities may assume from the President's language that a strike order 
will have no effect upon passenger train service. This is not the case, and 
included in the order to strike are all men in passenger train service who 
are members of the various brotherhoods. 

‘‘In the detailed instructions issued by the organizations to the members, 
the first paragraph says: 

‘* «1. No man in road service involved in the strike will perform any ser- 
vice after the hour set for the strike (7 a. m. Sept. 4) unless he has already 
begun a trip and has actually left the terminal. If the train has left the 
terminal, he will complete the trip and deliver the engine and train at the 
end of the run or tie up point, if tied up under the law (16-hour law), after 
which he will perform no further service until the close of the strike. Men 
in other than road service will leave the service at the appointed time. 
So far as your legal right to strike is concerned, there is no difference between 
a mail train and a freight train. You have identically the same right to 
refuse to perform service on a mail train as you have to refuse to perform 
service on a freight train.’ 


“The public, the press and the Congress should understand clearly that 
the strike order ‘affects the men who man’ the passenger, mail, milk and 
express trains, just as much as those on the freight trains and that the pas- 
senger service also must ‘stand still until their places are filled.’ "’ 








PHILIPPINE ISLANDS’ BILL SIGNED BY PRESIDENT. 


President Wilson on Aug. 29, signed the bill recently 
passed by both the House and Senate and referred to in 
these columns last week, providing for a greater measure of 
self-government for the Filipinos. In approving the measure 


the President said: 

The Philippine bill excites peculiar feelings in me, because there have 
been times when the people of the Philippine Islands doubted our intentions 
to be liberally just to them. I hope and believe that this bill is a sufficient 
earnest to them of our real intentions. It is a very satisfactory advance 
in our policy of extending to them genuine self-government and control 
of their own affairs. It is only by such means that any people comes into 


contentment and into political capacity, and it was high time that we did 
his act of justice which we have now done. 
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The bill in part reads as follows: 


To declare the purpose of the people of the United States as to the future 
political status of the people of the Philippine Islands, and to provide 
a more autonomous government for those islands. 

Whereas, It was never the intention of the people of the United States in 
the incipiency of the War with Spain to make it a war of conquest or for 
territorial aggrandizement; and 

Whereas, It is, as it has always been, the purpose of the people of the 
United States to withdraw tneir sovereignty over the Philippine Islands 
and to recognize their independence as soon as a stable government can be 
established therein; and 

Whereas, For the speedy accomplishment of such purpose it is desirable 
to place in the hands of the people of the Philippines as large a control of 
their domestic affairs as can be given them without, in the meantime, im- 
pairing the exercise of the rights of sovereignty by the people of the United 
States, in order that, by the use and exercise of popular franchise and 
governmental powers, they may be the better prepared to fully assume the 
responsibilities and enjoy all the privileges of complete independence: 
Therefore 

Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled, That the provisions of this Act and the 
name ‘‘The Philippines’’ as used in this Act shall apply to and include the 
Philippine Islands ceded to the United States Government by the treaty 
of peace concluded between the United States and Spain on April 11 1899, 
the boundaries of which are set forth in Article III of said treaty, together 
with those islands embraced in the treaty between Spain and the United 
States concluded at Washington on Nov. 7 1900. 

That all inhabitants of the Philippine Islands continuing to reside therein 
who were Spanisn subjects on April 11 1899, and then resided in said 
islanas, and their children born subsequent thereto, shall be deemed and 
held to be citizens of the Pailippine Islands, except such as shall have 
elected to preserve their allegiance to the Crown of Spain in accordance 
with the provisions of the treaty of peace between the United States and 
Spain signed at Paris Dec. 10 1898, and except such others as have since 
become citizens of some other country: Provided, That the Philippine 
Legislature, herein provided for, is hereby authorized to provide by law 
for the acquisition of Philippine citizenship by those natives of the Philip- 
pine Islands who do not come within the foregoing provisions, the natives 
of the insular possessions of the United States, and such other persons 
residing in the Philippine Islands who are citizens of the United States, or 
who could become citizens of the United States under the laws of the United 
States if residing therein. 

That no law shall be enacted in said islands which shall deprive any person 
of life, liberty, or property without due process of law, or deny to any person 
therein the equal protection of the laws. Private property shall not be 
taken for public use without just compensation. 

That in all criminal prosecutions the accused shall enjoy the right to be 
heard by himself and counsel, to demand the nature and cause of the ac- 
cusation against him, to have a speedy and public trial, to meet the wit- 
nesses face to face, and to have compulsory process to compel the attendance 
of witnesses in his behalf. / 

That no person shall be held to answer for a criminal offense without due 
process of law; and no person for the same offense shall be twice put in 
jeopardy of punishment, nor shall be compelled in any criminal case to be 
a witness against himself. 

That all persons snall before conviction be bailable by sufficient sureties, 
except for capital offenses. 

That no law impairing the obligation of contracts shall be enacted. 

That no person shall be imprisoned for debt. 

That the privilege of the writ of habeas corpus shall not be suspended, 
unless when in cases of rebellion, insurrection, or invasion the public safety 
may require it, in either of which events the same may be suspended by 
the President, or by the Governor-General, wherever during such period 
the necessity for such suspension shall exist. 

That no ex post facto law or bill of attainder shall be enacted nor shall 
the law of primogeniture ever be in force in the Philippines. 

That, no law granting a title of nobility shall be enacted, and no person 
holding any office of profit or trust in said islands, shall, without the consent 
of the Congress of the United States, accept any present, emolument, 
office, or title of any kind whatever from any king, queen, prince, or 
foreign State. 

That excessive bail shall not be required, nor excessive fines imposed, 
nor cruel and unusual punishment inflicted. 

That the right to be secure against unreasonable searches and seizures 
shall not be violated. 

That slavery shall not exist in said islands; nor shall involuntary servi- 
tude exist therein except as a punishment for crime whereof the party shall 
have been duly convicted. 

That no law shall be passed abridging the freedom of speech or of the 
press, or the right of the people to peaceably to assemble and petition the 
Government for redress of grievances. 

That no law shall be made respecting an establishment of religion or 
prohibiting the free exercise thereof, and that the free exercise and enjoy- 
ment of religious profession and worship, without discrimination or prefer- 
ence, shall forever be allowed; and no religious test shail be required for 
the exercise of civil or political rights. No public money or property shall 
ever be appropriated, applied, donated, or used, directly or indirectly, for 
the use, benefit, or support of any sect, church, denomination, or system 
of religion, or for the use, benefit, or support of any priest, preacher, 
minister, or other religious teacner or dignitary or sectarian institution 
as such. Polygamous or plural marriages are forever prohibited. 

That no money shall be paid out of the treasury except in pursuance of 
an appropriation by law. 

That the rule of taxation in said islands shall be uniform. 

That no bill may be enacted into law shall embrace more than one subject, 
and that subject shall be expressed in the title of the bill. 

That no warrant shall issue but upon probable cause, supported by oath 
or affirmation, and particularly describing the place to be searched and the 
person or things to be seized. 

That all money collected on any tax levied or assessed for a special 
purpose shall be treated as a special fund in the treasury and paid out for 
such purpose only. 

That all expenses that may be incurred on account of the government 
of the Philippines for salaries of officials and the conduct of their offices 
and departments, and all expenses and obligations contracted for the in- 
ternal improvement or development of the islands, not, however, including 
defenses, barracks, and other works undertaken by the United States, 
shall, except as otherwise specifically provided by the Congress, be paid 
by the government of the Philippines. 

That the statutory laws of the United States hereafter enacted shall not 
apply to the Philippine Islands, except when they specifically so provide: 
or it is so provided in this Act. 

That the laws now in force in the Philippines shall continue in force and 
effect, except as altered, amended, or modified herein, until altered, 








amended, or repealed by the legislative authority herein provided or by 
Act of Congress of the United States. 

That the legislative authority herein provided shall have power, when 
not inconsistent with this Act, by due enactment to amend, alter, modify, 
or repeal any law, civil or criminal, continued in force by this Act as it 
may from time to time see fit. : 

This power shall specifically extend with the limitation herein provided 
as to the tariff to all laws relating to revenue and taxation in effect in 
the Philippines. 

That general legislative power, except as otherwise herein provided, is 
hereby granted to the Philippine Legislature, authorized by this Act. 

That all the property and rights which may have been acquired in the 
Philippine Islands by the United States under the treaty of peace with 
Spain, signed Dec. 10 1898, except such land or other property as has been 
or shall be designated by the President of the United States for military 
and other reservations of the Government of the United States, and all 
jands which may have been subsequently acquired by the government of 
the Philippine Islands by purchase under the provisions of Sections 63 
and 64 of the Act of Congress approved July 1 1902, exceptsuch as may havo 
heretofore been sold and disposed of in accordance with the provisions of 
said Act of Congress, are hereby placed under the control of the government 
of said islands to be administered or disposed of for the benefit of the in- 
habitants thereof, and the Philippine Legislature shall have power to 
legislate with respect to all such matters as it may deem advisable; but 
Acts of the Philippine Legislature with reference to land, timber, and mining 
hereafter enacted, shall not have the force of law until approved by the 
President of the Unites States: Provided, That upon the approval of such 
an Act by the Governor-General, it shall be by him forthwith transmitted 
to the President of the United States, and he shall approve or disapprove 
the same within six months from and after its enactment and submission 
for his approval, and if not disapproved within such time it shall become 
a law the same as if it had been specifically approved: Provided further. 
That where lands in the Pnilippine Islands have been or may be reserved 
for any public purpose of the United States, and, being no longer required 
for the purpose for which reserved, have been or may be, by order of the 
President, placed under the control of the government of said islands to 
be administered for the benefit of the inhabitants thereof, the order of the 
President shall be regarded as effectual to give the government of said 
islands full control and power to administer and dispose of such lands for 
the benefit of the inhabitants of said islands. 

That, while tnis Act provides that the Philippine government shall have 
the authority to enact a tariff law, the trade relations between the islands 
and the United States shall continue to be governed exclusively by laws of 
the Congress of the United States: Provided, That tariff acts or acts amenda- 
tory to the tariff ofthe Philippine Islands shall not become law until they 
shall receive the approval of the President of the United States, nor shall 
any act of the Philippine Legislature affecting the currency or coinage 
laws of the Philippines become a law until it has been approved by the 
President of the United States. 

That no export duties shall be levied or collected on exports from the 
Philippine Islands, but taxes and assessments on property and license 
fees for franchises, and privileges, and internal taxes, direct or indirect, 
may be imposed for the purposes of the Philippine governemnt and the 
provincial and municipal governments thereof, respectively, as may be 
provided and defined by acts of the Philippine Legislature heretofore 
enacted, and, where necessary to anticipate taxes and revenues, bonds and 
other obligations may be issued by the Philippine government or any 
provincial or municipal government therein, as may be provided by law 
and to protect the public credit: Provided, however, That the entire in- 
debtedness of the Philippine government created by the authority con- 
ferred herein shall not exceed at any one time the sum of $10,000,000, 
exclusive of those obligations known as friar land bonds, nor that of any 
province or municipality a sum in excess of seven per centum of the aggre- 
gate tax valuation of its property at any one time. 

That general legislative powers in the Philippines, except as herein 
otherwise provided, shall be vested in a legislature which shall consist 
of two Houses, one the Senate and the other the House of Representatives , 
and the two Houses shall be designated ‘‘The Philippine Legislature’’: 
Provided, That, until the Philippine Legislature as herein provided shall 
have been organized, the existing Philippine Legislature shall have all 
legislative authority herein granted to the government of the Philippine 
Islands, except such as may now be within the exclusive jurisdiction of the 
Philippine Commission, which is so continued until the organization of 
the legislature herein provided for the Philippines. 

That the members of the Senate of the Philippines, except as herein 
provided, shall be elected for terms of six and three years, as hereinafter 
provided, by the qualified electors of the Philippines. 

That the members of the House of Representatives shall, except as 
herein provided, be elected triennially by the qualified electors of the 
Philippines. 

The Legislature shall hold annual sessions commencing October 16, 
or, if the 16th be a legal holiday, then on the first day following which is 
not a legal holiday, in each year. The Legislature may be called in special 
session at any time by the Governor-General for general legislation, or 
for action on such specific subjects as he may designate. No special session 
shall continue longer than thirty days, exclusive of Sundays. The Legis- 
lature is hereby given the power and authority to change the date of the 
commencement of its annual sessions. 

All laws enacted by the Philippine Legislature shall be reported to the 
Congress of the United States, which hereby reserves the power and 
authority to annul the same. If at the termination of any fiscal year 
the appropriations necessary for the support of government for the ensuing 
fiscal year shall not have been made, the several sums appropriated in the 
last appropriation bills for the objects and purposes therein specified, so 
far as the same may be done, shall be deemed to be reappropriated for the 
several objects and purposes specified in said last appropriation bill; and 
until the Legislature shall act in such behalf the treasurer shall, when so 
directed by the Governor-General, make the payments necessary for the 
purposes aforesaid. 

That the qualified electors of the Philippine Islands shall, on the first 
Tuesday in June 1915, and at the general elections thereafter provided 
for the election of Senators and Representatives to the Philippine Legis- 
lature, elect two Resident Commissioners to the United States, who shall 
be entitled to an official recognition as such by all departments upon 
presentation to the President of a certificate of election by the Governor- 
General of said islands. 

That the supreme executive power shall be vested in an executive officer, 
whose official title shall be ‘‘The Governor General of the Philippine 
Islands.” He shall be appointed by the President, by and with the advice 


and consent of the Senate of the United States, and hold his office at the 
pleasure of the President and until his successor is chosen and qualified. 
He shall have general supervision and control of all of the departments and 
bureaus of the government in the Philippine Islands as far as is not incon- 
sistent with the provisions of this Act, and shall be commander in chief of 
He shall be responsible for 


all locally created armed forces and militia, 
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the faithful execution of the laws of the Philippine Islands and of the United 
States operative within the Philippine Islands, and whenever it becomes 
necessary he may call upon the commanders of the military and naval 
forces of the United States in the islands, or summon the posse comitatus, 
or call out the militia, or other locally created armed forces, to prevent or 
suppress lawless violence, invasion, insurrection, or rebellion; and he may, 
in case of rebellion or invasion, or imminent danger thereof, when the pub- 
lic safety requires it, suspend the privileges of the writ of habeas corpus, 
or place the islands, or any part thereof, under martial law: Provided, That 
whenever the Governor General shall exercise the authority granted in this 
section, he shall at once notify the President of the United States thereof 
together with the attending facts and circumstances, and the President 
shall have power to modify or vacate the action of the Governor General. 

That, except as provided otherwise in this Act, the executive departments 
of the Philippine Government shall continue as now authorized by law, until 
otherwise provided by the Philippine Legislature. When the Philippine 
Legislature herein provided shall convene and organize, the Philippine 
Commission, as such, shall cease and determine and the members thereof, 
except the Governor General and the heads of executive departments, shall 
vacate their offices as members of said commission. 

That the government of the Philippine Islands may grant franchises 
and rights, including the authority to exercise the right of eminent domain, 
for the construction and operation of works of public utility and service, 
and may authorize said works to be constructed and maintained over and 
across the public property of the United States, including streets, highways, 
squares, and reservations, and over similar property of the government 
of said islands, and may adopt rules and regulations under which the pro- 
vincial and municipal governments of the islands may grant the right to 
use and occupy such public property belonging to said provinces or munici- 
palities: Provided, That no private property shall be damaged or taken for 
any purpose under this Section without just compensation, and that such 
authority to take and occupy land shall not authorize the taking, use, or 
occupation of any land except such as is required for the actual necessary 
purposes for which the franchise is granted, and that no franchise or right 
shall be granted to any individual, firm, or corporation except under the 
conditions that it shall be subject to amendment, alteration, or repeal by 
the Congress of the United States, and that lands or rights of use and 
occupation of lands thus granted shall revert to the governments by 
which they were respectively granted upon the termination of the franchises 
and rights under which they were granted or upon their revocation or 
repeal. That all franchises or rights granted under this Act shall forbid the 
issue of stock or bonds except in exchange for actual cash or for property 
at a fair valuation equal to the par value of the stock or bonds so issued; 
shall forbid the declaring of stock or bond dividends, and, in the case of 
public-service corporations, shall provide for the effective regulation of 
the charges thereof, for the official inspection and regulation of the books 
and accounts of such corporations, and for the payment of a reasonable 
percentage of gross earnings into the treasury of the Philippine Islands or 
of the province or municipality within which such franchises are granted and 
exercised: Provided further, That it shall be unlawful for any corporation 
organized under this Act, or for any person, company, or corporation 
receiving any grant, franchise, or concession from the government of 
said islands, to use, employ, or contract for the labor of persons held in 
involuntary servitude; and any person, company, or corporation so viola- 
ting the provisions of this Act shall forfeit all charters, grants, or franchises 
for doing business in said islands, in an action or proceeding brought for 
that purpose in any Court of competent jursidiction by any officer of the 
Philippine Government, or on the complaint of any citizen of the Philip- 
pines, under such regulations and rules as the Philippine Legislature shall 
prescribe, and in addition shall be deemed guilty of an offense, and shall 
be punished by a fine of not less than $10,000. 








ARMY AND NAVAL APPROPRIATION BILLS SIGNED 
BY PRESIDENT WILSON. 


On August 29 the Army and Naval Appropriation Bills 
were signed by President Wilson. On the same day, as 
noted in another part of to-day’s issue of our paper, the 
Uniform Bill of Lading Bill and the Philippine Bill were ap- 
proved by the President. In affixing his signature to the 
several measures the President had something to say concern- 
ing the work accomplished by Congress in the interest of 


national defense. We quote his remarks as follows: 

I cannot let an occasion like this pass without saying something of the 
feelings with which I sign these bills, many of wnich will probably be 
momentous in their results. I tuaink that the whole country will feel that 
this Congress has accomplished a very remarkable part of the program of 
national defense. 

This bill that I have signed for the army is merely the appropriation 
bill. It is not the bill by which we reorganize the army, you understand, 
but it does carry with it a much needed revision of the articles of war, 
and it does mean that the finances of the nation are to stand behind the 
reorganization of the army and its use for adequate national defense. 

The navy bill is a very remarkable measure. Never before by a single 
act of legislation has so much been done for the creation of an adequate 
navy. Our navy has steadily grown. I think the development of that 
arm of force has always had the enthusiastic support of the nation. It is 
a matter of unusual gratification, therefore, that we should have been 
able at this time to do so much, to do it so well—as I believe it to be done 
in this bill—and to do it with such unanimity of support and opinion. 

The Philippine bill excites peculiar feelings in me, because there have 
been times when the people of the Philippine Islands doubted our inten- 
tions to be liberally just to them. I hope and believe that this bill is a 
sufficient earnest to them of our real intentions. It is a very satisfactory 
advance in our policy of extending to them genuine self-government and 
control of their own affairs. It is only by such means that any people 
comes into contentment and into political capacity, and it was high time 
that we did this act of justice which we have now done. 

Tne last bill, the bill of lading bill, I believe will be a most substantia 
assistance to the right conduct oi both the commercial and financial busi- 
ness of the country. 

So taat it is with great gratification that I am able to add my part to so 
many pieces of useful and public-spirited legislation. 


As indicated in our issue of Aug. 19, the Naval Appropria- 
tion Bill calls for an expenditure of approximately $313,000,- 
000. The conference report on the bill, as stated in the item 
referred to, was approved by the House and Senate on 
Aug. 18. The measure provides for the building of 10 battle- 





ships, 6 battle cruisers, 10 scout cruisers, 50 torpedo-boat 
destroyers, 9 fleet submarines, 58 coast submarines, 3 fuel 
ships, a repair ship, a transport, a hospital ship, 2 destroyer 
tenders, a submarine tender, 2 ammunition ships and 2 gun- 
boats to be completed in three years. Altogether the bill 
calls for 157 new vessels within three years. It appropriates 
$11,000,000 to build an armor plate plant, where armor plate 
can be manufactured at a price of $230 a ton; and $705,611 
toward a projectile factory, to cost double that sum, insuring 


an adequate supply of superior ammunition, not now ob- 
tainable, at cost price. 


The Army Appropriation Bill, it will be recalled, was vetoed 
by President Wilson on Aug. 18; the vetoed bill was that 
which had been agreed on in conference and approved by the 
Senate on Aug. 8 and the House on Aug. 9. The President’s 
disapproval of the measure was based on the incorporation 
in it of the provision amending the revised articles of war 
exempting from the military criminal code officers and 
enlisted men on the retired list. With its veto Chairman Hay 
of the House Committee on Military Affairs at once (Aug. 18) 
re-introduced the bill, eliminating not only the provision 
concerning retired officers, but the entire section revising 
the Articles of War; without a roll-call the House on Aug. 22 
passed the bill as re-introduced; on the 23d inst. it was 
passed by the Senate with the Revised Articles of War re-in- 
serted except for the provision exempting retired officers 
from court-martial; the House accepted the amended Senate 
bill on Aug. 25. When the measure was about to be passed 
by the Senate on the 23d inst., Senator Underwood proposed 
an amendment to prevent the enlistment of boys under 
twenty-one, without the consent of parents or guardians. © 
It was defeated, 25 to 23. Senator La Follette introduced 
the same amendment when the bill was originally before the 
Senate. The Senate at that time approved it, but it was 
subsequently stricken out in conference. 








ENACTMENT OF GRAIN INSPECTION BILL AS PART 
OF AGRICULTURAL APPROPRIATION BILL. 

In another item in to-day’s issue we refer to the 
approval on August 11, by President Wilson of the Agri- 
cultural Appropriation Bill, which contains as riders the 
Cotton Futures Act, the Federal Warehouse Bill and the 
Federal Grain Standardization Bill. Special reference is 
made to the Cotton Futures Act and the Warehouse Act 
under separate heads. The Act dealing with the standardiza- 
tion of grain authorizes the Secretary of Agriculture to in- 
vestigate the handling, grading and transportation of grain. 
A similar bill had been before the last Congress but failed 
of enactment. A statement, directed to all grain interests 
of the country, explaining the provisions of the new Act was 
issued by the Department of Agriculture on August 17. In 


this statement the Department had the following to say: 

The Act authorizes the Secretary of Agriculture to investigate the hand- 
ling and grading of grain and to maintain, as soon as may be, standards 
for corn, wheat, rye, Oats, barley, flaxseed and other grains. Not less than 
90 days’ public notice must be given in advance of the dates on waich such 
standards become effective. 

Whenever such standards are established for any grain, the Act forbids 
the shipment or delivery for shipment, in inter-State or foreign commerce 
originating in the United States, of any such grain which is sold or offered 
for sale by grade, unless it is inspected and graded by a licensed inspector, 
either at the place of shipment or a point in transit, or at the destination. 
In case no licensed inspector is located either at the point of shipment or 
at the point of destination, the grain may be shipped without inspection, 
in which event either party to the transaction may refer any dispute as to 
the grade to the Secretary of Agriculture. When grain shipped or delivered 
for shipment in inter-State or foreign commerce is required to be inspected 
and graded by a licensed inspector, it is made unlawful for any person to 
represent that it is of a grade other than that stated in a certificate issued 
in compliance with the Act. 

The Act permits the shipment in inter-State or foreign commerce of 
grain sold by sample or by type, or under any description which is not 
false and misleading and does not include any of the terms of the official 
grain standards. 

Tne Secretary of Agriculture is authorized to examine grain that has 
been certified to conform to any grade of the official grain standards, or 
that has been shipped in inter-State or foreign commerce. If, after an 
opportunity for hearmg has been given to the interested parties, it is de- 
termined that any such grain has been incorrectly certified or has been 
sold under a name, description or designation which is false or misleading, 
he may publish his findings. 

When grain shipped in inter-State or foreign commerce has been inspected 
as required by the Act, any interested party may, either with or without 
reinspection, appeal the question of its grade to the Secretary of Agriculture. 
The Secretary of Agriculture is authorized to determine the true grade of 
the grain, and his findings are made prima facie evidence of that fact in 
suits between the parties in Federal courts. Reasonable fees may bf 
charged for hearing disputes and appeals. When appeals are sustained 
such fees are to be refunded. Every person employed to inspect and grade 
grain for shipment in inter-State or foreign commerce is prohibited from 
certifying the grain according to the official grain standards, unless he 
holds an unsuspended and unrevoked license issued by the Secretary of 
Agriculture. 

Any person who presents satisfactory evidence of competency may be 
licensed as an inspector under the Act. In States which have or may 
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hereafter have State grain inspection departments, the Secretary of Agri- 
culture is required to issue licenses to persons authorized and employed to 
inspect and grade grain under the laws of such States. Licensed inspectors 
and persons employed by the Secretary of Agriculture for carrying out 
the provisions of the Act are pronibited from having any interest in any 
grain elevator or warehouse, or in the merchandising of grain, or from being 
employed by any person owning or operating any grain elevator or ware- 
house. Licensed inspectors are required to keep records of all grain in- 
spected by them and to make detailed reports to the Secretary of Agriculture. 
The license of any inspector found to be incompetent, or to have issued any 
false certificate of grade, or otherwise to have violated any provision of 
the Act, may be suspended or revoked by the Secretary of Agriculture. 

Any licensed inspector who knowingly inspects or grades improperly 
grain shipped in inter-State or foreign commerce, or knowingly gives any 
false certificate of grade, or accepts a bribe for neglect or improper per- 
formance of duty, may also be punished by fine or imprisonment or both. 

Similar punishment may be imposed upon other persons who violate 
certain portions of the Act, particularly those with reference to the in- 
spection by licensed inspectors of grain shipped in inter-State or foreign 
commerce. 

An appropriation of $250,000 is made for the enforcement of the Act. 

The necessary rules and regulations will be prepared and published at 
the earliest possible date in order that persons interested may have an 
opportunity to become familiar with them before any of the standards 
become effective. 

Objects Sought In The Act. 

The benefits which the Act seeks to confer are described in the language 
used in the annual report of 1914 of the Secretary of Agriculture with par- 
ticular reference to the establishment of standards for corn: 

‘‘* * % Grades for that grain * * *, if generally adopted and 
uniformly applied throughout the country, will simplify the relations 
between producers, dealers and consumers. Under these grades, fairly 
used, the grower or shipper of a superior quality of grain will be in a position 
to demand from the buyer the fair value to whicn the quality of his product 


entitles him. On the other hand, the producer of a product of inferior 
quality will receive a lower return. 

“The beneficial influences upon agriculture of a uniform system of 
grading staple crop products will be very great through the financial in- 
centive afforded the farmer to improve the quality of his product by the 
careful selection of varieties, skillful culture and adequate and effective 
methods of harvesting, handling and protecting it wnile in his hands."’ 








PRESIDENT WILSON SIGNS BILL OF LADING 
MEASURE. 


The Pomerene bill, governing bills of lading in inter-State 
and foreign commerce, was signed by President Wilson on 
Aug. 29. The bill passed the Senate on March 9. The 
House, after amending the bill, passed it on Aug. 9; the Sen- 
ate disagreed in the first place to the House amendments, 
but on motion of Senator Pomerene it concurred in the House 
amendments to the bill on Aug. 18. Under the bill carriers 
are made liable for the acts of their agents in cases where 
bills of lading are issued for goods not actually delivered, 
and heavy penalties are imposed for forgeries. 


In a report on the bill to the Senate in February, Senator 
Pomerene said: 


This is in substance the same bill passed on Aug. 24 1912, and again on 
June 5 1914. It is the result of the labors of the Commissioners on Uni- 
form State Laws of the American Bar Association, after repeated confer- 
ences with representatives of the American Bankers’ Association, the rail- 
road organizations and the shippers’ associations. It was originally pre- 
pared for the purpose of having it presented to the several State legislatures 
with a view to providing uniform legislation upon the subject. It has al- 
ready become the law in ten of the leading commercial States—Connecti- 
cut, Illinois, Iowa, Louisiana, Massachusetts, Maryland, Michigan, New 
York, Ohio and Pennsylvania. 

The pending bill does not vary substantially from the Acts passed by the 
legislatures of the States just named, save that it is made to apply to Inter- 
State and foreign commerce. 


As to the necessity for Federal legislation, he said: 

The total exports and imports for the year 1915 amounted to $5,329,- 
521,248. 

In the hearings before the Inter-State Commerce Committee it was esti- 
fied by well-informed witnesses that bills of lading were annually issued in 
American commerce representing consignments of merchandise valued at 
$25,000,000,000; that 99% of the tonnage and value of the commodities 
shipped and covered by these bills of lading involved inter-State and for- 
eign commerce, and only 1% intra-State commerce. 

On these bills of lading it is estimated that $5,000,000,000 in cash was 
advanced annually by the banks. It must follow, therefore, that any rea- 
sonable legislation which will lead to the security of these bills of lading in 


the hands of their owners or holders must be of immense value to the com- 
merce of the country. 


A statement from the office of Secretary of the Treasury 


McAdoo on Aug. 29, giving credit for the passage of the 
bill to Mr. McAdoo, said: 


Secretary McAdoo, as President of the International High Commission, 
urgently recommended that Congress enact the measure, which has had the 
hearty support of the present Administration from the outset. The Sec- 
retary’s particular attention was drawn to the bill as a result of the meeting 
of the Commission in Buenos Aires in April last. One of the purposes of 
the Commission is to secure the simplification and uniformity of inter- 
American commercial law and the Buenos Aires conference gave special 
consideration to the question of safeguarding bills of lading with ample 
protection. As soon as the Secretary returned to the United States he 
took up the Pomerene bill with members of Congress, urging its passage, 
and its enactment is one of the most important of the practical benefits re- 
sulting from the activities of the Commission to improve financial and 
commercial relations between the United States and Latin-America. 


Thomas B. Paton, General Counsel of the American 
Bankers’ Association, also recently had something to say 
concerning the bill of lading legislation. He was quoted to 
the following effect in the “Journal of Commerce:”’ 

This successful result is the culmination of more than ten years’ effort 
on the part of the American Bankers’ Association to secure national legis- 
lation which will give bills of lading their proper status as instruments of 
credit. When the bill becomes law the rule of the Federal Courts that a 
carrier is not liable upon a bill of lading signed by his agent when no goods 





have been received will be overturned. Not only will the banker and the 
consignee who advances money upon the truth of recitals in the bills of 
lading be thus protected, but the bill will add important features to the 
Federal criminal law, making the forger of a bill of lading subject to heavy 
penalties. Strange as it may seem, there is now no Federal law which 
punishes the man who forges a bill of lading, and for this reason the criminals 
who forged several million dollars of bills of lading in connection with the 
perpetration of the Knight-Yancey frauds were never punished. The re- 
sult of these frauds and the fact that the way has been opened to other 
frauds of like nature, has done much to discredit our foreign bills of lading, 
and in the long run, if this defect in our Federal criminal law was not cor- 
rected, would seriously hamper the growth of our foreign trade. The 
Pomerene bill will correct all this. 

Our Association started the movement for an adequate law governing and 
protecting purchasers of bills of lading in August, 1905. * At the convention 
held in Washington that year, a special committee on bills of lading was 
appointed of which Lewis E. Pierson, now Chairman of the Irving National 
Bank, was Chairman. A bill was drafted and introduced in the next 
session of Congress by the late Senator Burrows and by Congressman (now 
Senator) Townsend, both of Michigan. Hearings were had on the bill be- 
fore the House Committee on Inter-State and Foreign Commerce, but the 
measure was not reported out. 

In each succeeding Congress our Association bill on this subject was re- 
introduced, and in 1911 we succeeded in having the measure passed by the 
House of Representatives, but it failed in the Senate. In the Sixty-second 
Congress, Senator Pomerene of Ohio introduced the measure, which passed 
the Senate but failed in the House. This was also true of the Sixty-third 
Congress. In the Sixty-fourth Congress, the bill passed the Senate on 
March 7 and has now been passed by the House with a few changes which 
do not materially affect its value. 

Last April a delegation called on President Wilson and received his as- 
surance that he was heartily in favor of the measure. 

This bill is not only of importance to the banking interests, but equally to 
the commercial interests and the law will be of special benefit co the small 
shipper, who, unless he can pledge a document that will carry a responsi- 
bility of the carrier for the goods, cannot obtain a loan to finance his ship- 
ment. 








ENACTMENT OF FEDERAL WAREHOUSE BILL AS 
PART OF AGRICULTURAL APPROPRIATION BILL. 


We note elsewhere in to-day’s issue of the ‘“‘Chronicle’”’ the 
enactment of the Agricultural Appropriation Bill, with its 
several riders, namely, the Cotton Futures Act, the Federal 
Grain Standardization Bill and the Federal Warehouse Bill, 
and have alluded under separate heads to both the grain and 
cotton futures legislation. The Federal Warehouse Bill pro- 
vides for the licensing and inspection of warehouses for the 
storage of cotton, wool, grains, tobacco and flaxseed, the 
principal purpose of the bill being to establish a form of 
warehouse receipt for these commodities which will make the 
receipts easily and widely negotiable as delivery orders or 
as collateral for loans, to the end that they will be of definite 
assistance in financing crops. The Department of Agricul- 
ture, in a statement further indicating the object of the Act, 
said: 

This purpose the Act aims to attain by licensing and bonding warehouse 
under conditions which will insure the integrity of their receipts and make 
these receipts reliable evidence of the condition, quality, quantity and 
ownership of the products named which may be stored with them. 

The Secretary of Agriculture is given general authority to investigate 
the storage, warehousing, classification, weighing and certifying of cotton, 
wool, grains, tobacco and flaxseed, and to classify warehouses for which 
licenses are applied for or issued. 

He may issue to warehousemen licenses for the conduct of warehouses in 
which such products may be stored for inter-State or foreign commerce, 
and also of warehouses located in places under the exclusive jurisdiction 
of the United States in which such products may be stored. Persons who 
are not warehousemen may also be licensed, subject to the same require- 
ments as licensed warehousemen, to accept such products for storage in 
warehouses owned, operated or leased by any State. Licenses may 
be issued for periods not exceeding one year, and are renewable upon 
showing satisfactory to the Secretary of Agriculture. A fee not exceeding 
$2 may be charged for each license or renewal, and, in addition, a reasonable 
fee for each examination or inspection of a warehouse made upon applica- 
tion of the warehouseman. It is not, however, compulsory that any 
warehouseman be licensed by the Secretary of Agriculture. The system is 
wholly permissive. 

Every applicant for a license as a warehouseman must agree to comply 
with the Act and the rules and regulations prescribed under it. He must 
give a bond, with other than personal surety, to secure the performance of 
his obligations as a warehouseman under the laws of the place in which 
the warehouse is conducted, under his contracts with his depositors, and 
under the United States Warehouse Act. The right is given to any person 
injured through its breach to sue in his own name on the bond for any 
damages sustained by him. When such bond has been given, the ware- 
house may be designated as bonded under the United States Warehouse Act. 

Inspection of Licensed Warehouses. 

The Secretary of Agriculture is authorized to inspect warehouses licensed, 
or for which licenses are applied for; to determine whether they are suitable 
for the proper storage of agricultural products; to prescribe the duties 
of licensed warehousemen with respect to their care of, and responsibility 
for, agricultural products; and to examine agricultural products stored in 
licensed warehouses. Deposits of agricultural products in such warehouses 
are made subject to the Act and the rules and regulations under it. 

Duties of Warehousemen. 

Licensed warehousemen are not permitted to discriminate between 
persons desiring to store agricultural products in their warehouses. All 
agricultural products, except fungible products (such as grain and the like) 
of the same kind and grade, for which separate receipts are issued, must be 
so kept that they may be separately identified and re-delivered to the 
depositor. Warehousemen may mix grain and other fungible products, 
ordinarily mixed in storage, when they are of the same kind and grade 
and are delivered from the same mass, but may not mix such products 
when they are of different grades. 

Warehouse Receipts. 

Original receipts must be issued for all agricultural products stored in 
licensed warehouses, but only when such products are actually stored at 
the time of the issuance of the receipts. Additional or further receipts for 
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the same products may only be issued in place of lost or destroyed receipts, 
and then only under specified conditions. 

The Act enumerates certain facts which must be stated in all receipts 
issued by licensed warehousemen. ‘They must show (a) the location of the 
warehouse; (b) the date of issuance; (c) the consecutive number; (d) 
whether the products will be delivered to the bearer, to a specified person, 
or to a specified person or his order, (e) the rate of storage charges; (f/) a 
description of the product stored, including the quantity or weight; (9) 
the grade or other class, according to the official standards of the United 
States for such products, unless there be no such standard, in which event it 
must be stated according to some recognized standard or according to rules 
and regulations prescribed by the Secretary of Agriculture; (h) that they 
are issued subject to the United States Warehouse Act and the rules and 
regulations under it; (i) ownership, if any, of the products by the ware- 
houseman; (j) any lien claimed by the warehouseman for advance made 
or liabilities incurred; (k) any other facts required by the Secretary of 
Agriculture; (J) the signature of the warehouseman, which may be made 
by his authorized agent. Unless otherwise required by the law of the 
State in which the warehouse is located, the grade may be omitted at the 
request of depositors, except in case of fungible agricultural products, if the 
receipts clearly show that they are not negotiable. 

Licensed Classifiers and Weighers. 

The Secretary of Agriculture may license competent persons to classify 
and weigh agricultural products stored in licensed warehouses, and to 
certify the classification or weight of the products. Such licenses may be 
suspended or revoked at any time if the licensee fails to perform his duties 
properly. All grain, flaxseed and other fungible products stored for inter- 
State or foreign commerce in licensed warehouses must be inspected and 
graded by persons licensed for the purpose. Authority is given to establish 
official standards for the agricultural products named in the act, and 
standards established under any other Act of Congress are adopted for the 
purpose of the Warehouse Act. 

Delivery of Products. 

Upon demand of depositors or hoiders of receipts, licensed warehouse- 
men, in the absence of some lawful excuse, must deliver products stored 
without unnecessary delay. The demand for delivery must be accom- 
panied with an offer to satisfy the warehouseman’s lien, to surrender the 
receipt, if negotiable, properly endorsed, and, when requested by the 
warehouseman, to sign an acknowledgment of the receipt of the products 
re-delivered. Upon the re-delivery of the products for which given, all 
receipts returned must be canceled. 

Records and Reports. 

Licensed warehousemen are required to keep in safe places complete 
and correct records of all agricultural products stored and withdrawn, and 
of receipts issued, returned and canceled. They must also make detailed 
reports to the Secretary of Agriculture as often as required. Their books, 
records, papers and accounts are subject to examination by the Department 
of Agriculture. 

Revocation of Licenses. 

The Secretary of Agriculture is required to publish the names, locations 
and addresses of all warehouses and persons licensed under the Act, with 
lists of all licenses revoked and the causes of termination. He may publish 
his findings whenever he determines that a licensed warehouseman is not 
performing fully his duties under the Act. He may suspend or revoke 
any license if the licensee fails to comply with the Act or the rules and 
regulations. He may also suspend or revoke any license issued to a ware- 
houseman if unreasonable and exorbitant charges have been made for 
services rendered. 

The Act expressly provides that nothing contained in it shall be con- 
strued to interfere with State laws relating to warehouses, warehousemen, 
weighers, graders and classifiers, or with similar Federal laws. On the 
contrary, the Secretary of Agriculture is authorized to co-operate with 
officials charged with the enforcement of such State laws in order to carry 
out the provisions of the United States Warehouse Act. 

Penalties. 

Punishment by fine or imprisonment or both may be imposed on any 
ary who counterfiets, forges or uses without proper authority any license 

ued under the Act, or who issues or utters a false or fraudulent receipt 
or certificate, or who uses a name or description conveying the impression 
that a warehouse is designated as bonded under the Act unless the bond 
has actually been filed and approved or the license issued remains unsus- 
pended and unrevoked. 

An appropriation of $50,000 is made for carrying out the provisions of 
the Act. The necessary rules and regulations are now in course of prepara- 
tion, and will be published and widely distributed at the earliest practicable 
date. 

Objects of the Act. 

Warehouse legislation, in its bearing upon the marketing and distribution 
of farm products, was discussed by the Secretary of Agriculture in his 
annual report for 1915, in which he said: 

“Investigations conducted by the Office of Markets and Rural Organi- 
zation indicate that there is seirous need of warehouse legislation. It 
would seem that the most desirable action on the part of the States would 
be the passage of laws which would guarantee the integrity of warehouse 
receipts. These laws should be uniform, so that the conditions governing 
such receipts may be the same throughout the country, thereby greatly 
increasing their availability as collateral for loans at distant banking 
centres. The uniform warehouse receipts Act is now in force in 31 States. 

“In addition to the legislation that has been or may be enacted by the 
States, it is believed that the enactment of a Federal warehouse law would 
be of great benefit. The general interest in the subject is well shown by 
the inquiries the department constantly is receiving. In fact, many 
warehousemen, under the misapprehension that a biil on the subject 
considered by the last Congress actually had been passed, have asked the 
Department ot give them information as to how to comply with it. The 

roposed measure, which is permissive in character, would enable the 
epartment of Agriculture to license bonded warehouses in the various 
States. It would promote the better storing of farm products, increase the 
desirability of receipts as collateral for loans, and therefore would be of 
definite assistance in financing cro A Federal statute on the subject 


also would promote the standardiz ng of storages, of warehouse receipts, 
and of marketing processes.’’ 


A Federal warehouse bill passed the Senate in August 1914, 
and in amended form was passed by the House in December 
1914; it failed, however, of final enactment at that session 
of Congress. 








RE-ENACTMENT OF COTTON FUTURES ACT AS PART 
OF AGRICULTURAL APPROPRIATION BILL. 

The annual agricultural appropriation bill, carrying as 
riders the Cotton Futures Act, the Federal Warehouse bill 
and the Federal Grain Standardization bill, became a law 
with its approval by President Wilson on Aug. 11. The 
House passed the bill with its three riders on May 2; in 





amended form (but with the several riders) the Senate 
passed the bill on July 12. The House disagreed to the 
Senate amendments on July 18 and sent the bill to confer- 
ence. The conference report was returned to the Senate 
and House several times before its final acceptance by the 
respective branches of Congress on Aug. 4. As we have 
before indicated, the Cotton Futures bill (regulating cotton 
futures transactions) is similar to the one which became a 
law on Aug. 18 1914; that Act was declared unconstitutional 
by Judge Hough of the U. 8S. District Court in New York 
on Oct. 13 1915 on the ground that the measure in the form 
in which it was finally enacted had originated in the Senate. 
In attacking the constitutionality of the Act on this ground 
it was contended that the Constitution expressly provides 
that all measures for increasing or raising revenue shall have 
their origin in the House. Another point of contention was 
that the Act was unconstitutional, since it taxed the nature 
of the transaction rather than the transaction itself. The 
Act imposes a tax of two cents on each pound of cotton 
($10 a bale) sold for future delivery where the provisions of 
the Act are not complied with, and provides that trading 
shall be in accordance with standards fixed at various times 
by the Government. The provision taxing orders trans- 
mitted abroad is eliminated in the newly enacted law. The 
new Act became effective this week, Sept. 1. In calling 
attention to the Act on Aug. 11 Secretary of Agriculture 
D. F. Houston issued a statement saying: 

The annual appropriation bill for the Department of Agriculture just 
passed by Congress contains a re-enactment, effective Sept. 1 1916, of the 
United Statés Cotton Futures Act, with a few changes. Section 11 of the 
present law, which taxes orders sent abroad for the making of future con- 


tracts on foreign cotton exchanges unless certain conditions were complied 
with, will be omitted. , 

A new section known as 6a is inserted in the bill, which provides an 
optional contract under which parties may, by agreement, without being 
subject to tax, contract that under certain specified conditions the buyer 
may demand delivery of the basis grade named in the contract. 

Another modification which will be of interest and assistance to the trade 
is the authority conferred on the Secretary of Agriculture, in case of dis- 
putes, to include in his findings, even though only one question be referred, 
a complete classification of the cotton for the purpose of delivery on future 
contracts. Under the old law, the authority of the Secretary was confined 
to a determination of the specific question of grade, quality or length of 
staple referred to him by the parties. In other words, if the dispute in- 
volved grade only, and the cotton was found to be gin-cut, which is a ques- 
tion of quality, the Secretary had no authority to include a statement as 
to gin-cut in nis findings. 

Government officials in charge of the matter call especial attention to the 
facts that the new Act will not become effective until Sept. 1 1916, and 
that the old Act of Aug. 18 1914 will remain in full force until the beginning 
of next month. 

The rules and regulations of both the Treasury and the Agricultural 
Departments, with slight modifications and additions necessitated by the 
changes made in the law, will be reissued shortly after the approval of 
bill, so that there will be no disturbance whatsoever to the trade. The 
official cotton standards of the United States heretofore established will 
be readopted and promptly promulgated, so as to be in force when the new 
Act becomes operative. 


The Federal Grain Inspection legislation and the Federal 
Warehouse Act are referred to under separate heads in to- 
day’s issue of the ‘“‘Chronicle.”’ 








HOUSE ACCEPTS SENATE AMENDMENT TO SHIP 
PURCHASE BILL. 


The House on Aug. 30 approved the Administration Ship 
Purchase Bill as amended by the Senate, and passed by 
the latter on Aug. 18. The bill originally passed the House 
on May 20. All efforts to change the Senate amendments 
were defeated in the House this week. The Senate amend- 
ments were outlined in these columns last Saturday. 








PRESIDENT SIGNS CHILD LABOR BILL. 

The House of Representatives on Aug. 18 agreed to the 
recommendation of the conferees on the Child Labor bill 
that it recede from its disagreement to the Senate amend- 
ments, thus putting the bill before President Wilson, who 
signed it yesterday (Sept. 1.) The bill was passed by the 
House on Feb. 2 last and by the Senate on Aug. 8. As it 
originally passed the House, it proposed to bar from inter- 
State commerce products on which child labor actually had 
been employed. As amended by the Senate, and now per- 
fected, it prohibits shipment between the States of all prod- 
ucts of any establishment which employs child labor. It 
bars products of any mine or quarry employing children 
under 16, and products of any mill, cannery, workshop, 
factory or manufacturing establishment employing children 
under 14, or which employs children between 14 and 16 more 
than eight hours a day, more than six days a week, or earlier 
than 6 o’clock in the morning or later than 7 o’clock in the 
evening. It becomes effective one year after the date of 
the President’s approval. Opposition to the bill was led 
by Southern Congressmen, and its sponsors charged cotton 
mill owners with being the principal objectors. 
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In presenting the conference report recommending that 
the House recede from its disagreement to the bill, Repre- 
sentative Lewis, one of the conferees on the part of the 
House, said: 

This bill, known as the Child Labor bill, having passed the House went 
to the Senate, and the Senate passed it with certain amendments. I may 
say that the amendments by the Senate did not modify in any way the 
general objective of the bill—that is, the acts and the species of conduct 
intended to be prohibited by the House measure—but in considering the 
methods that should be employed for that purpose, especially in the leading, 
and what I may call the prohibitive, clause, the Senate adopted a method 
of treatment somewhat different from that adopted by the House. 

The House method of treatment was to stigmatize the particular products 
of child labor, in whole or in part, and prohibit the movement in inter- 
State commerce of any such particular products. That clause, section 1, 
was amended by the Senate, and its treatment provides that wherever 
children are shown to have been employed by a manufacturer, and so forth, 
under the prohibited conditions, within one month of the offer of shipment 
of any product, the product of such factory shall be denied the privilege 
of inter-State commerce. 

I shall not go into any discussion of the slightly different constitutional 
aspects presented by the House method of treatment and the Senate method 
of treatment. It may be said in favor of the Senate treatment that it 
renders the administration of the law itself, and the effectuation of the 
prohibitions of the law, easier than the House treatment would do, and is 
to be strongly recommended on that account. The difficulties in the way 
of obtaining evidence, of particularizing the special articles of the product 
of a mill which were sophisticated by child labor, in whole or in part, at 
once suggest themselves under the House treatment of the matter. The 
Senate treatment eliminates those difficulties, because any shipment of 
any of its products within one month after child labor has been employed 
in the factory makes out a case, under the indictment, for the Government. 
It need only prove that within one month of the objected shipment child 
labor was employed in the factory from which the article proceeded. 


In signing the bill yesterday President Wilson said: 

I want to say that with real emotion I sign this bill because I know how 
long the struggle has been to secure legislation of this sort, and what it is 
going to mean to the health and to the vigor of this country, and also to 
the happiness of those whom it affects. It is with genuine pride that I 
play my part in completing this legislation. I congratulate the country 
and _ felicitate myself. 








HEARINGS OF FARM LOAN BOARD. 


The members of the Farm Loan Board opened their 
hearings in furtherance of their efforts to determine upon 
the location of the Farm Loan banks and the division of the 
country into districts at Augusta, Me., on Aug. 21. Secre- 
tary of the Treasury William G. McAdoo, who is Chairman 
ex-officio of the Board, presided at the first few hearings, 
but was recalled to Washington on account of the illness of 
his wife. The initial hearing was marked by a luncheon 
tendered by the Augusta Board of Trade to Mr. McAdoo 
and the other members of the Board, at which Secretary 
McAdoo outlined the purposes of the Act as follows: 

The Farm Loan Act creates a system under which the farmers of the 
United States will be able for the first time in the history of the country 
to borrow money on farm lands at low rates of interest on long time, namely, 


from five to forty years, and by means of annual dues or installments, not 
only to pay the interest, but also to retire the principal of the loan at 
maturity. 

This piece of legislation is comparable in its benefits in the magnitude 
of the industry it will affect, with the Federal Reserve Act, but it is in 
many respects far more important to the country than the Federal Reserve 
Act. The Farm Loan Act or rural credits bill will emancipate the farmer 
from the disadvantages he has so long endured. It will, when fully es- 
tablished, unquestionably provide an abundance of credits, available at 
all times, to farmers in all parts of the country upon long term mortgages 
at lower rates of interest, with a provision for repayment of the principal in 
easy annual installments. In fact, under the new system the farmer ought 
to be able to pay the interest on his mortgage and the principal of his 
debt through annual installments which will be less than the straight 
interest charges he has been paying on his mortgage under the old system. 

This is an act of long delayed justice. "We must see to it that those who 
are entitled to its benefits get them with the least possible delay. The 
establishment of this rural credits means not only more profitable farming, 
but a life of greater comfort and prosperity for the farmer; it means destruc- 
tion of the nightmare of foreclosure and loss of property for the farmer; 
it means security and independence, thrift and self-respect for the farmer. 

It will re-attract to the farms vast numbers of our people who have been 
unable to engage in agriculture because it has been impossible to secure 
money on farm obligations. It means much for all the people of the 
country because they will prosper in direct proportion to the preeeeey 
and strength of the farming industry of the country. 

William J. Thompson, Master of the Maine State Grange, 
and Dr. George M. Twitchell of Auburn, were the only 
ones speaking at the hearing who thought that the 
Maine farmers were not fully ready for such a rural credits 
system as proposed by the Federal Farm Loan Act. Mr. 
Thompson stated that Maine was not suffering as much as 
the States in the South and West from high rates of interest, 
the prevailing interest rate being 6% on farm mortgages. 
In the northern section of the State the rate of interest had 
been 7 or 8%, but it was quite uniformly 6% at the present 
time. He thought that farmers in Maine were more in need 
of short term credit, explaining by that, that he meant the 
borrowing of a few hundred dollars for the season. The 
second hearing of the Board was held at Concord, N. H., on 
Aug. 22. Differences of opinion as to the necessity of a 
Farm Loan bank in the State were expressed at the hearing. 
One of those who failed to see any benefits to New Hampshire 
through the location of one of the banks there was Clarence 








E. Carr of “Andover, former Democratic candidate for 
Governor of New Hampshire, who said: ‘‘All the capital and 
all the money the New Hampshire farmer reasonably can 
ask for he can get in New Hampshire at as low a rate as the 
Federal Government should offer.’’ Mr. Carr’s views were 
accepted as describing the sentiment generally in New Hamp- 
shire. Hartford, Conn., and Springfield, Mass., were both 
visited by the Board on the 23rd. Both cities are desirous 
of obtaining one of the banks; the appeal on behalf of 
Springfield was conducted by the Hampden County In- 
provement League, assisted by prominent business and agri- 
cultural men representing Western Massachusetts. A large 
aggregation of business, banking and agricultural interests 
was also on hand at the Hartford hearing to plead the cause 
of that city; J. H. Hale, Public Utilities Commissioner in 


indicating the need for a bank in Connecticut said: 

I have always been a farmer and have often found it necessary to borrow 
money from banks at an average rate of interest of 544%. Most farmers in 
Connecticut, however, are not able to borrow quickly unless they pay an 
unreasonable rate of interest. I consider that, at the present time, Con- 
necticut agriculture is in a serious process of upbuilding. Within the last 
fifteen years there has been an influx of shrewd farmers from all over the 
country, who are attracted to this section because of the splendid facilities 
which they find for disposing of their products. Then, too, there has been 
a back-to-the-farm movement, which has stimulated a large number of city 
people to get a rural home. It is many of these people who need loans. 
Connecticut, with its thousands of acres of fertile, uncultivated land is a 
neglected opportunity. In proportion to the number of people who have 
recently set out to clean up so-called wild land, the whole of New Engiand 
may well be called the newly discovered part of America. It will be the 
great farming centre of the country in years to come. If the Northeastern 
part of the country is to have two banks, I should establish one in the 
Central part of New Hampshire and the other in Hartford. The first will 
serve Vermont and Maine, and the one here will meet the needs of the 
people of Massachusetts and Rhode Island. 


John M. Holcombe, President of the Phoenix Mutual Life 


Insurance Company, in urging the choice of Hartford for one 
of the banks said: 


I believe that this State is capable of producing a greatly increased 
supply of farm products, and that our present great handicap is a lack of 
scientific farmers. Next to intelligence, I believe the greatest need among 
the farmers here is the opportunity of acquiring loans which one of these 
banks will furnish. In my mind there is no question but that Hartford 
is peculiarly appropriate for the location of such a bank on account of its 
position in a centre where farming opportunities are great. 

Utica is also solicitous of having one of the banks. The 
view was generally expressed at the hearing there on Aug. 24 
that a form loan bank at Utica would considerably benefit 
the farmers of that locality. According to the Utica ‘‘Press,”’ 
W. I. Taber, President of the Citizens’ Trust Co., submitted 
a comprehensive statement of figures prepared as the result 
of an investigation made some two years ago, showing the 
conditions found by banks in many parts of the State. He 
said the attitude of the banker toward the farmer is to help 
him as far as is consistent with safety, and that they will 
lend their moral support to the new plan just as they have 
to the building and loan associations. One of the reasons 
the farmer does not seek the banks for mortgage loans, he 
said, is because of the expense of the appraisal, examination 
of papers, &c. The average farmer can more readily pay 
a commission to a broker for a loan from an individual. The 
attitude of the banks and trust companies of the city, toward 
farm loans and mortgages and the situation in that section, 
as they see it with reference to loans, was set forth in the fol- 
lowing statement: 

In the first place it may be well to emphasize the fact that all the national 
banks and trust companies of this city make loans to farmers, but make 
practically no foans on bond and mortgage covering farm property. In 
other words, farmers in this section in good credit who need funds for legiti- 
mate purposes are welcome borrowers at all the banks and trust companies 
of the city. These loans are generally for short periods and the experience 
of the banks and trust companies of this city with such loans is, on the 
whole, entirely satisfactory. 

With reference to the attitude of the Savings Bank, the bank advises us 
that during the last five years they have had an average of 12 applications 
per year for farm loans, and that of these applications they have accepted 
about one-half, or in the neighborhood of 30 loans, the average amount 
of which will run about $3,500. Their present rate of interest is 544%. 
The reasons for rejection on such as they did reject were sound; as for in- 
stance, some of the applications came in winter when it was impossible to 
appraise the land. Others were because the farmers wanted more than a 
50% loan. They make all their loans on one-year time. 

The same general statement might be made with reference to the Savings 
Bank of this city in regard to farm loans, as mentioned in the case of national 
banks and trust companies—namely, that the difficulty of appraisal is a 
drawback in the granting of these loans. They do not discriminate against 
farm loans, nor do they seek them. 

Speaking first for the national banks and trust companies, of which there 
are three of the former and three of the latter in this city, we wish to call 
attention to the fact that a loan on bond and mortgage with farm land as 
security is not the sort of loan that national banks and trust companies 
located in a city of the size of Utica can advantageously handle. There are 
several pertinent and good business reasons for this. One is practical 
difficulty of appraisal of a farm loan in comparison with a mortgage loan 
on city property. Another general objection to the farm loan on bond and 
mortgage is the length of time it is compelled to run and the fact that it is 
therefore a less liquid asset. 

None of the national banks of this city have taken any mortgages on farm 
lands in this section under the clause of the Federal Reserve Act, which 
permits them to do so, and further, none of the national banks in this city 
have had a single request for such a mortgage. 
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The national banks and trust companies of this city are on very cordial 
terms with the farmers of the surrounding community, and all of our insti- 
tutions have now on their books many loans to farmers made directly upon 
their notes, endorsed either by their wives or some neighboring farmer. 

In conclusion, it is quite evident that the local individual investor is 
practically the only source from which the farmer in this section of New 
York State secures funds on bond and mortgage with farm land as security. 

The financial institutions of this city would not be prejudiced in principle 
against the establishment of a special financial! institution in this section, 
such as might be provided by the Federal Farm Loan Board, and on the 
contrary can conceive how such an institution, organized especially to 
handle farm loans on bond and mortgage might be, provided the business 
was conducted economically, efficiently and honestly, of real benefit to 
the surrounding farming community. 


At Lansing on Aug. 25 representatives of the various 
agricultural interests testified as to the need of a Federal 
Land Bank in Michigan, and without exception each witness 
said that Michigan was one of the few Northern States that 
would benefit greatly when the rural credits law is in opera- 
tion. 

On the 26th the need of Wisconsin farmers for mortgage 
loans at low rates of interest and the desirability of locating 
one of the twelve Federal Farm Loan banks in Madison were 
presented to the Federal Farm Loan Board. 

Iowa business men and bankers were given a hearing on 
the subject at Des Moines on Aug. 28. Des Moines, Water- 
loo and Burlington were the three towns which were advo- 
cated as possible locations. Representatives of each in- 
sisted that Iowa be given the principal consideration and 
that the matter of the exact location of the bank be left 
until later. We learn from the Des Moines ‘‘Register’’ that 
at the conclusion of the hearing R. H. Faxon, Secretary of 
the Chamber of Commerce, summarized Iowa requests as 
follows: 


Iowa is the logical location for the land bank in this section. 
The district for this section should comprise Iowa by itself, or Iowa 
and Minnesota, Iowa and Illinois, or Iowa and Missouri. 


The same paper stated that H. C. Wallace, editor of ‘‘ Wal- 
lace’s Farmer,”’ told the Board that the Farm Loan Law must 
be amended so as to meet the needs of the tenant farmer. 
As he viewed it, Des Moines would not be an ideal location 
for the bank, as the law now stands, for the most it offers 
is a slightly lower rate of interest to the land owner, whereas 
the community tributory to Des Moines is chiefly concerned 
in the welfare of the tenant farmer, who has no security to 
offer under -the present law. Mr. Wallace was quoted 
as saying: 

The law does not reach the spot in Iowa. We have a large per cent of 
tenant farmers who year after year are combining with the owners to rob 
the soil under our system of short-term leases. That is to say, they reap 
its rich harvests and put nothing back. The time is at hand when the land 
must be considered as a third party to every lease, if fertility is to be pre- 
served. ‘Tenantry is here and here to stay, and what we need is a law that 
will enable the tenant as well as the land owner to borrow money This 


would encourage long time leases and naturally tend to conservation of 
the soil. 


John A. Cavanaugh, Vice-President of the Des Moines 
National Bank, was quoted as saying: 


In my opinion, the Iowa farmer will turn to the banks you gentlemen 
establish for the funds he desires, provided you make the interest rate lower 
than the rates now existing. Iowa farmers have been able to secure the 
bulk of their money at 544%. If you enable them to borrow money at 
5% you will reduce their annual interest debt by $2,000,000. 

It is my conviction that the new law will reduce interest rates to the 
farmer and enable him to borrow money—even here in prosperous lowa— 
upon more favorable terms than he has been able to secure it before. 
This being so the law will be welcomed by Iowa farmers and will enhance 
our agricultural prosperity. 

Iowa has a larger percentage of its farms mortgaged than any other State 
in the Union. The 1910 Census showed Iowa farms to be mortgaged to the 
extent of $204,000,C00, or $60,000,000 more than the aggregate debt of 
any other State. We bankers have been loaning heavilv on Iowa farms. 


The Board visited Sioux Falls, S. D., on Aug. 30, and on 
the 3lst conducted a hearing in St. Paul, Minn. Both 
St. Paul and Minneapolis are working to secure a bank for 
their city. The Minneapolis Civic and Commerce Associa- 
tion presented data in support of the claims of that city, and 
the St. Paul Association of Commerce submitted facts deal- 
ing, among other things, with the marketing advantages of 
the city. The St. Paul Association suggested a “district 
comprising Minnesota, North and South Dakota, and Mon- 
tana, with St. Paul as the logical centre for a Federal loan 
bank to serve this territory.” 


The Board held a hearing at Fargo on the Ist inst. and 
Helena on the 2d. It will be in Spokane on the 4th. 


On Aug. 22 Secretary Flannagan, of the Federal Farm 
Loan Board, issued a warning to farmers that solicitors are 
busy in several Western States, without authority of the 
Board, attempting to collect money for the organization of 
national farm loan associations. Such associations are 


authorized under the law and are to be formed by farmers 


The representation by any person that any organization is now offering 
to make loans by authority of the Farm Loan Board under the Federal 
Farm Loan Act, is false, and any attempt to collect money under such 
representations is fraudulent, and is punishable by fine and imprisonment. 


Mr. Flannagan added that information had been received 
from Montana, Idaho and other Western States to the effect 
that unauthorized persons were soliciting subscriptions there. 
He said farmers should plan the organization of loan associa- 
tions. “But,” he said, “no money should now be paid in 
connection therewith to any person for stock or expenses, no 
matter what the representations may be.” 





BENEFIT TO FARMERS OF PREFERENTIAL DISCOUNT 
RATE ESTABLISHED BY RESERVE BOARD. 


In indicating the effect of the action of the Federal Re- 
serve Board in establishing a year ago preferential discount 
rates on commodity paper, Comptroller of the Currency 
John Skelton Williams points out that the arrangement has 
resulted in giving farmers in many parts of the country an 
opportunity of borrowing money at 6%, where for years they 
had been accustomed to paying 10% and higher. The Comp- 
troller also announces that an analysis of the bank state- 
ment of June 30 shows that total national bank loans 
secured by warehouse receipts amount to $124,095,000, of 
which $79,749,000 represents loans on warehouse receipts 
secured by wheat, tobacco, and other commodities, and 
$44,346,000 on cotton. A further matter touched upon by 
the Comptroller deals with the rates of interest exacted by 
national banks; reports coming to his office, he says, show 
that there has been a general collapse in the extortionate 
rates of interest which had been prevalent for years past. 
His observations on the several points above are contained 
in the following statement issued under date of August 25, 
but not released for publication until August 28: 
August 25 1916. 





The Comptroller of the Currency said to-day: 

The action of the Federal Reserve Board a year ago in establishing prefer- 
ential discount rates on commodity paper worked admirably. Under the 
Board's regulations in that connection, all member banks, State and national 
were given, within reasonable limitations, the opportunity of borrowing all 
the money they required at 3% per annum, where the discounting bank 
could show that the commodity paper offered was secured by warehouse 
receipts for cotton or other staple commodity, and that it had not charged 
the original borrower more than 6% per annum. 

This arrangement resulted, in many parts of the country, in giving 
farmers the opportunity of borrowing money at 6%, where for years they 
had been accustomed to paying 10, 12 or 15%, and in many cases rates 
still more exorbitant. 

An analysis of the bank statement of June 30 1916 shows that our 
national banks on the date named were lending to customers on warehouse 
receipts secured by cotton the sum of $44,346,000; and on warehouse 
receipts secured by wheat, tobacco and other commodities they were 
lending $79,749,000—the total loans secured by warehouse receipts being 
$124,095,000. 

Of the money thus loaned on warehouse receipts, 13 million dollars were 
being loaned by national banks in the New England States; 38 million 
dollars in the Eastern States; 37 million dollars in the Southern States; 
25 millions by those in the Middle States; 2% millions in the Western 
States; and about 8 millions in the Pacific States. 

Of the 124 million dollars loaned on the security named, 39 millions were 
loaned by the country national banks; 37 million dollars by the national 
banks in the Central Reserve cities; and 48 million dollars by those in 
other Reserve cities. 

The farmers of the country are also rapidly learning to take advantage 
of the provisions of the Federal Reserve Act which enable banks outside 
of the Central Reserve cities to loan money on farm lands. The amount 
loaned by national banks on farm property June 23 1915 was 25 million 
dollars; on March 7 1916 this had been increased to 40 million dollars; 
while the last report of June 30 1916 shows the amount loaned by national 
banks on farms to have increased to 45 million dollars. 

Reports which have been coming to this office show that there has been 
a general collapse in the extortionate rates of interest which for years past 
had been exacted by many national banks in various sections of the country 
from their customers, especially in the agricultural districts; although in 
certain parts of the country some banks, I regret to say, are still trying to 
hang on to their old methods. 

In various instances national banks which have been called on to reduce 
their rates of interest to those permitted by law, have not only complied but 
have advised this office that they are now conducting their business on a 
plane which is proving not only more satisfactory to their customers, but, 
all things considered, more satisfactory to the banks themselves, as their 
business is showing a heaithy expansion in response to the more liberal 
treatment which they are now according their customers. 

For example, the cashier of a national bank in the interior of Texas, which 
had in the past been charging excessive interest rates, recently wrote this 
office as follows: 


‘‘While it has been rather hard for us to get down to the legal rate I 
realize that you are absolutely correct, and I am sure that the cheaper rate 
of interest will bring, and is already bringing, this bank a large increase of 
business. Your stand in this matter is entirely commendable, and we will 
do our best to uphold you in it.’ 


Since July 1 1916 24 new national banks have been organized, with a 
capital of $1,845,000; and existing national banks have increased their 
capital to the extent of $1,615,000; making a total increase in banking 
capital, since July 1, of $3,460,000. 

The number of national banks which have gone into liquidation in the 
same period, exclusive of those which have consolidated with other national 
banks, is 16, with aggregate capital of $1,205,000. The capital of the 
new banks, plus the capital increase of old banks, since July 1, thus amounts 
to about three times the capital of banks going into liquidation for purposes 





Mr. Flannagan said: 


who desire loans. 


other than to consolidate with other national banks. 
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DIVIDENDS LOOKED FOR BY MINNEAPOLIS 
FEDERAL RESERVE BANK IN JANUARY. 


According to the Minneapolis “Evening Journal’ of 
Aug. 25, the first dividend to be paid to the 700 banks 
that are stockholders of the Minneapolis Federal Reserve 
Bank will be sent out in January if earnings continue at the 
present rate. Announcement to this effect, it is stated, has 
been made by the bank. The “Journal’’says: 


The bank has paid off its expense of organization and now is accumu- 
lating earnings monthly at a rate sufficiently large to warrant a, dividend 
disbursement in the next six months. 

That the earnings will continue to hold up through the remainder of the 
year and may even be expected to increase, is indicated by the heavier 
demand for money from banks in the districts where crop losses are being 
felt and where country merchants and farmers are being carried over to 
another year. 

Federal Reserve Agent John H. Rich to-day reported increasing inquiry 
from North Dakota and South Dakota for rediscount rates and a generally 
improved demand for money. 








BUSINESS CONDITIONS IN THE ATLANTA FEDERAL 
RESERVE DISTRICT. 


Concerning the operations of cotton mills in the Federal 
Reserve District of Atlanta, the report of the Atlanta Federal 
Reserve Bank prepared for the September Bulletin of the 


Federal Reserve Board, says: 

Cotton mills continue to operate to full capacity and show increase of 
40 to 50% in volume of business over the same month of previous year. 
There is no let-up in the demand for the product, which is better than for 
several years, and mills have orders booked running well into 1917, with 
prices showing substantial profit. A number of mills are making improve- 
ments and additions to their plants. 


July, according to the report, was a prosperous month 
in view of the usual mid-summer dullness in the District; 
it adds: “there does not appear any marked let-up in general 
business activity, though future prospects are largely de- 
pendent upon the outcome of the crops.” 


The New Orleans Branch of the Federal Reserve Bank 
of Atlanta reports as follows: 

The new commercial year beginning July 1 shows an increase beyond 
anything in the past. The summer business has been unusually good 
and the mid-summer month of July turned out to be almost the best of 
the past twelve months. 

Although there is practically no coffee being handled—due, it is said, 
to the British black list against certain dealers, the imports were above 
those of same period last year. Exports are the largest ever known. 

Indications are that the growing crops of cane, corn and rice will show 
an abundant yield, but that of cotton is only fair, in fact, from all our 
sources of information, the invariable comment is that the crop is below 
normal. The lumber market is showing some improvement, both in vol- 
ume and price. Live stock is in good demand, and Louisiana and Missi- 
ssippi farmers continue to develop this industry. 


ry 


BUSINESS CONDITIONS IN PHILADELPHIA 
FEDERAL RESERVE DISTRICT. 


In its report on business outlook in the Philadelphia 
Federal Reserve District for the ‘‘Federal Reserve Bulletin” 
of September, conditions in the iron and steel industry 
are outlined as follows: 

The very heavy foreign demand for shell steel has bsen the feature of the 
new buying movement. This, coupled with a decrease in the output 
because of the hot weather, has made prices stiffen. For general domestic 
business there is a slackening of inquiry because of high prices. Heavy 
contracts for ship plates have been closed on domestic and foreign account 
for delivery in six and nine months, and a stronger tone prevails for all 
kinds of steel products. One result of the heavy buying is to awaken 
greater interest among some domestic consumers who were inclined to 
defer purchasing. The’demand for barbed wire for extensive use on the 
battlefield has caused an advance in the price of wire and wire products. 
Jobbers being cleared of structural goods, the railroads active in the pur- 
chasing of equipment, and the United States Government planning for 
a larger navy, are some of the causes of the renewed impetus given to this 
industry. 


REPORT ON BUSINESS CONDITIONS AND THE CLEAR- 
ANCE PLAN IN ST. LOUIS RESERVE DISTRICT. 


The St. Louis Federal Reserve Bank in its monthly report 
of conditions in the St. Louis Federal Reserve District, 
prepared for the September Bulletin of the Federal Reserve 
Board, states that from July 15 (the date of the inauguration 
of the new clearance plan of the Federal system) to Aug. 15 
266,755 items, totaling $113,239,192, were handled by it. 
Prior to July 15 the Bank could collect at par items on only 
470 member banks; now it collects checks on 1,203 banks. 


This information is embodied in the following extract from 
the report. 

There has been little or no change in banking conditions during the past 
month. Banks continue to hold surplus funds as reported a month ago 
and there is no anxiety over the ability of banks to finance the crop move- 
ment. Commercial paper brokers report an active business, but the supply 
of available paper is limited. Rates are lower than quoted a month ago, 
best names now being offered from 3% to 4%. Country banks are re- 
ported as being active in the market at 4%. Some paper has been sold 
to city banks at 334%. Rates of discount show a downward tendency. 
The clearings for the principal cities of the district show important increases 
for the week ending Aug. 12 1916, as compared to the same week for 1915, 
1914 and 1913. The percentage of gains for the week ending Aug. 12 1916, 

















compared to the same week for 1915 being as follows: St. Louis 40, Louis- 
ville 8.1, Memphis 32, Little Rock 19.5, and Evansville 18.6. 

In July 1916 this bank cleared, passing through its hands direct, 194,343 
items, totaling $103,494,899 75. However, on July 15 the new clearing 
plan went into effect, and since then some of our member banks have 
been sending direct to other Federal Reserve bank items drawn on member 
banks in such Federal Reserve banks’ districts. Such member banks 
make their remittances for the credit of this bank, sending us the proper 
advices. From July 15 to July 31, there were handled in this indirect 
way 33,265 items, totaling $7,836,272 30. There was thus handled through 
the clearing system operated by this bank during the month of July a 
total of 296,949 items, amounting to $154,302,798 75. This is an increase 
both in the number of items and amount over our previous records. 

From July 15 to Aug. 15 1916, the first month of operation under the 
new clearing plan, this bank handled direct 179,146 items, amounting 
to $95,940,734 19. During the same period, it handled indirectly—i. e., 
items sent direct to other Federal Reserve banks for the credit of this 
bank—87 ,609 items, totaling $17 ,298.457 75, or a total for the first month 
of operation under the new clearing plan of 266,755 items, amounting to 
$113,239,191 94, 

There are approximately 3,050 member banks, State banks and trust 
companies in this district. Prior to July 5th, we could collect at par 
items on only 470 member banks, but now we are collecting at par checks 
on 1,203 banks in this district, or a little over ons-third of the total num- 
ber of banks. 








GREAT BRITAIN’S NEW MOBILIZATION SCHEME. 


The details of a new scheme for the regulation of foreign 
exchange by the loan of securities of Canadian and certain 
neutral countries, to the British Treasury incidental to the 
new $250,000,000 British credit (backed by $300,000,000 
collateral), were announced on Aug. 12. The new arrange- 
ments provide for the transfer of securities to the Treasury 
for a period to expire at the end of five years from March 31 
1917, subject to the right of the Treasury to return them to 
holders any time after March 31 1919, on three months 
notice. Under the original mobilization plan (scheme A), 
securities were accepted on deposit for two years. The 
holders of American securities, who deposited them under 
the first scheme, may transfer to the new scheme by giving 
notice before Sept. 14. The consideration for the loan 
remains as formerly, namely, a half per cent above the 
interest and dividends paid on the securities. The regula- 
tions under the new scheme are announced as follows in 
advertisements in the London papers.: 


REGULATION OF FOREIGN EXCHANGES. 
Loan of Securities to the Treasury. (SCHEME B.) 

The Lords Commissioners of his Majesty's Treasury hereby give notice 
that as from Aug. 14 1916, they will be prepared to accept certain securities 
upon deposit on the following terms and conditions. 

(1) The securities to which this scheme applies will be:— 

(a) Those specified in the annexed list. 

(b) Such as may from time to time be added to that list by public notice. 

(c) Such American dollar securities as are from time to time being 
accepted for deposit under the scheme of March 24 1916 (Scheme A). 

(2) Holders of American dollar securities who have already deposited 
them under scheme A (deposit on loan for two years) may transfer their 
deposit to scheme B by giving notice, not later than Sept. 14 1916, of their 
desire to do so (such notice to be given on a form to be obtained at the 
National Debt Office, 19 Old Jewry, E. C.). This form, when approved, 
will be returned for lodgement with the certificate of deposit (or provisional 
receipt) so that the transfer to scheme B may be completed. 

(3) The securities will be transferred to the Treasury for a period to ex- 
pire at the end of five years from March 31 1917, subject to the right of the 
Treasury to return them to the holders at any time on or after March 31 
1919, on giving three calendar months’ notice in writing of their intention 
to doso. If any of the securities are paid off during the period of deposit, 
the amount received in respect of the repayment will be paid over to the 
depositor in sterling on surrender of the deposit certificate (in the case of 
non-sterling securities at the exchange of the day on which the repayment 
is received). 

(4) While the securities are on deposit with the Treasury the lender will 
receive from the Treasury all interest and dividends paid in respect of them 
and also, by way of consideration for the loan, a payment at the rate of 
one-half of one per cent. per annum, calculated on the face value of the 
securities. 

(5) At the end of the period of deposit the securities or other securities 
of the same description and to the same nominal amount will, subject to 
the provisions of paragraph (6), be returned to the lender by the Treasury. 

(6) The Treasury will have the right at any time during the currency of 
the loan to dispose of the securities should they find it necessary to do so, 
but in the event of their being so disposed of, the lender will continue to 
receive from the Treasury the same payments as he would have received 
if the securities had been retained, and at the end of the period of the loan, 
the Treasury will either return to him securities of the same description and 
to the same nominal amount as those originally deposited, or, at their 
option, they will pay to him the deposit value of the securities with an 
addition of 5% on that value plus accrued interest from the last preceding 
interest date. 

In the case of securities in respect of which the holder is entitled to re- 
payment at a fixed date or by drawings within a fixed period, the Treasury 
when making payment will, if the deposit value plus 5% is less than the 
redemption value, make a further addition of an amount equal to the 
enhancement in value due to the approach of the date of redemption while 
the securities have been upon deposit. 

For the purposes of this paragraph ‘‘deposit value’’ means in the case 
of sterling securities the net mean quotation (i. e., the quoted price less 
accrued interest or dividend in cases in which such accrued interest or 
dividend is included in the quoted price) on the London Stock Exchange 

of the day preceding the publication of the notice including the securities 
in the Treasury List for deposit under Scheme B, and in the case of dollar 
securities the sterling equivalent at the exchange of the day of the net 
quotation of the New York Stock Exchange of that day. In the case of 


unquoted securities or quoted securities in respect of which the current 
quotation may not be regarded as representing the true market value, the 
prices will be fixed by the Treasury. Thus, for all securities included 
under headings (a) and (c), clause (1), and all securities transferred from 
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Scheme A, the day for fixing the deposit value will be py 11 1916, and 
for additional securities under heading (b) the day preceding the notice of 
their inclusion in the scheme. 

(7) Holdings of £1,000 ($5,000) and upwards will be accepted for 
deposit by the Treasury through the American Dollar Securities Com- 
mittee, 19 Old Jewry, E. C. Arrangements for the aggregation of smaller 
holdings for purposes of deposit will be made by bankers and other agents 
as under Scheme A. 

(8) Holders of bearer bonds (or share certificates transferable by delivery) 
will be required to lodge the bonds and coupons with the Treasury, and 
holders of registered stock or bonds will be required to execute a transfer 
of such stock or bonds. Bonds upon which British stamp duty has not 
previously been paid may be deposited unstamped. When the bonds 
have been lodged with the Treasury, or when the transfer of the stock 
or bonds has been registered in the company’s books, the bonds or stock 
will be entered in the holder's name in a special register kept by the Treas- 
ury for the purpose, and a certificate of entry in this register will be issued 
to the holder. The title of bonds or stock entered in the Treasury Register 
may be transferred upon that register by deed in the ordinary way. In 
the case of registered stock or bonds the Treasury will bear all charges in 
respect of the original transfer into their name in the company’s books. 
and of the re-transfer in the company’s books into the name of tne person 
in whose name the stock or bonds stand in the Treasury Register when 
finally released; transfer deeds for intermediate transfers in the Treasury 
Register will be subject to stamp duty in ordinary course, and to a regis- 
tration fee of 2s. 6d. All transfer deeds in respect of bearer bonds or share 
certificates transferable by delivery will be free of stamp duty and regis- 
tration fee. At the end of the period of the loan the bonds or certificates 
deposited (or bonds or certificates identical as far as possible in all respects 
with those deposited) will, subject to paragraph (6), be delivered to the 
depositor upon surrender of the deposit certificate. The Treasury will, 
if desired, exercise as far as possible the voting and other rights attached 
to the securities in the way that the owners of tne deposited securities 
may indicate. 

(9) Arrangements have been made by the Stock Exchange Committee 
for dealings on the Stock Exchange in the deposit certificates of securities 
deposited under the scheme. 

(10) The interest and dividends on all deposited securities, togetheT 
with the additional payment at the rate of % of 1% per annum, will be 
paid to the holder for the time being on the Treasury Register, by warrant, 
as soon as they have been received by the Treasury. Non-sterling divi- 
dends will be paid in sterling at the exchange of the day on which the 
Treasury books are closed for the purpose of preparing the warrants. 
For convenience of payment, in cases where interest or dividends are 
payable half-yearly, a full half-years additional payment (viz., 144%) 
will be added to the first dividend payment, and on the termination of the 
loan, the amount due from the actual date of deposit to the date of return 
will be calculated, and any overpayment or underpayment will be adjusted 
when the return is effected. A similar procedure, mutatis mutandis, 
will be applied in cascs of quarterly or other periodical payments of inter- 
est or dividends. 

(11) Under Scction 2 of the Government War Obligations Act, 1915 
(5 & 6, Geo. 5, c. 96), and Section 68 of the Finance Act, 1916 (6 & / 
Geo. 5, c 24) trustecs and companics are enabled to take advantage of 
the scheme notwithstanding any provisions of their trust or constitution, 
and are not liabie for any loss arising from so doing. 

(12) The Treasury reserve the right to refuse either in whole or ijn par, 
any offer to deposit securities under the scheme. 

The following is the list of securities acceptable under 
scheme B: 

Argentine Government 4% Bonds, 1897. 

Argentine Government 4% Railway Guarantees Rescission Bonds, 1897-9 
Argentine Government 414 % Internal Gold Loan, 1888. 

Argentine Government 46% % Sterling Conversion I.oan, 1888-9. 
Argentine Government 5% cone, 1886-7. 

Argentine Government 5% Loan, 1887-8-9. (North Central Ry. Extens). 
Argentine Government 5% Railway Bonds, 1890. 

Argentine Government 5% Buenos Aires Water Supply and Drainage 

Bonds, 1892. 

Argentine Government 5% Internal Gold Loan, 1907. 

Argentine Great Western Ry. Co. 5% Debenture Stock. 

Brazilian Government 5% Funding Bonds, 1898. 

Buenos Aires Great Southern Ry. Co. 4% Debenture Stock. 

Buenos Aires Great Southern Ry. Co. 5% Preference Stock. 

Buenos Aires & Pacific Ry. Co. 4% Bi Debenture Stock. 

Buenos Aires & Pacific Ry. Co. 4! 2 % 2nd Debenture Stock. 

Buenos Aires & Pacific Ry. Co. 44% % Consolidated Debenture Stock. 
Buenos Aires & Pacific Ry. Co. 5% (1912) Debenture Stock. 
Buenos Aires Western Ry. Co. 4% Debenture Stock. 

Canada (Dominion of) 3% Sterling Bonds or Stock, 1938. 

Canada (Dominion of) 34% Sterling Bonds or Stock, 1909-34. 
Canada (Dominion of) 34% Registered Stock, 1930-50. 

Canada (Dominion of) (Canadian Pacific Ry.) 344% Land Grant Bonds 

or Stock, 1928. 

Canada (Dominion of) 334 % Bonds, 1914-19. 

Canada (Dominion of) 4° Stock, 1940-60. 

Canada (Dominion of) 44% Bonds, 1920-25. 

Canadian Northern Ry. Co. 4% Debenture Stock (Guaranteed by Domin- 

ion Government), 1934. 

Canadian Northern Ry. Co. 4% ist Mortgage Consolidated Debenture 

Bonds (Guaranteed by Manitoba), 1930. 

Canadian Northern Ontario Ry. Co. 344% Stock (Guaranteed by Domin- 

ion Government), 1961. 

Canadian Northern Pacific Ry. Co. 4% list Mortgage Debenture Stock 

(Guaranteed by British Columbia), 1950. 

Canadian Pacific Ry. Co. Perpetual 4% Consolidated Debenture Stock. 
Canadian [Pacific Ry. Co. 4% Preference Stock. 
Central Argentine Ry. Co. 4% Debenture Stock, 1988. 
Central Argentine Ry. Co. 444% Preference Stock. 
Chilian Government 414 % lean. 1886. 

Chilian Government 444% Gold Loan, 1906. 

Chilian Government 5% Loan, 1896. 

Chilian Government 5% Loan, 1909. 

Chilian Government 5% Loan, 1910. 

Chilian Government 5% Loan, 1911, 1st Series. 

Chilian Government 5% Loan, 1911, 2nd Series. 
Copenhagen City 4% Bonds, 1908. 

Copenhagen City 4% Bonds, 1910. 

Danish Government 3% Loan, 1897. 

Danish Government 4% Loan, 1912. 

Dutch Government 3% Bonds, 1896. 

Dutch Government 3% Bonds, 1898, 1899 and 1905. 
Egyptian Government 3% Guaranteed Loan. 

Egyptian Government 34% Preference Bonds. 
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Seretian Government 4% Unified Bonds. 
Grand Trunk Ry. Co. Perpetual 4% Consd. Debenture Stock. 
Grand Trunk Ry. Co. Perpetual 5% Debenture Stock. 
Grand Trunk Great Western Ry. Co. Perpetual 5% Debenture Stock. 
Grand Trunk Pacific Ry. Co.3% 1st M. Stg. Bonds (Guaranteed by 
Dominion Government), 1962. 
Japanese Government 4% Sterling Loan, 1899. 
Japanese Government 4% Sterling Loan, 1905. 
Japanese Government 4% Sterling Loan, 1910. 
Japanese Government 414% Sterling Loan, 1905, 1st Series. 
Japanese Government 4% % Sterling Loan, 1905, 2nd Series. 
Japanese Government 5% Sterling Loan, 1907. 
Norwegian Government 3% Conversion Loan, 1888. 
Norwegian Government 4% Loan, 1911. 
Stockholm City 4% Bonds, 1900. 
Swedish Government 34% % Loan, 1880. 
Swedish Government 314% Loan, 1900. 
Swedish Government 4-334 % Loan, 1908. 
Swiss Government Federal Rys. 34% Bonds. 
THE SECRETARY AND COMPTROLLER GENERAL, 
National Dest Office, 19 Old Jewry, London, E. C. 
Aug. 12 1916. 


On Aug. 16 the London ‘Financial News’’ printed the 
following concerning the mobilization terms of the several 
schemes: 

The Treasury announce that, in the case of securities deposited either 
under Scheme A (deposit for two years) or under Schemes B (deposit forl 
five years), whore coupons or dividends and also any repayments of capita 
are payable at option of holder in the currency of various countries, arrange- 
ments will be made for the encashment of sucn interest dividends or capital 
repayments in the most favorable manner. 

In the event of the Treasury finding it necessary, in exercise of the right 
reserved to them, to sell during the period of deposit any of the deposited 
securities, and of the average price realized by such sales of any particular 
security exceeding the deposit value, plus 5%, the Treasury will, if the 
securitics are not replaced, be prepared to pay the depositor at the end 
of the deposit period the fuil amount of the average price actually realized, 
notwithstanding that it exceeds the deposit value, plus 5%. 

On Aug. 21, it was announced at London that theresponse 
which British holders of the securities, other than those of 
American issue, had made to the Chancellor of the Exchequer’s 
appeal was highly satisfactory, and considerably more than 
the amount of $300,000,000 required as collateral to cover 
the recent American loan, is reported to have been deposited 
with the Treasury. It was calculated that the total of 
foreign securities of the descriptions specified in the Treasury 
list which British holders could place at the disposal of the 
Government exceeded $3,000,000,000. 

Further measures, according to reports on Aug. 23,arecon- 
templated by the Government to bring about the mobiliza- 
tion of such Canadian and neutral securities as have not 
been turned over to the Government. In the House of 
Commons on that day the Chancellor of the Exchequer, 
Reginald McKenna, stated that it was the intention of his 
department to apply to Parliament for power to impose a 
further income tax of two shillings on the returns from all 
such securities which have not been deposited with the 
Treasury. He added that he trusted every one would realize 
it was a public duty to deposit securities without delay. 


On Aug. 2, the New York “Times” in a dispatch from 
Washington, printed the following concerning the special 


tax on American mobilized securities: 

The prospect that holders of American securities in England will be 
subject to an additional special tax on such holdings has caused much dis- 
cussion among financiers. Consul-General Skinner, at London, in a dis- 
patch to the State Department, explains the present situation of the 
proposal. The tax, which amounts to 2s. in the pound, or 10%, is to be in 
addition to the regular income tax. Americans temporarily in England are 
exempt from the special tax, but there remains doubt whether this exemp- 
tion will extend to trustees of estates who hold such stocks. All subjects 
of Great Britain who own American securities will be obliged to pay the 
special tax. 

Consul-General Skinner says that bocause of the anxiety of American 
citizens in the United Kingdom, the Chancellor of the Exchequer has ex- 
plained that, as consideration of the bill has not yet been completed by 
Parliament, the clause which provides for the taxation of American securi- 
ties has not necessarily reached its final form. No exemption is proposed 
for residents of foreign nationality as such, but an exemption is provided 
for persons who are not domiciled in the United Kingdom in respect of 
income derived from securities held abroad, if the securities were so held 
before May 29 1916. 


On Aug. 14 the British Treasury gave notice that the 
capital and interest of any Treasury bills and war expendi- 
ture certificates issued thenceforth would be free from the 
British income tax, and from any taxation, now or in the 
future, while held by persons neither domiciled nor ordinarily 
resident in the United Kingdom. 








DEUTSCHLAND’S RETURN TRIP CARGO MADE 
KNOWN. 


Details of the cargo of the German merchant submarine 
Deutschland, which, as reported in our issue of last week, 
has made her return voyage to Bremen in safety, have be- 
come available, the declaration filed at the Baltimore 
Custom House having been made public last Thursday, 
Aug. 29. Contrary to report there was no gold on the under- 
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sea boat when she left on her trip to Germany. The total 
weight of the cargo was 1,735,760 pounds, comprising the 
following: Crude rubber, 802,037 pounds; bar nickel, 752,- 
674 pounds; crude tin, 181,049 pounds. 


The cargo of dyes brought over from Germany by the 
Deutschland on her maiden voyage amounted to 3,042 cases, 
containing about 125 tons net, according to the “Oil, Paint 
and Drug Reporter.’’ Commenting upon the dye cargo 


of the submarine, the ‘‘Wall Street Journal’ of Aug. 28 said: 

New York dye importers do not seem to think that the profits originally 
estimated on the cargo of dyes brought to Baltimore will be realized. The 
dyes were highly concentrated, whereas the prices quoted before the war 
were for less concentrated dyes. For the same strength of coloring matter 
before the war a much higher price would have been in effect. Moreover, 
the high prices in Germany, extraordinary freight rate and insurance, 
together with the growing competition from American manufacturers, 
rendered the purchase of the dyes rather spectacular. 


In citing the reasons for the refusal of the manufacturers 
to purchase the dyes, the ‘“‘Oil, Paint and Drug Reporter’’ 
in its issue of Aug. 28 said: 

These reasons are, first, the asking price in many instances is from ten 
to twelve times the normal asking figure—dyes retailing before the war at 
from 35 to 45 cents being quoted at from $4 to $5 and even as high as $9 
and $10a pound. The second reason is that many American manufacturers 
have so adjusted their lines of goods that, with the aid of American dyestuffs 
makers, they are getting along about as well as under normal conditions. 








SINKING OF THE ITALIAN STEAMSHIP STAMPALIA 


On Aug. 19 a dispatch to Lloyds, London, reported the 
sinking, supposedly by a submarine, of the Italian steamship 
Stampalia, which had been plying between New York and 
Italian ports. The Stampalia, a comparatively new passen- 
ger and freight steamship, was built in 1909 and was owned 
by the Venice Navigation Co. of Genoa. She was 475 feet 
long, 55 feet beam and was of 9,000 tons gross. Her crew 
numbered about 170. She was expected here on Aug. 26 
from Genoa, but, it is stated, her New York agents had 
received a cable message advising them that all her sailings 
had been canceled. On that account, it is said, they ex- 
pressed their opinion that the Stampalia had been requisi- 
tioned and was in the service of the Italian Government. 
In that case she would have carried no passengers at the time 
she was reported sunk. The Stampalia attracted much 
notice in February last, when she arrived at New York from 
Genoa as an armed steamer, with two 3-inch rapid-fire guns 
mounted on her after-deck house. Her appearance occa- 
sioned a protest to the State Department by the Austro- 
Hungarian Government, but when it was ascertained at 
Washington that the guns were to be used for defensive 
purposes only, instructions were given the Collector of the 
Port to grant clearance papers to the vessel. 








GOVERNMENT OF NEW ZEALAND PROPOSES TAX 
ON INCOMES AND WAR PROFITS. 


According to a report presented to the Trade and Com- 
merce Department by Commissioner Beddoe of Auckland, 
an income tax and a 45% tax on war profits is reeommended 
in the second war budget which has been presented to the 
House of Representatives. A complete summary of the 


new proposals as published in Canadian papers is as follows: 


The reduction of public works expenditure; the imposition of an income 
tax on sums invested on mortgage by owners; the provision for annual 
bonuses out of profits of public trust office to beneficiaries of estates; the 
provision for war bonuses during the war to employees of all branches of 
the public service whose pay does not exceed $1,575 per annum; the pro- 
vision of $10,000,000 for internal expenditure and $25,000,000 for the 
purchase of land for soldiers; the adjusiment by legislation of changed 
vanking conditions caused by the war; the acquirement of 45% of profits 
realized in war conditions; the issue of war bonds in New Zealand to pro- 
vide a proportion of the cost of the war; a 5% income tax exclusive of those 
obtained from war profits; the regulation of the transfer from New Zealand 
of moneys except for legitimate trade purposes; the regulation of the rate 
of interest chargeable on deposits; the provision of financial assistance to 
friendly societies; borrowing an additional $80,000,000 for war purposes. 

An increase of over $10,000,000 in revenue is shown by the figures for 
the 1916 fiscal year. 








INCREASE IN MEXICAN POSTAL RATES. 


An increase in Mexican postal rates to take effect Sept. 1 
was announced at Mexico City on Aug. 24. It is stated 
that in the case of first class mail the advance will be from 
20 to 25 centavos for letters dispatched to the United States, 
Cuba or Canada. The charge will be 50 centavos for mail 
to other countries in the international postal union and one 
peso for letters to countries not included in the union. 
parcels post rates will be: For the United States and its 
possessions, 12 cents Mexican gold per pound up to 11 
pounds; for Central American countries, 12 cents; Canada, 
30 cents; Germany and France, 80 cents for parcels of 2.2 
pounds or less; England, $1 60 for parcels up to 11 pounds. 
The fee for registering mail will be increased from 40 to 50 
centavos. A tax of 50 centavos will be levied for delivery 
of packages from the exterior. 


The. 





PROCEEDINGS TO TEST PENNSYLVANIA ESCHEAT 
LAW—APPLICABILITY TO NATIONAL BANKS. 


Demurrers in a suit brought in the Dauphin County Court 
(Pa.) to test the constitutionality of the new Pennsylvania 
law under which unclaimed deposits revert to the State 
were signed on May 25 by State Auditor-General Powell. 
Bills in equity to restrain the Auditor-General from carrying 
out the provisions of the law were filed on May 4 and May 11 
by the Union Trust Co. and the Columbia National Bank of 
Pittsburgh and the Germantown Trust Co. of Philadel- 
phia. The law, as noted in our issue of March 4, went into 
operation on Jan. 1; it requires the banking institutions of 
the State to report to the Auditor-General in January of each 
year the deposits on hand for which no claim has been made 
for fourteen or more consecutive years. It further provides 
that in cases where a depositor has failed to present a claim 
for a period of seventeen successive years the same shall 
escheat to the Commonwealth, together with all interest 
thereon. The law applies to “‘every person, bank, safe 
deposit company, trust company and corporation, organized 
or doing business under the laws of this Commonwealth, 
except mutual savings fund societies, not having a capital 
stock represented by shares.”’ It is stated that while many 
of the institutions have filed with the Auditor-General lists 
showing holdings which might be escheated under the law, 
they are in all cases sealed and marked not to be opened 
until the status of the legislation is determined. In our 
previous reference to the law we referred to the opinion of 
Deputy Attorney-General Hargest of Pennsylvania, in which 
he expressed the view that the national banks in the State 
come within the provisions of the law. We also indicated 
that the Reserve Board, through its counsel, had advanced 
the opinion that the Act was not intended to, nor does it, 
apply to the national banks. The Board, however, recom- 
mended that the national banks in the State make the report 
ealled for under protest, and file with it a statement to the 
effect that it was made out in deference to the opinion of the 
Deputy Attorney-General and without any admission of 
liability on their part. In his opinion Mr. Elliott, Counsel 
to the Reserve Board, stated that ‘‘the deposits in question 
will not be immediately escheated to the State in any event, 
and it is assumed that the question will be submitted to the 
courts for determination.’”’ Mr. Elliott’s conclusions were 
set out in the March number of the Federal Reserve Bulletin 
as follows: 

The Act of June 7 1915 of the Pennsylvania State Legislature, providing 
for the escheat to the State of all deposits which have not been increased 


or decreased for a period of 14 years, does not apply to such deposits in 
national banks. 
- January 27 1916. 

Sir.—On June 7 1915 the Pennsylvania State Legislature passed an Act 
which provides in part as follows: 

Be it enacted, &c., That every person, bank, safe deposit qomneny. trust 
company and COrperenion. organized or doing business under the laws of 
this Commonwealth, except mutual saving-fund societies not having a 
capital stock represented by shares, which receives or has received deposits 
of moneys, shall make a report to the Auditor General, under oath, in 
the month of January of each year hereafter, of such deposits of moneys 
which shall have not been increased or decreased, or, if not increased or 
decreased, on which interest shall not have been credited in the pass book, 
at the request of the depositor, within fourteen or more consecutive years 
next preceding the first day of said month. 


It will be observed that under the terms of this Act all banks organized 
or doing business under the laws of the State of Pennsylvania will be re- 
quired to make a report to the Auditor General, under oath, during this 
month of all deposits of money which have not been increased or decreased 
within the preceding 14 or more consecutive years. A severe penalty is 
prescribed by the Act for failure to make this report. 

The Deputy Attorney General of Pennsylvania has given an opinion 
to the Auditor General that this statute applies to national as well as 
State banks. Some of the national banks have asked for a ruling of the 
Federal Reserve Board on this question and the matter has been sub~ 
mitted to this office for an opinion. 

Before discussing the legal questions involved it seems proper to call to 
the attention of the Board the fact that this being a State statute no ruling 
of the Board would protect a national bank refusing to make this report 
from incurring the penalty prescribed if a court of competent jurisdiction 
should subsequently find that the statute legally applies to national banks. 
The Board should, therefore, not undertake to rule officially that national 
banks need not make this report, but for reasons hereinafter set forth it is 
respectfully suggested that the Board recommend to national banks in the 
State of Pennsylvania that the return be made under protest. The de- 
posits in question will not be immediately escheated to the State in any 
event, and it is assumed that the question will be submittted to the courts 
for determination. 

The question under consideration is not whether the State of Penn- 
sylvania may constitutionally pass an Act providing for the escheat to the 
State of unclaimed deposits or debts of national banks, but whether the Act 
of June 7 1915 was intended to apply, and does apply, to national banks 
as well as State banks. The title of this Act provides in part as follows: 

Providing for the escheat of Gepedite of money or property of another 


received for storage or safe-keeping; the dividends, profits, debts and 


interest on debts of corporations, companies, banks, trust companies, 


insurance companies, limited partnerships and partnership associations, 
organized under the laws of this Commonwealth. 
This title clearly indicates an intention on the part of the legislature 
to limit this Act to banks organized under the laws of Pennsylvania. 
The constitution of the State of Pennsylvania as amended in 1864 pro- 
vides (Section 3, Article 3) that— 
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No bill, except general appropriation bills, shall be passed containing 
more than one subject which shall be clearly expressed in its title. 

It is true that the Pennsylvania courts have, in construing this pro- 
vision of the constitution, said that it was not intended to mean that ‘‘the 
title should be a full index of the law,’’ and the courts have accordingly 
sustained certain provisions which were more or less incidental to the 
subject set forth in the title. (See Commonwealth v. Green, 58 Pa. State, 
222-233; Yeager and German v. Weaver, 64 Pa. State, 425-428.) 

It can hardly be contended, however, that the subject of banks organized 
under the laws of Pennsylvania can be said to include national banks as 
incidental to this subject, nor is the language of the Act itself indicative 
of an intention on the part of the legislature to include national banks. 
It is true that the Act is made applicable to banks organized or doing 
business under the laws of the Commonwealth. National banks, however, 
are organized under the laws of the United States and exercise all of their 
corporate powers under authority of the laws of the United States. The 
fact that they are doing business within the geographical limits of a State 
does not alter the fact that they are doing business under the laws of the 
United States and not under the laws of the State. 

The Deputy Attorney General, in support of his opinion that this Act 
applies to national banks, quotes from the case of the First National Bank 
v. Kentucky, 9 Wall., 353, as follows : 


The salary of a Federal officer may not be taxed; he may be exempted 
from any personal service which interferes with the Ghomherge of his official 
duties, because those exemptions are essential to enable to perform 
those duties. But he is subject to all the laws of the State which affect 
his family or social relations or his property, and he is liable to punishment 
for crime, though that punishment be imprisonment or death. So of the 
banks. They are subject to the laws of the State, and are governed in 
their daily course of business far more by the laws of the State than of the 
Nation. All their contracts are governed and construed by State laws. 
Their acquisition and transfer of property, their right to collect their debts, 
and their liability to be sued for debts, are all based on State law. It is 
only when the State law incapacitates the banks from discharging their 
duties to the Government that it becomes unconstitutional. 


It is true that national banks enter into contractual relations with others 
and that such contracts are subject to some extent to the laws of the State 
in which they are made. The question under consideration, however, is 
not whether State laws can be made to apply to debts due by national 
banks, but merely whether the language used in the Act under consider- 
ation indicates a clear intention on the part of the Pennsylvania Legislature 
to make the provisions of the Act applicable to national banks. 

The Deputy Attorney-General in his opinion says : 


It has been sugested that this language does not include national banks. 
I do not think the suggestion is tenable. National banks are not organ- 
ized under the laws of the Commonwealth and are not doing business under 
the laws of the Commonwealth, in so far as the right to do business is con- 
cerned, but in a broader sense they are doing business under the laws of the 
Commonwealth. 


With all due deference it is respectfully submitted that the conclusion 
reached by the Attorney-General, namely that national banks are doing 
business in a sense which makes the Act under consideration applicable, is 
not sustained by the authorities. 

The case cited by the Attorney-General arose in Kentucky and the 
question involved was the right of the State to tax the shares of stock of a 
national bank. Section 5219 of the Revised Statutes specifically provides 
that such stock may be taxed as the personal property of the owner or 
holder. The court merely sustained the right of the State to tax the 
stock as the personal property of the owner. 

The question now under consideration, namely whether the language 
used in the statute may reasonably be said to apply to national banks, 
has been considered and determined by the Supreme Court of Pennsylvania 
on more than one occasion. 

In the case of Commonwealth ex rel Torrey v. Ketner (92 Pa. St. 372-376) 
the language of the Act under consideration was much broader in its terms 
than the Act of June 7 1915. In the Torrey case the Act prescribed and 
punished the offense of embezzlement by any person ‘“‘being an officer, 
director, or member of any bank or other body corporate or public com- 
pany.’’ In considering this Act and its several amendments, the Court 
said, on page 375: 


We are spared further comment “pen these Acts for the reason that they 
have no application to national ba . Neither of them refers to national 

nks in terms, and we must presume, that when the Legislature used the 
words ‘‘any bank’’ that it referred to banks created under and by virtue 
of the laws of Pennsylvania. The national banks are the creatures of 
another sovereignty. 


To case of Commonwealth ex rel Torrey v. Ketner, supra, was affirmed 


in Allen’s Appeal, 119 Pa. St., 192. In the case of Allen’s Appeal a Penn- 
sylvania statute provided : 


If any cashier of any bank in this Commonwealth shall engage directly 
or indirectly in the purchase or sale of stock, or in any other profession, 
occupation, or calling other than that of his duty as cashier, he shall be 
guilty of a misdemeanor. * * * * 

The court held that the Act did not apply to cashiers of national banks. 

In the case of Commonwealth v. T. & P. Railroad Company, 98 Pa. S8t., 
90, it was contended that the language ‘‘foreign corporation” as used in 
a@ revenue Act, included national banks. The court after holding that 
such banks were not foreign corporations in the ordinary sense, said in 
reply to the argument that this language was intended by the Legislature 
to include national banks, that— 


This might be so if there was anything in the Act itself indicative of an 
intent to use the word in that sense; but there is not. On the contrary, in 
the 5th Section, which imposes a tax on limited partnerships, &c., they 
are described as ‘‘partn ps organized under or pursuant to the laws 
of this State, or of any other State or Territory, or of the United States, 
or under the laws of any foreign State, Kingdom, or Government;” thus 
clearly showing that when the Legislature intended to tax associations 
created by the General Government they used apt words of description 
for that purpose. 


Applying this rule to the present case it may be reasonably assumed 
that had the Legislature of Pennsylvania intended to make the provisions 
of the Act of June 7 1915 applicable to national banks it would, as the 
court expressed it, have ‘‘used apt words of description for that purpose.”’ 

In the opinion of this office this Act was not intended to apply, and 
does not apply, to national banks. It is, therefore, unnecessary to consider 
the question of whether or not the Pennsylvania Legislature had the con- 
stitutional right to make this Act applicable to national banks. 

As above stated, it is respectfully suggested that the Federal Reserve 
Board recommend to those national banks in Pennsylvania which have 
asked for a ruling on this question that the report called for be made to the 
Auditor General under protest, accompanied by the statement that it is 
made out of deference to the opinion of the Deputy Attorney-General and 
without any admission of liability on the part of such banks. 

Respectfully, 
M. C. ELLIOTT, Counsel. 

To Hon. C. 8S. HAMLIN, 

Governor Federal Reserve Board. 





PRODUCTION OF PRIMARY SPELTER* BY SIX-MONTH 
PERIODS. 


Figures compiled by C. E. Siebenthal, of the United States 
Geological Survey, Department of the Interior, from reports 
submitted by all zine smelters operating during the first six 
months of 1916 show that the production of spelter from 
domestic ore in that period was 267,696 short tons and from 
foreign ore 48,756 short tons, a total production of 316,452 
tons, compared with 272,987 tons for the last half of 1915 and 
216,532 tons for the first half. The-statement of the Geo- 
logical Survey is an interesting one and proceeds as follows: 


Production and Consumption of Spelier. 

The output of spelter by Illinois smelters increased over 5,000 tons for 
the six-month period, and that of Kansas over 8,000 tons, but the gain 
in Oklahoma was the greatest of all—over 15,000 tons—a result of the com- 
pletion of a part of the large contemplated increase in smelter capacity 
announced early in the year. The remaining spelter-producing States 
also made a large gain, principally in Pennsylvania, where the new smelter 
at Donora was put into complete operation. The output of primary 
electrolytic spelter, amounting to 1,697 tons, is also included in the pro- 
duction of these States. 

The stocks of spelter held at smelters on June 30 1916 amounted to 
23,817 tons, again:.t 14,253 tons at the beginning of the year and 5,884 tons 
at the middle of 1915. This shows a gain over stocks at the close of the year 
part of which was doubtiess due to the eccumulation of working stocks at 
new smelters which starved during the period. 

From the foregoing figures and tae records of the Bureau of Foreign and 
Domestic Commerce it is calculated that the apparent consumption for 
the period was 229,086 tons, which compares with 203,588 tons for the last 
half of 1915 and 160,906 tons for the first half. This consumption was not 
altogether domestic, however, for it must include the zinc content of the 
exports of brass and brass articles, which were largely increased during the 
first half of the present year. 

In addition to that produced from ore, 15,800 tons of spelter was distilled 
or recovered electrochemically from zinc ashes, skimmings and drosses. 
Probably one-fourth of this output of secondary spelter, including the 
considerable quantity of electrolytic secondary spelter, was of high grade. 
No statistics were obtained of tne spelter produced by re-melting skimmings, 
drosses, &c., but it was probably not less than 12,000 tons. The total out- 
put of spelter from both ore and skimmings was therefore about 344,000 
tons, or at the rate of 688,000 tons a year. 

Imports and Exports. 

The imports of spelter were 464 short tons, compared with 415 tons dur- 
ing the last half of 1915 and 489 tons during tne first half. The exports of 
spelter of domestic origin were 58,007 tons, against 54,235 tons in the lasi 
half of 1915 and 64,368 tons in the first half. The exports of spelter of 
foreign origin, including spelter exported from bonded warehouse, as well as 
articles manufactured from spelter of foreign origin and exported with bene- 
fit of drawback, were 20,197 tons, compared with 8,016 tons in the last 
half of 1915 and 5,959 tons in the first half. 

The imports of zinc ore were 231,845 short tons, containing 93,907 tons 
of zinc, and valued at $7,449,068, compared with 92,169 tons of ore, con- 
taining 33,672 tons of zinc, in the iast half of 1915, and 66,683 tons of ore, 
containing 23,997 tons of zinc, in the first half. The exports of domestic 
zinc ore were 34 tons, compared with 154 tons in the last half of 1915 and 
678 tons in the first half. 

The source of the foreign zinc ore imported into the United States 
during the first half of 1916 is shown in the following table: 


Zinc Ore Imported, January-June 1916. 








Quantity Zinc Content 

From— (short tons). (short tons). Value. 
ES eee ee ee ee 12,863 5,187 $314,524 
oe weicinne eee 79,663 25,471 3,254,004 
oO. ee cia aie oe eIne 38,239 16,005 1,051,315 
I sw inte oh ws he ck nick we wh ge ee 7,525 3,283 213,275 
SR ee EDN ERS) Oe 83,775 38,133 2.225,790 
Other countries, incl. China and Japan 9,780 5,827 390,160 

eel...) .sakaneenne cena 231,845 93,907 $7,449,068 


Prices and Value. 

The price of spelter at St. Louis started at 17.3 cents a pound, but a sharp 
rise in the latter half of February carried it to 21 cents. The price broke 
sharply to 17.1 cents a pound by the middle of March, but a partial recovery 
brought spelter to 19 cents by the middle of April, after which a long decline 
continued until the midyear, the half year closing with spelter 12.1 cents. 
The average price of a pound of spelter for the first six months of 1916 
was 17 cents. 

The price of spelter at London followed a parallel course to that at St. 
Louis, but averaged about 24 cents a pound higher. The opening price 
was £90 a long ton (19.48 cents a pound). The rise in February carried 
speiter to £111 a long ton (24.02 cents a pound) by March 1, after which 
came the decline that, except for the partial recovery in April, brought the 
price down to £61 a long ton (13.20 cents a pound) at the midyear. The 
average for the half year was £90 8s. 7d. a long ton (19.6 cents a pound). 

The foregoing prices are for the ordinary commercial grades of spelter. 
High-grade spelter suitable for cartridge spinning has been in such great 
demand that it has commanded a good premium. 

At the average price for immediate delivery at St. Louis the value of 
the spelter produced from domestic ores during the six months was $91,- 
016,640, and that of the spelter produced irom foreign ores $16,577,040, a 
total of $107,593,680. 

As most of the spe.ter sold during the six months was sold under contract 
for ruture delivery at considerably lower prices than those quoted for im- 
mediate delivery, it is certain that the foregoing values are in excess of 
the real sales values. 

Smelter Changes. 

The number of retorts at zinc smelters at the close of 1915 was 156,568, 
and there were building or planned 49,612 additional retorts, a total of 
206,270. The number at Smelters June 30 1916 was 196,640, and 24,812 
additional retorts were building or planned, a total of 221,452. Some of 
the smelters listed earlier in the year as planned were abandoned, and a 
number of other plants not listed never got beyond the promotion stage. 
On the other hand, work was begun on two smelters not listed, on the plant 
at Quinton, Okla., and on that at Weir, Kan., both small. Since June 30 
ground has been broken for a large zinc smelter at Moundsville, W. Va. 
All the additions to plants were made as planned. 





* “Primary spelter,’’ which is produced directly from ore, is here distin- 
guished from ‘‘secondary spelter,’’ which is obtained by refining zinc ashes, 
drosses, and old metals. 
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The United States Smelting Co. has traded its plant at Iola, Kan., for 
the plant of the J. B. Kirk Gas & Smelter Co. at Checotah, Okla., the ex- 
change dating from Aug. 15 1916. 

The decline in the price of spelter has caused the temporary closing of 
some of the smaller smelters and the reduction of operations by several 
others. A canvass by the Survey showed not over 180,417 retorts in active 
operation Aug. 15, out of a possible 199,328. Some of them were being 
used to treat secondary materials, such as zinc ashes and drosses, and an 
unknown number of others were engaged in refining the ordinary grade 
of spelter by redistillation. It will be noted that the number of retorts 
on Aug. 15 was somewhat larger than that on June 30, owing to the comple- 
tion of some of those under construction at the earlier date. 

The Mammoth Copper Mining Co. of Kennett, Cal., after operating an 
experimental plant in 1915-1916, has announced that it will build a com- 
mercial electrolytic zinc plant. The capacity of the electrolytic plant 
of the Anaconda Copper Mining Co., at Anaconda, Mont., was increased to 
25 tons and the plant was operated steadily throughout the half-year. The 
100-ton plant of the same company at Great Falls, Mont., is expocted to 
go into operation before Sept. 1. 


Total Smelter Capacity. 

On the basis that 156,568 retorts were already in existence at the begin- 
ning of 1916, that the 49,612 additional retorts then planned, and electro- 
lytic plants aggregating 60,000 tons annual capacity, also then planned, were 
completed and that the smelters of secondary spelter kept their usual 
capacity, the United States, as was estimated in the spelter statement of 
Aprii 4, would have the capacity at the close of 1916 to produce spelter at 
the rate of over 900,000 tons a year. This estimate was plainly stated to be 
one of the capacity under normal conditions at the close of the year—in other 
words, it pertained to capacity which might be exercised during 1917—and 
it was in no sense an estimate of output for either 1916 or 1917. 

It need have occasioned no surprise that the production during the first 
half of 1916 failed to equal half the capacity indicated for 1917 in tne Sur- 
vey’s estimate of capacity. There are evident reasons, of course, why it 
could not. During the half-year 25% of the retorts on which the estimate 
of capacity was based were only under construction or planned; in fact, one- 
sixth of the 25% had not been completed at the close of the half-year. 
These could not contribute to the output. Also a very considerable num- 
ber of retorts was engaged in redistilling spelter of ordinary grade to make it 
of hign grade. These retorts not only did not add to the output of spelter, 
but they diminished it, because there was a loss of 7 to 10% of zinc in the 
redistillation. . Allowance was made for the above factors in the estimate of 
capacity because it was there considered that the capacity for high-grade 
electrolytic spelter at the close of 1916 plus the output of high-grade spelter 
from the lead-free ores of the Eastern States would relieve these retorts 
of such redistilling. 

The average capacity per retort, estimated by the Survey at four tons, wes 
somewhat fully considered on pages 892-893 of the chapter on zinc in Mineral 
Resources, 1914, to which the reader is referred for the data on which the 
estimate is based. By reason of great demands and high prices it has been 
claimed that the retorts were so crowded that the ores were ‘‘butcnered.’’ 
This, if true, would reduce the percentage of recovery but not the output. 
Smelters would certainly not crowd the retorts if they would thereby lower 
the average total output per retort. In times of great demand it would be 
expected, rather, that percentage of recovery might be sacrificed to capacity. 
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DOMESTIC (OR PAYING) SIZES OF ANTHRACITE 
DIMINISHING. 

The Anthracite Bureau of Information at Wilkes-Barre 
recently completed a statement showing the regional dis- 
tribution of the shipments of anthracite during the calen- 
dar year 1915. An interesting feature of the statement 
for 1915 as compared with 1914, is the smaller percentage 
of prepared <r domestic sizes which form the profitable 








portion of the output, and the larger percentage of the 
small or steam sizes which are sold below the cost of pro- 
duction. The statement is as follows: 


The total shipments amounted to 67,883,776 long tons of which 39,- 
539,236 tons, or 58.25%, were from the Wyoming or Northern region; 
10,304,652 tons, or 15.18%, were from the Middle or Lehigh region, and 
18,039,888 tons, or 26.57%, were from the Southern or Schuylkill region. 
In 1914, 59.64% was shipped from the Wyoming region; 13.30% from 
the Lehigh, and 27.06% from the Schuylkill. 

The percentage of prepared sizes for the entire field decreased from 
61.42% in 1914 to 60.14 in 1915, whereas the steam sizes, including pea 
coal, increased from 38.58% to 39.86%. This change in proportions 
of the prepared and small sizes is exhibited in each of the trade regions. 
In the Wyoming the percentage of domestic sizes decreased from 64.62 
to 63.75, while that of the steam sizes increased from 35.38 to 36.25; in 
the Lehigh region the change was from 57.40% of prepared sizes in 1914 
to 55.92 in 1915, and an increase in the steam sizes from 42.60 to 44.08%; 
in the Schuylkill region the proportion of prepared sizes decreased from 
56.34 to 54.63, while the steam sizes increased from 43.66 to 45.37. 

As the recovery of small size coal from the culm banks by washeries 
has been steadily decreasing for the last ten years, these figures bear out 
the contention that mining conditions are constantly becoming more 
difficult and expensive, while the decreased production of prepared sizes 
and the increased production of steam sizes naturally tend to decrease the 
average price received for the entire product. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


No bank stocks were sold at the Stock Exchange or at auc- 
tion this week. One sale of 10 shares of trust company stock 
was made at auction. Thesale was of Farmers’ Loan & Trust 
Co. stock and the price at which it was made—1650—was 
540 points higher than the last previous public sale price in 
April 1915. Extensive tables reporting bid and asked quo- 
tations, deposits, surplus, &c., of banks and trust companies 
in all improtant ‘cities in the United States are published 
monthly in the ‘‘Bank and Quotation’ Section, the August 
issue of which accompanies to-day’s ‘‘Chronicle.’’ Bid and 
asked quotations for all New York City bank and trust 
company stocks are also published weekly in another de- 
partment of this paper, and will be found to-day on page 
834. 

Shares. TRUST COS. New York.Lovw. 
10 Farmers’ Loan & Trust Co .___ 1650 


High. Close. 
1650 1650 


Last previous sale. 
April 1915—1119 


A New York Stock Exchange membership was sold this 
week for $64,500, as against $64,000 the last preceding 
transaction. 

vasiasbiitiemas 

The New York Cotton Exchange will be closed to-day 
(Saturday, Sept. 2), in addition to Monday next, Labor 
Day. 

A petition was circulated on the floor of the Stock Exchange 
urging the Governors to close the Exchange to-day, thereby 
making a triple Labor Day holiday. The petition was 
denied, however, by the Governors on Wednesday. 





The general program for the annual convention of the 
American Bankers’ Association, which is to be held in Kan- 
sas City, Mo., the week of Sept. 25, has been completed, 
barring one or two uncertainties with regard to the speakers. 
The finishing touches to the arrangements were made on 
Aug. 21 and 22, when General Secretary Fred. E. Farnse 
worth visited Kansas City for that purpose and conferred 
with the members of the Clearing House Committee, who 
comprise the executive committee for the convention, and 
with the chairmen of the various committees. These com- 
mittees have been at work since early in the year. The Gen- 
eral Secretary found that most of the details were well in 
hand and rendered material assistance to the Clearing House 
committee in disposing of all remaining problems. 

The sessions of the general convention will take place on 
Thursday and Friday, Sept. 28 and 29; the Clearing House 
‘Section will hold its meeting on Tuesday the 26th, and the 
Savings Bank Section, the Trust Company Section and the 
State Secretaries Section are also scheduled to meet on that 
day. Addresses and discussions of the National Bank Sec- 
tion are slated for the evening of Tuesday, the business ses- 
sion of that section taking place on Wednesday, when the 
country bankers are also to meet. Frank A. Vanderlip, 
President of the National City Bank of New York, will be 
one of the speakers at the general convention, and Joseph 
Chapman Jr., Vice-President of the Northwestern National 
Bank of Minneapolis, will also address the convention. Mr. 
Chapman’s subject will be ‘‘Co-operation.”’ Joseph Hirsch, 
Vice-President of the Corpus Christi National Bank of 
Corpus Christi, Tex., will likewise be a speaker at the main 
convention, and his discussion will treat of ‘“‘The Country 





Bankers’ Opportunity.’’ The tentative business program 
is outlined as follows: 
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MONDAY, SEPTEMBER 25. 

Morning. 

Committee meetings. 

Meeting to organize State Bank Section. 
Afternoon. 

Executive Council meeting. 

TUESDAY, SEPTEMBER 26. 

Morning. 

Clearing House Section, business session. 

Savings Bank Section, Thrift Campaign Celebration. 

State Secretaries Section, business session. 
Afternoon. 

Clearing House Section, addresses and discussions. 

Savings Bank Section, business session. 

State Secretaries Section, business session. 

Trust Company Section, business session. 
Evening. 

National Bank Section, addresses and discussions. 

WEDNESDAY, SEPTEMBER 27. 

Morning. 

National Bank Section, business session. 

Meeting of Country Bankers. 

THURSDAY, SEPTEMBER 28. 
Morning—General Convention. 
Afternoon—General Convention. 

FRIDAY, SEPTEMBER 29. 
Morning—General Convention. 
Afternoon—General Convention. 
SATURDAY, SEPTEMBER 30. 
Morning—Executive Council Meeting. 


The following is the program of the general convention, 
as thus far arranged: 
THURSDAY, SEPTEMBER 28. 
First Day's Sessions. 


Convention called to order at 9:30 A. M. by the President, James K 
Lynch. 


Invocation. 
Addresses of Welcome: 
Hon. George H. Edwards, Mayor of Kansas City, Mo. 
J. W. Perry, President Kansas City Clearing House Association. 
Response to Addresses of Welcome and Annual Address: 
James K. Lynch, San Francisco, Cal., President of the Association. 
Annual Report of the General Secretary, Fred. E. Farnsworth, New 
York City. 
Annual Report of the Treasurer, E. M. Wing, La Crosse, Wis. 
Annual Report of the General Counsel, Thomas B. Paton, New York 
City. 
Annual Report of the Executive Council, President James K. Lynch, 
Chairman. 
Annual Report of the Protective Department, L. W. Gammon, Manager, 
New York City. 
Annual Report of the Department of Public Relations, A. D. Welton, 
Manager, New York: City. 
Annual Report of the Librarian, Miss Marian R. Glenn, Librarian, New 
York City. 
Amendments to the Constitution. 
Address: Hon. Frank A. Vanderlip, President of the National City Bank 
of New York, New York City. 
Communications. 
Announcements. 
Afternoon Session, Two O'Clock. 
Report of Trust Company Section. 
Report of Savings Bank Section. 
Report of Clearing House Section. 
Report of American Institute of Banking Section. 
Report of State Secretaries Section. 
Report of National Bank Section. 
Report of Currency Commission, A. Barton Hepburn, Chairman. 
Report of Committee on Law, Cornelius A. Pugsley, Chairman. 
Report of Committee on Federal Legislation, C. A. Hinsch, Chairman. 
Address, Joseph Chapman, Vice-President Northwestern National Bank, 
Minneapolis, Minn.: ‘‘Co-operation.”’ 
Communications. 
Announcements. 
Adjournment. 
FRIDAY, SEPTEMBER 29. 
Second Day's Sessions. 


Convention called to order at 9:30 A. M. by the President, James K. 
Lynch. 


Invocation. 

Address, Joseph Hirsch, Vice-President of the Corpus Christi National 
Bank, Corpus Christi, Tex., and member Agricultural Commission, Ameri- 
can Bankers Association: ‘‘The Country Banker's Opportunity.” 

Report of the Agricultural Commission, B. F. Harris, Chairman, Cham- 
paign, Ill. 

Address: Speaker to be announced. 

Communications. 

Announcements. 

Afternoon Session, Two O'Clock. 
Report of Insurance Committee: Oliver J. Sands, Richmond, Va., Chair- 
man. 

Committees and Committee on Membership. 

Address: Speaker to be announced. 

Invitations for Next Convention. 

Unfinished Business. 

Communications from Executive Council. 

Resolutions. 

Report of Committee on Nominations. 

Action on Report. 

Installation of Officers. 

Communications. 

Announcements. 

Adjournment, sine die. 


The entertainment program of the week provides for auto- 
mobiles on Monday for the accommodation of those desiring 
to visit the Stock Yards, where a luncheon will be served at 
noon; in the evening there will be an informal reception and 
dancing at Convention Hall. On Tuesday there will be 
automobile rides for the ladies only, with visits to the country 
clubs. Wednesday’s program consists of a golf tournament; 
an entertainment at Longview Farm, one of the finest stock 





farms in the United States; luncheon will be served at the 
farm and the afternoon spent there. Evening at Convention 
Hall. Thrift Campaign entertainment under the auspices 
of the Savings Bank Section, American Bankers’ Association, 
consisting of a photo play, ‘“The Trail of a Dollar,” at 8:30 
P.M. Thursday evening at Convention Hall, a reception 
and ball will take place. Friday there will be automobile 
rides for the ladies. 

President S. J. Whitmore of the Muehlebach Hotel has 
arranged for his banker guests and the bankers generally at- 
tending the convention a unique feature for convention week 
—a Bankers’ Dinner Dance, to be held in the Colonial Ball 
Room of the hotel on Monday evening, Sept. 25. 

Se 

The American Institute of Banking is making plans to 
have its annual session, which is to open in Cincinnati on 
Sept. 20, the largest convention in its history. Under the 
guidance of President Robert H. Bean, the work of the 
Institute has made great progress during the past year and 
he will have the honor of presiding over one of the largest 
and most important conventions ever held by that body. 
Paul M. Warburg of the Federal Reserve Board, will deliver 
the principal address at the opening session, while other items 
on the program are an address by John J. Arnold, Vice 
President and Manager of the foreign exchange department 
of the First National Bank of Chicago, a conference of 
Chapter Presidents from all parts of the United States, an 
address by Gen. Leonard A. Wood and the Institute debate. 
The location and reputation of Cincinnati assures a hospi- 
tality to the members and guests which will be a composite 
of the Northern, Southern, Eastern and Western sections of 
our country. E.G. McWilliams, Publicity Manager of the 
Security Savings & Trust Company of Los Angeles, Cal., 
Chairman of the Thrift Committee and Milton W. Harrison, 
Assistant Educational Director of the Institute, will present 
the thrift work being carried on throughout the country. 
Particular attention has been given to the matter of trans- 
portation to and from the convention and reports from the 
committees having this work in charge indicate that the 
railroads are doing their utmost to accord the delegates and 
their friends every possible convenience en route. 


——_e——__ 


William McClure, formerly for many years Secretary of 
the New York Stock Exchange, died on Aug. 28. He was 
one of the oldest members of the Stock Exchange, having 
been admitted in 1868. Mr. McClure was a native of 
Carlisle, Pa., at which place he died. 


——oe—— 


Following a meeting of the executive committee of the 
Guaranty Trust Co. of New York on Thursday, the following 
changes of officers were announced: William P. Conway, 
Treasurer, has been made Vice-President; N. Devereux 
Putnam, Secretary, has been made Treasurer; Fred W. Ells- 
worth, Publicity Manager, has been made Secretary; and 
R. B. F. Randolph, Chief Clerk, has been made Assistant 
Secretary. Mr. Conway entered the bond department of 
the Guaranty Trust Co. in 1911. Two years later he was 
elected Assistant Treasurer of the company, and in March 
1916 he was made Treasurer. Mr. Putnam entered the em- 
ploy of the company in 1895 as a messenger. He was later 
employed in the trust, transfer, registration and loan de- 
partments. In 1910 he was elected Assistant Secretary, 
and in March last was made Secretary. Mr. Ellsworth 
came to the Guaranty six years ago from the First National 
Bank of Chicago, and under his direction the publicity and 
new business department has developed from a one-man 
department to its present large organization. Mr. Randolph 
has worked his way up in the company from messenger in 
1905. A year ago he was made Assistant Chief Clerk, and 
last March became Chief Clerk. 


——_¢———— 


The State Banking Department has granted permission 
to the Guaranty Trust Co. to open a branch at 25 East Six- 
tieth Street. 

schiasidlpinlaels 

George J. Corbett has retired from the firm of Joline, 
Larkin & Rathbone and has been elected an Assistant Secre- 
tary of the Central Trust Co. of this city. 


——e—— 


Everett E. Risley, who has for several years been con- 
nected with the New Business Department of the National 
Bank of Commerce in New York, has been appointed an. 
Assistant Cashier of the institution. 

imide 
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Announcement is made of the intention to organize a new 
bank, to be situated at 35 Wall Street, and to be known as 
The Kennedy, Mitchell & Co.’s Bank, with a capital of 
$100,000. The incorporators of the proposed bank are 
Walter E. Harrington, William H. Gardiner, William H. 
Schott, Joseph W. Stone and James A. Lewis. 
pee ENS 

The Manufacturers Trust Company of Brooklyn is making 
extensive alterations and additions to its main office, Sumner 
Avenue and Broadway. The improvements will provide for 
new offices for the President, Nathan 8. Jonas; new Direc- 
tor’s rooms and more space generally to conduct its business. 
The Manufacturers Trust Company was organized in 1905 
and has a paid-up capital of $1,000,000. Besides its main 
office, it has two branches, one at 84 Broadway, Brooklyn, 
and the other at Broadway and Bleecker St., Brooklyn. 

—_—_--—- a 

At a meeting of the directors of the Webster & Atlas 
National Bank of Boston on August 29 Frank B. Butts, 
Auditor of the Old Colony Trust Co., was appointed an 
Assistant Cashier, to take office September 1. 





On Aug. 25 announcement was made of the purchase of 
the controlling interest in the Laurel Savings Bank & Trust 
Co., of Laurel, Del., by Alfred I. du Pont, of Wilmington, 
Del. Mr. du Pont, as reported in our issue of May 20, 
purchased the controlling interest of the Delaware Trust Co. 
of Wilmington, and was subsequently elected President of 
the company and a member of the board. Since then, appli- 
cation has been made by the company to increase its capital 
stock from $200,000 to $1,000,000. The purchase of the 
control of the Laurel Savings Bank & Trust Co. by Mr. du 
Pont was disclosed in the recent increase of capital stock from 
$40,000 to $100,000, made by that bank. It was then an- 
nounced that Mr. du Pont had purchased the additional 
$60,000 stock, thus acquiring control. 





Hervey Schumacher has resigned as Cashier of the Peoples 
National Bank of Pittsburgh to become Secretary and Treas- 
urer of the Sun Shipbuilding Company of Chester, Pa. 
Mr. Schumacher had been identified with the Peoples 
National for twenty-five years, during which time he held 
various positions. He was chosen Cashier in 1903 and was 
made a Director in 1912. He has also taken an active 
interest in the affairs of the State Banking Association, and 
has been Chairman of Group 8, composed of banks in West- 
ern Pennsylvania. 

The Pew family of Philadelphia, which controls the Sun 
Company of that city, one of the largest independent oil 
refining companies of this country, has been instrumental in 
organizing the Sun Shipbuilding Company of Chester; the 
plant at that place, it is said, comprises a tract of 75-acres 
and represents an investment of $3,500,000. 

——_¢———_ 

A statement regarding the closing of the Central Trust 
Co. of Pittsburgh on Aug. 24, referred to in our issue of 
last week, has been issued by the temporary receiver, 
G. H. Getty. The statement of Mr. Getty was, according 
to the “Pittsburgh Gazette” of Aug. 25, as follows: 

The Central Trust Co. was closed by the Commissioner of Banking on 
account of the numoer of bad loans held by it and overdrafts permitted 
which the officers were unable to have taken out. No full statement at 
the present time can be made as to the amount the depositors will receive. 
The liquidation of this trust company will be under the direction of the 
Commissioner of Banking and the Attorney General, their representatives 
in charge being G. H. Getty, temporary receiver, and Horace W. Davis 
representing the attorney general. 

The assets and effects of the Central Trust Co. will be removed as soon 
as possible to the banking rooms of the Pittsburgh Bank for Savings 
where the liquidation will proceed under the same machinery now being 
used in the liquidation of the Bank for Savings. The State will retain 
control of the affairs of the trust company. There will be no burdensome 
expenses and the efforts of the representatives of the State will be to ac- 
complish an early and economical liquidation. It is expected Jthat al 

effects of the Central Trust Co. will be removed to the Bank for Savings 
Building by Monday, Aug. 28, where all those having business with the re- 
ceiver can find him. 





On Aug. 23 an involuntary petition in bankruptcy was 
filed against Warren Edgar Ballard and Donald V. McConnel, 
partners, trading as* Ballard & McConnel, stock brokers of 
Pittsburgh, with offices in the Commonwealth Building. 
William R. Blair, referee in bankruptcy for that district 
subsequently granted an injunction, in the absence of the 
Federal Judges, restraining all individuals, firms, corpora- 
tions or companies, holding stocks, bonds, securities or notes 
of the alleged bankrupt firm, from disposing of them. Referee 
Blair also named Simon P. Patterson as receiver with bonds 
of $5,000. 


—_——@ — — 


The first National Bank of Aspinwall, a suburb of Pitts- 
burgh, was on Aug. 28 placed in charge of J. Frank Miller, 
a national bank examiner. The action followed a meeting 
of the directors at which it is said to have been disclosed 
that a large portion of the deposits had been withdrawn by 
depositors last Saturday. The withdrawals are reported 
to have resulted from the closing of the Central Trust Com- 
pany of Pittsburgh, (which was announced in our issue of 
last week). The impression that C. O. Spillman, President 
of the bank, was also President of the Central Trust Co. 
having occasioned the uneasiness among the bank’s de- 
positors. Mr. Spillman resigned from the trust company in 
July. The first National Bank was organized in 1907, and 
has a paid-up capital of $25,000. 





Final steps completing the merger of the Merchants- 
Mechanics’ National Bank and the First National Bank of 
Baltimore, two of the most important institutions in that 
city, were taken by both banks on Aug. 28. The united 
bank, as reported in our issue of July 22, will be known as 
the Merchants-Mechanics’ Bank of Baltimore, capital 
$2,500,000. It will have aggregate resources, according to 
the last statements made public by the two banks, of $37,- 
500,000, and deposits of from $28,000,000 to $30,000,000, 
making it one of the largest national banks of the South, 
and ranking with the most important banks of the’country. 
Pending the completion of alterations in the Merchants- 
Mechanics’ Bank Building, which will house the new bank, 
the business of the First National will be conducted at its 
present quarters. The President of the new bank is Douglas 
H. Thomas, formerly President of the Merchants-Mechanics’ 
National Bank; Col. H. B. Wilcox, President of the First 
National Bank, has become Vice-President of the consoli- 
dated bank; John B. Ramsay will be the Chairman of the 
Board of the new bank, the membership of which has been 
increased to 22 by the addition of the following directors of 
the First National Bank: H. B. Wilcox, Blanchard Randall, 
Leonard L. Greif, E. Asbury Davis, William C. Rouse and 
Charles O. Scull. The other directors, all of whom had 
served on the board of the Merchants-Mechanics’ National 
Bank, are: Alexander Brown, George C. Jenkins, Douglas 
H. Thomas, John B. Ramsay, D. D. Mallory, Miles White 
Jr., Lawrason Riggs, E. B. Hunting, John S. Gittings, 
George K. McGaw, James L. Sellman, Morris Whitridge, 
Summerfield Baldwin Jr., Samuel C. Rowland, James C. 
Fenhagen and William Wallace Lanahan. 





To teach a lesson in saving and providing for old age, 
Walter J. Greenebaum, Cashier of Greenebaum Sons Bank 
& Trust Co., No. 9 South LaSalle St., Chicago, installed a 
display of working bees in the bank window of that institu- 
tion. Seventeen ‘thousand working bees were used. A 
scenic setting was provided for the background for the 
display showing a clover field, farmhouse and cattle in the 
pasture. Two regulation bee hives were installed in the 
window to accentuate the pastoral effect. The base of the 
show window was covered with grass matting, earth and 
bark. Savings banks were strewn in a pathway leading from 
the hives to the fiction clover field. Three sign posts bearing 


the following legends were set up: 

If men were as wise as these little bees, there would never be any paupers. 

If these bees had not saved their honey, they would be starving now. Are 
you saving any honey for future use? 

If you want some honey in later days when honey may be hard to get, 
start storing a little every day. 


In the transfer of the bees one of the hives was broken. 
The bees were liberated, creating a panic in LaSalle Street. 
The crowds which gathered in front of the window interfered 
with the traffic and the police had to be called to keep the 
pedestrians moving. The bees, being an example of thrift, 
inculeated the idea in many spectators, some of whom 
opened bank accounts. Mr. Greenebaum recommends the 
plan to other banks as a business getter. 





Nelson Swift Morris was elected a director of the First 
National Bank of Chicago and a member of the board of 
directors and advisory committee of the First Trust & Sav- 
ings Bank at the meeting on Aug. 29th. He succeeds 
Marvin Hughitt, who has resigned from both boards. 
Mr. Morris is the third generation of the family on the 
board of the First National, his grandfather, Nelson Morris, 
the founder of the packing firm bearing the name, being 
elected a director in 1872, and his father Edward Morris, 
served the bank from 1907 till his death in 1913. 


—_——e—— 
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At a special meeting of the stockholders of the Chicago 
Title & Trust Co. at Chicago, held August 22, a resolution 
was passed whereby the capital of the institution will be 
increased from $5,600,000 to $7,000,000. As reported in 
our issue of July 22, each stockholder of record Sept. 1, will 
be offered the new stock in the proportion of one share of 
new stock to each four shares of stock held. The stock- 
holders are given until September 16 to subscribe. 





Julius C. Peter, formerly Assistant Manager of the bond 
department of the Detroit Trust Co. of Detroit, has been 
made Assistant to President Ralph Stone. Mr. Peters, 
it is said, will devote a large portion of his time to the trust 
company’s publicity problems and to the development of 
new business. 





Announcement is made of the election of Frank Warner 
of Waterloo, Ia., as Secretary of the Iowa Bankers’ Asso- 
ciation, to succeed Percy W. Hall, resigned. Mr. Warner 
has been connected with the Leavitt & Johnson banking 
interests of Waterloo, Ia. He assumed his new duties on 
September 1. 





A “run’’ was experienced on Aug. 14 by the Illinois State 
Bank of East St. Louis, Ill., but was quickly checked by the 
readiness and ability of the bank officials to pay, on demand, 
depositors’ calls upon it. The depositors were reassured by 
the sight of large amounts of money inside the paying 
teller’s window and the co-operation offered by Swift 
& Co., Armour & Co., &e. According to the St. Louis 
‘‘Republic’’, a committee appointed by the East St. Louis 
Commercial Club made a report on the 14th, saying: 

After making investigation of the affairs of the bank, we unqualifiedly 
state that all such rumors are absolutely without foundation. 

or. 

Announcement is made of the proposed formation of the 
new Marquette State Bank of Minneapolis, Minn., with 
a capital of $100,000 to be situated in the financial district 
of the city. Among the organizers and managers of the 
new institution are George R. Morrissey, Jesse Van Valken- 
burg, Joseph Luger, F. R. Chase, E. R. Hare, G. J. Carlson, 
S. A. Challman, N. F. Kounze, M. H. Manuel and R. W. 
Manuel. M. H. Manuel and R. W. Manuel, who are at 
the head of the Manuel Brothers Co. and the Marquette 
Securities Co., are dealers in investment securities, bank 
stocks, bonds and mortgages. 








D. A. Barton, formerly Secretary and Treasurer of the 
Home Savings & Trust Co. of Denver, Colo., has associated 
himself with Jesse M. Wheelock in a Wyoming oil company. 
John E. Cronin, who was chosen Assistant Secretary of the 
Home Savings & Trust in February, has succeeded to the 
office of Secretary, and William Bishop has been elected 
Treasurer. 





Henry J. Failing of Twin Falls, Idaho, has been chosen 
Vice-President of the Lumbermen’s National Bank of 
Portland, Oregon, to succeed E. G. Crawford, who was 
elected President of the Lumbermen’s National following 
the death of George W. Bates on March 22. The Lumber- 
men’s National Bank was organized in 1905. It has a 
capital of $1,000,000. Its officers are: E.G. Crawford, 
President; Henry J. Failing, Vice-President; A. L. Tucker, 
Cashier; Graham Dukehart, C. M. Dyrlund and E. C. Sam- 


mons, Assistant Cashiers. 
—_—_@——_—_ 


Mark Skinner has resigned as Vice President and Manager 
of the Commercial National Bank of Great Falls, Montana, 
and accepted a Vice Presidency in the First National Bank 
of St. Paul, Minn. Mr. Skinner had been active in Great 
Falls banking affairs for the past twenty years. 


R. C. Stuart has resigned as Assistant State Bank Com- 
missioner of Oklahoma and Secretary of the State Banking 


Board to become Cashier of the First State Bank of Okla- 
homa City, Okla. 


ae. 

W. E. Davis, State Auditor of Kansas, has been elected 
Cashier of the State Exchange Bank of Hutchinson, Kansas, 
to succeed F'. C. Kaths, who, as stated in our issue of July 1, 
has been made President of the Kansas Reserve State -Bank 
of Topeka, Kansas, which started business in July. Mr. 
Davis will retire as State Auditor on Jan. 1. 





A charter has been issued by the Comptroller of the Cur- 
rency to the Midwest National Bank of Kansas City, Mo., 
The capital is fixed at $500,000. . 


—e——. 





Louis C. Burnes, well known financier in the Middle West 
and President of the Burnes National Bank of St. Joseph, 
Mo., died suddenly on August 26. 





Mrs. John G. Lonsdale, wife of the President of the Na- 
tional Bank of Commerce in St. Louis, has been putting into 
practice the ideas of her husband on “‘thrift.’” Mr. Lonsdale 
recently expressed the opinion that thrift to be of real value 
to the country as a whole must not be confined to any one 
particular class of people. Mrs. Lonsdale has won a prize 
at the Oakville Farmers’ Fair for an exhibit of varieties of 
pickles and jellies, also of needlework. The American Bank- 
ers’ Association, as is well known, has been conducting a 
vigorous campaign on thrift. 

BB EF Aa 

On August 26 arrangements were completed whereby 
the Hamilton National Bank of Chattanooga, Tenn., ab- 
sorbed the Citizens National Bank of Chattanooga, taking 
over its assets and assuming its liabilities. The united 
institution, now one of the largest banks in Tennessee, is 
known as the Hamilton National Bank; its capital will 
remain unchanged at $1,000,000. The consolidation was 
effected through the purchase on a basis of $140 a share, 
of a majority of the stock of the Citizens National (capital 
$300,000) by interests identified with the Hamilton National. 
It is stated that by agreement of.the committees handling 
the negotiations, all shareholders of the Citizens National 
may transfer their stock on the same basis. It is under- 
stood that the Hamilton National interests acquired control 
of $213,000 of the Citizens National’s stock. 

As a result of the union of the two banks the Hamilton 
National will now have deposits, according to the banks’ 
statements given in the Chattanooga “Daily Times,” 
amounting to $7,789,330, and resources of over $11,000,000. 
The deposits of the Citizens National on June 30 were 
$2,262,230 and those of the Hamilton National $5,527,101. 
The business of the new bank will be carried on for the pres- 
ent at the Hamilton National Bank, Seventh and Market 
Streets. It is said that the Citizens National Bank building 
will be purchased by the officers of the Hamilton National 
and not by the bank as an incorporated body. The Citizens 
National Bank was organized in 1889 and the Hamilton 
National started business in 1905. J. B. F. Lowry, Cashier 
of the Citizens National, sueceeds C. M. Preston as Cashier 
of the Hamilton National, and Herbert Bushnell, Active 
Vice-President of the Citizens National, becomes Active 
Vice-President of the Hamilton National. C.M. Preston 
also will be Active Vice-President; and E. B. Shadden, 
Assistant Cashier of the Citizens National, will be Auditor 
of the Hamilton National. The full list of officers of the 
consolidated institution is: 

President, T. R. Preston; Vice-President, G. H. Miller; Vice-President, 
H. T. Olmsted; Active Vice-President, C. M. Preston; Active Vice-Presi- 
dent, H. Bushnell; Cashier, J. B. F. Lowry; Assistant Cashier, D. 8. 
Henderson; Assistant Cashier, 8S. A. Strauss; Auditor, E. B. Shadden. 

Ee nies 

At a meeting of the shareholders of the New Farley 
National Bank of Montgomery, Ala., on August 10th, it 
was determined to change its name to The Capital National 
Bank of Montgomery. This change has been approved 
by the Comptroller, and hereafter the bank will be known 
as the Capital National Bank. There were no other changes 
in the institution or its management. The officers are: 
B. P. Crum, President; M. A. Vincentelli and J. S. Pinckard, 
Vice-Presidents; J. Morris Baldwin, Cashier; and Grover 
Keyton, Manager of the Savings Department. 





Charles R. Buddy, Vice-President of the City National 
Bank of Dallas, Texas, died suddenly in New York on 
August 23, while on a vacation trip. Mr. Buddy, who was 
one of the most prominent citizens and bankers of Dallas, 
was born in Philadelphia in 1854. He became connected 
with Texas banking affairs in 1892, when in conjunction 
with his brother-in-law, H. M. Spalding, he organized the 
First National Bank of Denton, Texas. In 1894 he became 
paying teller of the City National Bank of Dallas and then 
rapidly advanced, becoming Assistant Cashier in 1899; 
Cashier in 1901, and Active Vice-President in 1905, which 
position he held at the time of his death. 


——_@——— 


John S. Patterson, State Commissioner of Insurance and 
Banking for Texas, died on August 30 as the result of bullet 
wounds received at the hands of T. R. Watson, President 
of the Farmers & Merchants State Bank, of Teague, Texas. 
The shooting took place in the bank while the Commissioner 
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was conducting an examination of the institution. Shots 
were also fired at J. E. McKinnon, a bank examiner, but 
he escaped unhurt. 


By a special sitting of the McLennan !  gpsen 


County Grand Jury, T. R. Watson and his two sons, who | 


are also officers in the bank, have been indicted and are 
now in custody. Mr. 


Patterson had been Commissioner | 


of Insurance and Banking for the State of Texas for the last | 


two years. 
———9———— 


James D. Hoge, President of the Union Savings & Trust | 


Co. of Seattle, has been selected to serve on the general 
finance committee of the Republican Party on the Pacific 
coast. 
a 

At a meeting of the directors of the Royal Bank of Canada 
(head office Montreal) held on August 22, Mortimer B. 
Davis, President of the Imperial Tobacco Co. of Canada, 
Ltd., and G. H. Duggan, Vice-President and General 


x 


Totals for merchandise, gold and silver for seven menths: 
































Merchandise. Gold, Silver. 

Months, Excess | Excess Excess 

(000s Et- | Im- of Er- | Im- of Er- Im- of 
omitted); ports. | ports. |Exports| ports. | ports. | Exports) ports. | ports. | Exports 

® «aoe ee E : $ § 
1916___|2,926,281 1,467,820:1458461/ 75,801/249,087/*173286) 35,379, 17,838) 17,541 
1915.-.-/1 1.970, 277.1 ‘008, 909 960,878] 9,774|162, 187|*152413) 28,815) 18,745) 10,070 
1914___|/1,200,982 1,140,593 60,389)117. 644) 34, 135) 83,509) 29.463) 13,830) 15,633 
1913___|1,327,273 1,018,649 308,624 72,388) 35, 769) 36,619] 38,258) 20,931) 17,327 
1912___|1,248,502 1,033,318 215,184) 40,661) 29,012) 11,649) 40,260) 28,700) 11,560 
ta 1°115,518| 881,800 233.718 15,430 36,368 +*20'938 39,718! 25,883) 13,835 





Manager of the Dominion Bridge Co., were elected directors ° 


of the bank to succeed T. J. Drummond of Montreal and 
Wiley Smith of Halifax, both deceased. Mr. Davis is well 
known in Canada, not only for his connections with the 
tobacco industry, but also for his activity in the mining 
affairs in Canada. He was formerly a director of the Union 
Bank, but resigned from that post in 1910. Mr. Duggan 
has been prominent as an engineer and as an industrial 
organizer. He was recently elected to the directorate of 
the Montreal Trust Co. and is also a director of many other 
concerns in Canada. 
dilbisiligdail: 

Herman E. Lawford having accepted an appointment in 
another company, has resigned as Managing Director of the 
Farmers’ Loan & Trust Co., Ltd., of London. Henry King 
Smith has been appointed Managing Director in his place. 








IMPORTS AND EXPORTS FOR JULY. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for July, and 
from it and previous statements we have prepared the 
following interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 





























MERCHANDISE. 
Ex Imports 
916 1915. 1914 1916. 1915. 1914. 
January... $330.036 $267,879 $204,067 $184,351 $122,148 $154,743 
February.... 401,784 299, 173,920 193,93 125,12 148,045 
March ...... 410,742 296,612 187,499 213,590 157,982 182, 555 
ME cosusce 398,569 294,746 162,553 218,236 160,576 173,762 
AE SS 474,504 274,218 161,733 229.188 142,285 164,282 
EE 464.784 268,547 157,072 245.795 157,695 157,529 
} Oe 445,562 268,975 154,139 182,723 143,245 159,677 
eo. eg 261,025 a: emma 141,804 129,768 
September... ._.... 300,677 156.052 ...... 151,236 139,711 
DT cies wareme 335,233 OS ars 149,173 138.080 
November... -....- 327,671 aes 155,497 126,467 
December... 3 -..... 359,306 See | ween 171,833 114,657 
MEE étaae | acavae $3,554,695 $2,113.624 -....- $1,778,597 $1,789,276 
GOLD. 
Exports Imports 
1916. 1915. 1914. 1916. 1915. 1914. 
anuary..... $10,213 $692 $6,914 $15,008 $6,896 $10,442 
February - -.- 3,6 1,054 9,079 6,016 12,72 3,209 
EE on ome 10.774 924 2,632 9,776 25,620 7,842 
SE oe cere 11,503 814 407 6,122 16,203 3,460 
ee 11,919 1,277 16.835 27,322 31,136 1,973 
[SE 8,312 2,822 48,107 122.735 52,342 3,817 
=e $,395 2,192 33,669 62,108 17,263 3,392 
ee, aoe. 1,128 Te RL 61,641 3,045 
September... -..... 2,034 Se) ahaa 42,062 2,762 
ee 2,939 oS nae 79,669 5,948 
November...  ...... 3,661 SS Pa Ea 60,982 7,392 
RE ens 11,889 | PE ee, 45,413 4,109 
ERAT BGP RUE eae $31,426 $223.616 }#£...... $451,954 $57,388 
SILVER. 
Expor Imports 
1916. 1915. 1914. 1916. 1915. 1914. 
January - -_-_ $4,636 $5,188 $ 4,009 $1,852 $2,287 $2,384 
Febiuary - -_- 4,947 3,425 3,592 2,596 2,400 1,911 
DEATOR 54-.<. 5,748 3,156 3,882 2,880 2,477 2,56 
er 4,856 4,371 4,543 2,176 2,603 2,214 
J ae 6,212 4,741 4,345 2,725 2,352 1,755 
SE Bébccuu 4,644 3,969 4,639 3,183 3,623 1,822 
p eee 4,337 3,965 3,953 2 426 J 1,240 
SE dcene .. shnase 3,378 | ROR . 2,097 
| aes 3,366 ) ' eee ee. 2,737 1,864 
DCit.c.. -enenne 5,237 See 3,219 2,724 
DP. s+ | consce 6,971 oS RPA eL 3,376 2,705 
p 9 SO aS 6,83: Sere! sige 2, 2,739 
lowses “wesase $53,599 $51,602 ...... $34,484 $25,959 
EXCESS OF EXPORTS OR IMPORTS. 
————Merchandtse —___—— -————- Stloer -———_ 
— = - 1916. 1915. a aon 
$ 
January.... +145,685 +145,731 +49,324 —4.795 —6,204 +2,784 +2,90) 
February... +207.849 +174.683 +25,875 +7,669 —11,673 +2,351 +1,025 
March ..... +186,271 +138,630 +4,944 +998 —24,696 +2,868 +679 
SET sacone +180,333 +134,170 —11,209 +5,381 —15,389 +2,680 +1,768 
EET easneae +245.616 +131,933 —2,549 —15,403 —29,859 +3,487 +2,389 
June....... +218,989 +110,852 —457—114.423 —49,520 +1,461 347 
July ....... + 262,839 +125,730 —5,533 —52,713 —15,071 +1,911 +962 
AUEU ccc 8 aucune +119,221 —19,401  _...<. —60,513 -.---- —426 
September... =  ...... +149,441 +16,341 -..... —40,028 ...... +629 
Cetees |. wenans +186,060 +56,631  _..... —76,730 ..--.- +2,018 
November... ...... +172,174 +79,411  ...... —57,321 -.--.. 595 
ene: + 187,473+130,976  ..... (ENG cccans +4,228 
i ee ee +1,776,098+324,348 ..... —420,528 ...... +19.115 
+ Exports. — Im 








* Excess of imports. 
Similar totals for the month of July for 
the following exhibit: 




















Merchandtse. Gold. Stloer 

One jomereien -sreee 
Monih Excess | } Excess | | | Brcess 

(000s &z- Im of &1- im- | Hr- | Im | of 
omtited) p we. vols Ssports, ooris. ports [Export pore ports. | Exports 

$ $ : Re BE Oe wee 

1916_..| 445,562) 182,723/262, 839 9,395 62.108 '*52, 713 4,337; 2,426 1,911 
1915.._| 268,469) 143,245 125,224 2, aaa 17,263 *15,071, 3,966, 3,003) 963 
1914___| 154,139) 159,677) *5,538 33,6 3,391) 30,278 rye 1,240| 2,713 
1913___;| 160,991) 139,062) 21,929 8, 653 7,859, 794 3 936 2,799) 2,137 
1912__.| 148,885) 148,667 218 7,265 3,748 3,517, 6,591 436 3,155 
1911._.| 127,697! 118,054! 9,643 2,178! 2,595! *417 5,275! 3,921! 1,354 





* Excess of imports. 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us with the details of the imports and exports of gold and 
silver through that port for the month of July, and we 
give them below in conjunction with the figures for pre- 
ceding months, thus completing the results for the seven 
months of the calendar year 1916. 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





Gold. | 














Silver . 
Months. 
Coin. | Bullion. | Total. | Coin. |Bullion,&c| Total. 
1916. | A PP PR Re Ee ey Pe ber 
PAMORER <  ciceed ha taSee fe 188, 290! 1,188,200; -.....- | 224,686; 224,686 
PY cial > wanes | 4,347, 284,347, _...-- | 166,179} 166,179 
March -_._---- 4,866,500, 1, 177, 930° 6,044,430, ____-- | 235,684) 235,684 
Wee Scz..sc) hte | 8,166) aaa aee| jc. | 199,410) 199,410 
BS See: ee - | 619, ,567| 619,567, 22,218! 375,108) 397,326 
| SERS Bee TS. 348,541, 348,541 89,313 206,254) 295,567 
WEY 328.2 .222 87,000, 430,952) 517,952) -...-- | 304,872) 304,872 
Total 7 mos_| 4,953,500) 4,497,785) 9,451,285, 111,531, 1,712,193) 1,823,724 
7 mos. 1915_-_|14,248,420 7,538,473 21,786,893 327,343 1,439,642) 1,766,985 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 


























Gold. Silver 
Months. 
Coin. | Bullion. | Total. Coin. Bullion, &c Total 
1916. he ce | $ s | 48 $ 
72,000 601 261) 673,261) .....- 37u,491| 370,491 
2,612,250 200,110) 2,812,360} __.__- | 974,076] 974.076 
4,046,381 2,050, 850! 6,097,031 6,600 2,199.948] 2,206,548 
3.793.922 1,093,698| 4.887.620} 26,650 361,310] '387.960 
4,707,670 2,118,509 6,826,179}  51.230/ 70.642| 121,872 
1,053,725 2:043| 1,705,768| 47,203 232,638 279,841 
LASG IMs. anton | ATER |. onspne L. ssiaialiel a cudenel 
Total 7 mos_|17,412,698 6,716,271 24,128,969] 131,683) 4,209,105] 4,340,788 
7mos.1915.... 64,950 .-..-- | 54,950 4,254! 4,616,829! 4,621,083 

















ENGLISH FINANCIAL MARKET—PER CABLE. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, Aug. 26. Aug. 28. Aug.29. Aug.30. Aug.31. Sept.1. 

Week ending Sept. 1. Sat. Mon. Tues. Wed. Thurs. Fri. 
Gtiver, per os........-...- d. 31% 31 11-16 31 13-16 32 32 32 7-16 
Consols, 24 per cents______ ___- 59% 59% 59% 59% 59% 
British, 444 per cents______ ____ 96% 96% 96% 964 v6 44 
French Rentes (in Paris), fr. 63.55 63.55 63.55 63.70 63.75 63.80 
French War Loan, 5% 

Cm Paris) ...........- ee es 89.95 89.95 90.00 écee 90 


The price of silver in New York on the same days has been: 
Silver in N. Y., per oz__cts. 66% 6614 66% 67% 67% 68% 








Commercia Land Miscellaneous Hews 
“DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 





FPR. 




















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive, 
Railroads (Steam). 

Boston & Albany (quar.)_.........-_-- 2 Sept. 30|Holders of rec. Aug. 3la 
Boston Revere Reach & Lynn (quar.) - a 6 He lee ee kad cece oeas oun 
Canadian Pacific, com. (quar.)....____- 2% |Sept.30\Sept. 2 to Oct. 4 

0 REE Cee es 2 Sept.30\Sept. 2 to Oct. 4 
Chestnut Hill (quar.)......<<cccoccce 75c.\Sept. 5|Aug. 20 to Sept. 4 
Chicago & North Western, common (qu.)| 1% |Oct. 2)Holders of rec. Sept. la 

2. oS ee eee 2 Oct. 2)Holders of rec. Sept. 1a 
Cin. N. O. & Tex. Pac., pref. (quar.)-.-.| 134 |Sept. 1/Holders of rec. Aug. 19a 
CUDG TEM.. GOURTOOR. . 5 oon. ccccccence 3 Nov 1|Holders of rec. June 15a 
Delaware & Hudson eS eegieee Bie 2% |Sept. 20|Holders of rec. Aug. 28a 
Erie & Pittsburgh (quar.)__........-__- 8744c\Sept. 9|Holders of rec. Aug: 31a 
Great Northern (quar.).............-- 1% |Nov. 1\Sept.23 to Oct. 13 
Minn.St.P. & 8.8.M.,com.& pf.(No.27).| 3% |Oct. 16|/Holders of rec. Sept. 22a 
Norfolk & Western, common (quar.) 1% (Sept. 19|Holders of rec. Aug 31a 
Phila. Germantown & Norristown (quar.)| $1.50Sept. 5|Aug. 20 to Sept. 4 
Pittsb. Ft. Wayne & Chic. reg. gu. (quar.).| 1% |Oct. 3|Holders of rec. Sept. lia 

Special guaranteed stock (quar.)_..._-_- 1% |Oct. 2|Holders of rec. Sept. lla 
Reading Company, first pref. (quar.)..| 1 Sept. 14|Holders of rec. Aug 29a 
St. Joseph South Bend & Sou., common. - 1 Sept.15'Sept.10 to . Sept. 15 

oS Ra eA 2% \Sept.15\Sept.10 to Sept.15 
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| Per When Books Closed. 
Per | When ee cen Name of Company. | Cent. |Payable. Days Inclusive. 
Name of Company. Cent. |Payahie.| va Miscell (Concluded) 
} scellaneous on . 
} Holders of rec. Sept. 154 
therm Pacific (quar) (No. 40)... 1% |Oct 2 trolders of rec. Aug. 31a | Montana Power, com. (quar.) (No. 16) -- 1% Set. 2 Holders of rec. Sept. 15a 
Sue wae aches tee 2 Oct. 2|Holders of rec. Sept la Preferred (quar.) (No. nid gy aes i oe 13¢ lOct. 1\Holders of ree Sept. 20 
i sali prmecee eee ae 3 (Gh “Simaes ctren Mage. © | Denteon Consens Leadon On (quaz).| 1 |Sept. 15|Holders of ree. Sept. 5 
agp ohn gi nd tenes ee ert 2 |Oct. 2/|Holders of rec. Sept. 9 | Montreal Cottons, Ltd., common (quar.). . ee ee oe oor FE 
Wisconsin Central, ee dhwaa'seee . Preferred ne preg! ewe ag rred (qu| 13¢ |Sept.15|Holders of rec. Aug. 31 
ee eee ) 1% |Sept. 15|Holders of rec. Aug. 31 Muskogee Gas & Electric, p Ne Ae is loct. 14|Holders of rec. Sept. 28a 
Arkansas Val. Ry. L. & P.. pref. (quar.) - 1% Oct. 1)Holders of rec. Sept. 9a | National Biscuit, com. (quar.) . 19 Sept. 30|Holaers of rec. Sept. 8a 
Susuueaae ae ck Paner, tetar ort aaa) 1% |Oct. 1\Holders of rec. Sept. 5 National Lead, common (quar.)-.------ 1% Sept. 15|Holders of ree. Aug. 25a 
California Ry. & Power, prior pref. (quar.) ‘ Oct. 1|Holders of rec. Sept. 15 Preferred (quar.). .. oa a alatsciaa pores! ee own sslaae te hae oe 
Cities Service, com. & pref. (monthly) --- 1 4 \Oct. 1/Holders of rec. Sept. 15 National Candy, 1st & 2d pref. C 0. ms i Oe tele, fw Oot ke 
Duluth-Superior Tract., preferred (quar.) - 2% lSept 15 Holders of rec. Sent. 5a National Steel Car, Ltd., pref. (quar.)-- 13 lee, Siitebaiee Of veo. Gane, 9 
Et Paso Electric Co., com. (qu.) (No. 21)--- $4 50 'Oct *2|Holders of rec. Sept. 1a | National Sugar Refining (quar.)_-_-_--_- H aes. Siibekeewe af ree. Bene. Sbe 
Frank. & Southwark Pass., Phila. (quar.) - 13, |Sept. 1\Holders of rec. Aug. 25 | National Surety (quar.)_.-..------.--- Ss een aalaeelos af ee ae te 
Ironwood & Bessemer Ry. & L., pf.(qu.) -- : 4 a 15| Holders of rec. Aug. 25a | Nevada Consolidated Copper GU Fated sd Sent, 30|Holders of ree. Sept. 15 
Northern Ohio Trac. & Lt., com. (quar.)- $3 \Oct.. 2\Holders of rec Sept. la} Extra __...__.__________- ee aoe (ees: Stes ot ee coe a 
Second & Third Streets Pass., Philadelphia - ; Oot. . al eoldete of reo Bept.15 New York Air Brake (quar) ( ‘0. hag 254 Sept. 22\Holders of ree. Aug. 31 
TREE Avenue RY. MGUGr ) «~~» ---- 020: mu)| 1% Oct. 2|Holders of rec Sept.12a | New York-Oklahoma Oil (No. 1)_______- aloes, aaldkeneem: @f rec, Sana ae 
Trin City Rap Tran.,Minneap..com. (a4) 17% \Oet 2|Holders of ree Sept. 12a | New York Transit (quar.)...--. No. 57)| 2% |Sept. 20/Sept. to Sept. 20 
wits og oe lg | eg lolol hb, at | if loct. 2\Sept. 6 to Sept.10 | Nilee-Bement-Pond, com. (qu) (No. 6 eet ee! oe 
United Trac. & Elec., Prov. yongerer “ North American Co. Te ak ae 15 (Dee siitehdiew 62 see. Mee, is 
West Penn Traction, pref. (on accou | h3 |Sept. 15| Holders of ree. Sept. 1 Ohio Cities Gas Com. (pay. . marie lSept.20|Aug. 23. to Sept.11 
sects ware — as so ed | A 31 —- (quar.) OS St Pe een ee eee $4.75 ‘Sept 20 Aug. 23 to Sept. HH 
ee 4 \Sept. 1/Aug 26 to Me: S80. bee dcateadasahosadh asthe on sieel ; signe. 7 te. Sena. 
sapere aint Sombenlee owe an] 1M loct. gee, 2 | Pacare ino Created iar----| 1% (RE: 18 Holders ote, As: Ba 
le d : | re oa e Mulliken ¢ ‘  @) 1% Holders of rec. Sept. 
Lawyers’ Title & Trust (quar.) (No. Ad He ae ona of rec. Sept. 30 | Pettibone Mulliken Co , 1st & 2d pf... (qu ) ~ ie | man ‘ : inehions 44 tek Gar: Ste 
ae Oe" Miscellaneous Fe GEREN f Aug. 31a Pua Tee Wark "4 ra baa 25¢ |Sept. 15|Holders. of rec. Lent. 8 
og 5 Holders of rec. le , a , a okt - 
Ask. Be. DAA. WN.) .-----------< Has ¥ “ Holders of rec. Sept. 13a Porto Rican-Amer. Tobacco Aa Fe eds : loons 6 Holders ye 
ypmor sale vpn SE  hovnahe lnk fay tote aaa | 75:. |Oect. 2\Holders of rec. Sept. 15a | Pressed Steel Car, common (No. 24)___- 1. Oe eee ae 
American Bank Note, pref. (quar.) - 69)_.| 1% |Oct. 3\Holders of rec. Sept. 16a | Quaker Oats, common (quar.)_____- < 107. \Sept. 30|Holders of ree. Sept. ie 
Amer. Beet & Sugar, pref. (qu.) (No. 6§ om 1% Oct. 1|Holders of rec. Sept. 15a Common (payable in common stock) _- 146 Seay Selunenite at eae, Gas’ ae 
American Can, preferred | evar a | ty. Oct. 2/)Holders of rec Sept. 11 eee 5 ee See ee 1h leeos aullieiaern of-t00, Gauci 
Amer. Car & Fdy, com. (quar., (No. “| 432 Oct. 2| Holders of ree Sept. 11 Quincy Mining = ng ge \ me eben ae ee 
SVARTIOE 56607 DINO. 2D) « - <2» - 22> | 6 |Dec. 1\Holders of rec. Aug. 1 Railway Steel-Spring, preferred (quar.) - - i aot oe oe ae 
Ametien® CYaneMls, BG. .~-.---0--~- | $1.50!Oct. 2/|Hoiders of rec. Aug. 31a | Ray Consolidated Copper (quar )___-_-__- _ \Sent. <al Sokaecs tet ae 
American Express lan asnoseronss) 11% |Oct. 1\Holders of ree Sept. 20a Extra -.---.--_. tae SSS 2 ee Lee 
Amer. Iron & Steel Mfg,.com. & pf. (qu.)-| 1 Yi, Sept. 28|Hoiders of rec Sept. 18 Reading Stockholders’ Assoc., “<y* Pad). 1% \Oct. 2\Holders of rec. Sept. ia 
ARSEES LAIN, CRENER. .-..--- - =a 1% Oct 21 Holders of rec Sept. 18 Republic Iron & Steel, pf. qu.) ¢ “4 “| 4 lost. 3|Holders of rec. Sent. 150 
Oe eee Dieta toaen nan ae = | $1.75 |Sept. 30\Holders of rec. Sept. 9 Preferred (on acct. of accum v0) ----| 6 8. Sen ea a 
Amer. Pneumatic Service, Ist pret ------- | 750 Sept. 30| Holders of rec. Sept. 9 Riker & Hegeman, Corp. for stock of___- eae anes oe ae Eee 
egg. AE eeepc ne ge ae ea 4  (Sept.30/Sept.22 to Sept.30 | Si. Joseph Lead (quar.)_____. sisakieas”-7| See eet aeons ae 
Amer Batiater, commen (quat.)s.+~--- 1 Sept.15 Aug. 26 to Aug. 31 Extra (from reserve for amortization) - - - pp Sent wget ts: 2d 
Amer. Smelt. & Refg., com. (quar.) ----- | &% |Sept.15)Aug. 26 to Aug. 31 Scovill Mamafusaring eg a oa fou 1 Holders at toa” tae tak 
pg rend per ae tong yt, oak Ta | 1% |Oct. 2!Holders of rec. Sept. la | Sears, Roebuck [0., preferred (q ---| see eines Ga de Ge. 
Amer. Sugar Refg..com. (qu.) (No. aoD-1 1% \Oct. 2/|Holders of rec. Sept. la South Penn Oil (quar.)---..-..---.-.-- : ant Genes Oak 
teen ater wae lg 9 ange a aS 134 Oct. 2)Holders of rec. Sept. 15a seo ge es a ee : Oc, Siichieen Of taectuee, ta 
yoo sy 5 allt capac 5 2 Sept. 15 Holders of rec. Aug. 19a | South Porto Rico Sugar, common (quar.) -- 2 Oct. 2)Holders of rec. Sept. 15 
COS Serre nena ---sracezere-cers= 2 |Sept.1uSept. 1 to Sept. 10 Preferred (guar) -_ PRESETS i= Seen 2. Os. Sinan eo ae ee 
ee ee ae ee ae A a rg AE I RR 
cr age te ys ong a 734 |Oct. 2 | Holders of ree. Sept. 15a | Standard Gas & Electric, pref. uer.).-| 1 [geos. Lelmneere ef sae One a 
ee ne rere =~ | 13% lOct. 2/Holders of rec. Sept. 15a | Standard Oil (California) (quar.) (No. 3 |Sept.15\Sept. 1 to Sept.15 
wh teh omigy epics told yy ee ea 1% Oct 1 Hoiders of rec Sept. 20 Standard Oil (Kansas) (quar)._..._.__- : Sept, isiSept. 1 to Sept.15 
Booth Wiehertec, fet preferred (quay )-...«| ty Sept.15.Sept. 1 to Sept.15 cxtra -——-_-. Be EYAL Rh eae : + oe wd. on 8s 
Borden’s Cond. Miik, pref. (qu.) (No. 59)} PN a : sultiateees 60 ree. Sans. 88 Standar 401i (Kentucky) (ua? 222222 Oct. z\Sent.16 to Oct.” 2 
wert grotto vain We anecnmgeby eee 10 Sept. 30) See note (7) Ns Kes nnctnsucnnrt whanau } evi. 1pEbanderp Of tos. Wen. 200 
ECR Renae seae EOnaeen, CUSREEY _...- - 1 Oct. 2)Holders of rec. Sept. 14a | Standard Oilof N.J - fee ; ons, iklikelaees 68 ten: Aan Eee 
Se eee es $2 |Sept.15|Holders of rec. Aug. 25 | Standard Oil of N. Y. (quar.)___.---___ Ste Hee se ae 
ee ree ee, See tacegwene sees $1 25|Sept. 30 Holders of rec Sept. 15 | Standard Oil (Ohio) (quar.)__........_- SSclocs. sisest.16 to Sees 31 
SO SS SORE EE OU) -2<e ny $5 Sept. 30| Holders of rec Sept. 15 Stutz Motor Car of America 0 | Ree 3 ‘ ies, 1 aangeen-et sen: Seen 20 
funet & Arizona Mining (quat).....- $2 |Sept. 25/Sept. 9 to Sept.17_ | Sirift ¢ Co. (quar.) (No. 120) ----------- & selani. aslmedee el oe Baie 
Soeeenen & Biteahe SMES CBN.) -- ~~ -- $20 Sept. 22|Holders of rec. Sept. la | Todd Shipyards Corp. (No. 1,;--.-------- 1nkke Ga. Bideet. 18 to Geet a1 
ta egghead tad 2 Oct. 2\Holders of rec. Sept.15 Tonopah Belmont Devel. (quar.)_-.------ iie-iGet. tiaeee 38. ee ee 
pwn wa en eg pe ol a ie 3 Sept.16\Sept 6 to Sept.16 Tonopah Extension Mining (quar.)- ~~~ -- BelOct. ilBept.10 to Sent’20 
Sete ant Sans“ ts 7e 1% Oct. 2|Holders of rec. Sept. 9a | | Extra---..-------...---.----------] 5e|Oet. 1iept.10 | to, Sept. 20. 
See Seeman Peer, SURED ~----r es 215 Oct. 1/Holders of rec. Sept. 26 | Underwood Typewriter, common (quar. . oe tee ie ee 
et tn ly eet al eta eae : Sept 20 Holders of rec. Sept. 6 wees WOON). -...~<caatexseomen § een aiikenkees ot Oe Sept. 16 
ee ees Se ein Sn soad ss 4% |Sept. 20| Holders of rec. Sept. 6 | Union Carbide (quar.)_-------_-______- ozee (Oes.  Silaidere ot toa’ Gaea 8 
cag ict pany Saedanentapemaabpende 2 Sept. 30/Holders of rec. Sept. 29a Stock op toen age eee eae erecta ss ih lane. Stiaue, Sh ee a 
Fe ene MEF 9+ = nin nea = =~ 1 Sept.11\Sept. 2 to Sept. 9 Union Stock Yards, Omaha (quar.)_-.--.-- 232 \Sept. 25|\Holders of ree. Sept. 1 
ee ere ~~ 1% |Sept.11/Sept. 2 to Sept. 9 | Union Tank Mena cad Gas Bie wk 13 Sept. 15|Holders of ree. Aug. 31a 
veep only. ge Sp aemacaa $1.25|Sept. 30 Holders of rec. Sept. 15 United Cigar Stores, pref. (qu.) (No. 13¢ Sept. 30\Sept.21 to Sept.30 
fhe Gas Gindisasalah OS 5 fecpe fy somerset gop bp | U8: Suaima Pavey SUP Qacces-w-| A Re Ears ote, BeBe Be 
tnd tins Giadiananalies tke. 16. Sept.12 to Sept. 8. , pref. t Naat. oan of tee. Soe 
Se ee ere Me. 30)... ou mag te of rec. Aug. 3la | U. S. Steamship (ext)..........._----- ; is on. eo ee a 
Fie Rena Ey oe ant 1% Sept. 15 Holders of rec. Aug. 9a | U. 8. Steel Corporation, common (quar.) ee. oe 
oman goa ae 5 ok Oey: 1% \Oct. 2|Holders of rec. Sept. 15a CAO OND 63 ssn canancneeein cc. eee Saliediee of ts te 
ee 3 |Oct. 2\Holders of rec. Sept.15 | Wtah Consolidated Mining (quar-) sting, 91: Saas Sa eaters of Cen--Seee- 8 
cia Satakndse c+ ane nntiien ne 3 =|Sept. 16|Aug. 27 to Sept.16 | Utah Copper Co. (quar.) (No. 33)..------ oi tolBene, Solikadiens of res, Beat, 36 
pecan ronnie: gr abe eg ee $1.50 |Sept. 15| Holders of rec. Aug. 29 Extra (No. 3)..-...-.---.---------- ieee iimaddees of cos eee i 
SS Ot Sa SUS 0: Ce. 20) ~-o~ $1 Sept. 15| Holders of rec. Aug. 29 Waltham Watch, gen teeny Py es ae 
oe gE yop one ama 12 4c.|Sept. 20/ Holders of ree. Sept.11 | Willys-Overland, com. (payable in com- 25 Oct. 2|Holders of rec. Sept. 180 
Cn ee SNEED «20500 5c. |Sept. 20| Holders of rec. Sept. 11 ME IONES: hc0n0 as btmmswnueos batman S. {on Simei ot ee ae 
co gly (nO RRA 75¢.\Sept. 15,Aug. 23 to Sept. 15 Wolverine Copper M rag nt ig iter g “"""| J3¢ Ost. iitehders of tec. Bal Be 
eee eae (utr oe or 13% |Sept. 30|/Holders of rec. Sept. 16a | Woolworth (F. W.) Co., pref. (q )----| 1M Ie. Se oe 
"preferred (acct, deterred dividends)...| h1% |Sept.80|Holders of ree. Sept. 16a | Worthington Pump & Stach. pref. AWW. $1 Sept. 30 Holders of rec. Sept. 8 
ee See. See eae. - Oct. 2|Holders of rec. Sept.15 | Yukon-Alaska Trust (quar.)..-....-.---- : ae ob Sa 
pa ly pot ca oe r. SS )- Hy Oct 2\Sept.16 to Oct. 2 | Yukon Gold Co. (quar.).....-.---.------ 7%c.\Sept. . 
“Com. (extra) -vwses oo _ - 2\Sept.16 to Oct. 2 > Less British income tax. @ Cor- 
pag ng tan a bagetren © Ba ey "no ony 3\Sept, 16 to Oct. 2 a Transfer books = pe ate stock. g Payable in scrip. 
Prete red (quar) pare haere Hs fl nee Hf perred eo Se ite he + : oe ama dividends. k Declared 10%, payable O17, mDe. 
nd : $U8F J. --- cannon ~o~ Sept. 15/Holders of rec. Aug. 310 rs % 121917 to bolders of record March 15 1 m 
Diamens Mateh (quar)... ----..----.0~ 45: ier) “ stock 5% as above and 5% Apri . ue cenihie ti Gear, 
era enact acm | MB Ot sre Darn Sante, una ised GOR pasate ts ea ee 
mminion Teste, Lid, common rr) 134 (Oct. 3 Holders of rec. Sept. 15 yd ee Gent 916 a d 20% Jan. 2 1917. +r Transfers received in order in 
Driggs-Seabury Ordnance Ist pref (quar - ene. 2B atten et Ban. Bape. te | mente. 30% Cet. 3 1008 am ‘be in time to be passed for payment of dividend 
ee 8e ees ~ ~y |Hold f Sept. la | London on or before Sept. 11 will n 
Second preferred (quar.)....-.-------- 1% |Sept. yt} ee soma ps rec. ys Dp ‘at ge ncaeall ode , 
du Pont (E. I.) de Nem. & Co., com. (qu.)-| 1% weg pee pe a. _ . 
Com’ (pay. in Anglo“. bas. ai 7i55--| 1934 Rept. 18 Holders of Fee. Aus. 31 | — Ganadian Bank Clearings.—The clearings for the week 
Panta i vesnen been’ )-| 13% |Nov. 1|Holders of rec. Oct. 21 E) d L rag ee mecioes aia ae 
Sean eee ee ee ee. ee ending Aug. 26 at Canadian cities, in ¢ ee fateh Bee 
referr wh RA ee i} | g.. 2 
mine Steel, ist pref. (quar.)........- 2% |Sept. yo pert pe rec. a : same week in 1915, shows an inerease in ger 
First pref. (on account accrued divs.) -|#21 Sept. bet - rec. eet ba | 47.9% 
Eastman Kodak, common (quar.) - ------ | 4: na ie we be a et = J Joe Lae 
POOGtR TONGS. oo.  cadausaceennat j . . 
Electric Properties, preferred (quar.)_.--_-- 144 |Sept. HE = hoot rf =. Week ending August 26 
Federal Mining & Smelting, pref. (quar.)_| 1 ny u ae i we. re 4 oe iaesttiin et= — 
Freeport Gas, preferred (quar.)__....---- 1% ae oalitaideen of sa — os | sae | me. | Sa | ad 
Galena-Signii Oil, common (quar.)...---- 4 nt sslaidaen fae. ius. He 1916. : ‘ | 
i Bl SEE RR ec 1 Oct ’ 2|Holders of rec. Sept. 18a ; | % | : $ 
General Electric (quar.)a-----~------- 2° oct. 14)Holders of ree. Sept. 18a | Canada— 65,012,557, 53,384,207) +31.8| 45,218,982) 44,450,697 
eon gwen ah BEN eat 1 Sept.15/Sept. 1 to Sept. 15 Montreal. ------------- 2'552'746| 30'599.078| 4+39.1| 311249212 37'105,643 
PEE tee cl eal eid cinch ta} 1% |Sept.15/Sept. 1 to Sept.15 | Toronto.----..---.---- 42, aTO77, 44°'841' 683 +1876. 17°998'280 21°422'°045 
Se aes eee aS Sept. 11|Holders of rec. Aug. 31 | Winnipeg ------------- 42,687, rey 31.5 -7'192'262, 10'014'B0S 
ps bry gg ive agi he age a 1 Mer. 15|Holders of rec. Nov. 3a | Vancouver ------------ "323'028| 3°302°126| +30.9| 31936;851| 3°353°148 
Went Gk ee 1% |Oct. 2|Holders of rec. Sept. 21a | Ottawa ...------------ erent ae has! 120-7] 2Be0apel 3 :Des 714 
i mes tet ler 134 |Sept. 1/Holders of rec. Aug. 31a | Quebec --------------- 3, —¥ | 1'919'385 +2.6| 1°740'602, 1°781'093 
pt hokey tan An DO 1% |Oct. 2/Holders ot rec. Sept. 15a | Halifax --..------------ 1, 436-455| 2°641.214. +30.1| 22731098) 31067'327 
bgp im toy | cella cabana 1% |Nov. 1|Holders of rec. Oct. 14a | Hamilton ---.--.-.---- Here tt: 1525-282 +21.6| 11474'947 1,467'367 
feta ieee Ok Tae. Gan Gas) 2° |Sept.15|Holders of rec. Sept. 9a | St. John.------------- ase jasyool| 180.3| 8195'43s| 3987 E00 
Wat ahaa os ee neat oe Sept. 30| Holders of rec. Sept.20 | Calgary--------------- Sdonl i'sae7e4. 4872, 1512913 1436;721 
Pioaae Conceited thee he Sept 5|Holders of rec. Aug. 25 London -..---.---------- 1,65 656. 1'183 676 +288 210291223 31984895 
ee ee si ‘ Sent. 5|Holders of rec. Aug, 25 Victoria... -.---------- Hetero 1'759'938 4+52:3. 2'511.484! 3'219.752 
cto fanufacturing, pf. (qu.) (No. 12). 13% |Oct. 2|Holders of ree Sept. 20 Edmonton ------------ 2'395'876| 1.121.678 +113.5| 1.355,715 "633.07 
aan 1 |Oct. 1\Sept.16 to Oct. 1 | Regina....------------ mee ere) 18) Ore tees) eer aiet | aa 
poset wgel Aw gS baat 13% |Oct. 1|Holders of rec. Sept. 20a | Brandon -.------------ cicerl  senuae. Liaal | yeaaesl Lael eee 
Dalecdeeirult Tvs, bewened lacar 3. 1 Oct. 2|Holders of rec. Sept.15 | Saskatoon... ---------- 1,2 4: fe eet tase| = alaeal  Oyiapa 
Seria tains Gees le te 260 Sept. 15|Holders of rec. Sept la Moose ja neneessenees a ote aaa Lass 322/200 434°886 
_ , ’ ph Samay ; . Tr gi ee ere ee eee ’ .. $ 480, : 
Coe re ren rermeie,: | 8 to een S eert ieee Gare4s|  tasieao 1258) $80'8t1| 958703 
eo es ee) - 13 Sept 15|Sept. 2 to Sept.15 | Fort William. --.------ 535.43 3 seo.ees 10s ‘ - 
Lovet & Myers Tobacco, pref. (gua? )_— 1% |Oct. 2/Hclders of ree. Sept.15 | New Westminster. ..-. 336421; 155°531 +1163; 275:784| 531,756 
Mackay Companies, com. qu.) (No. 48)..| 14 |Oct. {Holders of ree. Sept. 9a { Medicine Hat. -...-.-- 326.431) 355.581 +116.3/ 375,784 581.108 
v Preferred (quar) (No. 81)----------7-| 1% [Oet, |3|Htolders of ree. Sept. 9a | Peterborough --------.- 527°044 Not ineiude d in tot al 
bab ej A rong 5 as aba t 30/Holders of rec. Sept. 8 Sherbrooke - ...---.----- , Sadie. di im tot ol 
Magma Copper gh ed ae ra a. 2 Holders of rec. Sept. Sie ME 9 -denconccuas 426.935 Not include 
-, common (quar.) - ~~ ; . r 
MBrat prefered (qu AL Whips “ ys GEA rir} Oct, 3toldere of i ey ite Total Canada. --..--- 188,741,323 127,551,550 +47.9 128,810,899. 144,672,580 
Sips ee ae n : ‘ tal 
enor Llasiene Besse nit aad 2% |Sept.30'Holders of rec. Sept. 5a ~ Soteann changed from Berlin to Kitchener Sept. 1. 
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Currency, Treasury Department: 


For organization of national banks: 


The First National Bank of Bishop, Cal., capital 


The First National Bank of Sykeston, N. Dak., capital 


To succeed the Sykeston State Bank. 
For conversion of State banks: 


The First National Bank of Wolf Point, Mont., capital 


Conversion of the Farmers’ Bank of Wolf Point. 


The First National Bank of Floyd, Va 
Conversion of the People’s Bank of Fioyd County. 


Total capital 


Original organizations: 


The Farmers’ National Bank of Portland, N. D., capital 
Fannettsburg National Bank, Fannettsburg, Pa., capital 


To succeed the People’s Bank of Fannettsburg. 
Conversions of State banks: 


The First National Bank of Lompoc, Cal., capital 


Conversion of the Bank of Lompoc. 


The First National Bank of Wendell, Minn., capital 


dell, Minn. 
Total capital 








The Woods-Rubey National Bank of Golden, Colo., to the ‘‘ Rubey 


National Bank of Golden,”’ 


The First National Bank of Cambridge, Ia. 


from $50,000 to $80,000; 


The First National Bank of Sebree, Ky. 


$32,500 to $40,000; increase 


The State National Bank of Albuquerque, N. Mex. 


creased from $150,000 to $200,000; increase 
The First National Bank of Palmerton, Pa. 


from $25,000 to $50,000; 


Total increase 






































at auction in New York, Boston and Philadelphia: 


Shares. Stocks. 


1,000 Horn Silver Mg.,$25ea_31c. persh. 
2 Niagara Fire Ins. Co., $50 ea_351 
105 N. Y. Bowery F. Ins. Co.,} 


$25 each----_. inedieicie ts 


| 

| 

| 

12 Emerald&HiddeniteMg.Co. } | 
25 Bank of Franklin, Meadville, 
iss | 


Shares. Stocks. 


2 Mt. Wollaston Nat.Bk.,Quincy.130 | 


10 Weetamore Mills 


M $50 
By Messrs. Francis Henshaw & Co., Boston: 


By Messrs. R. L. Day & Co., Boston: 


Shares. Stocks. 
2 Commonwealth Trust Co 
50 Hamilton Mfg. Co 
3 West Point Mfg. Co 
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National Banks.—The following information regarding| By Messrs. Barnes & Lofland, Philadelphia: 
national banks is from the office of the Comptroller of the | snares. stocks. $ per sh.| Shares. Stocks. er sh 
40 Franklin Trust Co., $50 each_. 58%4| 10 Germantown Pass. Ry__-.-_- 105% 
2 East Mahanoy RR., $50 each. 50% | 10 2d & 3d Streets Pass. Ry_____ 242 
APPLICATIONS FOR CHARTERS. 15 MillCr.& MineHiill Nav.&RR. 50% 1 Ridge Ave. Pass. Ry._......- 237 
6 Schuylkill Valley Nav. & RR., 4 De Long Hook & Eye_______- 81% 
Be EY oF Ep 25.000 cme nee eS age pe 188 Tuted Ooo mee to H. K. 
The First National Bank of Pompey’s Pillar, Mont., capital___ “25,000 | 10 Broad Street Bank, $50 each - - en ae eee ot 
“he Brasher Falls National Bank, Brasher Falls, N. Y., capitz ®’ 1 Bank of North America- ----- 253 10 Phila. Bourse, pref., $25 each. 21 
The Brasher Falls National Bank, Brasher Falis, N. Y., capital_ Fr quing 1 Central National Bank_____.- 411 4 Phila. Bourse, com., $50 each. 6 
BR A ake: my 1 First Nat. Bank, Philadelphia. 200 Bonds. Per cent. 
11 Franklin National Bank- - ---- 475 $1,000 Phil. & Reading RR. s. f. 4s, 
$25,000 | 13 People’s Trust Co., $50 each.. 40 1932... ..5...--.-4---- 96% 
------- “0, 17 Philadelphia Warehouse Co- -.120 1,009 Springfield Consol. Water 
co ee a ee 35.000 5 Atlantic City Fire Ins. Co_.--250 ist Ss, 1968........-... 
"TAMERS ISSUED. ol oe $160,000 Imports and Exports for the Week.—The following are 
: : the reported imports of merchandise at New York for the 
ntipeg « 25.000 week ending Aug. 26 and since the first week of January: 
ss CG : FOREIGN IMPORTS AT NEW YORK. 
< 
scnnecsoaees $100,000 For Week. | 1916. | 1915. | 1914. 1913. 
Tre Te 25,000 ‘ | 
Y neil P re 7 ’ r For the week------- $23 ,045,854 $14,508,933 $11,716,817 $22,413,649 
Conversion of the Farmers & Merchants State Bank of Wen- Previously epetaa| 840,608,496 617,092,061 647,855,490) 617,717,365 
ge cer eccen onmsewsnsesenen=snsduabednehe $175,000 | -rotal 34 weeks..-| $863,654,350 $631,600,994| $659,572,307| $640,131,014 
CHANGE OF TITLE. 
EXPORTS FROM NEW YORK. 
COIN <n wia ota ded ee $50,006 
INCREASES OF CAPITAL APPROVED. | 1916. 1915. | 1914. 1913. 
Capital i 
neni: of cate ae ee renee eae | Ver te woek.--.--- $78,106,341| $37,524,558) $10,214,302) $12,158,997 
Capital increased from : Previously reported_| 1,743,167,564| 870,696,945] 551,379,182) 575,225,147 
lbuquerque, N. Mex. ~ Gapital in- 7,500 | rotal 34 weeks..../$1,821,273,905: $908,221,503| $561,593,4841 $587,384,144 
ween nee nenecnsune ——s CC CRT AER IE IE ET RAE EAMES IES aie ‘ 
Capital increased EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
SREPORSS . oo ca eed eens 25,000 ae : 
——______ ' 
ig he SN ge i ee $112,500 Week ending Aug. 26. Exports. | Imports. 
—— = —-— Gold. pears | foes aici | Since 
z AEE s eek. Jan. 1. eek. Jan. 1. 
Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold oe ee wre speirae on cann $502,243) $6,282,679 $2,853 $26,792,733 
M i eg ee ce 26,961,941, 5,750] 9,674,314 
° West Indies. --.-..-..--------------|  ------ ¢ ° | ‘ ‘ i 
By Messrs. Adrian H. Mul er & Sons, New York: nr og nn es RRR 1,000. 03:000. 99791| | 2'212°557 
Per cent.| Shares. Stocks. Per cent. | South America_.......-.-------- 100,000 9,501,461: 351,970; 6,900,468 
200 —— Gold Mines a $1 . AT) CGRP COURUIIN. . 2. ccccccscccs 1,000,000 11,729,828 29,116; 1,655,181 
eke epee te oS c. per sh. 
700 Atlantic Macaroni Co-__$60,000 lot WEEE SBOE. cccnaccansteceseneae $1,603,242 $55,178,909 $489,480 $47,249,993 
---7$1 lot 10 Farmers’ Loan & Trust Co_1650 EE ee eee 266, 9,204,488 498,851) 3,060,035 
277 Sanitol Chem. Lab’y Co., Ce a SE ee ear 15,000 127,157,949, 153,827) 6,036,433 
G80 OOM... 5. ee $2 per sh. Silver | 
per sh. | eS eee $714,642 $30,904,711! $1,793 $17,161 
me ee) See | oe 6, 
: CC a) nr Sr. ee yr ae) ee 
$ per sh.| Shares. Stocks. a g Saf SS Ren Be are | 854,297; 85 98 403 
| 10 Great Falls Mfg. Co__________ 200 oN ee are 29,467, 268,771); 6,530,491 
o<s5. 2 Pepperell Mfg. Co............ See 2 es ee... .. .cncaccdanenel . havaee 1,253,671! 127,229} 4,021,425 
AE Cte? COURMECS......ccccccedsuce] — Ssecc0 0,300 723 924,027 
$ per sh.| Shares. Stocks. $ per sh. RE Mea sae = fa $714,642 $33,093,046 $398,601/$11,598,138 
---175 % Draper Corporation__._...__ __ 67% NE oe 1,160,994 26,539,831 186,212} 5,942,191 
re 50 Sullivan Machinery Co________ 129% LO | ER EE OE. 1,379,532 28,463,170 701,644! 6,436,146 
waren SO Pate BGG = oooh kaon 143 %-144% 
---- 274/10 Library Bureau, pref__......__ 102% Of the above exports for the week in 1916, $1,603,242 were American gold coin. 


1 Fairbanks Co., pref 











The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Aug. 26: 


The statement indicates an increase for the week of over 2.4 millions in the total earning assets of the banks, a decrease of about 5.3 millions in th® 
banks’ aggregate cash reserves, and of over one-half million in their combined 


transferred to the Treasury and to Federal Reserve agents to redeem Federal 


The amount of paid-in capital shows an increase of over $250,000 
Philadelphia reports an increase of $873,000 in its A... tn ay 
the San Francisco bank is accompanied by substantial increases in Go 


is caused apparently by net withdrawals of Government funds and bank d 


Federal Reserve notes issued to it. 


vernment and 


ld reserves. Of the total decrease in reserve a considerable portion waS 
eserve notes and to decrease the banks’ liabilities on notes outstanding. 


deposits 


ly the result of increased capitalization of member banks in the Eastern districts. 


ue largely to liquidation of commercial pa 


An equal gain in reserve shown by 


New Voln's decronse of 5.2 millions in total reserve 


ts and the transfer of gold to the agent to decrease the bank's liability on 


and a change of an adverse to a favorable balance with other Federal Reserve banks 


About 4 million has been added during the week to the amo cial 
under this head. Acceptances on hand show an increase for the ban tar Shout 3 mil - 


than the week before. 


ings of Government funds than at the end of the previous week. 
showing the largest decreases under this head. 


the 


Of the total bills—including acceptances—on han ature within 
actions in Government securities are reported by rs beste, resulting in yg beady of $2 
in the amount of one-year Treasury notes held. Practically no ch 
Earning assets aggregate at present over 192 millions, or 347% of 
assets, acceptances constitute 42.8%; U. 8. bonds, 24 


000 for the week. Against this total the 
n actual circulation, and aggregate net lia 


Atlanta reports a decrease of 1.2 millions in its total reserve, together with a gain of over $600,000 in earnin 


g assets 


pa held by the banks, all three Southern banks moving gains 
millions, Philadelphia alone showing smaller holdings of this class 0 per 


33,000 in the amount of 
are shown in te holdings of municipal warrants. 
3 TS wh le i Fe 
.3%; warrants, 14.5%; discounts, 14.1%, an 

There has been a net increase by about $400,000 in the amount of Government deposits, all the Western banks and R 


ees sis 


inst 344% the w 
Treasury notes, 4.3 


ichmond re 
Net bank deposits decreased about 2.7 millions, Boston, New 


Federal Reserve bank notes in circulation decr 1 . 
net, of Federal Reserve notes, an increase of $3518 000 | Ste weak htatees this sotel chev 


banks report $156,345,000 of Federal Reserve notes | 


0 days, and 39.2% after 30 but within 60 days. 
. 8. bonds and an increase of $320,000 


rting 


rans- 


ts 
eek before. Of the total earning 


larger hold- 


ork and St. Louis 


ts report the issue to the banks of $179,838 ,000 
834,000 of gold and $17,048,000 of 
ilities of $13,733,000 on notes issued to them b. 


The 


rhe agents. 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 


we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. 


In the second table we 


show the resources and liabilities separately for each of the twelve Federal Reserve banks. The statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


ComBinED Resources AND LIABILITIES OF THE FeDERAL Reserve Banks aT THE CLosE or Business Ava. 25 1916. 





















































Aug. 25 1916) Aug. 18 1916| Aug. 11 1916|Aug. 4 1916.| July 28 1916. July 21 1916.\ July 14 1916.| July 7 1916.t| June 30 1916 
RESOURCES. | 

Gete coin and certificates in vault__-......... $259,799 ,000 $260,926,000 $258,952 ,000 $256,437 ,000|$259,931,000 $262,049 ,000 $269 602,000 $261 ,232 000) $262,038 ,000 

Pere settlement fund-.._--.......--...--.. 110,951,000} 110,001,000} 106,121,000] 106,811,000} 102,911, 99.561,000| 118,631,000) 123,611,000} 112,931,000 

old redemption fund with U. 8. Treasurer._| 1,637,000! 1,991,000) 1,852,000! 1,915,000} 1,918,000 1,931,000) 1,970,000 2,011,000) 1,789,000 

our oe age POSEIVE- ~~ — - ~~ = naan nnn nana $372,387 ,000 $372,918,000 $366,925,000 $365,163,000|$364,760,000 $363,541 ,000 $390,203 ,000| $386,854 ,000|$376,758,000 

er notes, silver, &c..-..-....-...- 12,265,000; 16,998,000] 11,127,000} 11,699,000) 16,589,000 13,802,000, 10,279,000 902, 27,448,000 

Tota) reserve..-........-..----..-.... $384,652 ,000 $389 ,916,000|$378,052,000 $376,862 ,000|$381,349,000 $377,343,000 $400,482,000| $423,756 ,000|$404,206,000 

5% redemption fund ag’st F. R. bk notes 500,000 "500,000 500,000 450,000 450.000 450,000 450,000 450,000 450,000 
Biils discounted and bought— 

Ps pease eee within 10 days.--.-...---..- $12,955,000! $8,163,000) $12,425,000) $15,271,000} $17,308,000 $17,163,000) $10,613,000; $7,970,000) $11,451,000 

Maturities from 11 to 30 days_._______- 27,507,000! 29,267,000} 26,310,000 863, 19,421,000 26,740,000| 25,755,000} 20,688,000! 16,539,000 

Maturities from 31 to 60 days.._._____- 42'781.000| 42,400,000} 41,898,000! 42,566,000} 40,019,000 36,302,000) 35,441,000| 32,002,000) 28,492,000 

Dae tritinn cee or £0 90 days.......... 23548000) 24,584,000| 25,388,000! 25.228:000| 30,493,000 30.121.000| 28,730,000} 27,090,000} 30,614,000 

aturities over 90 days....-........... 2,387,000] 2,480,000 "950,000! 3,006,000} 3,807,000 3,993,000 4,559,000! 4,423,000) 5,187,000 

Total -...-.---------.-------.--.- $109,178,000| $106,894,000|$108,971,000|$109,934,000|$111,048,000 $114,319,000/$105,098,000) $92,173,000) $92,283,000 

*Acceptances (included in above)-._........- $82,146,000! $80,138,000] $80,513,000) $79,519,000] $83,454,000 $85,382,000| $81,130,000) $70.148,000| $71,095,000 

Investments: U. 8. bonds__-.-...-.--.--.-- $46,796,000| $47,029,000! $46,703,000] $48,037,000] $48,656,000 $49.746,000| $52,589,000} $52,589,000| $52,939,000 

One-year U. 8. Treasury notes_.|  8.205,000| _7/885,000| 8,351,000} 7,925,000} 7,925, 7,190,000| 4,546,000, 4.546,000| 4,190,000 

Municipal warrants...__...... 27,863,000} 27,788,000) 27,975,000) 27,375,000} 27,220,000 27,723,000) 27.424,000| 25,236,000) 22,671,000 

Total earning assets..................- $192,042,000, $189,596 ,000'$192,000,000 $193,271 ,000'$194,849,000 $198,978,000 $189,657 ,000 $174,544,000/$172,083,009 
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RESOURCES (Concluded). 
Brought forward (total reserve & earn’g assets) 


Federal Reserve notes—Net 
Due from Federal Reserve banks—Net 


All other resources 


Total resources 


LIABILITIES. 


Capita! paid in........-.. 
Government deposits 


All other liabilities 


Total liabilities 


Gold reserve ag’st net dep. 
Cash reserve ag'st net dep. 


Cash reserve against net deposit liabilities after 
setting aside 40% gold reserve against ag- 


gregate net liabilities 
circulation (a) 





(a) Less items in transit between Federal Re- 


serve banks, viz_.-.- 

Federal Reserve Notes— 
Issued to the banks 
In hands of banks 


Federal Reserce Notes (Agents’ Accounts)— 
Received from the Comptroller 
Returned to the Comptroller 


Amount chargeable to Agent 


In hands of Agent 


Issued to Federal Reserve banks 


How Secured— 


By gold coin and certificates 


By lawful money 


Commercial paper delivered to F. R. Agent_. 


Member bank deposits—Net 
Federal Reserve notes—Net 
Federal Reserve bank notes in circulation. -.--. 


By commercial paper 
Credit balances in gold redemption fund_- 
Credit balances with Federal Reserve B’d- 


Aug. 25 1916 


Aug. 18 1916 Aug. 11 1916 


Aug. 4 1916. 


July 28 1916. 


July 21 1916. 


July 14 1916.| July 7 1916.¢ 


June 30 1916 





$577 ,194,000 


$580,012, 


000 


| 
| 
$070.5 
| 


52 ,000|$570,583,000 


$576,648 ,000 


$576,771,000 


$590,589 ,000 | $598 ,750,000 


$576,739 ,000 





$19,887, 
21,068, 


$21,222,000 
21,654,000 
3,541,000 


3,226, 


000) 
000 
000) 


$20,0 
16,4 
3,7 


69 ,000 
47,000 
31,000 


$20,426,000 
19,947,000 
4,411,000 


$20,308,000 
12,620,000 
5,514,000 





$20,014,000 
11,982,000 
4,756,000 


$20,760,000) $24,111,000 
20,056,000) 20,273,000 


8,244,000 3,979,000 





$23,182,000 


20,414,000 
4,622,000 





$ 





502,421,000 


623,611,000 


$55,363,000 

50,099,000; 49,717 

12,295 

1,691 
2 


13,733,000 
1,690,000 
305,000 





$624,193,000 '$610,799,000 


$55,110,000) $55,130,000 


5000) 53,25 


505,090,000, 489,219,000 
‘000) 
,000| 
90,000) 


11,2 
1,6 
2 


$615,367 ,000 


$55,148,000 
56,607 ,000 
490,625,000 
11,029,000 
1,692,000 
266,000 


9,000 


12,000 
91,000 
88,000 


$55,206,000) $5. 
56,542,000 
491,266,000] 
10,122,000 
1,692,000, 
262,000) 


$615 ,090,000 $613,523 000 


5,183,000 
54,277,000 
492 ,000 ,000 
10,120,000 
1,692,000 
251,000 


$639 ,649,000 $647,113,000 


$55,176,000) $54,353 .000 
97, Hs ,000| 114,460,000 
474,942 465,540,006 
10,098,000 9,992,000 
1,720,000 1.721 ,000 
237,000 42,000 


$624,957 ,000 


$54,854,000 
101,152,000 
457 .503 ,000 


9,440,000 
1,721,000 
287,000 





& note liabilities (a) 
& note liabilities (a) 


on F. R. notes in 


623,611,000 


68.4% 
70.6% 


$624,193 


68 
71 


71.4% 





$21,654,000 


$179 ,838,000 $176,620,000 
,000 


23,493,000, 22,176 


,000 


3% 
4% 


72. 


$21,068, 


$610,7 


1% 


000 


$16,447,000 


$175,602,000 $175,551,000 
22,374 ;000| 


99,000 


68.3% 
70.4% 


$615,367 ,000 


67.7% 


66.9% 
70.0% 


69.9% 


71.0% 70.6% 


$19,947,000 





22,764,000) 21,4 


$615,090,000. 


70.5% 


$12,620,000 


33,000) 





$174,023,000'$175,219,000 
21,181,000 


$613,523 ,000 


66.8% 
69.3% 


69.9% 


$11,982,000 


$639 ,649 ,000 $647 ,113,000 


69.4% 67.9% 
71.2% 74.3% 


71.8% 75.0% 


$26,056,000; $20,273,0U0 


$179,358 ,000 
21,779,000 


$179,783 ,000 
25,098,000 


$624,957 ,000 


68.8% 
73.8% 


74.4% 


$20,414,000 


$176,168 ,000 


23,924,000 





$156,345,000 $154,444,000 


$153 ,228,000 $152,787 ,000 


$152,590,000) 


$154,038 ,000 


$157,572 ,0U0/$154,685,000_ 


$152,244,000 





$163 834,000 $162,036,000 
2 19,887 ,000 
12,295, 


1,222,000 
13,733,000) 


$302 ,660 ,000 $300,520 ,000 
,000 


66,197,000) 65,126 


000 


$162 ,085,000 $162,184 ,000 
20, 
11,212,000) 


$299 ,52u,000 $298 520,000 
63,977 etn: 62,778,000 


69,000, 20,426,000 


11,029,000 


$162,776,000 
0,308 ,000 
10,122,000 


$298 ,520,000 
61,066,000 


$163,932 ,000 
20,014,000 
10,120,000 


$297 ,540,000 
59,510,000 


$168,806,000 
24'113.000! 
9'992000 


$168 ,241 ,000 


10,098 ,006 





$297 ,540,000 


55,101,600) 54,286, core 


$165,986 ,000 


9,440,000 


$295,540,000 $295,540,000 


53,336,000 





$236,463,000 $235,304.00 


6,625 ,000) 58,774, 


000 


$235,543,000) |$235,742,000 
59,941,000) 


60,191,000 


$237 ,454,000 
63,431,000 


$238 ,030,000 
62,811,000 


$242 439,000 


081,000) 61,471,000 


$241,254,000, ;$242,204,000 


66,036,000 





ewww mw ene 


$114,796,000 


dic on 8 000 $176,620,000 





| 
| 
oe SEES 146, 
“16,004 ,000 14,584 
11,240 
38,650 


,000 
,000) 


000 


,000 


$175,602,000 $175,551 ,000 


$112,006 ,000 


13,517 ,00u 
10,659 ,000 
39,420,000 


$174,023 ,000 





$112,006 ,000 


38,970,000 


$110,406,000 
11,247,000 
11,830,000 
40,540,000 


$175,.219,000 


$109,167,000 
11,287,000 
12°415,000 
42,350,000 


$179 ,358,000 


$112,617,000 
11,117,000 
12,974,000 
42,650,000 


10,977,000 
13,379,000 


42,980,000 


$179,783,000 $176,168,000 


$112,447,000 $113,597 ,000 


10,182,000 
9,809,000 


42,580,000 





$179 ,838,000 


$176,620 


,000 














$17,048,000) $16,547 





,000 


$175,602 ,000 
$16,152,000 





$175, 551,000 





$174,023 ,000 coe 219,000 

















$15, 993,000! $13,267 ,000! $12,877,000 


$179,358 ,000 
$13,441,000 








$179,783,000 $176,168,000 
$11,305,000, $11,204,000 








*Including bankers’ and trade acceptances bought in the open market. 


t Amended figures. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUG. 25 1916 





| 


| | 
Boston. New York. Philadel‘a . Cleveland. | Richmond 


| Allanta. Chicago. | St. Louis. | Minneap. 


[ 


Kan. Ctty.| Dallas. San Pran| Total. 





RESOURCES. 


s x $ s 
Gold coin & ctfs.in vault, 9,303,000 147,557 000:10,833,000 14, 359,000) 


| 


ar oer 


$ n $ a da ee * $ 
5,055,000 5,855,000 35,674,000 5,425,000 6,276,000 4,210,000 5,366,000 9,886,000 259.799,000 


Gold settlement fund -.. 16,466,000 11,077,00017,251,000 9,218,000)11,637,000, 


Gold redemption fund-_-' 


250,000 


50,000 20,000, 


451,000, 


1,058,000 16,572,000 4,343,000 3,431 {000 10,446,000, 4,424,000 5,021 ;000 110,951,000 


125,000 200,000 19,000 


30,000 


134,000, 343,000 10,000) 


| 


1,637,000 





Total gold reserve---.'25,774,000 158,884 ,000 28,134,000 23,597 ,000, 17,143,000, 


Legal-ten.notes,silv.,&c.) 


208,000 5,625,000 


762,000 1,101,000 


163,000, 


7.038,000 52,453,000 9,787,000 9,737,000 14,790,000 10,133,000 14,917,000 372,387,000 


1,203,000 903,000 1,144,000 


426,000 


61,000 617,000, 52,000, 


12,265,000 





— ,000 164,509 ,000 28,896,000 24,698,000 17,306,000 


8,241 ,000 53,356,000 10,931,000 10,163,000 14,851 ,000,10,750,000 14,969,000 384,652,000 





Discounted—-Members 


Bought in open mkt--_'10,390,000 


869,000 


664,000, 
29,422,000 


290,000 
9,969,000 


274,000 
7,003,000, 


6,037,000, 
5 _ 


3,660,000 2,875,000 


883,000, 1,855,000) 1,918,000) 7,188,000 
1,751,000 5,683,000 5,586,000 3,109,000) 1,005,000 


| 

400 aaa PR 
519,000 
000 6,954,000 


500,000 


27,032 ,000 
82,146,000 





Total bills on hand-.-_ 11,259,000 


30,086,000 


10,259,000 7,277,000, 


6,762 000, 


5,411,000 8,558,000 6,469,000 4,964,000 2,923,000 7,737,000, 





Investments: U. 8. bds_) 
One-yr. U.S. Tr. notes 


Municipal warrants.-) 2,890,000 


2,992,000 


: +220,000 
2,282,000) 
7,276,000, 


250,000 


2,890,000 5,579,000 
818,000 760, 
2,550,000 4,755, 


1,129,000 
336,000 


570,000 
166,000, 4,291,000 1,822,000 


7,473,000 109,178,000 





1,508,000 9,393,000 2,724,000 "308000847 090 2.8 op 
0 


350,000) 
1,044,000, 


2,634,000 
616 


46,796,000 
8,205,000 
27,863,000 





Total earning assets-_| ‘17,391,000, 


41,864,000 


16,517 ,000,18,371,000 


8,911,000) 


7,611 000 22, 242,000 11,585,000, 9,757 ,000 13, 585 000/10, 947 [000 18, 261,000 


192,042,000 





Fed. Res’ve notes—Net 
Due from other Federal 
Reserve Banks—Net- 


910,000 14,015 ,000, 


410 000 3,287,000, 
118,000, ‘362 000 


384,000 426,000 


3,194,000) 
390,000, 





123 000 


196,000, 
167,000 


Oe 1,300,000 999,000) 


1,278,000, 7,815,000) 3,115,000, 
| 518,000} 411,000 544,000 








1,704 ,000, 


568 ,000) 
101 000) 


1,789,000) 


330,000) Aes ee 
383,000, 22 


21,222,000 


a21,654,000 


3,541,000 





eo 


| 


44,811,000 224,037,000 — 000 47,079 ,000 26 ,580 ,000. 17,648 ,000,85,124,000 27,174,000;22,293,000)80,821,000 





22,500,000 31,923,000 


623,611,000 








5,023,000 11 596,000 5,221,000 5,995,000| 3,363,000 2,490,000 6,675,000 2,791,000 " 2,589,000 3,007, 


Government deposits..-| 3,246,000 12,877,000 6,615,000 2,064,000 3,662,000) 3,071,000) 5,731,000 4,446,000 


Member bk deposits—Net 36,429 000 199, 564 00081, 719,000 39,020,000) 14,865,000 10,708 ,006,72,718,0S0 19,937, 000, 18,712,000,23 ,504,000|11,070 ,000 24,175,000 
| 4,577 000) 1 366, — 


Fed. Res’ve notes—Net_| 
F.R.bank notes in cire’n 
Due to F.R.banks—Net 
All other liabilities 


113,000 


992,000 
ecweceee 





000) 2,691,000, 3,922,000) 
1,342,000 2,227,000) 3,826,000 


1,278,000) 6,51 2,000 
000) 


ee 





55,363,000 
50,999 ,000 


502,421,000 


13,733,000 
1,690,000 





Total liabilities 
Federal Reserve N: 





44,811,000 224,037,000 45,920,009 47,079,000 26,380,000 17,648,00085,124,00027, 174,000 22,293,000 30,821 1000/22,,5 500,000 31,923,000 623,611,000 





otes— 
Issued to banks-.-----) 110,158,000 69,345,000) 
banks 


In hands of 


L 


910,000, 14,015,000, 


7,410,000 9,438,000 
384,000, 426,000 


9,419,000. 
93,000, 


13,236,000, 3,358,000 


634,000) 1,300,000 999,000 


1,704,000, 


502 000 


6,257,000 12,885,000 12,864 ep 930 000, 9,538 000179, 838 ,000 
"442,000 1,484,000 23,493,000 





F.R. notes in circulation. 
Gold and lawful money. 


9,248,000 55,330, 000 


7,026,000 9,012,000 


8,726,000, 


12,602,000 2,058,000 





5,258,000,11,181, 000)\12,362 000,15, 488 ,000 8,054 000 156,345,000 





Carried to net acsets.---| 
Carried to net liabilities 


10,158,000, 69,345,000 7, 


910,000 14,015,000 


410,000, 9,438,000 





384 000 426,000 


4,149,000 


--e0e--e- 


11,236,000! 3,358,000 
| 1,300,000 


6,257,000 12, 885,000,11 ,084,000 
999,000) 1,704,000) 


| 


| 
"8,976,000 9,538,000 


1,278,000 6,512,000 me 


163,834,000 
21,222,000 
13,733,000 








a Items in transit, 1. e., total amounts due from less total amounts due to other Federal! Reserve banks. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS AUG. 25 1916. 





Boston. | New York, 


Phtladel'a .| Cleveland. 


Richmond. 


Atlanta. | Chicago. | St. Louis. 


Minneap. 


Kan. Ctty.| Dallas. |San Fran. 


Total. 





Federal Reserve Notes— 
Rec'd from Comptrolr 
Returned to Comptrol 

Chargeable to Agent... 


In hands of F.R.Agent) 


$ 
20,380,000 


——— 


15,978,000) 


3 
121,240,000 


4,402,000} 38,595,000; 


$ 
15,160,000 
2,422,000) 


$ 
15,480,000 
4,350,000 


$ 
17,000,000 
4,831,000 


$ 
9,600,000 
1,581,000) 


$ 
9,380,000 
1,141,000 


$ 
20,400,000 
2,838,000 


$ 
19,000,000 
485,000 


$ 
25,080,000 


$ 
16,620,000 
3,187,000 


$ 
000)13,320,000 
1,383,000 98 


2 ,000; 


3 
302,660,000 
66,197,000 





82,645,000 


5,820,000) 13,300,000) 


11,130,000 
3,720,000 


12,738,000 
3,300,000 


12,169,000 
2,750,000 


17,562,000 
4,326,000 


8,239,000 
4,881,000 


8,019,000) 
1,762,000) 


18,515,000 
5,630,000) 


15,237,000 
2,373,000) 


21,893,000 
5,963,000 


12,338,000) 
2,800,000) 


236 463 ,000 
56,625,000 





Issued to F. R. bank. 
Held by F. R. Agent— 


10,158,000 


69,345,000 


7,410,000) 9,438,000 


9,419,000 


13,236,000} 3,358,000) 6,257,000 


12,885,000 


12,864,000)15,930,000| 9,538,000 


179,838,000 





Gold coin & certfs...-. 
Credit balances 
In gold redemption f'd 
With F. R. B aes 
Notes secured by com-| 
mercial 


WE acvaundnceosve 
Amount of comm’! paper 


64,816,000 
4,529,000) 


ee 


4,090,000 


430,000) 
2,890,000 


8,840,000 





449,000 
3,700,000 


5,270,000 


1,370,000 


1,466 ,000 
8,400,000 


2,000,000 


2,850,000 


357,000 
3,050,000 


10,920,000) 
615, 


1,350,000 


4,270,000) 


714,000 
6,100,000 


1,780,000) 6,954,000 


7,940,000 


806 ,000) 
230,000) 


meee enn ee 


114,796,000 


11,138,000 
37,900,000 


16,004,000 





9,419,000 


13,236,000 


12,864,000)15,930,000) 


179,838,000 











delivered to F.R.Ag’t 











6,001,000! 2,003,000 





























1,850,000! 7,194,000 


17,048,009 
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Statement of New York City Clearing House Banks and Trust RS ea iahee detailed statement 


shows the condition of the New York City in las 
arate banks are the averages of the daily results. 


House members for the week ending Aug.26. The figures for the sep- 
the case of the totals, actual figures at end of the week are also given. 


In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and also the 


grand aggregates 


for the three preceding weeks. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 






























































































































































































































































CLEARING HOUSE Nat .Bank Nat .Bank Addti ‘al 
MEMBERS. Capttal. Net Loans, Notes Notes | Federal | Reserve | Depostis Nattonai 
Profits. | Discounis, Legal [Reserve [Not Reserve wih with Net Neat Bank 
Week Ending Invesim'ts,| Gold. Tenders.| Silver. | for State | Counted | Notes Legal Legaj Demand Time Circula- 
Aug. 26 1916. Nat.B‘ks June so} &c. Insittu- as [Not Depost- | Deposi-| Depostis. | Deposits.| tton. 
(00s omitted .) StateB‘ks June 30 tions]. | Reserve]. | Reserve].| tartes. | tartes. 

Members of Federal Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average. |Average.| Average. | Average. | Average 
Reserve Bank. s $ 3 $ 3 s $ $ $ 3 $ 
Bank of N. Y., N.B.A.| 2,000,0) 4,896,9 32,823,0} 1,970,0} 1,089,0 A re SiO csdeen SSBGMN -cicccn 29,460,0) 1,520,0 778,0 
Merchants’ Nat. Bank} 2,000,0| 2,356,3 29,433,0; 1,387,0 2 Seen teens 22,0 24,0) 2,050,0} ..---.. fF ae 1,842,0 
Mech. & Metals Nat.-| 6,000,0; 9,314,9 115,017,0} 11,635,0| 2,205,0 5,169,0) besa 61,0) 37,0; 8,410,0) ------ 120,254,0| 2,085,0) 4,954,0 
National City Bank_-.-| 25,000,0,a40,809,8} 362,355,0) 75,691,0) 5,784,0! 6,610,0, __---- 65,0 650,0 37,427,0) ------ 410,505,0) 9,123,0) 1,799,0 
Chemical Nat. Bank..-| 3,000,0| 8,193,0 36,666,0: 1,319,0 Spun). 16060) ....s- Se (scene QEOEN caceca SU SEGA © i. cues 450,0 
Atlantic National Bank} 1,000,0 792.0 12,420,0; 1,135,0 229,0 ME .  ncucce 10,0; 82,0; 1,067.0) auscs. 13,085,0 424.0 150,0 
Nat. Butchers’ & Drov. 300,0 90,4 2,752,0 67, 33,0 86.0! sie dork 5,0) join seuealad LOGAN okénoae Seta cance 47,0 
Amer. Exch. Nat Bank! 5,000,0; 5,193,3 80,303,0} 6,153,0| 2,440,0| 2,971,0)  ____-- 79,0) 26,0) 7,570,0) -.---- 78,278,0| 6,445,0| 4,747,0 
National Bank of Com. 25,000,0; 18,279,9| 216,823,0) 18,907,0| 3,065,0 2,174,0) wxeee a 1,0 40 TiaeeMl <casce 216,456,0 911, 155,0 
Chatham & Phenix Nat.| 3,500,0; 2,025,7 61,448,0| 2,923,0} 1,851,0) 1,862,0, —__---- 305,0 160,0 WE Gowns 60,993,0| 5,107,0) 1,772,0 
Hanover National Bank 3,000,0, 15,772,8| 112,505,0) 22,948,0) 1,158,0} 1,100,0)  ____-_- 17,0 25.0). IB, B16,0] «osc 131,033,0} -....- 130,0 
Citizens’ Central Nat_-| 2,550,0, 2,519,8 27,582 ,0 981, 534,0 ee > we ce 35,0 Gln “Ri. woonee 24,839,0) 1,575,0) 1,015,0 
Market & Fulton Nat-- 1,000,0| 2,017,8 10,86,0 934,0 cee lane) ....-< 78,0 4,0 8 ee aS BS! 2 | cig sed 151,0 
Corn Exchange Bank_.' 3,500,0, 6,991,2 87,539,0| 5,820,0) 1,345,0) 3,769,0; _____- SERS > <acaxe GN canane OS. , i eae 
Importers’ & Traders’..| 1,500, 0! 7,614,6 33,310,0| 1,536,0} 1,322,0 a fee hie eae SO0GC0 0+ ...-.. 51,0 
National Park Bank_-..| 5,000,0; 15,535,3| 136,799,0) 9,308,0) 1,508,0) 4,215,0; ____-- 72,0 38,0) 10,743,0} -....- 136,322,0| 1,919,0| 3,559,0 
East River Nat. Bank_- 250,0) 73,4 2,38U,0 139,0 32,0 | | i eee cf ae ROOM wecuad 2,389,0 25,0 50,0 
Second National Bank.; 1,000,0: 3,357,0 17.554,0} 1,040,0 155,0 i —— 25,0 100) 3G) ucunwt 14,425,0} ...... 698,0 
First National Bank__-.| 10,000,0, 23,562,7| 148,872,0; 19,243,0| 3,517,U) 3,650,0) _____- - 7 eee SEMEL ceccus 149 ,265,0 125.0} 4,524,0 
Irving National Bank -- 4,000,0) 3,898,3 70,219,0| 7,042,0) 1,231,0) 3,691,0; ____-- 25,0 46,0} 5,860,0} _...-- 79,414,0 251,0 640,0 
N. Y. County Nat. Bk. 500.0) 1,059,6 10,139,0 322,0 78, .. ae 68,0 12,0} “Ss a. SUE “wacane 199,0 
Chase National Bank__| 5,000.0, 10,453,5) 194,652,0) 15,342,0) 6,984,0; 3,982,0; _____- 32,0 7,0} 17,287,0| -..... 209 ,003,0) 13,192,0 450,0 
Lincoln National Bank.| 1,000.0' 1,908,2 19,220,0; 1,389,0 642,0) > aa 97,0) 80,0, 1,605,0) -.---- 20,281,0 16, 894,0 
Garfield National Bank! 1,000, 0) 1,275,6 4,735,0 721,0 88,0 Sa 36,0) 59,0) se «<..s- fe ree 398,0 
Fifth National Bank--- 250,0) 417,6 5,338 ,0 112,0 93,0 oe 9,0; 6,0: i ee 5,204,0 168,0 248,0 
Seaboard Nat. Bank_--. 1,000.0) 2,888 ,2 37,717,0| 2,883,0 958,00} 2,080,0)}  -.-... 41,0 27,0, 3,833.0) .....- 2 70,0 
Liberty National Bank.| 1,000,0| 3,443,2 48,620,0| 3,353,0 1,355,0! SS wenden 16,0 28,0) 4,206.0) Suwa 50,907,0; 3,600,0 498 ,0 
Coal & Iron Nat. Bank_| 1,000,0) 758,1 9,256,0 662,0 158,0 | SC ae 33,0 7,0; OF 9,487,0 232,0 412,0 
Union Exchange Nat-_- 1,000,0) 1,068 ,0 11,537,v 297,0 276,0 Fe 16,0) 38,0) ee 11,137,0 29,0 396,0 

Nassau Nat. Bank...-| 1,000,0) 1,130,1 9938.0 382,0 209,0 eS Eee Ont. eee | 679,0) Lieseee 9,516,6 43,0 50, 
Broadway Trust Co...| 1,500, 10) 937,6| 20,331,0! 1,755,0 174,0 | ae 74,0) 21,0; 1,762, as eae 21,573,0 RA wmioow 
Totals, avge. for week 118, 850 ,0|198,634,8 1,973,363, 4 ,396,0| 40,194,0 54,196,0| Bo Fi 1,841 0) 1,480,0,171,247,0) wunerdided \2,067,204,0 47 ,294,0| 31,127,0 
Totals, actual condition’ ee ae 1,987,519,0 217, 057,0| 44,866,0) 56,238,0);  _____. 1,757,0| 1,427,0 167,871,0| _.-.-- lp ,084,729,0| 47,034, 0| 31,139,0 
Totals, actua! condition) Pe ET | eee 1,964,047 ,0 220,293,0) 37,672,0| 60,738,0;  —___-- 1,734.0' 1 ,306,0 169,081,0) _____- |2,062,625,0! 48,160,0| 31,222,0 
Totals, actual condition’ Aug. 12; -....- 1,978,592,0 201.473.0 49,929,0) 56,299,0)  ____.. 1,989,0| 1,403,0 155,789,0} _.-_-- 2, 056,705,0| 47,610,0) 31,348,0 
Totals, actual condition’ 3a | eee 1,951,123,0 199,911.0| 49,487,0| 54,560,0; _____-_ 1,947,0, 1,394,0 163,561, 0) 2,400,0 2.037,544.0 46 ,979,0) 31.251,0 
State Banks. | 
Not Members of 
Federal Reserve Bank. | 
Bank of Manhattan Co_| 2,050,0, 4,999,1 41,960,0} 6,207,0| 2,958,0| 1,258,0 OF 15,0, 2,977,0' 454,0) 48,361,0 Se sawn ce. 
Bank of America_____- 1,500.0, 6,211,6 29,609,0' 3,310,0) 2,217,0 607, DEM - scenes! <éenceul snueeed De eee | Es Gee 
Greenwich Bank_.__-- 500,0) 1,189,9 11,305,0 988, 181,0 426,0 DEEN? ncutceet | LAaee 720,0! 39,0 12,003 ‘0 SOM “cécwae 
Pacific Bank. __......-. 500,0; 1,005,7 6,772,0 515,0 479,0 84,0 DE -ecmessl «sense en ae Se” Gast ~<<mces 
People’s Bank_._____- 200,0) 445,9 2,598,0 211,0 97,0 120,0 * iia 2,0) 153,0) 40,0 PO RO era: 
Metropolitan Bank....| 2,000,0, 1,976,8 15,683 ,0 981,0 659,0) 1,151,0 mee ° -aacees CS ae es RRR ts geen 
Bowery Bank__.___-_-- 250,0 804,4 4,130,0 342,0 46,0 57,0  aaciacl.  “aanene gegeppipeepaete SEIS. joes. iia ecicetg te 
German-American Bank 750,0; 790.5 6,163,0 677,0 218,0 99,0 DE <Gwsexct wcuema Oe RI ci aga ae 
Fifth Avenue Bank-_--_- 100,0| 2,187,3 16,614,0| 2,186,0 494,0 918,0 DE” acuasel” snteeel (ame Meeeee Dt cachedl .cmantn 
German Exchange Bank 200,0. §27,6 4,949,0 416, 51,0 86,0 DE -atiagaet wakes Be cicaue | ey 
Germania Bank__-_-_-_-_- 200,0, 1,064,5 6,318,0; 672,0 148,0 144,0  <sesecl sauna oe eee ee a 
Bank of Metropolis__._| 1,000,0' 2,130,4' 14,331,0 93,0; 407,0'  438,0 SS | 20,0 817,0, 514,0) 13,585,0' _..... 
West Side Bank_______ 200,0 566,5| 4,514,0 278,0 09,0) 93,0! Se ~>ccccok* ‘Wileneke |: Se ee oe 
N. Y. Produce Ex. Bk.| 1,000,0, 1,067,8 14,932,0; 1,221 0) 367,0) 317,0| TEE scaweat’ “walkisbal | 1,082,060) 1,984,0 eae | a hapesates 
State Bank_..........| 1,500,0,  676,4, 22,915,0) 1,912,0| 636.0, 477 0 gee fee | 1,527,0 236,0) 25,450,0) aes 
Totals, avge. for week _| 11,950 0, 25,944,4| 202,793,0) 20,709,0; 9,167,0 6,275,0| 1,081,0| -.-..- | 52,0) 8,535,0 3,383,0| 209 ,887,0 io |.....< 
Totals, actual condition Aug. 26| + chives ai 203 ,794,0) 20,905,0| 10,347,0 6,093,0! 1,105 0) siudud 48,0) 8,549,0 4,182,0! 212,749,0 856,0; ------ 
Totals, actual condition Aug. 19. __-__- 202 ,464,0|) 20,309,0) 7,211,0) 5,369,0; 1,051 0, ------ 42,0) 8,217,0| 2,721,0) 206,441,0 ee  - ancman 
Totals, actual condition Aug. 12!  -____-. 200,604,0| 20,947,0| 7,383,0| 6,800,0) 1,168,0,; - _-_--. 52,0) 8,412,0) 3,455,0| 206,982,0 ee. octaan 
Totals, actual condition Aug. 5. seer 200,522.0| 20,866,0| 6,274,0! 7,685,0) 1,133,0; ------ 47,0| 7,849,0|) 2,431,0) 205,680,0 ease 
Trust Companies. 
Not Members of 
Federal Reserve Bank. | 
Brooklyn Trust e- 1,500,0, 3,991,0 37,659,0| 1,967,0 337,0 473,0 a ra 34, 1,462,0| 1,527,0 29,250,0} 7,605,0; ---.... 
ag ge Trust Co_.__. 10,000,0 15,498,8; 216,701,0; 16,139,0| 1,823,0) 2,213,0 et asaece 16,0} 8,911,0| 4,747,0; 178,236,0° 42,748,0) --.... 
U.S. Mtge. & Trust Co.| 2,000,0 4,278,2 59,374,0; 3,660,0 62, 233,0 St emcees se 2,039,0| 4,992,0 40,793,0 18,057,0; ------ 
Astor Trust | Sees 1,250,0 1,712,5 28,132,0; 2,064,0 23,0 97,0 Sn tienen! agouti 1,035,0 1,481,0) 21,586,0| Tt  scomnme 
Title Guar. & Trust Co_| 5,000.0 12,227,2 40,815,0| 2,064,0 314,0 146,0 en “so ceas 20,0} 1,301,0) 3,015,0| 26,019,0, 1,087,0| -.-.--.- 
Guaranty Trust Co____| 20,000,0 31,073,7| 362,385,0; 31,522,0} 6,914,0; 1,657,0 401 ,0| iéihatal” Guenee 17,041,0 924, 340,828,0) 35,748,0) --.-.- 
Fidelity Trust Co... _. 1,000,0 1,210,3 :934,0 639,0 61, 73,0 a eetneel, mcbese 394,0 420,0 7,900,0 SE a ame 
Lawyers’ Title & Trust_| 4,000,0 5,472.0 27,438,0| 1,524,0 479,0 31,0 16,0; -.-.-- 8,0; 1,050,0 310,0 20,595,0 nas 
Columbia Trust Co....| 2,000,0, 8,097,3 80,972,0| 5,498,0 189,0 417,0 144,0) Pe 119,0| 3,123,0| 1,893,0 62,451,0' 17,900,0} --.-..-. 
People’s Trust Co... _. 1,000,0 1,660,2 21,185,0} 1,581,0 107,0 299,0 a 21,0} 1,022,0) 1,241,0 _ Fe Be)! ea 
New York Trust Co.__| 3,000,0 11,372,3 80,467,0| 5,066,0) 1,752,0 183,0 er 71,0| 3,485,0| 5,427,0 69,573,0} 6,981,0) ------ 
Franklin Trust Co_____ 1,000,0; 1,301,3 19,129,0; 1,238,0 165, 97,0 Saal o «sass 14,0 807,0 740,0 16,137,0} 3,036.0) -..-.--- 
Lincoln Trust Co-_-_-_ _- 1,000,0; 525,4 13,251,0 994,0 87,0 204,0 eee: 9,0 649,0 289,0 12,979,0 a 
Metropolitan Trust Co_| 2,000,0 6,424,3 60,446,0| 4,055,0| 1,525,0 62,0 359 ,0| tance | 5,0} 2,818,0 965,0 56,362,0) 5,266,0| --.-... 
Totals, avge. for week_| 54,750,0 104,844,5 1,057,888,0| 78,011,0) 13,838,0 6,185,0) 1,699,0| See 324,0) 45,137,0 27,971,0| peated ba echo cite 
| j | 
Totals, actual condition’ a. eb: eakéatea 1,052,589,0| 77,841,0; 13,151,0} 7,115,0) 1,612,0) -___.. 326,0| 45,738,0|28,987,0| 914,666,0 131,680.0,| —------ 
Totals, actual condition) Aug. 19, -..--- 1,066,201,0| 77,833,0| 14,404,0; 4,508,0) 1,540,0)  _____- 313,0| 44,839, 9/27. 928,0| 897,546,0 160,473.0| —-. -.-- 
Totals, actual condition Aug. 12; ....--. 1,066,867,0; 75,014,0| 7,379,0) 9,066,0) 1,701,0)  -_ __- 331 0) 44,243 V) 37,057,0| 884,478,0 171,420,0|;  -...-- 
Totals, actual condition’ Aug. 5) -. ...- 1,071,177, 0! 73,787,0| 10,041,0| 9,366,0 Eisai mags ares 304,0| 42,665, 0! 47,894, 0 867 ,993,0,191,125,0; --..... 
Grand Aggregate, avge_ ‘185, 550,0 329 ,423,7,3, on. 044,0 316,116,0| 63,199,0| 66,656,0; 2,730 0) 1,841,0; 1,856, 0, 224,919 0/31, 354, a 3,180,241 0/197, 153,0) 31,127,0 
Comparison prev. week) ------| ------ 6,008,0 +6,762,0 +12,0; +1,188,0 —125,0! —160,0 —24,0| +11716 0|—3544 0! +33; 040,0|—198890 —107,0 
Grand Aggregate,actual condition Aug. 26 3,243,902,0 315,803,0| 68,364,0| 69,446,0 “Tira 1,757,0| 1,801,0,222,158,0/33,169,0.3,212,144,0,179, 570,0 0 “31,139,0 
Comparison prev. week) -.---.| ------ +11,190.0-0.008.0 +9,077,0|—1,169,0) +1260) +23,0| +140, 0) +21 pen. +45,532,0\—299190| —83, 
Grand Aggregate actual|condition| Aug. 19 3,232,712,0 318,435,0| 59,287,0| 70,615,0| 2,591,0; 1 ,734,,0 0 f ,661 0 222,137,0) |30,649,0'/3,166,612,0'209,489,0; 31,222,0 
Grand Aggregate actual condition’ Aug. 12 3,246,063,0 297,434,0| 64,691,0| 72,165,0| 2,869,0) 1,989,0| 1,786,0,208,444, 0! \40, 512,0'3,148,165,0,219,886,0| 31,348,0 
Grand Aggregate actual condition| Aug. 6 5.258, 028.0, 000.0084 65,802,0) 71,611,0) 2,588,0 1,947.0 1,745, Oale, ,075, 0)62, 725, 0/8. ,111,217, < woe ,960,0) 31,251,0 
@ Includes capital set aside for Foreign Branches, $3,000,000. 
STATEMENTS OF RESERVE POSITION. 
Averages. | Actual Figures. 
\Inc. or Dec. | 3 Inc. or Dee. 
Cash Reserve| Reserve in Total a Reserve Surplus from | Cash Reserve| Reserve tn Total b Reserve Surplus from 
tn Vault. |Depositartes| Reserve. Requtred. Reserve. Previous Week| in Vault. |Déposttaries Reserve. Required. Reserve. \PreviousWek 
Members Federal $ $ $ Eee oR ee | ii $ 
Reserve Bank-.---~|311,786,00U)171,247 000 483 ,033 ,000 374,461,420, 108,571,580, +6,561, 530 318, 181 ,000 167, 871 ,000 486 032, }J0/377 ,602 ,920 108,429,080 —5,674,420 
State Banks*___._ .- 37,182,000) 8,535,000. 45,717,000 37,779, 660) 7,937, 340, +1,419,140 38 "450, 000, 8,549,000 46,999, ‘000 38,294,820 8,704,180 +3,706,560 
Trust Companies*__| 99,733,000 45, 137, 000, 144,870,000 135,472 500} 9,397, 500, +6,145, 900) 99,719 ,000| 45,738 ,00uU 145,457, v00)137,199,900 8,257,100 —235,000 
Total Aug. 26___.. 448,701 000 224 ,919 panne 620 ,0u0 547,713,580 125,906,420 + 14,126 570, 456,330,000 222,158 ,000 678,488 ,0U0/553 ,097 ,640 125,390,360 —2,202,860 
Total Aug. 19... 440,864,000 213,203 ,000 654,067,000 542,287,150111,779,850 +3,476,160 450,928 ,000 222,137,000 673,065, 





Total Aug, 12._._. 
__ Total Aug. 5 


432,005 ,000 214,563,000 646,568,000 538,264,310 108,303,690 
'426 ,034 ,000 216,260 ,0U0 642,294,000 533,295,600 108,998,400 +2,298 ,230 434,565,000 214.075 ,000 648 ,640,0001536,328,220 112,311,780 +3,065, ‘470 


—694, 710 437,159,000 208,444,000 645,603 


542,515,860 103,087,140 —9,224,640 


es "471.780 127,593,220 +24,506.080 





* Not members of Federal Reserve Bank. 


a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Banks 
includes also the amount of reserve required on Net Time Deposits,which was as follows: Aug. 26, $2,364,700; Aug. 19, $2,399,050; Aug. 12, $2,375,6u0; Aug. 5,$2,394,900. 


b This is the reserve required on Net Demand Deposits in the case of State Banks and Trust ‘Companies, b 


ut in the case of Members of the Federal Reserve Banks 


ncludes also the amount of reserve required on Net Time Deposits,which was as follows: Aug. 26, $2,351,700; Aug. 19, $2,408,000; Aug. 12, $2,380,500: Aug. 5, $2,348,950. 
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The State Banking Department reports weekly figures, 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 

SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 

NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 

(Figures Furntshed by State Banking Department.) Differences from 


August 26. previous week. 

Eee ane Inv entINNR.. | 5 obi didekosdwaceee $713,888,500 Inc. $1,710,200 
ST aR ee Me SRM WALA a NEE eT Pe: 59,508,400 Dec. 26,100 
Coe Sie MAGE HOGOE.. c. oo ccccceodcudusans 8,722,400 Ine. 67,700 
DOR A iaiatuitin dkcnsvtiweactdatanswnaeeiwee 874,882,200 Dec. 3,135,900 
Deposits, eliminating amounts due from reserve 

depositaries and from other banks and trust com- 

panies in New York City, and exchanges_-...---.-- 752,327,900 Dec. 277,200 
eee EE Is ee See +e 189,988,900 Dec. 2,590,190 


Percentage of reserve, 26.8%. 





RESERVE. 
——-State Banks —Trust Companies—— 
DOGG TR PONE nwi cca cGichnae ou $11,881,000 10.47% $56,350,000 9.49% 
Deposits in banks and trust cos.... 18,765,000 16.54% 102,993,000 17.35% 








$159,343,000 26.84% 


The averages of the New York City Clearing House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


$30,646,000 27.01% 


























GREATER NEW YORK. 
We omit ctphers in all these figures. 
Total Entire 
Week ended—)| Loans and Demand Other Money | Reserve on 
Investments | Deposits. Specie. Money. | Holdings. | Deposits. 
$ 3 $ $ 3 
ORG Bewant 4,118 ,082,4 | 4,093,553,9 | 409,491,2 73,519,3 | 483,010,5 | 851,290.6 
June 10...-. 4,087,787,7 | 4,056,239,2 | 399,818,3! 76,180,8 | 475,999,1 | 810,609,3 
SGRO Tlewscs 4.048.776 ,6 | 4,025,988,4)| 412,492,1| 79.319,3 491,811,4 | 824.941.3 
June 24.___. | 4,025,626,8 | 4,026,435,3 | 431,258,6| 83,456,1 | 514,714,7 | 846,890.6 
SS ae 4,017,526,4 | 4,024,927,0| 440,874,8| 79,417.4 | 520,292,2 | 850,228,8 
Oe - Betacd 4,011,831,8 | 3,966,998,0 | 407,219,3 62,520,9 | 469,740,2 | 786,127,9 
Oa ABbsicce 3,956,132,5 | 3,906,760,1 | 405,666,1| 66,617.8 | 472,283,9 | 779,462.3 
July 22..... 3,901,908,7 | 3,871,422,7 | 413,668,2| 79,582,4 | 493,250,6 | 812,531,2 
July 29..... 3,903,877,9 3,876,459,5|417,059,9| 79,857,2 | 496,917,1 | 824,628,3 
BUR. -B...5% 3.926 ,634,6  3,840,711,7 | 417,394,3| 77,337,1 | 494,731,4 | 828,101,3 
pS: a 3,939,268,3 3,868,552,7 ,425,409,4| 75,347,5 500,756,9 | 842,538,1 
fe Sees 3,952,230,3 3,899,806,1'434,356,5| 74,696,7 509,053,2 | 846,646,0 
Bee. Seia-.c 13,947,932,5 3,932,568,9 442,280,4! 74,651,4' 516,931,8 | 863,608,9 


In addition to the returns of ‘‘State banks and trust com- 
panies in New York City not in the Clearing House,”’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are mado up, see “Chronicle,’”’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were puDdlished in the 
‘Chronicle’? March 28 1914 (V. 98, p. 968). The regula- 
tions relating to caleulating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ‘“‘Chronicle’”’ April 4 1914 (V. 98, p. 1045). 

STATE BANKS AND TRUST COMPANIES. 




















| State Banks | Trust Cos. | State Banks | Trust Cos 
Week ended Aug. 26. in | in outside of outside of 
Greater N. Y. Greater N. Y.|Greater N. Y.|\Greater N.Y. 
$ | $ $ $ 
Capital as of June 30-.-.'| 23,450,000 75,550,000 11,783,009 14,900,000 
Surt lus a3 of June 30..--| 40,068,500 173,239,300 14,654,000 14,381,600 
Loans and investments_-| 383,721,800 1,671,085,500, 161,902,200; 241,082,800 
Change from last wees. | +175,409 —11,728.000. + 152,900 +78,400 
RRR = ial iat | 41,060,200 135,209,200! -.....-.--]  ---------- 
Caange from last week.| +1,391,000 +2 sista ae kite Bie ee aa. cece acdedeke 
{ 
Currency and bank notes. 19,425,200 23,431,300; ----------|  ---------- 
Change from last week. +502,409 +5,693,200; ----------| ---------- 
DO ince cddunosn 502,749,090 1,930,284,100! 176,320,200; 255,090,600 
Change from last week-| +7,437,500 —11,275,709) —271,000 + 647,300 
Reserve on deposits----- 104,698,409 349,370,300] 32,641,300 35,056,000 
Change from last week.| +1 emt +2,177,600) —536,900 + 120,300 
P. c. of reserve to deposits 25.3% 22.6%! 21.7% 17.2% 
Percentage last week-- 25.0% 22.7%' 22.0% 17.2% 








+ Increase over last week. — Decrease from last week. 











Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing non 
member institutions which are not included in the ‘“‘Clearing House return’’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 























































































































CLEARING | Net Nat .Bank| Nat .Bank Reserve | Additionat 
NON -MEMBERS .| Capital. | Profits. Loans, Notes [Re-|Notes[Not| Federal wtih Deposits Nattonal 
Discounts, Legal serve for | Counted | Reserve Legal |wtth Legal Net Net Bank 
Week Ending Nat. bks. June 4 Invest- Gold. Tenders.| Sticer State In- as Notes[Not| Depos- Depos- Demand Time Circu- 
Aug. 26 1916. State bks. June 30 jments, &e. Stitutions|| Reserve]. | Reserve] | ttartes. | ttartes Deposits. | Depostis. | tatton. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average. | Average Average. | Average. 
See reece t| sclomn! sdhacel eateansl eibese chess chee .°...| Seesl .°...| mekeeel 9c) ame) see 
ry ParkNat-_-.-. ’ : ¢ ,083,000| 679,000 61,000 = FO 509,000) -..---.-- 6,549 ,000 281, 195, 
First Nat., Brooklyn! 300,000, 679,400) 5,223,000; 147,000 50,000; 110,000; --.--.-. 7,000 8,000! 593,000 157,000} 4,782,000 120,000; 295,000 
Nat. City, Brooklyn| 300,000 ,000| 5,552,000, 166,000! 66,000| 114,000] __-__- 8,000! 8,000} 678,000} 86,000) 5,567,000) ___.---- 119,000 
Bicone cS" 5°] $0000 '70-30) fs) 193.008, EMS) Ge 9) | 0888) yaa] 8m] Salam ain 8m] ae 
° 79 © owe , i ’ , ’ , j , if meee , , ’ ’ ’ eet ecceceee ’ 
First Nat., Hoboken 220,000, 628.100! 6,049,000 149,000! 13,000 ML - wesccs< 15,000 7,009; 404,000 396,000, 2,464,000) 3,230,000); 218,000 
Second Nat., Hobok. 125,000; 291,300) 4,798.000 66,000 44,000 SIE ,000 2,000; 307,000 319,000; 2,561,000) 2,124,000 99,000 
Total ..........- 1,795,000) 4,397,800 37,426,000; 1,585,000 733,000) 599,000} _.__-- 146,000} 28,009,3,521,000|) 4,297,000|30,581,000| 5,755,000/ 1,518,000 
State Banks. Sot? eh ter a ee RR F752 
Not Members of the | 
cane mee Bank. ~ j 
of Wash. H’ts.| 100,000, 410,790) 2,192,000; 109,000 8,000: 54,000! 35,900) ------] ---- .| 105,000 89,000} 1,754,000} -..-----| ------ 
Colonial Bank - - - - - - 400,000, 851,400) 8,490,000) 538,000} 150,000] 424,000 nae 9,000} 538,000} 617,000! 8,962,000] ------ a Sy ee 
Columbia Bank_.--| 300.000. -900| 7,933,000) 620,000! 45,000) 233,000! 105,000) -_..-.| ------ 517,000} 249,000) 8,625,000} ..------| ------ 
Fidelity Bank------ 200,000' 184,300) 1,249,000; 109,000; 10,000' 34,000) 12.000) ...-..| --.--- 69,000} 196,000! 1,157,000] -.......| ------ 
Tateraational Bank . $00,000) 116,300 2,413,600 216,000) 11.000; 48.000 Sapam: Sep tear 129,000} 710,000) 2,146,000; 87,009) ------ 
New Netherland. --| 300:000/  248:300| $'037;000, 223'000| $6;909| }eaigoo! foipo0| izzzz| “44000 337000] .°--"2--| 8:959:000| | 284000| | 22222. 
Yorkville Bank. -_-- 100,000} 584,600| 6,039,000! 443,000, 85,000, 243,000| 76,000) -.----| ------ 92,000} 480,000; 6,539,000} ....-...|  ------ 
Mechanics’, Bklyn_./1,600,000) 807,900 17,902,000, 854,000, 162,000) 677,000) 314,000} --.---| ------ 1,156,000) 2,325,000 19,271,000 89,000} --.-.- 
North Side, Bklyn-.| 200,000; 189,100, 4,396,000, 264,000, 44,000! eR OO oo in tae oe 263,000 18,000} 4,379,000} 410,000) ------ 
SOU ceccnnnoccnd '3,800,000| 4,518,600 60,935,090 3,956,000, 587,000'2,081,000| 735,009|  ------ ~~ 13,000'3,801,000| 5,286,000/63,078,000| 1,200,000} -.---- 
=> =——_——_= eed 
Trust Companies. 
Not Members of the | 
Federal Reserve Bank. 
HamiltonTrust,Bkin.| 500,000) 1,103,500; 8,030,000, 562,000) 19,000 Oe C6000. k seinen 326,000) 1,506,000) 6,525,000) 920,000; ------ 
Mechani¢s’ ,Bayonne!| 200,000, 297,600) 5,015,000! 79,000 50,000! 62,000} 41,000} ------ 14,000! 112,000] ‘698,C00| 2,232,000] 2,646,000, ------ 
Total .......-.-- ron) 1,401,100, 13,095,000! 641,000) 69,000; 78,000) 105,000| APE Se 14,000} 438,000} 2,204,000] 8,757,000 3,566,000| coat Pea 
Grand aggregate- . . . 6,295,000 10,317,500 111456900 6,182,000 1,389,000 2,758,000| 840,000} 146,000 55,000 7,760,000) 11,787,000 102416000 10,521,000 1,518,000 
vane, ony tg esa 3ia! Ny ee + 190000 —131,000 tn nn —17,000; + 100000 ‘ae +985 ,000 nt FO 
Grand ager’ teAug.19 6,295.000/19,317.500) 111469000 6,008,000 1,199,000 644.000| 334,000] 72,000,7,660,000!11,729,000| 101431000: 10,939,000 1,515,000 
Grant ager veAug.13 —— ety 4 1107 46.000 5,989,000 1'307:000 3911,000 599,000 365,000 73,000 7,808,000/1 3 78,000 1087 5,208,18.000-tee ey 
rand aggr’ ug. 95. ’ ° 11512 5,949,000 1,264,000 2,930, 624,000; 222,000 72,0007 ,538,000, 12,093, il U ’ ’ ’ , 
Grand aggr’te July29 5.795,000/ 10,459,700 110616000 6,051,000 1'284'000 3'974:000 701 ,000| 231,000} 73,000,7,755,000| 11,015,000] 101252000! 10,598,000 1,515,009 
Grand aggr’te July22 5,795 000/10,459,700 111614000 6,236,000 1,256,000 2, ,000' 806.000' 138,000 76,000 7,747,000 11,261,000 103142000 10,.477.000 1,513,000 








Philadelphia Banks.—Summary of weekly totals of 
Clearing House banks and trust companies of Philadelphia: 
We omtt two ctphers (00) im all these figures. 























Loans, pe Depostis. tal 
Disec'is & rom Reserve 
Invest'ts.| Banks. Bank | Indtotd’s.| Total. Held, aS 
nar’ ol 362 $30 0| 65 745 0/164 566 0\294 S14 le H : : 
at. banks. 362,330, 745, ,566,0|294,814,0 459,380,0, 83,367,0| 26,216,0 
Trust cos. 149,145,0| 4,226,0| 3,643,0/134,865,0! 138,508,0, 25,006.0 HK 
Total ... 511,475,0| 69,971,0|168,209,0'429,679,0 597,888,0'108.373,0| 31.310 
Aug. 19--- 510,242,0| 72,588,0|165,537,0|431,907.0 598.4940) 106.982.0 301308°0 
**” 12___ 508,341,0| 66,743,0)161,405,0|427,724.0 589/129,0'105.238.0| 29'179.0 
* §__. 509,061,0) 68,772,0|161,584,0|425,290.0.586.874.0| 97.790.0| 22'699 0 
July 29_.. 509,024,0| 71,446,0|163,326,0|424'646,0 587.972.0| 98'288,0| 23'175.0 
* 22___ 510,676,0| 75,318,0|165,127,0|427,642.0 592:769.0| 96.702'0| 21.662 0 
** 15... |518,482,0) 75,386,0|167,766,0|440,822.0 608,588,0| 99:465,0| 221538,0 
©  8___|514,281,0| 72,545.0/168,696,0|441 ,662,0 610,358,0| 106.726,0| 29.435,0 
** —_1___|512,795,0| 73,492,0|166,564.0|437,448.0 604.0120! 99'9020| 23°811.0 
June 24__-'512,551,0! 73,502,0!169,800,01433,292,0 603,092,0'105.718,0' 28,820'0 





Note.—National bank note circulation Aug. 26, $9,413,000: Exchanges for Clear- 
ng ye (included ‘in “Bank Deposits’'), banks, $12,627,000; trust ne wd 
$1,533,000; 


$64,175,600; trust companies, $41,295,200; 


Boston Clearing-House Banks.—We give below a sum- 
mary showing the totals for all the items in the Boston Clear- 
poveg, Spams weekly statement for a series of weeks: 

BOSTON CLEARING HOUSE MEMBERS. 





Aug. 26 Change from 
1916. previous week. 


$6,463,000! Dee 
414,609,000 Dee 
327,285,000| Dec 
123,267 ,000|Dec. 


Aug. 19 
1916. 


$2,000] $6,465,000, $6,476,000 
3,907,000|418,516,000 418,825,000 
2'069,000/329,354,000 321,999,000 
2'366,000' 126,133,000; 123,877,600 





Aug. 12 
1916. 





Cirvulation......-..<-sese<e 
Loans, dise’ts & investments - 
Individual! deposits, incl.U.S. 
Due to banks-..-.-.-.--------- 





Time deposits. -.--..---.----- 25,251,000/Ine. 1,235,000, 24,016,000. 24,833,000 
Exchanges for Clear. House-| 11,583,000, Inc. 000, 11,542,000, 12,007,000 
Due from other banks------ 34'374,000| Dec. 4,532,000. 38,906,000; 36,121,000 
Cash reserve......-------- 24,116,000 Dec. 259,000, 24,375,000; 23,693,000 
Reserve in Fed. Res’ve Banks| 22,724,000'/Dec. 1,872,000 24,596,000, 22,427,000 
Reserve with other banks.--| 46,497,000!Inc. 6,685,000. 39,812,000) 37,858,900 
Reserve excess in bank - ----- 1,209,000) Inc. 161,000. 1, ,000 683,000 
Excess with Reserve Agent--| 31,225,000'Inc. 6,965,000 24,260,000) 22,518,000 
Excess witn Fed. Res’ve B’k_! 3,634,000 Dec. 1,522,000 








total, $14,160,000. Capital and surplus at latest dates: banks, | 
total, $105,470,800. ‘ 


5,156,000! 3,252,000 


Imports and Exports for the Week.—See third page 
preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 1 1916. 

The Money Market and Financial Situation.—The 
prospect of a nation-wide railway strike has been the absorb- 
ing topic in all financial circles throughout the week, so 
absorbing, indeed, that a very important event in. the pro- 
gress of the war in Europe, the entrance of Rumania into 
the conflict, passed almost without notice. There is at 
this writing some prospect that a strike will be averted by a 
hurried Act of Congress, reeommended by the President, an 
Act more sweeping in its effect upon railway transportation 
and finances than any legislation enacted in recent years, and 
many are to-day longing for a little of such executive courage 
as we had several examples of during the Cleveland Adminis- 
tration. 


The Government crop reports were so unfavorable as to 
cotton that the latter advanced sharply. The report showed 
a relative condition lower than heretofore reported at this 
season since the Government began these estimates, but as 
is well known, the acreage is substantially larger than last 
year and this, with the present high price, will largely offset 
the outlook for the per acre yield. At the same time, wheat 
has declined, dropping 8 pointson Monday. This movement 
may be due in part to a natural reaction from the recent 
advance, but also, perhaps, to the possibility that Rumania’s 
entrance into the war may be followed sooner or later by a 
release of Russia’s supply of wheat to the markets of the 
world. A more immediate result of the latest war news has 
been an advance in exchange on Petrograd and a decline in 
Berlin exchange to the lowest point reached since Germany’s 
commerce was interrupted. 

More gold has been received from Canada, and the Bank of 
England reports a decrease of about $5,000,000 in its hold- 
ings and a lower percentage of reserve within the week. 


Foreign Exchange.—Sterling exchange has remained 
pegged during the week and the market has been a nominal 
one. Russian rubles have ruled firm in response to the 
entrance of Rumania into the war. Exchange on Berlin, on 
the other hand, has declined to the lowest rate on record, 
6914 for sight and 6934 for cable transfers. 


To-day’s (Friday’s) actual rates for sterling exchange were 471% for 
sixty days, 4 7534 for cheques and 4 76 7-16 for cables. Commercial on 
banks, sight, 4 75 9-16 sixty days, 4 70% ninety-days, 4 685, and docu- 
ments for payment (sixty days) 471. Cotton for payment 4 75 9-16 and 
grain for payment 4 75 9-16. 
There were no rates posted for sterling by prominent bankers this week. 
To-day’s (Friday’s) actual rates for Paris bankers’ francs were nominal 
for long and 5 90 for short. Germany bankers’ marks were 69% for sight. 
Amsterdam bankers’ guilders were 40 15-16 for short. 
Exchange at Paris on London, 28.08% fr. week’s range, 28.08% fr. 
high and 28.134 fr. low. 
xchange at Berlin on London, not quotable. 
The range for foreign exchange for the week follows. 





Sterling Actual— Sizty Days. Checks Cables 
High for the week__. 471% 4 7534 4 76 7-16 
Low for the week__. 471% 475% 4 76 7-16 

Paris Bankers’ Francs— 

High for the week... —___- 5 88% 5 88 
Low for the week_.. —___-_ 5 90% 5 90% 

Germany Bankers’ Marks—- 

High for the week... ___- 71% 71% 
Low for the week_.- 69% 69% 


Amsterdam Bankers’ Guiiders— 
Hign for the week_-_- 41% plus 1-32 41% 

Low for the week_-- 40 1-16 plus 1-16 40% plus 1-16 

Domestic Exchange.—Chicago, 20c. per $1,000 discount. Boston, par. 
St. Louis, 15c. per $1,000 discount bid and 10c. discount asked. San 
Francisco, 15c. per $1,000 premium. Montreal, $1 25 per $1,000 premium. 
Minneapolis, 30c. per $1,000 premium. Cincinnati, par. New Orleans, 
sight, 50c. per $1,000 discount, and brokers, 50c. premium. ' 

State and Railroad Bonds.—There have been no sales 
of State bonds recorded at the Board this week. 

In sympathy with other business at the Stock Exchange 
and because of events mentioned above, values of railway 
and industrial bonds declined. From a list of twenty-five 
most active issues only six advanced, the movement in most 
cases being fractional. Steel s. f. 5s advanced 1% a point 
while United Railroads of San Francisco 4s, International 
Mercantile Marine col. tr. 414s ctfs. of dep., Norfolk & 
Western con. 4s and Union Pacific 3s were among the ad- 
vances. Chicago Rock Island & Pacific deb. 5s reversing 
their movement of last week, moved up from 57% to 58%, 
falling away at the close, however, to 565%. New York 
Creag deb. 5s, on the other hand, fell off from 112% to 

4. 

Among the Government issues, interest was divided be- 
tween the Anglo-French 5s, American Securities 5s, the 
Dominion of Canada issues and the new loan by the British 
Government, offered to the publie last Wednesday. Sales 
of these securities amounting to $827,000 have been recorded 
on the ‘curb’ with prices ranging from 987% to 99% for 
the week. New York City bonds were in good demand, 
but transactions in State issues have been nil. 

Sales on a s-20-f basis, indicating presumably sales on 
foreign account have increased slightly, being $37,000, as 
against $26,000 a week ago. :. * Ce sti 
~ United States Bonds.—Sales of Government bonds at 
the Board, are limited to $1,000 2s, reg. at 99; $1,000 2s 
coup. at 100 and $10,000 4s reg. at 111. For to-day’s prices 
of all the different issues and for the week’s range see third 
page following. 

_ Railroad and Miscellaneous Stocks.—Various depress- 
ing influences, such as the danger of a general strike of rail- 





road employees and unfavorable Government reports con- 
cerning the cotton crop, have had surprisingly little influence 
on Stock Exchange activities. The entrance of Rumania 
into the great European conflict in connection with the 
Allied forces was another factor of great general importance 
that, apparently, failed to have any effect upon the value 
of securities. The general trend, for the first few days of 
the week, was toward lower values, but a sharp reaction 
on Thursday, amounting to two or three points in a number 
of issues, made the closing figures, for the most part, only 
fractionally below those of a week ago. Canadian Pacific 
closed 2 points lower than last Friday and Chicago Mil- 
waukee & St. Paul and Rock Island declined fractionally. 
Atchison fell away to 102%, advanced to 103, but closed at 
1021%, while most of the other railway issues acted in the 
same way. The copper stocks closed strong in response to 
enlarged dividend declarations by some of the companies 
and other industrials were similarly effected. Steel, after 
selling from 971% to 95%, gained back on Thursday to 98%, 
the final figure being 9514, while the high, low and last 
prices for Lackawanna Steel, Baldwin Locomotive, Indus- 
trial Aleohol, Studebaker and American Beet Sugar were 
77 4-75-76; 801%4-76\%-7634; 113-109-1094; 12614-1204%- 
12014 and 89-8534-8754. Cuba Cane Sugar, Inspiration 
Copper and Mercantile Marine common and _ preferred, 
showed net gains for the week of from 44 to 6% points. 

For daily volume of business see page 833. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| sates | 





STOCKS. Range for Week. Range since Jan. 1. 
Week ending Sept.1. | for | 
| Week. Lowest. Highest. Lowest. | Highest. 





Par.| Shares| $ per share. | $ per share. |$ per share.$ per share. 


Acme Tea tem ctfs__100| 1,500, 534% Aug 26) 55 Aug 29 Aug) 52% July 

lst pref tem ctfs._._100| 200, 93% Aug 31 95 Aug 31 9344 Aug 97% June 
Adams Express----- 100, 400135 Aug 30135 Aug 30,1324 Marli54% Jan 
Ajax Rubber-------- 50| 500764% Sept 1 66% Aug 30;| 63 July! 66% Aug 
AmBrS&F pfctfs_100| 252197 Aug 30198 Aug 30165 Feb 198 July 
Am Writ Paper pref_100, 1,300, 264% Sept 1, 27% Aug 28 11 Jan; 29% July 
Associated Oil-_-_---- 100; 900 67 Aug 30 70 Aug 28) 62 Jan; 77 Jan 
Batopilas Mining_.._.20| 200 1% Aug 30 1% Aug 30) 1% June 3% Jan 
Brown Shoe_-_-__-_-- 100 150, 604% Aug 29 60% Aug 29) 50% Jan 61% Aug 

Preferred ........ 100} 100/99 Aug 29 99 Aug 29| 953¢ Jani02 May 
Burns Brothers. - --- 100 1,100 75% Aug 26 79% Aug 30) 66 Aug) 87 Jan 
Ee 100' 200 29 Aug 30 29 Aug 30; 28 Apr 31 Jan 
Cent & So Am Teleg_100 18136 Aug 28136 Aug 28)\134 July 141% June 
Cluett,Peabody & Co100| 800 69% Aug 31) 71 Aug 28) 68 Apr 76 Jan 

Preferred _____.-- 100| 100108 Aug 31108 Aug 3l |108 June 112 Jan 
Comput-Tab-Record 100! 100 44% Aug 28 44% Aug 28) 40% July 52% Jan 
Cons GEL&P (Balt) 100; 1001114 Sept 1111% Sept 1|)10844 Mar116% June 
Decre & Co, pref____100 100 90 Sept 1 90 Sept 1| 83 May 98% Feb 
Detroit Edison ____- 100 90140 Aug 26140 Aug 26 j131 Marl141% Jan 
Detroit United -_---- 100; 300115 Aug 31115 Aug 31; 70 Jani119% Aug 
Diamond Match____100| 300,21184%Aug 31119 Aug 30/102% Marli9 Aug 
Electric Stor Battery 100) 400 63 Aug 30 66 Aug 29] 58 Apr 68% Aug 
Gulf States St’ltrctfs100, 510} 73 Aug 30 7614 Sept 1| 71 May| 90% June 

2d pref trust ctfs__-_-_- 300| 81 Aug 31) 84% Sept 1| 72 May) 90 June 
Helme (G W) pref___100 100117 Aug 31117 Aug 31/117 Aug 119 Mar 
Int Harvester Corp__100| 200 78 Aug 28 78 Aug 28) 68% Mar 84% May 

pestered ........ 100, 225108 Aug 30108 Aug 30104% Aprl09 June 
Kayser (Julius)& Co_100, 400 9734 Aug 31\ 98 Aug 31; 804% Marl100 June 

Ist p.eferred_____ 100 100116% Sept 1116% Sept 1111144 Jan118 Aug 
Kings Co Elec L & P 100) 67127 Sept 1127 Sept 1'126% May/131 Feb 
Laclede Gas_____-_-_- 100| 200105 Aug 29105% Aug 31/10344 Marl07% Feb 
Mackay Companies_100,| 200 85% Aug 26) 85% Aug 26) 78 Apr) 91 Feb 

Preferred ...._... 100; 200 6744 Aug 29| 6744 Aug 31) 65% Jan 68% June 
Manhat Shirt pref__100| 100113 Aug 29113 Aug 29/109 Jani1lg8 May 
May Dept Stores___100) 300) 60% Aug 29| 61 Aug 31) 50% Jan) 68% May 
Morris & Essex______ 50| 200) 804% Aug 31; 81 Aug 26; 80% Aug) 83% Apr 
Natl Cloak & Suit__.100, 600 7544 Aug 30 76% Aug 30| 71 May) 81% Jan 

preserved... ..... 100 440109 Aug 26109 Aug 31,106 May113 Feb 
N Y Chic & St Louis_100 100! 35% Aug 30 35% Aug 30) 33 Apr) 45 Jan 
Norfolk Southern...100 300 23 Aug 28) 23 Aug 31) 20 Apr! 27 Jan 
Pac MailSS prefsubs___| 200,95 Aug 31/95 Aug 31,90 June) 95% July 
Pacific Tel & Tel___.100, 100| 35 Aug 29) 35 Aug 29; 3214 Apr) 44 Jan 
Peoria & Eastern__.100 100 9 Sept 1| 9 Sept 1; 8 Mar 15% June 
Pittsb Coal etfs dep....| 1,500, 26 Aug 28/27 Aug 30| 25% July| 29 June 

Pref ctf. of dep__-__-- 500/100% Sept 1/1001 Sept 1.10044 Aug103 Aug 
Pittsb Steel pref____100| 320, 98 Sept 1| 9834 Aug 31, 9344 Feb100% Jan 
Tobacco Products___100 2,200) 4534 Aug 29| 47 Aug 28| 45% Aug! 47 Aug 

preterred ........ 100 10010114 Aug 2910114 Aug 29) 99 July 109% Mar 
Tol St L & W pf tr rets_- 100, 9% Sept 1| 9% Sept 1; 8 Feb, 11 May 
Underw’d Typewr’r_100 200100 Aug 31/101 Aug 28 86 Jan106 May 

Preeeees ..:...<. 100 100117 Aug 29117 Aug 29/110 Jan 118 Aug 
US Reduce & Refin__100 100! 1% Aug 28) 1% Aug 28!) 1 June) 3% Jan 
Virginia Ry & Power.100 100 47 Aug 31\ 47 Aug 31! 45% July) 48% Jan 
Wells, Fargo Express 100 310124 Aug 30125 Aug 29/123% May135 Jan 
Weyman-Bruton___.100 100265 Aug 31265 Aug 31.225 Mar265 Aug 

Preferred ........ 100 100115 Sept 1115 Sept 1,111 Jan118% May 
Worth’n P&M vtc__100 2,400) 30% Aug 31| 32% Aug 29) 25 July| 32% Aug 

Preferred A vtc___100 213) 96% Aug 31| 97 Sept 1) 95 July 98% Aug 

Preferred B vtc___100 900| 60 Sept 1| 60% Aug 29/| 5234 July, 60% Au 














Outside Securities.—Sales of securities on the Broad 
Street “Curb” have been larger than those recorded last 
week, prices having as a whole declined, in some cases, sharply. 
Aetna Explosives fell away from 1214 to 105%, while Chevro- 
let Motors dropped from 200 to 186%, the final figure, 
however, being 192. Driggs-Seabury, by far the most spec- 
tacular, declined from 98 to 65, the last price being 75, but 
Haskell & Barker Car Co. advanced from 37 to 38, the last 
quotation being 3734. Kathodion Bronze pref. lost 4 
points and Maxwell Motors and Midvale Steel lost_1 and 254 
points, respectively. Saxon Motors declined from 73 to 714, 
while the high, low and last prices for Stutz Motors, Sub- 
marine Boat, United Motors aid White Motors were 67%4- 
64-6714, 35-331%4-34'4, 63%-57%-5834 and 54-52 4-53. 

Standard Oil securities were inactive. Atlantic Refining 
Co. fluctuated between 800 and 750, while Prairie Pipe Line 
and Standard Oil of New York varied between 242-245 and 
209-211, respectively. The other oil stocks, most of which 
sell at cents a share, were fairly firm and active. 

Among the bonds traded in at the ‘“‘eurb’’ were $827,000 
British 5s at 987% to 99%, $551,000 Russian Government 
thy 10014 to 10134, and $51,000 Cosden Oil 6s at 100% 
to ‘ 

A complete record of ‘“‘curb’’ transactions for the week will 
be found on page 833. 
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i ae 4210|*. big 16 | *15% 38 | *37 9712} 957% 2334 16, | Do pr +E NRE Tie 100} 5912 r24| 9 23 Mar JZi2 Oct 
Os + *1514 *37 79553 23 3,300 & Pac York) 94 Ma 1437, Aug 279 ~ t 
4412 1614 39 97% 237 68 ‘Texas (New 100 r 22 n 28 Jan 7% Oe 
ee 14) *15 *38 1 971g 2234 6712 “900. rd Avenue Transit_. 129% Ap 1| 84 Ja 4 8 ar| 4 Nov 
eidiz 16% *37 40 98 98lz 23-2383 671g 68 YT hae | 1,000 Thi City Rapid ----100 80 Sept 2144 Jan 3|| 214 M t| 1712 ad 
*37le 38t2 984 233, 23%4 67le 68 *11 1212 6llg 62 200 Twin a ~ eee 100) z 734 May 9 3934 Jan 3 125g — 4914 ad 
9814 +, 2328 ene 68 4 lllg Ills 63 63 *97 9812 95, 089° Union een een to ae 18 June23 17 Jan 2 437g O t 3212 No t 
231g 23% 68 G8i2 *1llg 12% oa 213714 13912 :758| Do ene pares... ae 1314 July 14 S2ieJuly 3 2512 Oc oe 
6712 67%8 *1lle 12 2 *62 a 9712 971g 13914 141'4 780 80!2 500 United pref a ears ae 100 41lo Mar 1 3212 Jan * 914 —_ 505g + pa 
#111, 1212 *62 = *97 om 139 . 14014 82 382 *9 914 100; Do ey RC 100 25 Apr 22 3412 Mar2 25 Ja 614 No 
er eae 13 July 34 Nov 
“Seu: deal ont tt Sa, “Sol san. eee Si. 20'| #19 201 8:100)" Do. pref A--7-27--2- 100) 2412 Feb 28 se "aug! 1935 v 
97% 977% 307s 141 | 824 8234 8% 8%) 84 20 35g 13% ,100} Do Ado epee 100 mets i | July 2 Au 81g No 
140! go ae 1 . #81 a? *1712 iS 1354 a rer bo Et wine aN — ‘Dredan = a . “" f= 45 Nov 
B2lg 1 ste 14| *18 1g! 135g 4812 264; 1,400 Lake Erie____ 1044 Ap 7% Ju 0}; 2 
isa ao] asia ast O° aol ase aoe son aan au aon ee ling & Lake So esl. Se te agua Seg ees ag 
#18% 2012 131g 13% 49° 4914 2653 2634 28lg 281g, 3 48 "300 Whee eer oe agama 100 pasta case gh a 
FNS AS 21s robe ee be me ee eres Be ae ac asl “ane ase 
4912 26% 37. 28 *43 yl 4 a Re nsin Centrs cellaneou 14 Au 43 a" 3 Oct 
27 =. 2734 287, *43 48 4144 44 *12 15 *4ig «6 ~""900 Wisco rial & Misc _.. 108) 31% July28 2612 Jan 7 93, D 4912 O . 
291g 291g "45 48 | #419 5 *12° 15 *41n 6 467 4712 kedustri SET =~ enn 100 1112 Aug 30 104 Jan all 7% oe 8578 a 
*4300 48 4ig 4lg *13 14l2 *5 6 *48 8§=650 200 Advance + lg ae 10 7!g Aug 30 337g Mar 33 Fe 7412 No 
*41o 5 *12 15 *5 6 49 <i 15 ' Do p d Mines_--- n'g_10 July 19 lg May1 48 Jan 1011g Nov 
“12° 15 sls oto of 4753 i5,| si 15,| «12 a3 | 2 a oe Mig vt 6-100 Ls il 3) Ton Aus 31 «Md pe ae 
*5 *4712 +13 %) *31le 33% 12ig 2,860 Alas age ae te doe So tdersa| 1010 An oi) S* Senl os ct 
*48 50 eBila 33% *Dite to% onl we ee 3,300 Allis- es Cann ae 96 Mar2: O2  Jurea2|| 83° F b} S8i2 Oct 
4 6 *3llg 33% 1llg 1312 a awh, ot 2312 1,700 Do Argicultural ---100 61%Feb 1 + A — ee aeer 
$14 32%| *3i%g lou! 13te oN 0 as] amt 24 RE ad oe se So ee Jan 26l| Oits Feb| 98 Oc 
“te” woul. tae. te 3| 7% Tig — 2 i 2 2 oY at. ae n Beet Sugar. ~71 eo) BOl Jumen7 ata ae gt 118 Aug 
16 = 1614 71g 753| 23-2333 78 «78 76 76% 1 101 ,600 America Ree ae 100 $14 July 13 78 Jan 11112 May 17012 July 
lg 734 2312) 7812 76 1 | 10 ie oo y Gensc..10ee 10 ly 8 aril Jan Sep 
BR = oo aa 2 og a | es gar paeheat age 100| 52 yen 175% Jan 19 105 Jan ‘G4 Oct 
*78l, 79's} 7814 a ME7it| Bou Sot 008? 101 "BOlg 62ig #31050" De op Se Foundry 1 130" July 1 118 Suly26 ae ine| 102% = 
7712 7 #10019 10113 86% 8712 *98 101 593, 6138 31g 113g 00 America Of. - ~~ ~~ =~ t 327100 5 Jan 2 5712 Jan 01 as sO 
11g 89 01 01 31g) 11312 34| 9,6 Do pr Produc 00] 11: 22 ari5 3g Feb lo Oct 
*10012 10 8753 *99 1 582 60lz 11312 11312 60-2 62% 385| _ Coal ---] ee eer Se) ane ae | do ag a eae 
881g 89 *97 101 5814 6034 112° 1133 61 62g *115. 118 aP0|Amertens Coal Prod 2 100 98 Jan 6 12 Jan 5|| 19% Ja 35 AD 
"Sao | het Tia| 112" 11214 ey BP *140 146 -| Do A pepe x ak iol 8%June $ oe Sue tei) dont Jan he 
59 = 660 lll ua 61 6154 *115 118 143 143 *117l2 11912 --" 500 ageertens gop 100 45 Mar 1 3llo Feb 1 74 Jan 50le Oc 
f 26 Jan Oct 
*111 112 61 62 8 1174 11744 145 145 *117l 11812 521g 52le iat Do n Hide & Le ...100 25 Jan 20 251s Jan 5 24 74%, 
6lig 62 *117l4 118 145 145 *117l2 118l2 *52 9 5Ble a. “1,200 American f...---..-- --100 14 July 14 314 Apr 2 19 Mar 105 Nov 
chee 5 pre urities_ 174 1) 5 ri4 Mar Oct 
ai ten Mette Lists!*11719 118t2 So sen *lesee tan 3 97% oy EY eee ee rene | RR + oo 
*147 150 *11712 118l2 *52. 54 *100 103 *95g 10 5llig 52 2.300 —_—— he pape pn seule 100 58 July 14 106 Aug 7 37g Ap 3712 
*11712 11812 aan” aie lena” uae 93 9% 5llg 51% 275g 28! 4,100 America en Sa 00's July 13) 106 a 2112 May 88%3 May 
clea an leas” ae *912 10 5lig 51g ee AR 49%| :100\ Do n Locomotive....-100 512 June 3 oes Soe Belt ee Oct| 92" Dee 
*99lp 102 95g 10 52 52 28 2814 21 21% 491g 493%, 0;300|Amertean 1 ralt Corp......100 315g Jan 14 88 oeeat 86 Oc 1087s Dec 
10° 10 oe ol oe 28 20% 2134 4873 4953 25l4 271 or 150| Do pre teagan 100 “g4ig July 13 eet all aa” ten £13) Hov 
*51 52 2773 282 20% 21% 46% 4934 741g 77g 10412 10434 "300. DO Drehansnccn2 ee | otasuly = llaserep 3\| 100 Jan + RE a 
Biq 2ite| #218 22 75 fell Pate 08 | 10412 105 7 509| | Do nelters See stamped __ oot abe ga] lian Ben | i mem od 
Ziq 2113 “75 77 | 7h tele 104 105 73g 788 oe i ~ d pret Ser A fining 100 130" Staras| laste rane iI *Qaig Mar| 7419 Oc 
*49 Ole aa ast beahe. pee ". ¢ 3953 40 85 85 300! Do melting & Re By yey 110° Jan 2 2413 Mar 119% Nov 
------ 5 4 Feb Nov 
en A BG | 4b | "ante: ems S 2 ee ‘Amer 1 2eege ot 100| 10612 Mar 22 114 Jan 9912 11912 
. 5,700 og te hag a 10612 24| 61% 8 Feb Nov 
*104l2 1051s *7 8 40 40 85 851g 951g O5lg 96%, 99 2 "240 lead a Lf 100 44 Apr 11612 Jan 5|| 109 13014 
*7 4 *3912 40 *85 87 *94 96 961, 98 1212 11212 American St acl te 00) 10512 Apr 22 119 May2 116 0= Jan 25212 Apr 
*3912 4012 *85 87 *941o 96 96%, 973s *11 112 11212 $1 145 | -.-.-. o ?P undry . -... -100 lg May 5 14 Aug 18 19512 Dee lil Nov 
40 Jie’ teel Fo fining - 115g 1| 13314 11 Jan Oct 
"ae, foul ane 90ta| O71 O82 lap ' dan *istan” tan “103 108. | 7 Sal amatteen Geom te --100| 1264 Feb 1| 133 Aug 28|| 10314 56 
951g 95ig O8is 99l2 bap hee *lenan ! aaa *103 108 Ste a. 2a set one & Telen. 2100 iealg noe Sal teeta ten ial| 46 Nov Seis ow 
Tite saaitloneai® 100 *|*140 "145 *103 108 Set. isa “lesen he 300| "Do lephone & Te “77}00| 105% Apr 24 are +) Dec| 71g 
*111lg 11212 *140 145 *103 108 5314 533, 1091g 110 117% 117% 3,100|Amer =< + one ale 100 42 Jan 11 102 anes t pails sci LE inane 
*140 145 *103 108 *53lg 54 10912 110 *117 120 713014 131 1,125| America whey Fe ipenae 92. Jan 10 9778 Apr " 94% Fe b| 915 Nov 
#103 +? 53lp 54 110 110 *118 120 130%, 1307 217g 219% "450| Do olen of Masa. —--—: 100 2933 July 10 72 Sept 4|| c24% Feb) 91% Nov 
54 Ble *109° 111 | | 17 120 131 1p 220 le 108 Am Woo yet yO Yeon 25; 2 1g July 11 ag 17 Recap =->* 
ue 120.) 9, 19, |eti2 z21"| 220° 230 | Bir “ebay Ae dou) 9.100 m zing Led & 8-22—---- So) 77 Ane 22] 93 Aug 23 222222 Tnstalinen* 
*118 11g) 1318 1: 34/*219 108 44 *96 = 9712 4,200;Am ag eR oY 56 Ju 66 Au é First 
1311, 13 2 22134 221 4 *107 109 437 441g ig 9612 343, e Do Coppe r_... tfs 100 1 July 12 share. 
4 0844 445g 8 | 96 %| 34 4,000 ae Se | 6 $25 per 
“s07%g 107%s| 100% 1 oS Se clos 3212 33% 701g 72 toolAu alta Wie 220 oPar 
10712 107% 44le Atte 9612 96 ‘4 B1lg 3312 675g 6912 84 86 ter Atl Gul ref certfs_---- New stock. 
4473 45 4 9712 97 2 331g 33%4 651g 6714 31 85le 1 72% 6, Do D hts. & 
8 1 ‘ 831g 1 714 900 and rig 
(aite Mine) 33 Bhs Bo S| 83m Sas to Osta) Gat O5i4 100 shares. ¢ Ex-div 
67 lg 861g 7112 ble 4 than 
ost 861g ss $ 7253 oasis 6612 *63 é t Ex-rights. § Less 
713 pe *64 66 sales on this day. 
= eter ad apy pen Hy 
So 
Daid. 
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For record of sales during the week of stocks usually inactive, see second page preceding. 






























































2 PER SHARE \ PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. | Salesfor STOCKS Range Since Jan, 1 || Range for Prertous 
NEW YORK STOCK On basis of 100-share lots | Year 1915 
Saturday Monday Tuesday | Wednesday Friday EXCHANGE i 

Aug. 26. | Aug. 28. | Aug. 29. | Aug. 30. Sept 1 Lowest Highest | | Highest 
$ per share | $ per share | $ per share | | $ per share | $ per share | $ per share Industrial&Misc.(Con.) Par) § per share | $ per share | $ per share 
79% 8012] 781g 8012} 7653 78%! 76!g 7714' 76% 793,| 33,950|Baldwin Locomotive---.-- 100} 653g July 14) 1185sJan 3; 2688 Mar! 15412 Oct 
1045g 1047g)*103 105 |*104 104%, 10412 104! “ae 10414 10414 2 S eae 100} 104 Jyne20} 110 May24; Mar; 114 Sep 
476 489 |*470 490 48412 485 .*460 485 480 482 1,130|Bethlehem Steel_.-.-..-- 100} 415 Jan 11 550 Mar 14) Jan| 600 Oct 
137 137 |*135 140 | 1385 135 (|*135 136 137 SOG ase | Phot... . 2052.0 100/ 126 July21|/ 145 Jan 6 Jun' 184 Oct 
6612 6712} 665g 6714; 66's 66%! 62 651g 6714] 14,900|/Butte & Superior Copper_...10| 601gJuly11) 105144 Mar 9) 2 Aug| 7973 June 
*1714 18i2} 18 18 *17 19 18 19 19%} 2,300|Californla Petroleum, vtc- 100} 15 June27; 425sJan 3) July| 3853 Dec 
45 45 *441g 46 451g 45%) 4512 46 “oe 6 61,400: Do prel....--.<-s.-<« 100} 40 June29) 80%,Jan 3: 81 Dec 
57 57%) 56g 57 | S5l2 56l4)  55lg 561g 56%| 11,850 Central Leather--------- 100} 49 Apr 22) 5814 Aug 23 6114 Nov 
*11214 11319] 11314 11314) *11234 11312 *112 11212 1125, 0 oe ee 100! 1087%g Jan 3) 11319 Aug 25 11012 Nov 
*102 105 103 103 192 103 10212 101 103 1,700|Chandler Motor Car...-- 100} 8812 Apr 24} 131 June 5, ----- =--- 
20 20 201g 204) 20 20 197 1934 20 1,400|Chile Copper------------- 25) 195gJuly14| 253gJan 5) 26% Nov 
52 5312} 523, 5314; 51 52 50% 52 5314; 11,200|;Chino Copper-+-.--------- 5) 461g July1li} 60 Feb 19) 573g Nov 
471g 48%) 4714 4812} 4712 48 461g 46!g 4814] 29,900 Colorado Fuel & Iron.---- 100; 38!g Apr 22; 53 Jan 4: 6612 Sep 
135 136 |*135 13619] 1353g 13512 *13512 13544 126 ,500|Consolidated Gas (N Y)--100; 13012 Mar 1| 144%Jan 8&8! 15012 Oct 
97 97 9614 9614) *95 99 97 97 9812} 2,200 vege COR Sau bee 100} 7514 Jan 31| 10412 May25' 127 Oct 
*1061g 11012|*10612 11014; 107 107 |*107 *10712 110 10 Se aaa ae 100; 106 Feb 1] 112 Mayl}: 10912 Dec 
141g 14129] 141g 147] 14 141g} 14 14 141g} 2,700 ve fel Products Refining-..100} 13144 Aug 8] 2514 Jan 25! 2112 Oct 
*90lo 915g] *90 92 90 901g; *88 90 9012 PIO: ) Can atuinem ieee 100! 85 June26| 10112 Jan 14} 9634 Dec 
76%, 7814; 7512 78 75 7614) 74 7334 7612| 62,550 Crucible rateei of America. og 52% Jan 12} 9919 Mar1é: 109%, Sep 
oth 118 118 | 117% 11734) 117! 118 118 1, SEE 10814 Jan 11) 11912 Junel6 11212 Sep 
545g 5514) 535g 55 5314 54 5314 55 571g] 33,300|'Cuba Cane Sugar----- No ao Ee 2 eee: | re ee 
947g 95 945g 947g] 945g 947g) 943 95 95 9 i eee ae 100, 93 July14| 95%,July 6: ooce omne 
*238 248 |*235 250 |*230 250 230g 235 235 200 Cuban-American peeeece 152 Jan 5; 250 Aug 18, 177 Dec 
*100 110 |*100 110 |*100 110 |*100 *100 110 = | ee ee 00; 104% Feb 1] 110 June 8, i110 Sep 
451g 45%) 4514 46 45 4514] 4453 4514 45%4) 4,700) Distillers’ a Corp- 109 41 July10| 5412 Apr 29} 501g Oct 
*243g 2514] 2419 2434] 22% 2453] 2334 248, 2514] 10,000| Dome Mines, Ltd__-__---- 1 223, Aug 29| 2912Feb 3 3014 Dec 
*14 18 *16 18 *15 18 *16 *16 18 Federal wating & Genets. - 398 125g Julv13| 35 Jan 7| 60 June 
*388 40 | *36 40 | *35lg 40 | *36 391g 3912 ok a ee 100} 35lg Apr 24| 571oJan 7| 65 June 
*30712 31712|*3071g 31712|*307!2 31712/*305 315 300 310 General ‘Chemical agtaoned 100/§265 Jan 5| 350 Mar18! 360 Oct 
*114 116 |*114 116 |*114 116 |*114 *114 116 oe 3 See ee 100113 Jan 5| 116 Jan 27| g11612 Nov 
171 171g} 1697, 1717g/*169 171 16912 16912 16714 169 2,500)General Electric......--- 100; 159 Apr 22) 1781t9Jan 17| 18512 Oct 
575 578 |*515 575 |*525 570 | 567 575 580 800| General = Meics acanens ao 100; 405 Apr 24) 585 Aug 12) 558 Dee 
12214 123 | 121lg 12233] 122 122 | 122 suey 2oe 1 34,800) Do  pref.....-...<.4 100} 108 July 14| 12714 Aug 31) 136 Dec 
72 72 711g 72 70lg 7i1lg| 705g 70 72 7,800 Goodrich So <2 ; eee 100} 673%,Jan 31; 80 Apr 10) 804, Oct 
1131g 11312) 113% 11334|*113!g 114 |*113!g *113lg 11375 SE eee ee 100} 110% Feb 1] 11634 Mar16) 1141, Oct 
*30 88 87 *80 88 *80 *80 88 400'Granby Cons MS & P_..-100} 80 July12} 99 Feb 10) 91 June 
47 47 4612 4612) *4614 4712) 45 4614 4619} 2,100|Greene Cananea Copper_.100| 34 June26| 533, Mar 9|| 523% Dec 
54le 561g} 5514 5612} 5514 56 547g 561g 5812/160,450| Inspiration Cons Copper_--20| 4253 Apr 22| 581eSept 1)! 471, Oct 
*10 13 10 13 *10 12 11 *11 13 300|Internat Agricul Corp....100} 11 Aug 30 2973 Jan 5) 2034 Nov 
41 41 *40 44 | *40 45 40 lg 401g 41 Se oee | Me. occ cewon 100) 38!gJuly14| 74 Jan 5 713, Dec 
*114 11519/*114 115 |*114 115 |*114 114 114 400) [ntern Harvester of N J...100) 10S!2Jan 7) 11934 June 7)} 114 June 
*118 119 |*118 119 |*118 119 | 118 *118 120 -——l—UER Se ee 100) 114 Feb 29) 120 July 19)! 120 Nov 
3714 3814! 3814 42 4012 41lo| 39% 41 4312|463,900|Int Mere Marine ctfs of dep-_- 133g Feb 15) 443, Aug 31 i| 201, Dee 
981g 991g) 9812 101%] 9934 1027s; 10014 1037s 10653/312,800} Do pref ctfs of dep------- 6114 Mar 1| 10653 Sept 1)| 771g Dec 
4 4119] 4034 413g! 4053 4133] 40!g 405g 42 | 15,440|Intern Nickel (The) vtc_.-25| 3953 Aug 22) 56%, Jan 17)! 22312 Oct 
*16 16le| 1534 15%| 15lg 15te} 15, 151g 155s} 2,500|International Paper-_-_---- 100! 912Mar 1| 163; Aug 10;| 127, Dec 
ae 71 71 71lg 71lg} 7Olg 71% 72 TE © MN io manne 100| 4212Feb 1| 75 Aug 9)| 503; Dec 
*84 86 8734 8934; 8914 9214; 90 39 «=: 91%; 8,200) Jewel Tea, Inc__.-..-.--- 100; 67 Mar 9| 06 Apr 4}|-........]..--« ooe- 
*108 110 110 11184} 11112 112 |*110 11014 111 oo ar ee ee 100 ee. ee Re oe) eee 
7414 7433) 74 7 74 7614; 761g 30 815g|117,400/Kelly-Springfield Tire.._-.2 25| 66 July18| Si%sSept lii..... ....}...-. — 
*95 96 | *95 97 *95 97 *95 *95 7 * aes 9533 July 15| 9712 Mar14|/_.... ---.|----. ---- 
497%, 503s) 4912 5O!o| 4914 4934) 485g 49ig 491g §&0lg} 53,100)/Kennecott Copper_..No par| 4412Aug 2| 59 Apr 3)'/____.----|----- “- 
7654 7634, 7614 77 75lo 7614) 75 76 777% ,700| Lackawanna Steel-_--- ~~ -- 100; 64 May 5| 86 Jan 6) 943, Sep 
*43 45 44 44 45 45 45 45 4612} 4,400)/Lee Rubber & Tire_..No par| 41 July13|} 561gJume 5|/.....---.|----- nee 
*258 274 |*258 274 |*258 274 |*260 . 270 *260 274 100) Liggett & Myers Tobacco.100; 240 Apr 14} 272 July24 260 Dec 
#121 125 | 122 122 |*120 125 |§121 *120 123 2 EE ee 100} 118 Mar30/ 122 Mar 3 120 Dec 
*163, 19 *155g 19 *163, 19 1634 *155g 19 100| Loose- Wiles Bise tr co ctfs.100; 15 Mar 3} 21 Jan 18 31 Jan 
*83 85 ¥*82 85 *382 85 *82 *82 83 Do Ist preferred__._-- 100} 73 Marl6| Q9ilpgJan 13 1051, Jan 
NO Gi REE ee Ran CUMS: at I ae eae rs oa Do 2d preferred__---- 100} 50 Mar 3) 591oJune27 67 Oct 
*235 238 | 237 239 |*235 241 |*235 *235 241 300) Lorillard Co (P)_---.---- 100) 17914 Jan 19) 2397, Aug 19; 189 Nov 
*118!4 120 |*11814 120 | 11814 11814] 11812 *118 120 eS = 100} 115l!2Jan 6) 1201s Apr 10 118 Jan 
8314 837g! &2 831g} S8llg 8234) 81 815g 841g} 23,450|Maxwell Motor Inc tr ctfs_100| 5714 Mar 3] 894% Mayl6 92 Oct 
*85 8634; 8634 8634) *85 8634; 85lg *85 8612 400} Do Ist pref stk tr ctfs.100| 78 Apr22; 93 Jan 3 103%, Dec 
*54%, 57 *543, 56 *543, 56 54lg 55 55lg 900; Do 2d pref stk tr ctfs.100| 4214Mar 2| 607sJune 6 681g Oct 
10234 1043} 1035g 105 | 1031g 10312] 102 10112 104 | 58,900)/Mexican Petroleum-_----- 100} 8853 June28' 1295gJan 3)! 1241, Dec 
*913, 9 *913, 96 913, 91%) *90 *90 96 #2 “Si eee 100| 8912 June28| 10553Jan 3) 10412 Dec 
3514 3533] 35 3533! 34l_ 3473] 34 3414 35 8,800|Miami Copper--__........-- 5} 33 Aug 3) 391!gApr 3) 361g Dec 
917%, 917s! 921g 9219} 92 92 9134 9134 92 700|Montana Power_-.--..--- 100; 6814 Mar 1| 94 Augi15) 793, Dec 
*1121g ____|*112ig ____|*1121g 11619/*11212 115 (115 ie Ya RRS, ae RE 100; 109 Jan 3) 116 June23 12 Dec 
#118 119 |*118 119 119 119 |*118 *118 119 100 National. eee 109; 11812 Aug 11} 12514, Mar20 132 Jan 
#1241, 12514)*12414 12514|*12414 12519/*12412 *12419 1251 | seas Sa 100} 124 June30} 12953 May12 12712 Dec 
243, 2 245g 25 241g 2410) 2312 24 2412} 2,200|Nat Enam'g & Stamp’ e--sae 19%, Apr 22} 29%Jan 5 361g Oct 
*93 96 | *94 96 | *93 96 | *93 *93 96 I Re era 92 Jan 19| 97l2Feb 18 97 Dec 
6512 6512! *65 65%! 65 65 647, 65 65 600) National Lead__......... 100 60l2 Apr 22} 737gJan 19 703, May 
*11214 114 ,*113 114 )*113 114 |*113 *112 115 i” Se eae 100} 112 Feb 9| 1167, Aug 21 115 Nov 
1914 195g] 1914 195} 19 1914} 181 195g 20 | 22,250)Nevada Consol Copper___-_- 5| 15 Jan 31} 20 Sept 1 17 Nov 
*135 «(1 13634 137 13612 137 13643 134 135 1,300|New York Air Brake___-- 100} 118 July14| 153teJan 15 1643, Sep 
*66 68 | *66 68 *66 68 *66 *67 68 North American Co__.._- 100| 65l2Apr 26) 75 Jan 81 Apr 
7 7\| 6 $7 4 7 | *6% 61g 612} — 314/Ontario Silver Mining... .. 100 6 July20| 11%Jan 7 12% Dec 
26 8=—.26 26 8626 2612 28 257 261g 27 8,200) Pacific Mail__...-.-...-.-.- 11%Jan 3) 31 Aug2l 38 Aug 
#102 103 |*10112 10212|*10112 10212|/*10112 *101i2 10212 People’s G L&C (Ghile) 22100 100!g May 5| 11l7gJan 3 12312 Apr 
*391g 41 | #3914 401s] *3912 4012] 3912 391g 3912}  500|Philadelphia Co (Pitts) .. 50 38 Junel5| 46 Jan 17 Sep 
29 29 29 29 | *26 27 2812 *27 48629 400 Pittsburgh Coal__....__- 225g Apr 24° 363,Jan 17 421, Oct 
*101 103 |*103 108 |*100 103 |*100 *10012 103 500} Do ee ae 100 100 Mar 8 111%Jan 13 114 Oct 
52 5312} 5214 527%) 5214 53 52 53 53%) 4,400/Pres-ed Steel Car __.___- = 42leJuly14| 65igJan 4 78l4 Oct 
*100 102 |*100 102 |* 104 |§101% *100 10012 120} Do pref _.__-..---..- 97 July18| 1047%,Jan 4 1 Oct 
---- ----|]*130 - _- | 13112 13112] 130 *130 132 200| Public Serv Corp of N 52100 114 Jan 31] 132 Mayl6 120 Dee 
167 167 | 16614 16614] 165 16612)*164 16412 165 900) Pullman Company-_.-___- 1597s May10| 17134 Jan 17 170i, Oct 
*25g 314] *25g 0 31g] 9 #25g) Ss Bly] * 25g *25g 3 eeeeiver AS ee 100 233 Mar 22 634 Jan 19 3, Nov 
*419 57%) *41g 57g) *41g 57g) *410 *419 = 57, 7 See ee Re 100 3l2 May25 83, Jan 26 67g Nov 
465g 47 45 4612} 45 4534) 45 4414 4614) 6,200 Railway i Spring. --.. 100} 32 Apr 22} 50% Aug 22 54 Oct 
eee *98 101 *98 *9712 100 - | a SS erie 100} 954 Mar 9] 1007, Aug 23 102 Nov 
25 254) 25 25lo| 243, 25 241g 2414 2512} 22,250)Ray Consolidated Copper_.10| 20 June23} 26 Feb 21 271g Nov 
53 54 52 537g} 521g 53 511g 521g 5334) 37,200|Republic Iron & Steel_-_-__- 100} 42 June26| 551;Jan 3 571, Dec 
11334 11334} 11319 11334]/*11312 11334] 11312 113% 113% ae Be 1067s June26} 114 Aug 24 11253 Dec 
*21014 211 | 207 210 | 2031g 20412| 203 2065g 21014; 5,200\/Sears, Roebuck & Co__-_-_- 100} 168144 Mur 1] 21212 Aug 23 20912 Feb 
*125lg 12719/*125 12719|*125 12712|/*125 125 125 ne ae MO ae 100| 125 June28| 12714 Mar 3)| 126 Dec 
2912 297%| 29 2933) *28 29 271g 28 2914; 4,100|/Shattuck Ariz Copper__-__- so] 26° Serast «6400 Pee 141... ob oe lencns anee 
*47 49 *47 50 47 47 *44 *46 50 100) Sloss-Sheffield Steel & Ir_.100} 37 July14 6314 Jan 3}! 667g Dec 
*180 184 |*180 184 | 181 181 |*180 *171 179 300/South Porto Rico Sugar_..100} 146 Jan 29) 240 Junei0)! 164 Dec 
*114 118 |*114 118 |*114 118 |*114 *114 116 Sg a eee 100} 106 Feb 2) 120 June 6)} 110 =Oct 
905g 905g} *9012 98 | *9012 98 | *9012 *90!2 98 100 Standard ae 100} 86 Mar10| 10312 May25}! 96 Dec 
*85lo 8 *85lo 89 | *85lg 89 | *85le *85l2 89 oe SS epee se 100} 85 Aug23| 94 Mayl7 85 Nov 
125 127 1243g 12612} 12114 12453] 12214 11914 124 81,750 Studebaker fate Meher = 11914 Sept 1} 167 Jan 3 195 Oct 
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g Less than 190 shares. 


: Ex-rights. 


a Ex-div. and ri righte. b New stock. 


e Par $25 per ahare. 


8 Ex-stock dividend. 
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20-year convert red 5s._1946|A-O ~ 85 | 84 ‘Mar'i6 na 84% || Re & Den C 3m 5 0.00 3 A-O| ---- 96121 94 Feb ‘16|-- 
30-year conv secu 1944) -D “82°” 83\4| 83 Mar -_--|| 96% 963, Ftw Rivs Ist g 4s--- 52|J - 3) ---- 85%, 87 
4s <9 ee S| -D Feb 16 _ace Cc nn & Pas 5s g....19 "16 io aliahel ot 
Big Sandy Ist Ist gu 43..1945 3} 92 97 | 96% pM iret uba RR 1st 50-yr 867%| 85% Aug 3)|1065g : 2 
Coal River Ry 1s ooodans a PS) OF 84% Jan °13)__.. 41e 88 |] Cuba Western— J-D| ---- 107 107 -||102 
Cras Valley Br tot 48_---1948 3-3| “8” “és Bits Juewiel----|| sue 28, Peters & Bs ist gu 3368..20001) - Al 10a 10a%e "Osis Jug'16|_222|| 98 98ts 
Potts 48__. 801g 83 cued ard an Y Lack & W ~~" 1993/F - 9833] 98lg RE IE es 
& A Div Ist con g ..1989|3 - J shee tt Pa -“Stt bee | peepee N tion 58..-...- M-N| 97% ig Feb °03| - ... 1041, 
at 4 pon eo an" 1900|M- “Go| bau eae -“all-as 6013 ee ant $370.12000|F - A| 84 7272 )103 * Aug Ms late is. 10412 
Worm apetas ttc ol see Se 80 Aug16|_.-7|| 33 ot wai ong 540..29 Me 8] nent 2227] 106te Bee “16|2 
Warm Dp fg 3s_..194 a3 Jj 48 50 16 hid 99 100 & Hud Ist Pa "74917 Wn TE: cc attests 
hic & Alton RR re ....1950|J = % -.--| 9973 Aug ‘16|____ 12 87 | Del eee a 

one Bie a 1 3| de ois St aug 38) =] 886 Boy [|P* Reet 

Nitnols Div FrORacntnnsen 1949/5 - 3] ble S4ig 97'2 Dee *15! - --- sy 
Illinois Div Fonsenenesnneteae J - Ji ---- ---- 

Registered ....---- 




















s Option sale 
Nov. ¢ Due Dec 

Oct. po Due 

Aug. o Dus 

ly. k Due 

June. & Due Ju 

Due May. g Due 

. @Due April. ¢ 

latest this week. 

* No price Friday; | 
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BONDS S2 Price Week's 3g Range BONDS S3 Price Week's #3 Range 
N. Y. STOCK EXCHANGE § Friday Range or || Since N. Y. STOCK EXCHANGE. | 3 Friday Range or &\| Since 
Week Ending Sept. 1. s% | Sept. 1 Last Sale |" || Jan. 1 Week Ending Sept. 1. mX | Sept. 1 Last Sale | © Jan. 1 
Delaware & Hudson (Cont)— Bid Ask| Low High No.| Low High Bid Ask| Low High| No.||\Low High 
[st lien equip g 444s.--..-- 1922|J - 3) 10012 1014/101'g 101g 1,|1003%g 102 Leh Val Coal Co Ist gu g 5s.1933)3 - J} 10414 10514)104 104 2/104 106i 
Oe 2 ee ae 1943\M-N| 9712 9812) 9712 9812} 12)| 9614 9 MENGE; ncncwcunchn YOGRIS + Fi hake eewnl lO GOS 1S lecsslanca ccs 
20-year conv 5s......--- 1935\A- @) 10512 10573/105'2 105% 27) 105 108 Ist int reduced to 4s....- 1933|5 - J aces egik = shauléees| leis: a Gud 
Alb & Susq conv 3348..-.1946,A-O} 86 8714) 86% Aug '16|-.--|| 854 88 || Leh & N Y Ist guar g 4s-.--1945|M- S| ---- --.- 8914 July’16|----|| 8914 90 
Renss & Saratoga ist 7s-.1921)/M-N| 112!g ~~~ -|112% July’16)..--||112% 113 Registered_--.-.-------- 1045/M- $| 2.24 -.--jeece  woe-|-o=*||ene- o..- 
Denv & R Gr Ist con g 4s_.1936/4 - J) 7712 78lg Aug '16|-.--|| 76 7912]| Long Isid ist cons gold 5s--1931\Q- J} 10583 _...|106 June’16)-~--||1047%s 1068 
Consol gold 44s-_..-.-.-- 1936|4 - J) 83 83%) 83 83 83 86 ist consol gold 4s__----- h1931|\Q- J} 94 -...| 9414 June’16)/----|| 9414 9614 
Improvement gold 5g....--1928|4 -D| 80% 82%) 83 Aug ’16|__--|| 78% 85 General gold 4s_.....-.-- 1938/3 -D| 85 —---| 88 June’l6|----) 86 690 
Ist & refunding 5s__._--- 1955|F -A| 66!2 6712| 6712 6712 bhlg 73 Ferry gold 44s_..------ 1922)|M- S| ---. 99 | 9933 Apr '16|----|| 9914 9934 
Rio Gr June Ist gu g 5s-.1939|J -B) 8712 95 | 875s Aug °16)_.-.)) 87% 88 ER aa 1932|3 -D| ---- ---~| 99% Oct °06/----||-..- -... 
Rio Gr Sou Ist gold 4s__.1940|J - J| 341g ----| 6112 Apr "11|----|/.... -..- Unified gold 4s_...------ 1949|M- 8) 82% 8414) 8412 July’16/----|| 8412 86 
Guaranteed _.......-- 1940|\J - 3) 341g ---.| 35 Jume’l6)_.--|| 35 35% Debenture gold 5s_.----- 1934|3 -D| 94 96 | 96 Aug’l6|----|| 96 97 
Rio Gr West Ist g 4s____- 1939\J - 5| 73 74%| 7312 Aug ‘'16|_.--|| 731g 781g Guar refunding gold 4s_..1949|M- S| 8614 87 | 86% 8614 8614 9014 
Mtge & coll trust 4s A__1949/A-O| 62 64 | 62 Aug’16)-.--|| 62 6612 Registered_.....------ 1949|M- S| ~... ....| 95 Jan ‘Lij----|/..-. 2... 
Utah Cent ist gug 4s.a1917|A-O| 94 -. 90 Apr’i4) --||.... .- N Y B& MB Ist cong 53.1935|A-@| 10212 ____|1031g Mar’16|----||10112 1031 
Des Moines Un Ry Ist g 5s_1917,M-N) 99 Sale | 99 99 2||99 99 N Y & RB Ist gold 5s__.1927|M- S| 10214 10312/10212 Aug '16)----|/10212 103 
Det & Mack—lIst lien g 48_.1995|2 -D| 77 85 | 90 Jan ‘16 --| 90 90 Nor Sh B Ist con g gu 58.01932;/Q- J; 98 101 |100 Aug 'l6 ----| 997g 102 
|S SERS, 1995|\-D) 75 80 | 75 July’l6|_.--|| 75 85 || Louisiana & Ark Ist g 5s....1927|M- S| 91 96%) 9712 July’16)----) 88 971, 
Det Riv Tun—Ter Tun 41481961|M-N| 90 92 | 90% 91 25|| 90%, 94 |} Louisv & Nashv gen 6s_---- 1930|4 -D] 112 1141g/112 Aug ‘16|----|)111% 113 
Dul Missabe & Nor gen 53..1941|3 - Jj) 103 ----|104 Apr "i6)..--||104 104 SN Ee weeds acute 1937|M-N/| 10834 10934109 Aug ’16|----||108% 11012 
Dul & Iron Range Ist 5s... .1937|4- ©} 10012 10212) 101% Aug °16)__--|!10134 103% Unified gold 4s_..._.---- 1940|\5 - 3| 92!2 94 | 9312 9412} 85/| 9312 96 
ee Se Rare a 1937|4-@) .... 1 Moar’08) ..<-!|. 565 cone Registered__....._..-- 1940\J - 3} 923%, 9312) 93 93 5) 93 93 
Dul So Shore & Atl g 5s___.1937|4.- J} 92 93 | 93 93 2| 9212 O5lg Collateral trust gold 58..-1931|M-N| 10333 10414104 Aug '16/----||10373 10514 
Elgin Joliet & East Ist g 5s.1941/M-N/| 102 -~-~/|103l4 May'16)---- |103 104 EH & Nash Ist g 63__--- 1919|J -D| 107% _...|1075s Dec '15|----||---. ---- 
Erie 1st consol gold 7s___-- 1920|M- S| 108g 109 |108!2 10834! 11)/1083g 1113 L Cin & Lex gold 4443_-.-1931|M-N| 10112 .._.|10112 Aug '16|----||100% 102 
N Y & Erie Ist ext g 48__.1947|M-N/} 95% ----| 961g Aug "16)_.--|| 9612 9612 N O & M Ist gold 6s_-_--- 1930\5 - J| 1141g 1145g/114 July’16/----||114 1161, 
2d ext gold 5s_.___.._. 1919|M- S| 102 ~---|101’s June’ 16)_.-~||1017g 102% 20 00d O65. oes 1930|5 - J) 107 10914|109% May'15)----||---- -... 
3d ext gold 44%4s______- 1923|M- S| 100 -.../1 100 2/100 100 Paducah & Mem Div 48._1946|F -A| 87 89%) 8812 July’16|----|| 88!2 90ig 
4th ext gold 5s_______- 1920/4 -@) 10114 102 10112 Aug '16).---|/10112 102ig St Louis Div Ist gold 6s..1921,M- S| 106 10753|108 Apr °16)----|/107 10814 
5th ext gold 4s________ 928|\5 -D| 92 =|. 98 MOV Bl ccc. bean Te Re a 1980/M- S| 6112 6314) 63% June’16|----|| 61 64 
N YLE& W Ist g fd 7s__1920|M- $| 108!g 10812103 Aug °16)----|/108 111 Atl Knox & Cin Div 48__-1955|M-N| 861g Sale | 861g = 861s 5) 85% 90 
Erie 1st con g 4s prior___.1996|3 - J| 8212 83 | 83 83 83 861g Atl Knox & Nor Ist g 5s_.1946|J - BD) 10712 ....|111 Jam '13/----||---- ---- 
Registered _.......__. 1996/4 «dl woe G8 | ORS istines< 225 Hender Bdge ist s f g 63..1931|M- $| 10612 ----| 10614 June’ 16)----||106%4 107 
1st consol gen lien g 4s__-1996|4 - J| 705% 71 | 71 721g| 42)| 71 Kentucky Central gold 48.1987|J - 3} 8812 ----| 88% Aug "16)----| 87% S89lg 
Registered __.__..._.. 1996/2 ~ J| 70 ----| 7212 June’16|.---|| 7212 7612 Lex & East Ist 50-yr 5s gu.1965;A-O} 101  ----|100% 101% 32) 100 1017, 
Penn coll trust gold 48_....1951|F -A| 89 8953) 89g 891g 3)| 88%, 90 L&N&ME&M iste 448 1945,;M- S| 9953 10012)101 July’16\----|| 99% 101 
50-year conv 4s Series A_-1953|A-Q} 6912 7013) 69 6912) 19| 69 7212 L & N-South M joint 4s_.1952|J - J} 78% 80 | 7812 781q| 2|| 771g 82 
do Series B_...-. 1953|A-O| 7212Sale | 7212 7212, 11) 70 84 Registered_.......... 1952\Q- J| ---- ----| 95 Feb ‘05|----||-.-- ---- 
Gen conv 4s Series D_____ 1952|A-O} 847% Sale | 847 85%| 63) 84 88lg N Fla & S Ist gu g 5s_._.1937|/F - A} 105% 106 /|10 106 106 10714 
Chic & Erie ist gold 5s_..1982|M-N| 10553 10614)105% — 10614) 25,1053, 107i, N & C Bdge gen gu g 4348_1945|J - J| 9733 ____| 975g May’16|----|| 975s 9753 
Clev & Mahon Vall g 58..1938|4 - J| 10353 ----|101 Feb '15/..--||___. ... Pensac & Atl Ist gu g 6s__1921/F - A| 108g 109%4|10814 May’16|----||1081g 1085 
Long Dock congal g 68__-1935|4- @} 122% 12312123 July’16)_~--||12112 12314 S & N Ala cons gu g 58..-1936)F - A] 106!g _._./108!g July’1€|----||10514 108ig 
Coal & RR Ist cur gu 63..1922\M-N| 101 104 |102 Mar'l6 ee 102 102 Gen cons gu 50-year 58_1963|A-@} 10012102 |101!g 10112) 1|/101 10314 
Dock & Imp Ist ext 5s._.1943|J.- J} 106 ----|106 106 110253 106 || L & Jeff Bdge Co gu g 4s___1945'M- S| 80 ----| 8llg Apr '16\---- 801g 8212 
N Y & Green L gu g 5s___1946|M/-N| -... --.-|103!2 Aug "12)..--|/___. -.-- Manila RR—Sou lines 48__.1936 M-N| .--. 79 |..-. .--|----||/---- ---- 
N Y Susq & W Ist ref 5s..1937/4 - J| ---- 97 | 99 May’l6)..--|| 9812 99 Mex Internat Ist cons g 48__.1977|M- S| ---- ~.--| 77 Mar’l0|----|/---- ---- 
2d gold 44%s__________ 1937\F - Aj .--. ----'100% Dec '06)..--|/.... ..-- Stamped guaranteed__-_-__ 1977)M- ET Ee | | 
General gold 5s______- 1940/F -A| 77 78 | 77 Aug‘l6)..--|| 72 81 Midland Term—Ist s f g 58.1925'\J -D) --.. ---.|101 Get °09)----||/---- ---- 
Terminal ist gold 5s_.__. 1943\M-N| 1051g --_.|105!2 May'16)..--|/10512 10512 || Minn & St L Ist gold 7s._..1927\3 -D| ---- 115 {115 Mar’16)/----) 115 115 
Mid of N J Ist ext 5s____- 19490|4-O} 104 ~.../L11lg May’l2}..--|/.__. .--. Pacific Ext 1st gold 6s....1921/|A-O| 103 104 |103 Aug °l16|----||103 103% 
Wilk & Eas Ist gu g 5s...1942|4 -D| 82 4 | 83 July 16|..--|| 827% 90 ist consol gold 5s._...__- 1934|M-N| 85 89 | 89 Aug‘l6|----|| 88l2 90 
Ev & Ind Ist con gu g 6s_...1926|4 - J| ---- 40 |106 May'l2)..-.||.__. ...- Ist & refunding gold 4s. .1949)M- S| 60 Sale | 5912 60 52% 641g 
Evansv & T H Ist cons 68..1921\4 - 3) 100 102 |101 101 90 101 Ref & ext 50-yr 5s Ser A__1962/Q- F| 55 57 | 60 Aug’l6)----|| 50 64 
1st general gold 5s._...__ 1942\|A-O} 53 ~...| 63 May’l6|-.--|| 63 63 Des M & Ft D Ist gu 4s__1935|J - J) ---- ---- 60 Feb ‘15|----||-..- -.-- 
Mt Vernon Ist gold 6s__..1923)|4-Q)| ---- ---- 108 Nov’ll|....//.... .-.- Iowa Central Ist gold 5s._1938|3 -D| 8653 89 | 8612 Aug ’16/----|| 8612 901, 
Sull Co Branch Ist g 5s...1930|4-O| --------| 95 Jume’l2)-.--||.... ...- Refunding gold 4s____- 1951\M- S| 53 55 | 55 Aug’l6)----|| 5112 60 
Florida E Coast ist 4%s__.1959|4 -D| 92 93 | 93 93 13|| 911g 93% || M StP&SSM con g 4s int gu_1938|J - J} 91l!2 92 | O1lg 92 15)| 91ig 987% 
Fort St U D Co Ist g 4%s__1941|3 - J| ---- ---- 03 Aug °10)...-/j.... ..-- Ist Chic Term s f 4s____- 1941|M-M| 85 —...| 9714 June’l2/----||.-.. ---- 
Ft W & Rio Gr Ist g 4s_____ 1928|\J - J| 661g 7012) 6812 Aug "16|----|| 614 69 MSS&A Ist g 4s int gu_1926\J - 3} 97 991g) 97% 9714, 1) 97 99 
Great Northern— Mississippi Central Ist 5s__.1949|J - 3} 92l2 9312) 9212 July’16 uiheed 927 
CB & Q coll trust 4s____- 1921\J - 3| 98 Sale | 97% 98 | 214'| 9753 99 || Mo Kan & Tex Ist gold 4s__1990|J -D|s 73% Sale | 7314 = 74%| 23) 70!2 787% 
istered h_.__.._____ 921/\2- J| 9714 977%) 9712 9712 5 971g 98% oe 1990|F -A| 453, 4814) 46 46 1| 40 = 5Olg 
Ist & ref 44s Series A__.1961|4 - J; 9812 99 | 99 99 11|| 99 10012 Ist ext gold 5s_________- 1944|M-N| 3812 39 | 39 39 2/39 52ig 
SS ese BOARS <= Fl cans oge-| OO BT Bicdeclinn > eha0 Ist & refunding 4s______- 2004|M- $| 59 62 | 61 61 20|| 51 +62 
St Paul M & Man 4s____- 1933|\J - 3} 96 9714) 96 Aug "16 ----|| 96 97% Gen sinking fund 4%s_..1936|J - J| 41 42 | 41% 41%; 2)| 36 48 
1st consol gold 6s______ 1933/5 - J| 11912 120%4/12014 Aug 16} ----/||12014 122 St Louis Div Ist ref g 48..2001|A&O| 37 ----| 37 Aug'l6|----|| 37 46 
wgistered ......_._ eald - 8] ...- cone 934 Aug '16|----||1193, 12112 Dall & Waco Ist gu g 5s..1940|M- N| ---- ~---| 99% Dee °13|----||---- -.-- 
Reduced to gold 4348.1933|J - 4| 102g 102%) 102%, Aug °16|----||1013, 103% Kan City & Pac Ist g 48__1990|F -A| 68 ----| 72 July’l6|----| 60 72 
Registered ______- 1933/5 - 3} -... ----|10212 May’ 16|----||10212 10212 Mo K & E Ist gu g 58._...1942|A-O| ---- 83%| 8312 Aug"16|----|| 74 891% 
Mont ext Ist gold 4s___1937|3 -D| 95!2 96 96 Aug ’l6 ooo] 951g 974 M K & Okla Ist guar 5s_.1942;M-N|} 60 65!2) 66 Aug’l16\----|| 50 67 
Registered ________- 1937\5 -D| ---- 96 | 9612 Mar’l6| --|| 961g 9612 M K & T of T Ist gu g 58_1942|M- $| ---- 75 | 72 7212} 15; 48 73 
Pacific ext guar 4s £._.1940|\J - 3| 8553 -.--| 8512 Now’l5) --||/._.. ---- Sher Sh & So Ist gu g 5s__1942/J -D| ---- 55 | 50le Aug ’16|----|| 501g 5012 
E Minn Nor Div Ist g 48_1948)A-0} 9212 ----} Y214 9214 2'| 9214 93 Texas & Okla Ist gu g 5s..1943|M- S| 50 57%) 50! 501g | 49 63 
Minn Union Ist g 6s_.__. 1922\J - 3| 10812 ~...|109%3 June’16|----||/109%g 109% || Missouri Pacific (reorg Cv) 
Mont C Ist gu g 6s______ 1937|\5 - 5) 122% ...~|122% Aug '16 ~-||122% 123 lst & refunding 5s wh iss _...|-- --| 90 94 | 9212 9314} 30)| 921g 9314 
Registered _.._____. 937|J - 3] ---- ---- 136l4 May’06|----||-—.. =~. General 43 when issued ..----|-- -- 63%4 Sale | 63% 6414; 234'| 63% 6512 
1st guar gold 5s J - 3} 10914 110 |109% Aug 16|----||109% 110% || Missouri Pac Ist cons g 6s.__1920|M-N} 101% 10112/101% = 101% 1/100 102 
ae 7\3 - 3) ---- ---- eere  wace|----|| --- ---- Trust gold 5s stamped__.a1917|M- $| 9914 100 | 99 9914 15 8914 991g 
Will & 8 F ist gold 5s__1938|4 -D} 109% 11114|109% Aug °16)---- |1093, 110% Registered. _......... atOiTiee Gl eocn canet UR. OR bl<-2:tl 3 <- Senn 
Green Bay & W deb ctfs“‘A”___.| Feb | 70 7712) 75 Jam ‘16)..-.|| 74 75 1920|F -A ----| 9312 9612} 14) 831g 961g 
Debenture ctfs “B"__________ Feb| 10 12 | Illg 1lle 11 «(144 DESI = El noon oda<lon phe Soe ----| Dae aes 
Gulf & 8 I Ist ref & t g 58_.b1952/J - 3} 86 87 | 84's July’l6)----|| 841g 882 -"1945|M- S| 4814 50 | 50 Aug 16)----|| 391g 52 
Hocking Val Ist cons g 4348.1999|J - 5} 90% 91%) 90% Aug ‘16|----|| 904% 96 1959|M- $| 48% Sale | 4814 49 10/| 40 5153 
Registered -........._.. 99|\J - J} -.-- ----| 97% Jan "14/----||.... ---- 3d 7s extended at 4%_...1938|M-N| 81 82 | 82 May’l6|-.--|| 82 82 
Col & H V Ist ext g 4s__.1948|A-@)| 88 88 Aug’'l6|----| 87 88 Boonv St L & S Ist 5s gu_1951|F - A] ---- ----|100 Feb °13/----||---- ---- 
Col & Tol Ist ext 4s____. 1955|F -A| 88's 9112) 87 Aug 'l6) - | 86 87 Cent Br Ry Ist gu g 4s_..1919|F - A| ---- 6612) 67 Aug ‘16/----|| 50 67 
Houston Belt & Term Ist 58.1937, - 4 ----| 9419 Fob °15 -.--'.... ---- Cent Br U P Ist g 4s_____ TO4SIS =D cace cave) 2096 TO UEleceellecan cove 
I]. tneis Central 1st gold 4s__1951|4 - J| 9712 ----| 97!2 Aug '16 -<--| 961g 9753 Leroy & CV AL ist g 5s__1926|J - J| ---- ---- 10 Mar’05|----||---- ---- 
Registered -....-.....-. 1951|4 - J) ---- ----| 92, Aug 15|----||/_... ---- Pac R of Mo Ist ext g 48_.1938|F - A| ---- 8912| 8912 Aug ‘16/----|| 89 92 
Ist gold 3448... 2.-_.-..- 1951|J - J} 841g 851g) 85% Aug ’16|----|| 83 85% 2d extended gold 5s____1938|J - J) 101 ____|10012 July’16/--..||100 100% 
aareeaeien 1951|9 - Jj ---- ---- 83 ~Nov'l5|----||.... ---- St LIrM &S gen con g 58.1931|A- O} 10053 1007s/1005g 1 2)\| 99%, 10212 
Extended Ist gold 34s__-1951|A-O| 8312 90 | 84% Feb '16|....|| 84% 865 Gen con stamp gu g 5s_.1931/A-O} ---~ ----|102 J’ly "14)----|/---- ---- 
Registered -.......... 1951|A-O} ---- ----|-n-- | ----|enne||---- ---- Unified & ret gold 4s__.1929|J - J OS ys “es | 1) 741g 81% 
Ist gold 3s sterling__-____- 1951|M- 8) ---- ----| 80 J'ly '09)----||..-. ---- Registered__-....... 1929|J - J) ---- ..-- I TS | een 
SEER 1951|M- S| -.-- ----|---- = ----|----/|-.-- ---- Riv & G Div Ist g 4s__.1933|M-N| 74 74% 7414) 12) 68 75ig 
Coll trust gold 4s____.___ 1952|A-O| 88  88l4| 87% Aug '16)--.--| Olly Verdi V I & W Ist g 58s__.1926|M- 8S} 76 —.--| 87 Sep °15)/----||.--- .--- 
Fe 1952)|A-O} --.. ~--- 9514 Sep '12/--..||.... ---- Mob & Ohio new gold 6s__..1927|J -D| 112 11319|112!2 July’16)----||112 115 
Ist refunding 4s...._...- 1955|M-N) 89% Sale | 89 8933} 39)| 87% 9112 ist extension gold 63__._h1927|Q- J} ~--- 11112|109 Feb °16)----|/108 109 
Purchased lines 34s_--.-_- 1952\J - 3} --.. 80%) 81's June’l6)----|| 81 83 General gold 4s__________ 1938|M- $ 76 | 751g July’16|----|| 75 7614 
LN O & Texas gold 48___1953|M-N) ---- 8513) 851g 851g| 1|| 851g 8714 Montgomery Div Ist g 58-1947|F -A| 991g 997/102 Feb °16|----||102 102 
Registered -.......... 1953|M-N/ ..-- -... 84 May’l4|----//.... ---- St Louis Div 5s____._.___ 1927|J -D| 90 94%4/ 89 Deo 'l5|----/||.--- ---- 
Cairo Bridge gold 4s____. 1950|\J -D) 89 -..-| 901g June’l6/.-- || 90 9212 St L & Cairo guar g 4s___.1931|3 - J} 87 ----| 88l2 Apr °16 ----|| 881g 88% 
Litchfield Div ist g 3s_...1951|3 - J| ---- ---- 74 Feb °14/..--|/.... --- Nashv Chatt & St L lst 58. 1928/A-O} 10512 107144|10512 = 10512 1 1071, 
Louisv Div & Term g 348 1953|J - J} ---- 80 | 78% July’16|-.--|| 78% 81% Jasper Branch Ist g 6s_...1923|3 - J| 107% ....|110% Mar’16|----||110%4 11014 
Registered -......-.-- 1953|/J - J) ---- ---- 83 Aug °12)----||.-.. ..-- McM M W & Al Ist 63_..1917|3 - J| 100Ig _...|10084 July’16|----||100% 10112 
Middle Div reg 5s___.-.- 1921|F -A} 101 -.--|102 June’l6|-.. ||101%4 102 T & P Branch Ist 6s____. 917|J - 3| 100!g _._-|113 July’04/----|| --- ---- 
Omaha Div Ist gold 3s_..1951|F - A} 6613 71 | 70 Aug‘16/----|| 70 Nat Rys of Mex pr lien 448.1957|J - J} 30 ---~-| 3014 Aug’16|----|| 30 30% 
St Louis Div & Term g 3s_1951|J - J) ---- 76 | 68ig Sep °15)----||...- Guaranteed general 4s___.1977)/A-@| ---- ---- 35 Aug’l6|----|| 35 35 
Gold 3}s..-........- 1951|J - 3} ---- ---- 811g Jan '16|.-.-|| 8l¥g 811g |] Nat of Mex prior lien 4348_.1926|3 - J| ---- ---- 967 Feb '13|----||---- ---- 
Registered ......__. 1951/J - 3} 79 ----| 80 June’l6}---- 80 lst eoneol 48........... 22. eras Ol 20 wane Bee Sel ncclloace.ceee 
Springf Div ist g 34%s__-1951|3 - J} 79 8113| 78% Jam °16|..--|| 78% 78% || N O Mob & Chic Ist ref 5s__1960|J - J| ---- 55 | 40 May’l5|----||---- -.-- 
Western lines Ist g 4s___.1951/F - A} 8812 -...| 9012 May’l6/----|| 89 90lg || New Orleans Term Ist 4s__.1953|J - J) 70 74 | 71 Aug’'l6)---- 71 
Registered -.......... 1951/F - A) ---- ---- wees one e|----||---- ---- N Y Cent RR conv deb 6s_.1935|M-N]| 111% Sale |11l!g 11212 489) 1107, 117% 
Bellev & Car Ist 6s____-- 1923/3 -D} ---- ---- 11712 May'l0|--.-||-... ---- Consol 4s Series A______- 1998\F -A| 821¢Sale | 82!g 8234) 12) 82ig 867% 
Carb & Shaw Ist gold 4s__1932|M- S| 86 ----| O4lg J’ly °12)-.--||.... ..-- Ret & imp 4s “A”_____ 2013|A-0| 9233 Sale | 92 9233, 27)| 92 95% 
Chic St L & N O gold 5s_.1951|J -D| 106% .~.__|1073g July’16/..--||1071g 109 || N Y Central & H R g 344s_-1997|J - J| 81 8212] 82ls 8212} 16)| 81% 8353 
NE aceckennion 1951/3 -D) 105 -...)114 Feb '11/----||/.--. ---- Registered_____._____- 1997|\J - 3| 81 821e| 81% Aug’16]----|| 81 8253 
Ee 1951/3 -D|*.... 83 | 90 Oot ‘09/.-.--/|.... ..-- Debenture gold 4s__-___- 1934|M-N| 89%, 90!g 89% 9314 
on eS 1951/3 -D) .-.. -..-|-.--  -0--]----||.--- ---- RN os ae 1934|M-N| ---- ---. 90 June’l6)-.-.|| 90 90 
Joint Ist ref 5s Series A_1963\J - DB) 1001g 10012/100% Aug 16/----||100 1031, Lake Shore coll g 34s_..1998|F -A| 74% 7484) 7414 7434 74 79% 
Memph Div Ist g 4s__.1951|J -B) -.-- 90 | 86% Dec '15).-.--||.--~. ---- Registered___......___ 1998\F-A| 74 74le| 7314 July’16/..-.|| 73% 78 
Registered -........ 1951/3 -D) ..-~ S87igi.-. — --- =| ----||---- ---- Mich Cent coll gold 3448..1998|F -A| 75% 77 | 77 Aug 16)----|| 75 80% 
St Louis Sou Ist gu g 48__1931|M- S| ---- 9312) 98 July’08}-.--|/..-. ---- Restterst...... ss 1998\F-A| 73 77 | 77 apr 'l6|----|| 76 77% 
Ind Il! & Iowa Ist g 4s____- 1950/3 - J| 881g -.--| Ollg Apr °16|.---|| 90 9212 Battle Cr & Stur Ist gu 3s_1989|J -D} 60  ._.|_... ------ woce||---- ---- 
Int & Great Nor Ist g 6s___.1919|M-N| 9514 99 | 951g Aug ’16|---.|| 95 98l2 Beech Creek Ist gu g 48_.1936|J - 3| 9413 95 | 95 July’16).. -|| 94lg 9612 
James Frank & Clear Ist 43_1959|3 -D| 8% 90 | 90 90 893%, 9212 Registered___......___ 936\J - J| 92l2 95 | 99 May’llj----||---- ---- 
Kansas City Sou Ist gold 3s_1950/A-O| 67!g 6812) 68 Aug ’16/-.--|| 66% 71 2d guar gold 5s_...._.- 1936\J - J} 102g 104%4|104 May’16)..-.||104 104 
MAGUNITOE 2. cnnccncncce 1950)A-O} ---- ---- 63 Oct *00)..--||.... ---- Registered___.______ seeeiy «Al. a lida. epediassciiaces eteo 
Ref & impt 5s__..._- Apr 1950|J - 3} 897% Sale | 8Jl2 9014; 29)| 893g 94 Beech Cr Ext Ist g 3448__D1951|A-O| ---. ----|eene 9 enne|----||-25- -2=- 
Kansas City Term Ist 4s__.1960|J - J| 87 8712} 8712 871g) 51)| 85% 89s Cart & Ad Ist gu g 4s____. 1981\J -D| 8 91 | 88 gune’lé|...-|| 88 88 
Lake Erie & West Ist g 58__1937|J - J| 9853 ----| 9814 Aug ’16|_--.|| 9614 100 Gouv & Oswe Ist gu g 5s__1942|5 -D| 105 .2.-/. ee aleivniien ps eee 
ot... eee 1941/3 - 3} 81 81 81 3 75 = 83l2 Moh & Mal Ist gu g 48__.1991|M- $| ---- ---- 94 Mar’l6\.---! 94 
North Ohio Ist guar g 5s3._1945|A-@| 72 -...| 98 Mar’l4|-.-.||.... ---. N J June R guar Ist 48__-1986|F -A| ..-. --..| 8914 Feb ‘16|....|| 89% 89% 
Leh Vall N Y Ist gu g 4348s__1940|J - 3} 10053 102 (10053 1005, 1)|l 103 N Y & Harlem g 3%s__..2000'M-N| 83 —...| 85 Jume’l5|-.--||---- ---- 
POENG on ncksmemincn 1940|J - J} ---. 100 [10012 May’16/_.-.||10013 102 N Y & Northern Ist g 5s.1923,A- ©} 105% _...|105l2 Mar'lé wos! 10512 10512 
Lehigh Vall (Pa) cons g 48_.2003|M-N/| ---- 91 | 9012 Aug’16|__--|| 891g 924 N Y & Pu Ist cons gu g4s1993/|A-0} 88 9014) 88 Aug ‘16)..-- 911g 
General cons 4}48- ---- 2003|M-N| 9914 993%! 993, 9934 9914 10i', Pine Creek reg guar 6s....1932|J -B} 118%3 _...|113 May’l5 se ain ose 
Leh V Term Ry Ist gu g 5s_.1941/A- 0} 112!g _.__|111% Aug’16/..-..|110 112! R W & Ocon Ist ext 58._h1922|A-O| 10353 _---|103%  103%3| 2 |103% 104!2 
NOE... dn cas teens 1941/A-@O| 1114 ..__/111l2 June’l6 aides 111lg 11112 RW&OT R Ist gug 5s__1918'M-N| 102 _...1104 June’l0/..--''---- --- - 
* No price Friday: latest bid ed asked this week. @ Due Jan. b Due Feb. 4 Due April. e Due May. g Due June, & Due July. & Due Aug. 0 Due Oct. 


‘Due Nov. ¢ Option sale, 
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3 Range te, Cee #3 ‘Since 
Week's NGE Friday Range or 
ONDS SE | Friday Range, oF Since N. ¥. STOCK EXCHA jen. 1. | tates |" i. 
N. Y. STOCK EXCHANGE | 35 1 Jan. 1 Week Ending Sept. 1. 
Week Ending Sept. 1. a Sept. 1. aun Bia Ask| Low High| No.|\Low High 
Low Ht n| No. -||Low ~---|102 Nov’l5)-.--||/-.-. ---- 
N Y Cent & H R RR (Con.)— 54, 813,De0 Mile dihitbe Se Peoria & Pekin Un Ist g en... 3081 Q et ~-"~\"87 ‘Mar’l6|_...|| 87 
Rutland 1st con g 4128 --.1941/J - J} 681 69 Aug ’'l6 69 669 1955\J 201g 21 | 14 Apr '16)----|| 14 
Og & L Cham Ist gu 4s g1948|3 - 3| 67. 222.| 92 June’od|----||-... -.- Pere Marquette—Ref 4s_-..1955 Be BE oe 2012 Aug '16|----/|| 14 
Rut-Canads ist gag 40.1908)8 - 2) 37 100 Oct *15|----||---- --- Geen wan tes J “851g .---| 85 June’l6|----|| 83 
St Lawr & Adir Ist g 5s__.1996| .* ” e 120” |1191g Mar’lg|----||---- --- Chic & West M = 8 rrattnl 101% ....|10112 Aug °16|----||101 
90. GONG O6..2.n sic denne aeeels . a] “ert 971g July’16\----|| 97!2 9712 Flint & P M gold 6s-- -- im 75 ...-| 7519 Apr °16|----|| 74 
Uties & Bik Riv gu g As-..1023/3 = | O28 -si| gam Aug '16|----| 86 ist consol gold 5s 930) A 68 | 68 July’l5|-.--||_-.. -... 
Lake Shore gold 3l9s___-- 1997|4 =D 2 83% July'16\----|| 83 83% Pt Huron Div Ist g 5s.-1 F pert ovugicgess sn HAA Soa EN 
Registered -......-..- 1907 |2 = 's| “oie Gale 95ig} 11|| 94% 96 Sag Tus & H ry tet per ese 7777 “49 | 50” Apr “16|----|| 50 
Debenture gold 48__--- 1928) -N| 94lg Sale ot 9-438) 93% 9514 }| Philippine Ry Ist 30-yrs f 4s ‘A 1061g --.-|1061g 1061g| 10,|1061g 
25-year gold 4s__._...- 1931|M-N 8 9453 Feb ‘16 94 9453 || Pitts Sh & L E Ist g 5s 1 gi Rog pare 113% Nov'll|----||.-.. ---- 
Registered ..-...... 1931 7. | Bement ceihiesn:, Addie o> htes aise Ist consol gold a : 'y - 3] “95ig Sale | 95 9514; 44)| 9314 
Ka A&G R Ist gu c 5s__.1938 | 106ie 10413 Dec '15|----||-.-- =--- Reading Co gen gold 4s 5-3 _. 9534; 9414 June’16|----|| 92% 
Mahon C’! RR Ist 5s__.-- 1934|J - O| 103 2 ----|103 July’16 102 104 " a0 “bt 96 | 96 Aug’l6|----|| 941g 
Pitis & L Erie 2d g 5s__.a1928|A- 3) 115t2 1S6is Jan Ol onballaccs once Jersey Central coll g 4s- “1981|3 - J catia Gd ie atic ake deli 
Pitts McK & Y Ist gu 6s_.1932|J - 3) 11312 aie 12314 Mar’1z|----||.... ---- Atlantic City guar 4s g-- - ; tte ----| 687g July’16|----|| 59 
= ee nv ais tine 5 a on Ee | 1064 10614 St toda & fos Pram ceors Coy— 92'| 681 
McKees st g 6s- n 1061a 110614 Aug 16 | 4 4 3, e|6 687; 8 
Metre ncn ASRN Gm) Agi dua 108" "pr ene t-te 3) Sea} ga gat 2) ga 
Registered -~-- -- : ig ...-| 98 Apt °12|----||.... -.-- -3| 83 Sale| 8% 8314 | 
~ hagisbamed 2: 1oa0l8 - 3 ‘vg aege a ne ed anotienpien-deas ge Olguly| 53% Sale 1B3% Sate 13) 38 rte 
eecensece une wae were a am ug’ -<-<- 
Bega Sion oaessaale | ie) Bee Sma 5/ is GS s+ Ma en franco Oa 4) AD aaa tgd Aue 18 hose 
st go 48..-.----.- rt i ly’16 4 2 i 16|---- 2 
20-year debenture 4s_ “71920 A- > oat r+ ots 91 91 Q95l2 St L &S F RR cons g 4s__1996 2 es Be ar 72's ome, 12)| 45% 7: 
N ¥ Chic & St L Ist g 48--1937|4- © = 30% Aug '16)----|| 90% 933 General 15-20-yr nee “72ig Sale | 72% 7253) 50]| 46 
Ree ..5 65s 1937|A a 80 Aug’06\----|| 80 84% Trust ag ctis of deposit. --- 69%, Sale | 6912 693, 50)| 43% 
Debenture 48._.__.._- 1931\M- pte 2 9012 = 9 1ig! 8714 93 1947| 921g ___-| 93 June’l6)----|| 89 
West Saco let Se Game. - Beetle 3) aiig SOG SOS | Oe 867% 90 Southw Div Ist ¢ 58.--- 79 Siig} 79 ‘Aug ‘16|----|| 67% 
Registered _........_- 2361/3 - va} 100" 10012 June’ 16 10012 102 Refunding gcl6 48....i281 18 * 4 80% Mar’11|----||.... ---- 
NY C Lines oq tr 56-- 1916-22) a Oy pole ~~ .| 99% July’16|----|| 99% 100% i "79 ___-| 791g July’16|----|| 62% 
Equip trust 4}48.-1917-1925)3 - 3) O84 9814 Aug '16)----|| 9712 10013 ‘Feast Oo ctfs of Copa... 731g Sale | 7253 731g|  16| 61% 7512 
N Y Connect Ist gu 448 A_.1953)F - 4 10914 Sale |10914 109% 8/1091, 1107 
N Y NH & Hartford— m-s| 81 81 Aug +16|---- 801, S14 tS & M cons g a - ae 75\g 75l2| 751g Aug '16|----|| 76 78 
Non-conv deben 4s.._-_. 1947|M- 8 73 Feb ‘1l|----|| 73 73 tS & M Ry ref g 4s- a. 90 ....| 90 June’l6\----|| 90 
Non-conv deben 3 '4s_...1947|M- sc) 71 Aug'l6|----|| 69% 72 i R & B ist gu 58-19 76 7614) 76 76 1|| 76 
Non-conv deben 348-...1954)A- | eeweete 7914 July’16|----|| 7914 8112 st g 4s bond te - J| 62 6212) 6412 June’16)----|| 62 
Non-conv deben 48_-_-_-- 1955|J ~ ewer 781g Aug "16 78ig $2 2d g 4s income bond ctfs_p 601g 6253| 61 Aug '16|----|| 61 
Non-conv deben 4s___--- 1956|M - 3| “63 70 70 6834 ~ $3 Sale | 6112 62 6| 60 
Conv debenture 3}4s__-_-_- 1956)\5 - 5| 112 112 11233 111% i Ist term! & unif 5s 1947/3 -B| 200. ..-- 98% Jan ‘14 --=3 a alien 
Conv debenture 6s__-...- 1948/3 tA 40 oie. Polka. cha isdbake Gray’s Pt Ter Ist gu g 5s- 43\3 - J| 6614 67% 67 6273 70% 
Cons Ry non-conv 4s__._- 1930 4 he Otte Soe: Wil ewdell kics eke SA & A Pass Ist gu g 48___.19 101% -.-- oe Aug ‘16 Be. 1011g 101% 
Non-conv deben 48_...1954|3 - + pees 791g Apr "16 7914 7912 || S F & N P Ist sk fd g 5s -- 8014) 7812 Aug ’16|----|| 781g 8412 
Non-conv deben 48_...1955|J - Ol sickc cakicbesine: ba emsd ties Seaboard Air Line g 4s “784 7914! 7844 7814) 2:| 7814 834 
Non-coav deben 48....1955|A- 0) ---0 «ceajnere ---s-<|°0"|/-0r" ence Gold 4s stamped 6412 Sale | 6433  6453| 14/| 64 70 
Non-conv deben 48___.1956|3 2 “O0ig 91lzg May’ 16 9llg 93 651g 6712] 66 6612} 7 66 
Harlem R-Pt Ches Ist 48.1954 M- Al 891 901g June’12| ---||.... .... 1933|M- 8 83%| 84 Aug ‘'16|----|| 84 
B&N Y Air Line Ist 48__1955,F - f 8 80 Aug 16 80 683 Atl Birm 30-yr Ist g 4s_-¢ “88ig _---| 88 June’l6|----|| 88 
Sean ee ae tee eee. Bh ne dnc. + assed shiowedicacé dase - <b nome ay Lng A 1918 3 100ig ----| 99% Sep °15|----||_--. ---- 
Hartford St Ry Ist 4s__._193 ‘M_N| 106% 10519 May'15|----||_... .... Fla Cent & Pen Ist g 5s--- Tt. eee Ss ee Eee 
Housatonic R cons g 5s---1937| “NI Olt OP ae Siinaekk 5ci ee ist land gr ext g 53 102 103 |102!2 Aug °16|----||1021_ 103% 
Naugatuck RR Ist 4s____1954 7. o 9014 88 Aug ’13 es et “a1045 3 102g 1031g|103!g July'16|----\|103 | 103% 
N Y Prov & Boston 4s-- ._1942|A - 5} 71 73 Aug ‘16 73 «82 Ga & Ala Ry Ist con 5s- 10112 102%|102 Aug 'l6|----||102 103 
NYW’ches&B Ist ser! 434s '46\J - 1001 SF Aen Wises ckce Ga Car & No Ist gu g 5s-- 102 ----| 9914 Aug °15|----||_... --- 
NH& Derby cons oy Ga. 1918 ~-S ‘ pers eeu nepadete acne? & Roan let Se. . 
Boston Terminal Ist 4s___ , ah ee ere ager Pl ae | osehe eos Ie uthern Pacific 1 1 °16\----|| 84 
New England cons 58....1945/J - 3} 100g “Ge tr A... Gold 4s (Cent Pac coll) --21948 2 -o) 8 3 2 = 4 4 a pe 
Consol 4s---.-.-.-.... 1945/3 - 3 “67° 6912 Aug ‘16 6912 70 “86% Sale | 8612 8714, 110) 861g 895s 
Providence Secur deb 4s__ 1957 ‘M-N 90% Dee °14)----||.... -..- 10353 Sale |103 1041g| 124||10219 107% 
Prov & Springfield Ist 58.1922|J - : wore 88%: Feb °14|----||__.. ..... 20-year conv 5s 1949 |F - A| 88g Sale | 87% 8814; 10)| 875g 91 
ovine Tents a -ae 7. Bee” phemerse Pretnigete Brae a Cent Pac Ist ref gu g #1949) - 89 | 86% July’16|----|| 86% 
W & Con East Ist 4348--- cS 87, "16 787% 84 “Boi 1g! 8914 Aug '16|----|| 8414 
N Y O & W ref Ist g 48----91992|M- 8|_7 inne ama Ene dial Mort guar gold 348_- k920|3 - aS Se eat ae igh. oe 
Sec Rikm TREN fie Goa Mew | 8 | QHeSEM cei tnt -8| abba ee Mavis —-|aga 
meral 43-.------.-... "16 * _-. 1021 Jan °16}-.--- 
Norfolk Sou ist & ret A 50.-1961|F- A) 76'2 80lz| 78 Aug ‘16 9914 || Gila V G & N Ist gu ¢ 58.-1924|M-N| ---- 10318 10044 Jam 16) ----|1100%4 The 
Norf & Sou Ist gold 5s__---- 1961 /S-N to 118% Aug '16 118% 120 Hous E & W T Ist g a... ~~ == 101 |101%2 Apr °16|----||101% 153!2 
Nort & West gen gold 6s____1931|M-A 120 121%|121g July’16 \120tg 122 37\3 - J) 106 —---|1061g June’16|----||106 10612 
Improvement & ext g 6s_.1934|F - A 120 121 |1201g Aug ‘16 1912 12012 H & TC Ist g 5s int gu---19 96 _---| 96 July'l6|----|| 941% 
New River ist gold 6s___.1932;/A-O Q2te 93 | 92% 93 Qllg 94 Gen gold 4s int guar---19 4 aN a 1001s Nov’l5|----||-... ---- 
N&W hey ere... .. >. 2 ORhs Mes "Blansillc 2 be ‘ aw saa ie g 68 °3 <a 100 coos BB. Wow 1Si<---ll.204 esne 
eascencacce e py tae 3, 91 8 ee une*’14)----/}/_-_. ---- 
Div'l Ist len & gen g 40.1944/J - 3) 88% 88le 30" Aug'ié 11312 133 Louisiana West 1st 63.---1921)J - 3 ii 105% |104% uly'16 ----||1041g 104% 
Sees Cony Se. ----t0Eaiee ol 2. 158 [ast Semetle a eee creed Oot 271020|0 = 3| cass ----|208 Jam ‘16|----|]106 106 
year conv 48. -... ~ | lize 2912 1291 11513 13712 - 0} 106% ----|105 Oct °15|----||.... - - 
one Sines ee pe: tty Bale | asta 88% 6 88 90% oly fmf ppd bye Ags > $7 S| 100s i00%|101 Suty'l6|----||ioi~ 10a% 
ocah oin - 7 031 16 1031g 10312 re & Cal Is we: x ----|10112 Nov'13|----|| ... 
OC &T let guar gold 5s..1923|3 - J) 108, -5--|tOT ee ae 911g 94 || 80 Pac of Cal—Gu g 5e---1937)M- | te meno oe | all Gata 87 
Seto VS NE ist gag ds. .1000/0E- | oie gate | Sis Site Ollg 9414 |) So Pac Coast Ist gu 48. g--1937)J - 3) 28, Oe | Bes Aug '16|----l| 82m 86 
Nor Sostie } aatee lien g 4s..-1997 Q- r 9134 June’l6 91 9312 San Fran Term! Ist S---2e 5 -3| ---- 91%| 96 Apr ‘14|----||-.- 
te Fe] “G5i, Sale | 654 65tg Cote OT ee No oon eee. 1955(3 - 3| —89i9 Sale | 89!2 80%] 40)| “S01 
General | en gold 3a_.... 22047 Q- F| 65'4 66%) 65%; June’16 63le 65% So Pac RR Ist ref 4s 1994|J - 3, 101 Sale |100% 101%) 52/|100 10313 
St Paul-Duluth Div-g 4a--1900| =| 914g --_-| Oils July"l6 1000 11080 |] Registered -~-1994|y - 3| 100% Bate | yt Ayia) 62! eo 73 
t P & N P gen gold 63-1923 F - A| 100% 113 100% | 109%) 2)100% 11 xe Develop & gen 4s Ser A...1956)A-Q| 71 Soe) 7h iM! SG 88 78 
ete eye oe eee aa 107 107 Mob & Ohio coll tr g 48---1938|/M- $) 7% 10012 100 July'16.----||100 104 
St Paul & Duluth Ist 5s__1931 0! 101 1005s July’16 "10053 1011, Mem Div Ist g o7te S....28 5-3| 80 lig! 811g 8lls|  1|| 80 
$6 &........525.... 1917 pe te 905s Mar’l6 90 St Louis div Ist g 4s J - 3) 102% 102% 10314 June’16|----||1021g 10314 
ist consol gold 4s__--_- has -M| 85 87%3| 9012 Feb ‘16 90 90!l2 Ala Cen Ist g 6s “A 5s. _1943\J -D| ---. 9812) 981g May’16|----|| 981g 99 
Wash Cent Ist gold 4s____1948/Q- 3) 111 lll Aug ’l6 111 11113 Ala Gt Sou Ist cons i Bale Regge 9412 9414 May’16|----|! 941% 
Nor Pac Term Co Ist g 6s__.1933)J - 831 83l283l2 8312 88 Atl & Char A L Ist A 4348 44\3- 3} 100%, 1007%,100%  1007%| 14/1003, 103% 
Oregon- Wash Ist & ref 48__.1961;)3 - J 96 2 96) Aug’ + PERE: 93 100 lst 30-yr 5s ser | Se c. 2 80 82 8lle July’ Mlscck 8lle 85ig 
Pacific Coast Co lst g 5s. ---1946 s | My 98 9834 Aug’ 16'-s.. 9834 9884 Atl& Danv Ist g 4s eee 82 81le Mar’ 16 — 791g 
Paducah & Ills Ist * f 4123. _1955|J - N} 99% 991g Aug '16|----|| 9814 9912]/ 2d 4s......---------- 1940(A-O| 74 75 | 75% Deo ’14|----||--.- - 
Pennsylvania RR lst ¢ 48..-1923/M-N| 90% ----| 0018 Aug °18 1021g 10314 || Atl & Yad Ist g guar 4s... - oan | ‘s| 1041g ---|104% Apr ‘16|_~-.||108% 10413 
Consol oe tesa 1943|M-N| 98 95% Aug ‘16 Boe eee ee Ve eee Tenn 2271956|M- Wi] 1051p ----|1051g 10519) 1 oon lois 
anda besees Ig} 99 99 98%3 100 a 10112| 9973 Aug '16|---- 2 
ones fea ennenron ee 1243/00-N| soars sale’ [042 104%) 101|lagars foes || Ten reor len e 30 RO) .o- 60°| 88. Suly'l6|----|| 87 
Consol 4 '¢8..-.......-.. 1960) F - 101l, 10119|101 10 112 100% 1027 Ga Midland Ist 3s 3- J| 106% ~--.|107 July’16|----||107 1075s 
Generel 440 when tepaet - a hy 4 06° 968s 96% 9633 921g 97 Ga Pac y boy by 7s 1925|3 ~ 3| 1084 —~~--|109% Aug 16|----||108 11013 
eg Val gen guar g 4s. _- . 1 1 le 9 Knox & Ohio 1s -=-- pt Ov '12|-.-.||.... ---- 
D R RR&B'ge Ist gu 4s g-1936/F - A] 9412 Sale | O42 Juisaa 98% gs% || Mob & Bir prior lien g 5.1945 i-3 ieee ed arte vais 
Phila Balt & W Ist g 4s__1943|M-N 2 8 102 Jan '03\-.--||__.. __.. Mortgage gold 4s 27\A- ©} 1035s 10414|104% July’16|---- 103%8 ay 
Sat tan nee tet - 3 “ai” ioa-[esog saa] Behe peesseree tual) Wee SOFA ng saya 
junbury & Lewis Ist g - “90% Aus’ #991 Rich & Meck Is -<- “wl i011 1 "16|-.--||10 
mnayivania Gown Oo Ao 1OMAIM” S) DONG = ao) BON Ag HOF 10° HL Govcar a.Gn 1st _----1919|M-N| FOL” 101421101 Aug 16|----|iG6m 103 
Pennsylvania Co— 10053 1007g|10012 1007 10012 10212 Virginia Mid oor D €-60...18 1031g ----|103!g 103!g} 1|/102 103i, 
Gusr ist sold 4368.....-.. 1931(3 = 3| 100% -.. (100° Aug "16|----\l100 toni aan 1044 ----|104 Mari3|----l| oo ooo 
ee conn cwnce "16 1 1 PS , oooe 
Guar ge cll iri veg A-1987/M- 8) "hte -|'Se Jam) ----| tga 190° <22-hhan guty aed 08 
Guar 3s coll trust ser B_1941/F - S 00ls Jan "16 99% 1001, Va & So’w'n Ist gu 5s..2003 85 90 | 89le 8912 1|| 891g 90% 
Guar S340 tran tte one teasls | “Sdig “7 "| O89 July 16 861g 861g Ist cons 50-year me 04 | O4ip June'l6|-.-.|| O4ig O41 
Guar 344s trust ctfs C____1942|J - rity 85.2) 85g Mar'lé 85 BB lg W O & W Ist cy gu 4s__..19 “90” 91%| 93 Jam ‘16|\-...|| 98 93 
Guar 3 4s trust ctfs D__._1944|J -D 9410 O81 954 Aug ‘16 @41g 955g || Spokane Internat Ist g 5s...1955 10014| 991g Aug '16|----|| 98t, 10013 
Guar 15-25-year gold 4s__1931/A-O oi 2 $ ‘Aug '16 92. 92 || Ter A of St L lstg4%s 103” 106 |105 Aug '16|_...||103%, 10613 
40-year guar 4s ctfs Ser E_1952 _ = 9014 ~-=7] 91 Aug 'l6 9014 90% ist con gold 5s _.. 85 | 85le July’l6| ~.|| 845g 88 
Cin Leb & Nor gu 4s S---eeimcN| 99° 227| 90 Aus ‘16 99° 99% || Gen refund sf ¢ 4s. --- 1953 100ig 10112] 100% Aug '16|----|| 991g 10114 
Cl & Mar Ist gu g 444s___19. 102% 105 Apr 16 1041, 10512 St L M Bridge Ter gug 5 9612 Sale | 9614 v6le 91} 95 98 
be kA a gu 4348 oF A.-Be t-<2 102% «106 ee Snot ce Tex & Pac Ist gold 58 2000 361g 40 | 40 Aug’l6\----|| 35 = 
+ why Sat adr Sy hyheadag % 7. 2 ° a 88 | 90 Jan °16)----|| 90 
Int reduced to 3348..1942|A - 0 Sis Feb °12)----||---- -- Div B L Ist g 58 ---- ea 
i t "12 pias, ery ~~~. 95 |1061g Nov'04|----)|..-- 
Beries C 3 }48-.-...---- aoe 2 B03 Born July 16 Siig “S012 || _ W Min W & N W Ist gu 581930 103% 105 |103%  103%| 1/103 105% 
ayy Ae ise 88 ----| 90 July’l6 90° 90 || Tol & OC Ist g 5s 101 |101%2 May'16|....||101 102-2 
Erie & ae gu g 3348 5... ; i , 88 00's J*ly “12 Std Mestern Div Ist g 58 ~~~" "90 | 94 May’l6|-...|| 93 94 
Saree ee earls ~ 51 9b 9512 9933 |] General gold 5s “83~ 831g) 82% July’l6|----|| 82% 84% 
Ge Tok Jake SWaLBAL y- 3) Be HW") BEN on eons Wag 7) oy ele Bo] bi amerisl 2-2] 6. 6 
o Conne —— , tok aaee y “§3ig 55 | 51 June’l6|---- 
Pitts Y & Ash ist cons 58_1927|M- M| 104% Sete a pve eens Tol P & W Ist gold 4s Ha Bale 50's ‘Aug '16|....|| 7812 83 
Tol W V &O gu 44s A__.1931|J3 - ---- wenn 98'< June's Tol St L & W pr lien g 3348-1925 55, 55ls| 55 55lg 3\| 54 60 
~~) Anpimesccnmmena 1ous|M. 8| 7037 “a7| 94° prio ‘O3iz “04” |] 50-year gold 48. - 3960 21 23 | 1853 Mar’l6|-..-|| 18%, 18% 
Series C 48. --..------.- 1940/A - ©| 100% 1017%4/101% Aug ’16 101% 1025, | “h194 ---- 87 | 83 Apr *16)....|| 88 86, 
"tae s i gu ties A---1942/A 0} 100% 10285/101'4 Aus "16 101% 1025 |] Tor Ham & But is s pages +: ==== 100 |100 Aug *16)----)| 99% 10118 
wenbe cree ¥ i Fre e aio3 -- 75 | 74 Sdar’ld|-..-||-.-- ---- 
Series C guar —------- 1945/M-N| "94%p °="-) B48 May't6)|---7|/ 640 “Osi fun 1947/3 - | ~O6iz Sale | O61,» "96%| i4l| O68 “Big 
Series 34s guar gold-1940|F—a| 95° Bais” 95 02 95 || Union Pacific 1st & 4s , 9512 96 Aug 16)....|| 06 ozs 
es 8 - ia “993, 4 
Series F guar 4s gold....1953,3 - B east ---- asi yon) a -""- 77" I] 20-year conv 48 3) kon A, oon 93%) 1 3 oon, 9113 
Series Toons gu 43461221968 F-A| 101 =27~|101 Aug "16 102 20319] 1st & ret Nav con g 48..1946|J -D) 918% 917%] 91% Aug '16 oe =2-!! Oe 93 
C St L & P Ist cons g 58..1932'A-@}| 10712 -...|/104 Nov'l5l_.--)|..-. .... re 0 Due Oct. gy Due Nov. ¢ Due Deo, 
~~ * No price Friday; latest bid and asked. @DueJan. bDue Feb. ¢ Due May. 



































































































































[Vou. 103. 
0 New York Bond Record—Concluded—Page 4 A 
= Med 

83 SS Price ae is =| Range 

| BONDS § Friday Range or % || Since 
3 , 3 
ONDS S| Price Pu-bondn #3 ‘Simo N, Y. ip oe ley sag a as Sept. 1. | Last Sale |% Jan. 1 
| . . —— 
N. ¥. STOCK EXCHANGE 35 yet. «| tensa {9 || Jan. 1 Week Endins Bid Ask|Low— High| No.|\Low He: 
* “Week Ending Sepi. 1. ie 3 cm; s 101 |100%, July’16| ----|/100% luily 
bose High| No.\|\Low High 58..1932|/M- $| .... 8 SORE pao 
|Bid Ask|Low i07%| 11 10712 109 |] Union Elec Lt & P mee 58.1933|M-N} .... -.--| 89 Maris 9312 "96 
Ore Short Line lst g 6s. ..1922|F - A| 1067107 [lorie 107%! 3/106 "04 || ean Power'& Lt ist os_---1944 .-* ae 102% Mar'l5|-222\| 6 - 
re ~_1946|5 - J 23'| 91 1950|5 - once HEL wieigdlllh in ciao Sats 
Guar refund 4a--72<77-3020\J -@) 91% Sale | 91% 92 | 28 B,, BF Suen Gee blocs: -°-c18524 3 sag iaccl Ste AME 48] [ibRG di 
id bs. 26\5 - J) ---- == sini ~_.-1950|J - 
wie S Bae oes Os. .~ = eal - 3} 91, 100 Ae pe ----|| 90% 91 Westchester Ltg _ = ok dem | ae ‘g4 | 15] 82 85ig 
Ist ex 4s Ser A....1955\F - Al oon “~77| 91 June’l6|-.--|| 91 911g Hix coll tr g 48..---- 1948|M- S 86 Sale | 85 88 11)| 85 117 
Vegas wee a Se (Ep 1957|M-N| 90% "37" 4212 Aug '15 et {a wee a M deb 6s A_...1925|M- S 88 Sale | 85 92 51] 85 105 
Vers crus & P ist gu ve oo M_N “983g Sale | 98!g see 7 A> ase 4 deb 6s series mn aiaa ae et 935g Sale | 932 93ts * gait Ootg 
---- és ; lest J 1g) 981g 2 
Virginian Ist 5s Series A 1939|M-N)| 10312 Sale 103!2 98% 4/98 100 |] Armour & Co lst rea £6s.1931|F -A| 96 998i ; 16|----|| 8612 89 
Wabash Ist gold 5s..------ 1939|F -A| 98% Sale | 9812 J ele i | Pa eres Braden Cop M coll trs 1952|A-O| 87% --_- eK ous 16\. = 867, 92 
2d gold 58..------------ 1939|J - J 80 110 90 un "16 een “96lg 100 Bush Terminal Ist 4s-.--.--- 1955|\3 - J 8614 8814] 8712 Aug 63 + 1)| 86 91 
Debenture Series B------ 1921|M- S|} 9612 -.-.|/100 May’16) ---- - |] Consol 5s-...----------- A-O| 86% 87 | 86% 86% 100 
ara wm ape FS ag) HR > sang pnt yt 1960) 3 997g} 33'| 9933 
ist lien S0-yF g term 48-1954 $23] 108 2izz|108 Suty'16|-2-2||i6a~ 168 Chic UnStat'n let gu 4343 A 1903 Maw| 124° Bale [124 "12418 47/123 ° 135% 
2_-1941|5 - oor , oot eee v 78.19 3 
Bes btn iv date --—“1RHIR 3 -as~“fug| #2 ABE =| 2" “HE || Sle Coppr oye son Asso | 104 she |iBiie 16k] 18 /a8h0 ty 
kn onde 1 4 6 June’l6|..--! S&Pcon6sA’ - 1043 10514 103 
Om Div ist; 3%s- 1941\M- S| 80 86 | 8 3 3| 1144 4%4]|Granby ConsM 1928|M-N| 10412 105 4 : 991 10tte 
h Div ist g 4s8---- 5 1 1 13g 154 4 3 SEE. Ba caviecuhakeas & 10014 10012! 10034 Aug "16 ---- 4 
Wab Pitts Term lstg 48.-.-1954|3 -D 1% Sale | 1 46\----|| 1 318 || Great Balls Bow ist a f 83121940 0] 10886 10812'1085) Aus ‘16|-... > ae 
d Old Col Tr Co certs_.|-. -- 114) 11g Aug °16)----|) 1 7% |] Int Mercan Marine 4 44s. ...1922 10812 Sale {10814 10853! 585| 951g 10834 
pam Tr Co certfs--~-.-- ole ey. 3 July’ 16|--.- 1 ae "Certificates of deposit.--.----)-- - ° 96% Sale | 96%, 9714) 706 96%4 1o3° 
one als -B) .-.. 4] Sala -& cn Mowe heh eet. ~1 08 ea] 108° Sale [107% 108 | 53 oe te 

eg  eeppaeeten #-"i| “aq .-.“| 94s Aug'16l-2.|| e318 saa pdcutaee Power 1s be A...i948i3 - 3 Oui; O2is| Oslg gait] 6| Gat, 98 

ob ean 45|F-A “sae 15] ----||...- +00. — .--1939/5 - 3) 9244 sal an “dee 

as Poy oly enamel A5)F-A| 93 pile a eee a foo aN Y) ts or 3.1966 O° D cnn orl 94 94l2 

Wost Maryland lst ¢ 43. ---AS63/A - @ 104 10419 July't6|---- 7 an bark... 1932 F A| Tile “7i%| 71t2 Aug |---|] Zits Zea 
i ted amet! | SE fie > aba 37 Augi6|----\| 37° 37 \[ NY Dock iis Power ist 53.1932|5 - J| 101% 10419|10244 June’16 SIE A> 

Tnoome 58..._..-222..-p1043 AO! 99% 100 |100 Aug ’16 <1 "ae ahones = -S1988 1A OF TOs ~~ "| Site Web 7i8\..|| oon “92% 

=-=-=-=--- ~“1926/A - 7 Aug’l6|----|| 96 Pow ist 53_.1954|M- Sale | 921 92%) 17|) 92 3 

Wheeling & L E Ist g 5s-_- 192813 - 3) 97 9714) 9 5. 97 Niag Lock & O Pow "1943\F - A] 9212 Sale | 9214 anh -.-|| 86 9012 

Bren mos fd ----1BSIE A) “ig fai] He MMEAS-o--| 68 Tau [Sine one A iat te 8) Se ath | 82 M524 a) 

..--1949|M- . Ape °14)....//.... .-.. n 53. .1959/A - 1 925g 88 

RR Ist consol 48_--- 1922/3 - J| 7212 -...| 90 "16|----|| 841g 8712 |] Pub Serv Corp N J ge 25|M-N/ 91% Sale | 9 : | hohe 

Poee eaten 8 B ist 48..21960|3 - 3| 86 $6186 86" 1] 85 SOx wasn water Power lat 0..1930|3 - 3| ee-e co={103!2 Jan ‘14 a agi 
Wis Cenc 90-77 Ist gen riat4s"36/M-N| 851g 86 | 85% Aug ‘16 wen bake oot Sos eee i928|A - 0} 102% 10212 1021, 102%| | 6./101% 108, 

Sup & Dul div & term 1003 5 |10012 103%, |] Am Ag Chem Ist c 5s_--_--- 1924/F-A| 9712 98 lg Lb 1 97% 

G\---.|| 78te 81 11 Conv deden Se.......... 16)----|| 9512 
Broohiva Hapld Trae is.1845|A~@} 100% 102, 100 ee Io s--Fonola 3] 104 ati 03 AE He|-2--| a9 aa 
ist refund conv gold 4s- - - - 3) 100% sale 100% | 10013 1g 10244 || Am Hide & L Ist sf g 63_-_- -O| 87 87%| 87 Aug ‘16)---- 18 
accu 5s...1918)\J Aug '16}----|/10012 4 ----1925|A-O 10614 1 

Bi ole io pen ie. 1916-1941|J - J 4 “94 toate Aus "16 see 04 OAs — oe ty inh soda g 6s_.1926|F -A = eost 1 5Bts ah ----|| 977% 9853 

Bk Q Co & 8 con gug 58..1941/M-N| 9312 101 May’13|-.--||.... ...- ‘Am Thread ist coll tr4a....1910|3 - 3] .9 Ig 120 [1181s Aus ‘16!222498" 119 

Bkiyn Q Co & 8 ist Pe 7771950 F -A| 100% 101 7|101 101 “lt00lg 20s || Ain Tobecse 40 cea @ Cs...1988 a -@, Tee te loot aan nels 82lg 8512 

wood - July’16 ..--: 8 RAM ic Oy aioe at 195 - June’ 14|---- 

Bklyn Un El Ist g 4-5s F-A| 100% 10114 = 2'| 821g 86l2|| Gold 43___..__.._.. Ri kl «0 s<:at Oe Jam "Sa 

uar 4-58--..- 1950 ‘ le 8314) 12) 82lg < ehamrcesetete apant 1951 i 80!2 8012} 1|| 651g 82le 

Kings County El Ist g 4s. 1948 7s es Seiia| 83 83 as oo we ren Am weit Paper Ist sf So...1919 s - E. soe 2 7 10412 Aor Ve ion toate 

---0-- u ooce : ae - 
seaeen ies gene oid 4s. — F-A 36% o7 7 Aug he ----| oor 101" Beth Steel tse cnet 8---1920)3 = J 10a 10's 100'8 100% So 100% inane 
oocece _ PO cous ae i - 
Coma tty & List & ref g 43481951|3 - 3] 100% --.- 1Olig Aug '16|.222 [101% 101% || ist & ather 20-yeat  53._1925|A~0| 10213 Sale 07% Jan ‘t8| --- 
“iptamped guar 43s8.----- 19s2|3- 3| 70% 80-| 79% 80 | 44) 7419 83%] Cent i tau e. 1051 EA! Ois “oou| 99" Aug 16|-222|| G0” 100% 
Det United ist eomns $260...0888 NE Bo Bees oe = M > a 87” “O47 || Gorn Prod Ret at ae — eB 3 9634| 964 964) 1) B P+ 
Havana Eloo consol g S8....1952|F - A| -2-- sale | 70) "70%|""Bi| 692 754] st Ain Sugar coli i? 64.21918|A-O]| -2-- ---- "75" 75is| 42\| goa 78 
Hud & Manhat 5s Ser Anno Abe: 27's Sale | 271g 2719 a 10018 102" Distil See Cor conv 1st gee al Seite 102" 10112 101!2} =—:1//101 soma 
ecece o= <= "16|.... 2 ---1936)3 - 4 ----|| 85 

re nienen tat is Yee kee 1932|F -A| ---- ay 100% sien 4'| 725g 76lg|}/ EI du i Baking let 35-27 61936 5-D he sei Bot es -._-|| 73 8Blg 
niaeare-bteinen coll $8 cane .. 7 98 Sale | 9712 I - pA ome a eens deb g S10. --0 0 Ag: 104% Ph ny 10312 10414 bs _ os 
Interboro Rap Tran Ist 53 ‘ 8814 8914) 891g 931 Debenture 5s........... 9llg Sale | 9114 9112 “2 : 

43.1990|A-O %| 64/| 89 4 -_1940/A-O %| 57)|1011g 10312 

crSuamped taz-exompt.----1000)A-0] $9 Sale| 89° 808 1| gate 1001 ||tnaiann Steet fe S422722—TAgaa|mcN) 102% Sale [102'S 1024) BF | — 
apr . bot || 9918 1003 -Rand Ist 5s_._-_- 1935/3 - 3) sa -ge-| Pan 7%| || 74% 

ag eae ety A ve 53.1943\3 -D| 997% Sate oo July’16|..--|| 9912 1003 |] Ingersoll-Rand yh oe ie 1932|M_-N 7473 76 74%e Bs 5 1011s 102% 

Bway &7 53_.1993|M- S| ---. 99le 1 9915 9} 9912 101 Int Agricul Corp é 1918\F - A} 101%, 102 |10112 2 4 1\| 81. 9255 

Col & 9th or ams 53 ..1993|M- S| ---- 1012 - 2 Mar’14|-.--||.__. ..-- || Int Paper Co ist oon § s- ‘nls. st @ _.. 2 . 93 me ot 7a80 

ot W'S Bi (Chic) Ist g 43..1938 F-A 10112 _--- 101% Aug '16|----||101 10212 ’ Sar oa ae ea eee 4 yo 16|----|| 64 7912 
a Elec Ry & Lt cons g 5s 1926|F - A| 10112 “931| 925% Feb '15|---- |. --- "Guth of doe... 53g GO| 9914 “9953; 99%, 9953) 4'| 9712 10053 
M Refunding & exten 4343.-1931|3 - J 100% 101 Aug °16/...-||100% toi” Larkaw Steel ist ¢ ba... 1923-8] os oa] ost: on] 941 po 97% 

mnmoon St ist cons ¢ 60. --1919/0 « 3) vee “sa | Ga. san’le eget "a an ee 105018 Ba ssie 125101195 135 1)|12312 127 
Montreal Legg Fa n 4348. 21935 - 3 83% --.-| 83% os a cee 80 88 Liggett & Myers Tobac 7e_-1944 A M: 10112 Sale-|10112 1017s 8, 100 4 

lRy & Lt gen S.- was ae eo ee ee ee ene . 1 34125 Aug’ coset 
NY Muntetp fy set oA 1008 - 2) Sete “GA Gel ale” aay Lorliard Go (P) 7.222 2222 any a 100% 101% 10l!z | 1Olls "| 108% 128 * 
- ogee oti inc 58.....-@1942|A-O| 5712 iF 85g Aug "16|----|| 83 88lg sian tubecicadoos O54 taae A-@} 109 red ‘T10 | 3 (105 » 1251 
4 State Rys Ist cons 4348.1962|M-N| 84 92 . @llg July’16|....|| 91 94!2 Mex “i n &ref 63 series C_.1921|A-@0 -, Bale 98 Aug’16)----|| 961, 99 
Portland iy ist ret ee Be 1ga2iF Al zz. 78ta| 78% ae i, i See Bret foowen C --1929/3 “Bl tae | Soe kane =| S5t2 8812 
Ist ref 5s > ihealaned a mece||---- ---- ae o P ooce 11 8 
Seer erisce tec a ame Mert ee National Tube ist 50.-----1932 MX) 101. 10iG4101" "Yl sot" toot 
Ist g 58 , ore *15| ---5))- == ~ 25 = 1 x 
Bt Jos Ry, L, Cab cons g'58._1937/5 = 3) TBE8 sate | Bia Psiyl 13 | Si “83% || N 1 ok nen dy 14 Sale [100% 1004| 4| 99% 100% 
Third Ave Ist ret 45---- ~~ ee al eae 78g 70 | 28] 77% Sh% ti Ra atrobe Plant Ist's f 5s..1921/J - J| 100% Sale 96% 9712] 12/9412 98 
ee tr | ~-----41960)A -O| 782 Sale | 78! orl. | 80% 100% || Tatetocean P Late teen -isetln.o| | 97% Gale 14 983j| 45! 95% 90% 
Third Ave Ry ist 5a->.---1987/3 - 3 "9014 100 | 99% Aug'16|...-|| 98% 100%. Repub T&S 10-30-yr Se STLIOVIA-O} 98l4 “09 | 99 Aug'16|--..|| 95% 100 
Tri-City Ry & Lt Istsf5s_.1923;|A-O] 9914 9512 Juiy’14|----||---- “69 _ Seandned Milling Ist 53....1930|M-N saa 1041 | Bate 10433, 20/1064 106 
i LAGROD $360.-.-18SEY - 9) once ogee, SES Seas . sCo conv deb 63_ -1981) 22 $ 89 | 85% 85% 1|| 80% 85% 
Usdersr # 4. 1948|.. _.| 69 80 84 Oct '08\..._\|--.- “55° The Tense Ce — Ist 58.-1930)J - J 86's 89 Bolt May'i¢ || B2ig 82tg 
Pettne Wicavessssvosens -O| ---- -.-- 16\_. > nion on hl TR anc ieee 73 
lev (Chic) 1st g 53..1949/A , “S71 isl oe Oe foe Oe -- 1930\J 70%4| 3) 68 
United Rys poe 5s Pitts iss_1926|M-N “61 Sale | 61 61 5)| 591g =. US Realty & I conv deb g 5s 1924/\J - J 7 + 44 16 1)| 1012 16 
United Rye Bt L iets 40....198615 - 3 65 | 55 Apr *16)-.--|| 55 46% || US Red & Rete Ist gee 105113 © 3 10214 10212 10214 10244] 6/1017 tele 
ap Some Frames On Fe-~-- 2004-2) “sce oe, | ae oo Sls? os Hus Ropine OT on Os. 838s - ©) eee 137 ihieee aun “30 ~z--||100 115g 
United RRs San Fr s f 4s-..1927;/A-O "88 | 8712 8713) 2/87 9 U S Smelt Ref & M conv 6s.1926|F - A| 1088 ie 1105 10512! 391/|103%4 10513 
Va Ry & Pow Ist & ret 53_-1034|J - 3] ---- | U § Steel Corp-— looup....41963|M-N| 10513 Gale [105 105'g| $91/1103% 105s 
Gas and Electric Light 1037 103 Sept’15|----||-.-- 107 S f 10-60-yr 5afreg _____ d1963 o “971g “9755 9712 975g| 22 | 96% 9953 
Atlanta G LCo Ist g 5s ---- 1945|M_N| 106I¢ Saie (10612 106ta\ 5 |108 ~Car Chem Ist 15-yr 58___1923|J 14 10018 100'4 100%4| 13'|100 - 10314 
Dkiyn Un Gas let cons g Sa.1845/08- 2 wee Tr eee core||-one o--- os gee alspee! €1924|A - o teat 1oat 10212 102%| 5/1011 103% 
Columbus Cas lat gid 68. 21932'3 = 3| 222 1222|.97 Feb gal”” Sia0 ” 156% |] weet Wacctsio 1k ia Tes. unas J - > 3] 116 120 *|123 ° Aug "16 --5|102, Latiz 
aeaet Oe wpe bay Agee os ©| 122 Gale |153, ieee 2101 10212 |] Westingh'se Ee M conv 58. 1917/0] 1005s 100%{ 100% 100% _— 
baw City Gas gold 58-.-1923/3 - J =e 102 971 Nov'15 oom i638, 10435 ir & Iron 96 99 | 96l2 July'16|--..|| 961g 9612 
etre atime Set colt eon 1pasld | 102% 103t—|103% — 103%|  10)|10a% 1% || Buff & Susq Iron s f 53___-- locaiM- S| 91 95 | 96 June’'l6l-... 90 96% 
it Edison Ist coll tr 58.1933) - J * 10113/101% Aug "16 ~---||100%4 101% ebenture 5s a1926|M- S| 9 1g} 9512 Aug '16|----|| 92% 952 
pet: seamed nipea ibe 3) ---- StS eee eo Col F & 1 Co gen af 83-22 1943 FA 76% Sale| 76%. 76%| 35)| 741s 77% 
Gas & lee Berg Cog 8.19495.) 100” --_|40y* Web “13|----|--=- = Il col F #1 Goal Me iat b4.2-1935|3 -D| 18" ---.| 73° Maria)... “90° “68” 
Buen Coord tinea | tone Hdl fame =e aes Cournot nei 8 at fh ee elle’ 
7 58-1922|A-O} ---. --. "161-7. 1 ons . - fl BB? eden 16|.. || 94% 948 
Kan Clty Fe oe eee iser A-@ 108 cose 104% one its anes +o" 11812 Continental Coal ies g Se... -1968 2-2 ~ .. 94%! 9434 Mer Ar wate om — 
Perches money 6s8....-. soe7/4 -@) 2S 128 126° Mar'l6|_.._|126 128 ||Gr nae Pp yh Istsfg58_.1951|J - 3] 85 --.. +f lie! S| 89 “94 
Convertible deb 6s---.-. isesit. i af" 8§ Aug ’16|...-)| 88. 88% || Kan & H @ Coliter tu0.0f Se. 1087/3 - 3) Bile See | Oe sao ill....|| o4 Sole 
ed EI Ul Bkn 1st con bs "1919|Q- #| 101g Sale |10lls 10112 Slto0% 1ozts Il at L Roce Meee as stmpd. 195513 - 3) Oe er lies 108 3 [10112 103% 
e - © { = , 
lagepa pent. see 219” £) oe ~ga|"Sae ‘sami 3 Oita O3te TSBirm Div lst consol @a.2_1947|9 = 3| --c- 100%|100% cane i6\----taee tas 
ukee Gas L ist 43....1927|M-N| 93 903i 103% Mar‘16| .--||103% 103% |) Birm Div 1 tg 68_....-a1917|A- | ---- --.. oes suneise us chee 
eee ee g Sa.-.--- 1948/5 - Bi 108is ----lioae  tbdle| 14108 108%e|| Teon Div 1s Ist gu 68.2. -1922|7 -D| 106% 108 "|101 Deo ‘14)....||---- --- 
NY GELU€ Eg ba.._1948|3 -D| 103% 10d 84 84ie| 16| 84 _ 87 ctor Fuel tat sf 58,1953 |3 - | noe B7lal 73 ADE 16|--..|| 86 “901g 
NY ~ money g 4s_...1949)F -A/ 84 Sale 1085 Aug °16|_-.-||108 109 || Victor Fuel se 4 eet M- 38! “80 ast 86 June'l6)-.-- 

Fed Ett Ist cons ¢ 58.2721998|5 - 4| 10712 Pane See adi renngeere oe 8 Yee ConliCe Telephone 911g 91%) 29] 901g 921g 
NY&Q El L & P Ist con g 5s 1930|/F - A) 100% .... 031g July’00|-.--|/---- ----]] | Teles & Tel coll tr 43. --1929 J-3| 91% Sale 103-103 ‘| 16(100 - 104 
N Y & Rich Gas Ist g 58_-..1921|M-N| ..-. ___. ae cae at 1933 |§a- 8| 109% Sale |109%4 110%| 12 {105% 112 
7 < . ghey ¥ 1937 M-N| 98% 9912] 9853 9914! 33) 975s 29-yr convertible 4360... 1888 2 100% io3t, 1031g Aug 116 onut tens t-te 

i --- 0-yr 5s... “ ite *16)--.- 
msteek Ut Ist de ref 20-yr solr. a 96 | 92 July'16 ----|| 92 9312 Bnmet tube tele 43.-2397 Q- 5 --2- 75 73 ra se 7 ah 
Ee Pepe 1 ae eee See ee - 5] ..-- 7, 
oe eS & El 5s_...1949|M- S| 10133 -._- Bs 2 ysl *16|----||i4% 115% oeenneres ict'd con Bar cteev\d <3] 30G Sale 90% / 99% i eee 
ee ee “1947 M.S 101g 10112/1011g 1011g| —1||1005g 102g Keystone Telephone Ist 5s_-1935 Ae 100% 100% 101's June’ 16 pies ou 1012 

ye eam I~ 3| 1637 10242022 -tozu| ~~ |i00% 63% forty rag CNT 99% 100 |100, 1004/6) 90a 104 

Ch G-L & Coke Ist gu g 53-1937 : Ol hae 1011g May’ 16) ..-.- 10% 87° ||N Y & N J Telephone $s g-1920|M-N} 1013 Sale | 9753  9734| 134 | 9712 9912 

Con G Co of Chi Ist gug 5s 1936 J - “86°| 87 June’l6|_.--|| 8 N Y Telep Ist & gens f434s_1939|M-N| 973% 10034 1007%| 35'| 9912 1011g 

il 30-yr 5s 1936|M-N] ___- Mar’16| . ...||100%3 10034 -1937|J5 - 3} 100% 101 4 \| 995g 10114 

Mu Fuel Gas Ist gug 68--1947/M-N| 100 “S7%4| 98ig Aug '16|----||¢96% 9819 | Pac Tet all Tel & T lovai Ba_ioai|9 - 3| 101" Bate [100% io | alsoo” 10174 
Philadelphia Co conv 58...-1919/F - Al 97 90 | 88° 8g 98te 103% || west Union coll tr corse c1988\3 - 3] 10L lor Aug '16|-..-|| 9453 9612 

Conv deben gold 58...--- 1922/M-N| 89 99% Aug '16|-..-|| 9812 102% |] West Unio lest. @ 4448..--1950/M-N| 954 9512) 95 Aug "16 10114 10112 
Stand Gas & El conv sf 63..1926|J - Ss Rib, 99% 00%; 10034 9934 1003, t dey St u ext 58....1941|M-N| 9933 Tt the oP is vweet 95 95 
ene eee bone eo ttaals . ol an’ 77 "*b eee June 13 ---| 2irl ir. _IL_Northwest Tel gu 4s4s_.1934|3 - J] 93% 

Trenton G & El 1st g be.---1940iM- 8/ 10113 --.- ae Roe ~“¢ Due May ¢ Due June. A Due July. & Due Aug. 
~ ® No price Friday; latest bid and asked, a Due Jan. 4 Due Apr. 





é Due Oct. p Due Nov. g Due Dec. s Option sale 



































































































































ANGE—Stock Record s.30%?5 dad 
STOCK EXCH oc ust 
SEPT. 2 1916.] BOSTON Range Since Jan. 1 a or 1916 
Tr 
— Sales STOCKS ea 
UM PRICES. f the BOSTON STOCK ; 
SHARE PRICES—NOT PER CENT Friday Week EXCHANGE Lowest | __Hiohest = = 
Tuesday | Wednesday eg Sept 1 Shares 
Saturday | Monday 29 Aug 30 | Aug 923,Feb | 109%3 Nov 
Aug 28 Aug | Railroads 2| 108 Jan 3 4 1 
aot aehene | ‘aah aun ai Atch Topeka & Santa Fe..100| 102, Aug 17| 1014 Mar 9 oe Sdarl ieee” 
| Last Sale 103% Aug 16) ------ MA 4 98 Feb 16|| 17 
#103 103% *103ig 10312 “ae “se hes —* Last Sale ee 3 a ~~" "95|Boston « re sereece- i 5 ye 34 iSstaJan 7 os ag 3% 
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__ Outside Stock Exchanges 


Boston . Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange Aug. 26 to Sept. 1, both inclusive: 





























Friday | 
Last |Week's Range| Sales Range since Jan. 1. 
Sale of Prices Sor 
Bonds— Price. |\Low. High.| Week.| Low. High. 
Alaska Gold denen 6s----|------ 94 94 $2,000; 94 Aug}; 105 May 
Amer Agric Chem 5s- .1924)..---- 97% 97%| 1,000| 96% July) 99 Mar 
Se ree, 1928)....-- 102% 102%| 1,000) 10044 May| 103% July 
AmTel&Telcoll tr4s--1929)------ 91% 91%) 6 ,000, 90% Jan 93 Apr 
Atl G & W ISS L 5s_-1959}.-.---- 83% 83%) 7, 000) 74 Jan| 84% May 
Chie Junc & US Y 5s.1940)-.---- 101% 101%| 5,000; 100% May} 102 Aug 
Chic & West Mich 5s.1921)-.---- 87% 87%} 1,000| 82% Mar) 87% Aug 
Mass Gas 44s8_------ ee 965% 96%) 1 ;000) 96% Mar| 99% Jan 
Miss Riv Power 5s--.1951)-.---- 774% 77%| 1,000) 77 July| 81 Jan 
N E Telephone 5s- - -.1932)-.---- 101% 102 5,000; 101% Jan} 104 May 
Pond Creek Coal 6s..1923) 95 95 95 2 pod 87 Feb) 98% Aug 
Swift & Co 5s..--.---- 1944; 100 100 = 100%4| 15,500, 983% Jan| 100% June 
USSmelt R& M Pea ee 109% 10934} 2 '000) 109%, Apr} 115 June 
Western Tel & Tel 58.1932) 10054! 100% 100%! 13 ‘000 | 99 Jan! 101% June 





Chicago Stock Exchange.—Complete record of transac 
tions at Chicago Stock Exchange from Aug. 26 to Sept. 1, 
both inclusive, compiled from the official sales lists, is as 
follows: 


























Friday Sales 
Last |Week’s Range| for Range since Jan. 1 
Sale of Prices Week 
Stocks— Par.| Price. |\Low. High.) Shares. Low. | High. 
American Radiator- - -- 100) eee 394 397 30; 385 Jan} 400 Jan 
PREOG cncnesuces | 132 2; 132 Aug} 13634 Feb 
Amer Shipbuilding- -- 100 4914 235| 33 Jan} 50 Aug 
Booth Fisheries, com--_100 42 125; 25 Jan} 42% Aug 
weetered ....i<...-. 100 81% 135| 66 Jan} 82 July 
ChicCy & C Ry pt sh pref- 15%) 38; 15 July; 20 June 
Chic Pneumatic Tool__100 73 315| 6334 Mar| 79 Mar 
Chic Rys part ctf ‘‘2’’._-- 15 170| 13 Apr| 18% Jan 
Chie Rys part ctf ‘3”’.--- 2% 20 2% July 4 Jan 
Chicago Title & Trust_100 246 24| 220 Apr| 249% July 
Commonw’ th-Edison - . 100 141 52) 139% June) 146% Mar 
Diamond Match------ 100} 119%} 1,015) 102 Mar} 119% Aug 
Hart, Shaff & M, com. 100) 8934; 1,115) 86 Aug} 89% Aug 
Preferred _.....---- 100 117%} 15} 114% Jan) 117% Aug 
Illinois Brick_-.--- --100 ss | 745| 76%, Jan 8 Aug 
Lindsay Light-......--.-- 2334) 330 6% Jan} 25 Aug 
National Biscuit-_----- 100! 118 | 5! 118 Aug! 126 Jan 
National Carbon------ 100 185 95; 167 July; 185 Feb 
Se ee 100 122% 200! 120% Feb| 125 Aug 
Pacific Ga, & Elec Co_100 58% 10| 573% Aug) 766% Apr 
People’s Gas L & Coke_100 102%| 456, 100 May| 11234 Jan 
Pub Serv of N Ill,com.100 112 11% iB 216, 107 Jan| 115% Feb 
Premed .. «...<..- | eee 101% 101% 5; 100 Apr; 104 Feb 
Quaker Oats Co_----- | eee: 350 350 126| 309 Jan) 363 Jan 
Preferred ......-..-- | ee 110% 111 53, 107 Jan} 111 June 
Reo Motor ‘Truck------ | See 3634 36% 120| 36% Aug; 36% Aug 


Sears-Roebuck com ..100 207 201 210%} 3,376) 169344 Mar) 212% Aug 
Stew Warn Speed com_100 111 109 119 earn 82% Apr] 119 Aug 


Swift & Co. ...455---- 100 146 141% 148 ’ 126% Jan) 149% Aug 
Union Carbide Co__..100, 203 1994 204 848, 170 Feb| 207. Aug 
Unit Paper Boardcom 100, 17%| 17 17% 120; 13% June) 18% Aug 

Pretered .........- 100) 67 66 68 145; 51% June} 69 Aug 


Ward, Montg & Co pref “4 114%| 114% 116% as 112% June) 117% Aug 
Bonds. 



























































Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Aug. 26 
to Sept. 1, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 



































Friday Sales 
Last |Week’s Range| for Range since Jan. 1. 
Sale of Prices Week 

Stocks— Par.| Price.|\Low. High.\ Shares. Low. High. 
Arundel! Sand & Gravel 100). -.---- 36 36 30| 35% Aug] 42 Feb 
Balt Electric pref..--.-- PS 42% 42% 50; 41 July! 44% Jan 
Baltimore Tube- ------ 100} 126 126 127 102; 63 Jan| 131% Aug 
Proterred ......-.06 2 99 99 142; 8244 Jan| 100 June 
Consol Gas E L & Pow.100| 110 110 114 694) 107 Mar| 116% June 
Preterres ........-2 100) 1134%4| 113 115% 131| 107 June} 117 Aug 
Consolidation Coal_...100) 100 98 100 125; 96 Feo! 103 Jan 
Cosden & Co.......---- 5| 14%) 1334 1434) 10,151) 13% Aug| 26% June 
Gosden Gas............ 5| 1134| 11% 12%) 7,287 6 Apr} 18% June 
ee aaa 5 4% 45% 4%| 2,681 4% Apr 6% June 
Davison Chemical_No par| 35%| 35% 38 1,555} 35% Aug) 71% Jan 
Elkhorn Coal Corp- ---- Pane 15 15% 115) 15 Aug; 19 Mar 
PRES ea Re Ss 31 31 100; 31 Aug) 31 Aug 
Elkhorn Fuel-_--.------ 100) inn ie 15 15 135) 15 Aug; 19% Mar 
Houston Oil trust etfs -100|------ 14% 14% 100} 13% Aug! 234% Jan 
MtV-Woodb Millsvtr100| 12 11% 12 52; 10 Mar| 16% Jan 
Preferred v t r------ 100) Naina 524% 53% 115; 49 June) 55 May 
Pennsyl Wat & Power- 100) 7634; 7634 7734) 250! 72 Mar| 78 #=July 
Sapulpa Refining---_--- 5| 8%! 73 95% 4,000) 734 Aug! 16% Feb 
United Ry & Elec_-_---- 50| 2734, 27% 2744 1,593) 25% Jani 29 Feb 
Wayland Oil & Gas_----- 5| 3%é| 3% 3% ~~ 3% Aug) 95§ Feb 

nds— | | | 

Alabama Co gen 6s.-.1933/.,----| 61 61 | $1,500) 60 Jan| 61% Jan 
Atlan C L (So Car) 48_1948}__-.-- 92 92 | 5,000; 92 Aug} 9254 Apr 
CnarlesConRy G&E5s-'99|_.---- 95 95 10,000; 93 Jan| 95 Jan 
Chicago City Ry 5s---1927|~.---- 99 99 1,000} 98% Apr} 102 July 
Chicago Ry Ist 5s. ...1927|..---- 97 97 1,000; 96 , May! 99%4 Feb 
Cons GasE L& P4%s_1935)__---- 8714 8&7%| 12,000| 8634 Aug! 9034 Jan 
Consol Coal ref 41448s..1934) 91 91 91 | 1,000) July! 93% Mar 
Refunding 5s_----- tt, ee 91 91 | 5,000; 91 July| 93 Jan 
Cosden Oil & Gas 6s-_----- | 10034, 10034 10214 169,000; 100 Aug! 120 June 
Elkhorn Fuel 5s-_---- 1918| 100 | 99% 100 6,000; 9934 Aug] 100% Feb 
Maryland Dredge 6s- - - - - - | pana leah 9934 9934) 3,000) 9936 July) 99% Aug 
Md Electric Ry Ist 5s_1931)------ 9834 9834; 1,000) 96% Jan| 99 Mar 
Milw Fl Ry & Lt4%s_1931)------ yy 92%; 2,000) 90% Jan} 94 Apr 
Minn St & St P C jt 5s 1928) ._---- 10134 101% 2'000) 101 Aug; 1024 May 
Mt V-Woodb notes 6s 1918). ----- 00 3,000| 98 Mar| 100 Aug 
Norf & Ports Trac 5s_1936)~.---.-- 86 86 1,000; 81% Jan! 86 July 
United Ry & E 4s__..1949| 82%; 82% 83 | 8,000) 82 July! 85 Jan 
Income 4s.....-.-- 1949; 62 61% 62%) 16,000; 60% June} 64 May 
Funding 5s_...--.-- | eee | 86 86 2,000' 84% Jan}; 874 Feb 
Geen 625. -5b ers | as | 86% 86%) 500! 8334 May: 87% Feb 





Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
Aug. 26 to Sept. 1, both inclusive, compiled from the 
official sales lists, is given below. Prices for stocks are all 
dollars per share, not per cent. For bonds the quotations 
are per cent of par value. 
































| Friday Sales 
Chicago City Ry 58.1927 --.... 9934 99% )$19,000, 98% Apr 100 Feb Ede 2 eg fA Se 
hicago Rys 5s-.-.-.--- Sy 9 eT 9634 4 ’ ay e 
Chie Rys 4s Series "B”..._|_.._-- 6814 6814| 6,000 65% July 75 gan Stocks— Par.| | Price. Low. High.) Shares. Low. High. 
Chie Ry Adj Inc 48.1927; 34 34 34 300) 4 June ar = 
Commonw-Edison 5s 1943, 102%| 102% 102%| 10,000, 101% July, 102% Jan | Ametican Rys, prof. -- 100 ------ e+, Oc) 833¢ Feb 100 Mar 
2 Baldwin Locomotive__100 ._---- 77% 78% 210) 69 July} 115% Feb 
Cudahy Pack ist M 5s1924'___--- 101% 101%| 2,000) 10144 May| 102% Mar Preferred 100! 104%4| 104 105 516| 104 Sept! 109 M 
Met W Side El Ist 4s 1938, 71%| 7134 71%| 2,000, 71 May| 733 Jan | norte Sueq Gorpvic.100| $0441 49% 50%|  606| 38 Jan| 55°° June 
Sulzberger & Sons Ist 6s '41)___.-- 10034 100%| 11,000, 9944 Apr| 100% Aug] Gamoria Stecl 50 “| oS” be 10| 703% Jan} 90 May 
Swift & Co Ist g 5s. 1944) 100%%' 100% 100%! 34,500, 984 Jan! 100% May | fec storage Battery..100) 66 65 6714 975| 58% Apri 69 Aug 
= dividend General Asphalt... _-- 7 ie 27% 31% 1,170| 27% Aug| 38 Mar 
. ma shiny =a oN 100, 69 a “ % at 4 Aug} 7314 Mar 
unt roa op, Dp 50) PAE y 2 July; 12 Mar 
Pittsburgh Stock Exchange.—The complete record of Insurance Co of N A-- --10| 26 26 26% 79| 25 Jan} 27 Jan 
. . : > 5 
transactions at the Pittsburgh Stock Exchange from Aug. 26 PG Bri Gon ---;30) 34) BM Oe) iol Be al ee oe 
: ‘ ; ial eystone Tclepnone---__50}....-- 13 13 ee Mar; 15 Mar 
to Sept. 1 , both inclusive, compiled from the official sales | systone Ticlepnone-- -- be a | Bume eu 
lists, is given below. Prices for stocks are all dollars per Lake Superior Corp... -100 10%| 10% 1 1 763| 84 Jan) 12% Feb 
: g avigation--~--- Ss aSansieenten 5 FS 
share, not per cent. For bonds the quotations are per cent | Lehigh Valley_________ 50| 77% a744 8034 317| 74% Jan as May 
of ar value Lehigh Val Transit, pref = 4246) 42% 42% 174| 38 Jan| 44% Mar 
p : Little Schuylkill. ______50)__._-- 53% 53% 10} 53 Aug) 54% Mar 
Pennsyl Salt Mfg__._-_- e0| in cial 100 100 70| 97 #£«x;4\July| 102% Feb 
| Friday Sales Pennsylvania-_-_.......- 50; 55 55% 456 2,853} 554% Aug| 59% Jan 
| Last |Week’s Range| for Range since Jan. 1. Philadelphia Co (Pitts).50) 39 3 | 39% 40 105| 38% July| 45% Jan 
| Sale of Prices Week Pref (cum 6%)--.--- 50} 3934) 39% 40 25| 39% July) 45 Apr 
Stocks— Par. | Price. Low. High.| Shares. Low. High. Philadelphia E lectrie_22 %| 2834) 28% 28% 571| 27 Mar| 29% June 
Phila Rapid Transit_...50)....-- | 193 20% 525} 17 May| 21 Jan 
Amer Wind Glass Mach100| 6014 | 60 62 895; 34% Jan) 6414 May Voting trust rects.._..50| 19%| 19% 20%4| 4,445) 17 May| 21% Jan 
Preferred _.....___. oS" SRR ilicn | 123 123 10| 122% July} 155 Apr | Philadelphia Traction-.50| 79 78% 79 204} 75 May! 79% Jan 
Amer Wind Glass pref_100} 1034%| 103% 103% 10} 100 Meni 207... Ame | Reading .............- 50) 10334| 10234 106 2,536] 75% Jan| 110% May 
Caney River Gas-_-___.-_- 25) y See 38% 38% 100' 36 June| 42% Jan Second preferred _____ RN 45% 45% 100} 42% Jan} 51% May 
Columbia Gas & Elec_.100| 214%} 21 22 3,665, 143%, Mar| 22% Aug | Tono-Belmont Devel__..1| 434|4 3-16 45-16) 1,920) 4 Mar /|5 7-16 May 
Consolidated Ice com_- 50) Wek oe 3 3 38 3 July 5 Mar | Tonopah Mining_--___-__- 1 5%| 59-16 5% 436 5% Aug 7 Jan 
Preferred ......__..-. 50) ede 25 25 20!| 25 Aug! 35 Jan | Union Traction_-_-_-___- 50| 443%%| 4434 45 580} 41% Jan} 45% May 
Crucivle Steel pref___.100|____-- 117. 117% 49| 109% Jan| 118 Aug | United Cos of N J____100}__-_--- 224 224 1| 22244 July; 227% June 
Harb-Walker Refract _ 100) ae 102 102 60! 70% Jan| 104 Aug | United GasImprovt__._50| 8734) 8734 88% 293) 87}4 May| 92% Jan 
Peete 2. cncens 100 |------ 104 104 35| 100 Jan} 104 Aug | U S Steel Corporation_100| 9534| 293% 9734| 29,250) 7934 Mar) 99% Aug 
Independent Brewing ---50}..---- 5 % 50 23% Mar 54% Aug i eee 100} 11734) 117% 117% 2| 115% May| 118 July 
eee” eae 19% 19% 40} 15% Mar| 22 #£Aug | Warwick Iron & Steel___10/|---.-- 93% 9% 10 9% Aug} 11% June 
La Belle Iron Works...100) 5634) 5534 59 3,053) 49 June| 60 Aug | W Jersey & Sea Shore-__50).-..-- 49% 49% 2} 49 May! 51 Jan 
oS eee 100) eughdegds 133% 133% 88} 123 Jan| 133% Aug | WmCramp & Sons__._100|) 78 78 81 450| 70 #Mar| 87 Jan 
Lone Star Gas--....-- | ae 87 884 170| 87 Aug} 93 Jan | York Railways -_______ 50} 13 13 13 75 8% Feb| 16% June 
Mfrs Light & Heat-_-_-_-_- 50| 55%) 5334 56 1,020| 495 Apr| 56 Aug Bonds. 
Nat Fireproofing com..50} 7%| 7% 7% 485| 6% July| 12 Jan | Amer Gas & Elec 5s..2007| 9634| 9434 9634|$14,000) 8934 Jan) 9634 Sept 
Preferred ........... a aaa 16% 17 175| 15% July| 24% Jan do small... SGT ic cctne 94 95%| 1,000) 8934 Jan) 9544 Aug 
Ee Le eee 144%| 14% 14% 215} 14 #£x°Aug| 19 Jan | Anglo-French 5s.........!'_.-.-- 9534 95%! 5,000! 95344 Jan| 95% June 
Ohio Fuel Supply---_-- 35 45%| 45 45% 461| 38 Feb| 4714 June | Edison Elec stk tr ctf 5s '46)__---- 107% 107%| 4,000) 105 Mar) 108 Aug 
Oklahoma Natural Gas 100) 75 75 75 205| 70 Jan} 75 July | Elec & Peop tr ctfs 48_1945]____-- 80 80%| 22,000} 79% May| 81% Feb 
Pittsburgh Brewing com a4 eaten 5% 5% 110 4% Mar 634 Aug do small...... 39G8. 20% 82 82 500| 76 Apr an 
OS Pee | eee 22 38 130| 16% Feb| 25 Aug | Harwood Electric 6s__1942)__-~-- 101% 101%} 1,000) 101 Jan} 103 Jan 
Pittsburgh Oil & Gas-_ “i00| aa ea 7 248 6% Mar 9% Apr | Inter-State Ryscoll4s1943| 57 57 57 16,000} 57 May) 58 Jan 
Pittsburgh Plate Glass-_ 7 dilating 119 1193 % 120) 115 Jan| 120 May | James F & Clear Ist 481959|__..-- 90% 904} 5,000' 90% Aug) 92 Jan 
Pure Oil common-_--_-.-.-- 20%| 1934 20%| 12,534| 217% May| 214% Mar | Keystone Telep Ist5s.1935 |~----- 97% 98 3,000; 96 Jan} 100 Feb 
Ross Mining & Milling-- 1 ettdisbes 14c 14c;} 2,000 5e <Apr| 30c Apr | LehC& Navcons4s_1954)---.-- 101 101%} 2,000) 101 Aug| 103% Feb 
San Toy Mining__.._.-- | 16c 15¢ 15c} 1,300} 14e June| 25e Jan | Leh Val gen consol 48.2003} 90 90 90 2,000 Aug| 94 Feb 
Union Natural Gas- --- io ee Pie 157 157% 35| 1415 Apr) 157% Aug Gen consol 44%s_...2003| 99%| 9954 99%] 33,000} 993g Aug| 10334 Feb 
Union Switch & Signal__50) 115 114 +115 155| 109 May| 126 Jan | Lehigh Val Coal Ist 5s 1933)-.-.-- 104 10434} 8,000) 1 Aug} 106 an 
i le ee eee 100; 34 33 36% 965| 25% June! 3934 Aug | Nat'l Properties 4-6s small|-_--.-- 70 50| 65 June} 70% Apr 
U8 Steel Corp com._..100| 97 96 99 420| 80% Jan| 99 Aug | Pennsylv RR gen 4s bees 1013%4| 101% 101%| 6,000) 100% Jan) 103 Feb 
West’house Air Brake_.50| 148 147 149 854) 13344 Apr| 150 Aug Consol 44s.---..-- oo 104% 104%] 1,000) 104% July) 106% Feb 
West’ house Elec & Mfg.50| 59 58% 5934 300| 53% July| 71% Mar } Philadelpnia Co Ist 5s 1949 iminit 100% 10034} 1,000) 10034 Aug) 101% Feb 
West Penn Tr & W P_-.100)..---- 19% 19% 10| 17 Jan} 21 Aug Cons & coll tr 5s...1951)}_----- 87 87 2,000; 87 Aug Feb 
Phil Flec tr ctfs 5s_...1948) 10454| 10434 104%| 53,000) 103}4 Jan} 105 Jan 
Bonds— IEE inn a tidbanadutn 1948}....-- 104% 105 5,100) 103 Jan| 105 June 
Pittsb Coal deb 5s_..1931| 98%| 983% 983%%| $5,500} 9614 May| 98% Jan Trust certfs 4s__.. 1950| 8434| 84% 8434|157,500| 8134 May| 85 July 
Pitts McK & Conn §s_1931\___--- 10234 1023%4| 1,000) 10034 May| 10234 Aug oe Oe 1950) ..--.-- 8444 84%) 8,500 May, 85 July 
West Penn Rys 5s. .-..1931!..._-.- 100% 100% 1,000' 100 Jan! 10034 Apr | Phila & Read Term 5s 1941!__---- 111% 1114' 4,000' 110% Jan! 113 June 
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Friday’ Sales Friday 
Last | Week's Range| for Range since Jan. 1. Last |Week’s Range| Sales Range since Jan. 1. 
Sale. of Prices. Week. Sale of Prices for 
Par.| Price.'Low. High.| Shares Low. | High. Par.| Price. |Low. High.| Week Low. | High. 
uded) Stocks (Concluded)— 
Ph nary spener 1997 95% 95 9 7,000} 9334 May| 96% Jan | Todd Shipyards r_(no par)| 76 6 7 325| 7344 July| 77 Aug 
Spanisn Am Iron 6s__1927|------ | 198 4% 102%| 1,000) 10134 May| 102% - oe Film Corp v t c_5|------ 25% 2% ' = 2 June 0% — 
United Rys g tr ctf 43_1949|_.-... 70 2,000; 70 Aug) 754 Jan re Film Service. _..1)_- ooo 1 1 on 90c Aug 91” uly 
United Rys Invest 5s_1926|..-.-- 603% 69%| 7,000} 6834 June} 74 Apr nited Motors._r.(no par)| 58%| 57 63 37,655| 57 Aug June 
West N Y & Pa gen 4s 1943/__---- 84 84 1,000} 81% Jan! 85% June | United Profit Sharing._-1| 13~16 3% 13-16) 2,7 % May|21-16 Jan 
US Ligat & Heat Corp r 10/__---- 2% 3 2,800; 23% July; 4% Jan 
U S$ Steamship_______- Wiccan» 6 6 300 4 Apr a” June 
z Ex-dividend. Wab-Pitts Term Ry_r-_w i|__---- 18% 18% 100; 17% Feb May 
P White Motor.__.._.... 5 53 52 54 3,300; 4634 Jan $0 June 
Willys-Overland new w a, 42 41 42 700; 41 Sept} 42 Sept 
were Film v t e._------ % a aa ‘ ee st July ou = 
° ne Concentrating - a 4% 4 4% Aug ; pr 
Volume of Business at Stock Exchanges ies 
Willys-Overland, com_r__ \% ¥% 11-16; 10,420 \% Sept 14% Aug 
Premered 28. oo caccons 3-16| 3-16 %| 7,9 % Aug 1% Aug 
v K EXCHANGE 
TRANSACTIONS AT THE NEW YORK STOC Pocmnc Seandacd Oi 
DAILY, WEEKLY AND YEARLY. as Subsidiaries 
: Anglo-American Oil....£1| 14%| 14% 14% 50| 21444 July! 18 Jan 
Atlantic Refining. .-_. 100 750 800 93) 650 Jan Aug 
Week ending Stocks. Ratlroad, ‘State, Mun. Buckeye Pipe Line__-_- 50 92 35; 90 June} 111 Jan 
Sept. 1 1916. &e., & Foreign | U.S. Indiana Pipe Line_-_-___ 50 98 45| 93 June) 107 Jan 
pt 
Shares. | Par Value. B Bonds. Bonds. | Ohio Oil__._._.._.-__- 25 230 38| 189 Jan' 260 Feb 
| i Prairie Pipe Line_____- 100 245 137) 205 Apr! 247 Aug 
Saturday -......---- 251,392) $20,071,700 $712,500, $310,500; ------ Southern Pipe Line-___.100 204 45} 190 July| 226 Jan 
Monday..-.-------- 562,074! 49,710,550) 1,919,000 302,500; $1,000 | Standard Oil (Calif) _._100) 270 2\2234 Apr| 384 Jan 
Tuesday....-------- 513,299} 43,026,400} 1,641,000 855,000; 10,000 | Standard Oil of N J_..100| 519 | 519 519 10; 495 Apr| 548 Jan 
Wednesday _.._._.__- 664,576 :990 ,600 1,726,500} 1,397,500) ----.-- Standard Oil of N. Y_-100|____-- 209 211 165) 200 Mar} 228 Jan 
Thureday.........-- 821,452} 66,203,700| 1,625,000 596,000 1,000 | Vacuum Oil______-__- 100}. ...-- 286 294 60| 216 Feb| 294 Aug 
PIES oa cecceccees 691,454) 57,095,500 1 201 500) 1361 200) * 44.--- | 
Other Oil Stocks | 
MONEE Soke 5 coat 3,504,2471$291,098,450 $8,825,500] $4,703,000! $12,000 | Alberta Petrol_r (prosp’ct)| 58¢ | 57¢ 59¢ | 5,625) 50¢ June) 59¢ Sept 
Barnett Oil & Gas_r____1 2% 2% 3 3,100; 2% Jan 4% May 
Cosden & Co-.r___.....- 5) 14% 14 14% 4,500) 13 Aug! 27 June 
Sales at Week ending Sept. 1. Jan.1 to Sept.1. Cosden Oil & Gas_r____- 5| 114%) 114 1234) 15,200) 6% Apr, 18% June 
New York Stock yt ne) ie 4% 4% 450) 3% July 6% Feb 
Exchange. 1916. | 1915. | 1916. 1915. Federal Oil_r_.........-- 5| 1%\11- 16 1 3-16) 11,300) 3% Feb| 1% Mar 
| General Ref & Prod-r-wi.| 4 34| 13,650| 3% Aug)  % Aug 
Stocks—No. shares-.-- 3,504,247; 3,468,268 107,366,930 98,492,807 | Internat Petroleum. r--£1; 10%| 10 10% 580) 934 June; 13% Jan 
Par value......_.- $291,098, 450. $299,927 625) $9,337, ase. 590, $8,483,059,970 | Kenova Oil___......_._1|_____- 5-16 5-16 500! % Aug!) 93c June 
Bank shares, par.....| -.------ $1,000) $172,100) $136, Metropolitan Petroleum. 5)__---- 13% 14% 700| 10 Aug. 25 May 
Bonds. Midwest Oil com_r____-- 1 | 40c 38c 40c 13,400) 38c Aug; 85c Feb 
Government bonds. -- $12,000 $9, 500! $659,450 $676,500 | Midwest Refining_r__._50'___-_- 60 61% 600' 53 Feb 70 May 
State, mun., &c., bds- 4,702,000 347,500) 181,683 ,500 14,775,500 | Muskogee Refining_r____1 3%|31-16 3%] 3,100) 1% Feb3 9-16 June 
RR. and misc. bonds-_ 8,825,500! 17,631,000) 508,877 ,500 518,953,700 | N Y-Oklahoma Oil_r____1 1%|11-16 1%] 10,000); 70c June 1% Aug 
Oklahoma Oil com-r_..-1| 104c| 9c 11}4c} 71,000| 7e Mar, 2ic June 
Total bonds__--_-- $13,540,500) $17,988,000! $691,220,450! $534,405,700 Preferred r_._......-- 3% | \% %%| 4,700 \% Aug] 1% May 
: Oklahoma Prod & nee-b 6%| 6 6% 200) 53% Aug) (8% June 
Omar Oil & Gas__-_._-- 57¢ | 50c 80c | 46,200| 50c Aug) 95c Aug 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND oe Pet & Tr pf_r_ i00 9le | ie 92 19° 800 oP — Tas ey 
apulpa Refining -...- r.5 83% % “A 4 ug e 
BALTIMORE EXCHANGES. a Aan 9% 9% 9% Mar| 14% May 
Sinclair Oil & Refr(no par)| 39 39 40% 6,300 35% Aug) 50 May 
Tex-Mex Petroleum-_r_..1| 96c 94c 98c | 27,300); 69ce¢ July; 98c Aug 
Boston. Philadelphia. | Baltimore. United Western Oil_r___1| 13-16) *1% 134} 18,300) 54c Mar 2% June 
Week ending , Vacuum Gas&O,Ltd r.i.1| 37¢ | 34¢  38c | 40,900) 30c Aug) 55c Apr 
Sept. 1 1916. Shares. Bond Sales.| Shares. \Bond Sales. Shares. \Bond Sales. | Victoria Oil_r_.....____ 1| 1 1-16 1 11-16} 4,100 1 Mar 2% Jan 
; Wayland Oil & Gas com__5|------ 334 3%| 1,000; 354 Aug) 9% Feb 
Saturday ........ 14,186 $4,000 7,475| $23,200) 8,857 $63 ,500 Mining Stocks 
Monday-------.- 20, 21,000, 10,543) 64,200, 4,289 47, Alaska-Brit Col Metalsr 1] 55¢ | 50c 55c 1,600| 45¢ Augil1.02 May 
OO, 18,391 14,000, 7 ,542| 89,200, 2,087 50,000 | Alaska Westover Cop-_r-1 4% % 5| 10,400 July; 70c July 
Wednesday ..---- 29,732 6,000, ,550, 76,700) 6,078 19,100 | Arizona Copperfields_r__1 2%} 25-16 2%] 36,400 “~ July 2% Aug 
Thursday ...-..-.-. 27,459 12,500) 14,084) 78,800, 4,561 54,000 | Atlanta Mines_r____---- 1} 10%e| 10e 11%c} 21,200 Aug} 23c Jan 
Se 20,878 5,000 ¥ Aaa) 34,500) 4,374 26,000 | Big Ledge Copper Co_---1 3 | 3% 3%) 16,530, 1 716 Feb 4 A 
Bingham Mines-------- Pees 9% 9% 700; 9% Aug) 154% May 
eee 130,652 $62,500. 55,315: $366,600; 30,246) $259,600 | Booth._r___..._..-.---- | See 12%e 14c| 4,200; 12c Aug) 44c Jan 
Boston & Montana Dev..5| 74c 73c 68ic | 12,400' 50c Mar 2% June 
Butte Copper & Zinc v tc 5} 534) 5% 5% ,800 4% June| 12% Mar 
a : Butte & N Y Copper----1|------ } BOG Se 300; 1% July} 4% Mar 
New York “Curb”? Market.—Below we give a record of | Calaveras Copper-r-..-- 5) 5%, (534 (6%) 4,500; 2% Jan) 6% A 
‘ a 2 " Caledonia Mining------- 1| 56c | 56c 62c | 16,500) 53c Aug} 1 5-32 Apr 
the transactions in the outside security market from Aug. 26 | Calumet & Jerome Cop r-1 552 1 14 17.500 ; 13 Aug 14 Aug 
s Cee! ER eee” Eee de ee ee ae || CREED OSPDE.. ccnccas 3 6 a 
to Sept. 1, both inclusive. It covers all the sales for the Cash Boy. nA ? so ie 4 ie 8,000 32 iso Feb Bigentay 
i ‘pi erro de Pasco Cop(no aa a atacate uly % e 
week ending Friday afternoon.  aieneh tines ta ed | 65¢ 70c | 2,100| 65¢ Aug) 70c Aug 
Consol Ariz Smelt__..-.- 5 14%|17-16 134) 3,200 1% July 2 Jan 
Consol Copper Mines--.-..5}------ | 24% 2% 400 1% Feb 3% May 
; | Friday ; Sales | Consol-Homestead....r.1| 7-16) 7-16 7-16} 8,700 3% July 14 Aug 
Week ending Sept. 1. Last |Week'’s Range| for | Range since Jan. 1. Consol Nevada-Utah--...3)------ | 9-82 9-32) 1,000 % Jan % Mar 
Sale | of Prices | Week | ’ Crystal Copper-.._--_-_. | | 1 141-16) 1,300 % July} 1% July 
Stocks— Par. Price.|Low. High.) Shares. Low. ; High. Dundee Arizona Copp-t-_1 14% \1 5-16 19-16) 7,025 1% June 2% May 
\ Emma Copper-r-------- 1} 62¢c 52c 68c | 74,265) 17\%c Jan| 70c Mar 
Aetna Explos_r_..(no par); 10%/| 10% 12%)| 29,300 7 July; 25 Feb | First National Copper-_--_5 + | 33% 6.4% rl 3 July % Jan 
Amer Druggist Synd r__10 -.---- 12% 12% 2 11% June) 14% Jan | Goldfield Cons’d Mines_10 - 80c 83c | 10,650' 75e Apr| 1 3-16 Jan 
Am Int Corp $50 pd_..100, 52%) 451 1453 2,064; 01244 Jan t55 Aug | Goldfield Merger_r__---- 1 o | 8c 8c ,500 7c Aug| 2le Jan 
Brit-Amer Tob ord’y..-£1 ..-.-- 19% 20 400, 16 Jan; 20 Aug | Goldstone Min-_r (prosp’t) sve 35c 39c | 24,000} 35c¢ Aug) 39c Aug 
Ordinary bearer-.--.-- Shladanee 19% 20%| 3,400 15% May) 20% Aug | Green Monster Mining_r_1 1 %| 111-162} 25,500 1 Aug 2% Aug 
Butler Chemical_r__-_-_-- 5) 4% 4% 4%) 1,060) 2% Mar 74% Apr | Hecla Mining___.._--- ae § 3-32}5 1-16 5%) 4,050 3% Jan| *5% June 
Canadian Natural Gas---1/----.-- 1 1 800) % Aug; 23% Jan | Howe Sound_.._..-----l|------ 4% 5 200 4% June 8 Jan 
Car Ltg & Power-r_...25'--.--- 4 4%) 1,550) 334 Aug 734 Apr | Inspiration NeedlesCoprt i 65c | 65c 80c | 51,900! 50c¢ July; 82c July 
Charcoal Iron Co of Am.10 ..-..-- 5% 5% 100) 534 Aug 834 May | International Mines-_r---1|------| 12c .2c 1,000; 10c Mar| 3lce Apr 
a rd ee 6% 6% 50 54 June) 63% Aug | Iron Blossom_r___-.--- 10¢ 1%| 1 7-1619-16) 2,550 1 Jan 2% Apr 
Chevrolet Motor-----.- 192 182 199 6,000) 115 Jan| 278 June | Jerome Verde Copper-t._1| 1 7-16) 1 7-16 19-16) 33,000 1% July 23% May 
Curtiss Aerop & M a wines 18 20 200, 18 Aug) 60 Jan | Jerome Victor Exten_r_t- : 134 | 1% 1%| 1,635 1% June 2 June 
Driggs-Seabury Ord...100 75 65 98 5,211, 65 Aug) 155 Jan | Jim Butler_r__..------- | ate. 85c 85c¢ 700; 8le July| 1 3-16 Jan 
Electric Gun Corp-_r-__-.--1) % % 4%| 5,200) % Aug) 1% Mar } Jumbo Extension__--.--.- 1) 43¢ | 48¢ 56c 50,450| 43c Aug 1% Jan 
Emerson Phonograph....5 9% 8% 9%| 2,330) 8% July) 14% Jan | Kewanus-_r ------------- Miewep | 9c 10¢ 3,750 8icJuly| 22c Jan 
Fisher Body Corp-_r__.(t)| 3934) 39 41 2,300| 37% Aug 41 Aug | La Rose Cons Mines_-..-_5|------ | 9-16 5% 800 9-16 Mar 1 May 
Flemish-Lynn Phonog-r-_5)....-- 1% 1% 1,200 1% Aug) 7% June | Magma Copper-..------- 5| 15%| 15 16 2,100; 13 July; 19% May 
Gaston, Williams & Wig-) | | | Marsh Mining_r_.-.---- 1} 10}sc} 10}%e lle 4,500; 10c Aug) 4le Mar 
more, Inc_r_...(no par)) 424} 42% 44 700) 3734 July w70}s Apr | Marysville Gold Mining-1| _134| 1 3-1615-16) 8,425) 1 Aug) 15-16 Aug 
Hall Switch & Signal_r- — wareee 9% 10 500; 5 Aug) 2134 Jan | McKinley-Darragh-Sav_-1| 58c 58e 60c 5,100; 38c Mar| 72c May 
od wen, Ee eee 21% 21% 100; 2134 Aug) 43 Feb | Mich Gold Min & Milil_r_1| 65c 64c 67¢ ,000; 42c Aug; 70c Aug 
Hartman Corporation. 100 ak ncaa 71 71 200; 68% July| w76}4 Jan | Mines Co of Amer------ TE ns achaton 2% 2% 200 z Aug 4 Jan 
Haskell & BarkCar(no par) 37%; 37 38 1,025) 3334 July) 5434 Jan | Mojave Tungsten_r_---- 2 34| *3 3%| 4,390 2% Aug 8 May 
Holly Sugar com_-.(no par) ------ 46% 46% 100; 41 Apr, 55 June } Monitor SiiL&ZM&M1 2% 2 2%| 11,100 % Apr 2% May 
Preferred --..-..---- 100 -....- 954 96 181; 934 June} 98 Apr | Montana Consolidated-_r--|--.--- 56| 3,000 4% July) 1% Mar 
Imp Carbon Chaser.r.--1 35¢ | 3le 36¢ | 41,650) 25¢ Aug! 36¢ Aug | Montana Gold Mines-r-.1| 95c | 93c 95c | 3,400) 64c June) 1 Aug 
Intercontinental Rubb.100 14%! 14% 14% 100} 10 June} 163% Jan | Mother Lode_r-__------- 1} 35¢ 34c 40c |225,000| 20c Jan| 43c Apr. 
Joplin Ore & Spelter.r_o.1, 55c 6le | 17,700) o35c Aug) o61e Aug | Newray Mines, Ltd-r....1| 67¢ 56c 67c | 88,000) 34c June| 67c Sept 
Kapo Manufacturing..-.5) 54 54% 6 ,600 4% May 6% June | N.Y.&Honduras Rosario.10} 15%; 15% 16 2,275) 15 Aug) 17% June 
Kathodion Bronze, pref..5' 15 15 18 700; 14 Aug} 33 Jan | Nipissing .....--..--.-.-- | ie 7 7% o 6% Feb 8% May 
Kelsey Wheel, com_r_.100 -.---- 55 55 90; 55 Aug) *6334 July | Oatman Big Jim ------ 10¢, 11-16) 92c¢ 1%) 12,850 70c July| 23-16 Apr 
Kress(SH)&Co,com r.100 -.---- 64 64 100; 64 July) 75 May | Old Emma Lassing.2-..00; 16c 15e 19c | 82,000 12c Aug) 22¢ Aug 
Lake Torpedo Boat-r..10; 8 7% 8% 680 634 July} 133%§ Jan | Oro r__..-------------- 4c 4c 4c 1,000 4c Mar 6c Jan 
lst preferred _r__.__- ee 8 8% 300 8% July) 14% Jan | Pacific Mines Corp 1%) 5,200 13-16 Aug 1% Aug 
Manhattan Transit_....20 % 1 3,200 % Aug) 234 Jan | pittsburgh Jerome-_r_.-.1)------ 1% 1%| 2,000 85c¢ July 1% Aug 
Marconi Wirel Tel of Am_5|--..-- 3% 3% 500) 3 Apr| 434 Jan | Ray Hercules_r_...----- eesti 3% 3%| 1,400 23% Mar| 5% Mar 
Maxim Munitions_r__..10 5 4% «6 4,000 4 ar; 13 Jan | Rex Consolidated_r_...- 1] 22¢e 17\4c 23c | 42,000 10c Aug) 39c May 
Midvale Steel & Ord_r_.50) 61%| 6144 64%] 17,400| 57 Apr; 77% Jan ; Rochester Mines_-....-- 1; 58c 58c 60c 2,450 55¢ Jan| 78c May 
Mitchell Mot_r_w-. (no par)|.....- 66 66 100; 64 Aug; 68 July | Round Mountain_r-_---- ! 4¥c 45e 49c 500 45c Aug! 78c May 
Motor Products-_r-(no par)|_.--..- 64 64 100} *62 Aug} 87 June | San Toy Mining.-.--..-1|------ 13c 14¢c 6,450 13c Aug) 26c Jan 
Peerless Truck & Motor_50'....-. 2334 24% 700; 2034 May| 32 Jan | Short Creek Zinc & Lond.21 ins akuneiay 1% 1%! 1,200 1% Aug 2 Aug 
Poole Eng & Mach-.r..100)....--. 95 95 75; 90 Feb) 150 Jan | Silver Pick Consol_r_...- 1} 18¢ 14c 19¢ | 43,200 8c Feb) 19¢ Aug 
ab ~ + rv amteeete r.5) 3% 2% 5) 7,700; 2% June) 3% Aug. Standard Silver-Lead-_---1 1%} 11-1613-16| 4,600 1 July| 2 Jan 
Preferred .r.......... 6% 6 6%} 2,800 5% July 634 Aug | Success Mining_r-.--.-.--- 1} 36c 32c 36c | 32,100 30c Aug) 95c Feb 
Republic Mot. Truck r (}).|------ 54 500; 54 Aug) 56 Aug} Temiskaming_r -------- | re 59¢ 60c | 2,000 51c¢ Mar) 8le May 
Riker & Heg (Corp for)..5 4% 4% 4% 300 4% Mar 634 Feb | Tonopah Belmont-r----- 1 4%\43-16 4% 450 4 June 5% May 
St Joseph Lead-r_...-.- 10; 1634) 1534 16%) 6,100) 14 July) 17% Mar | Tonopah Extension...-- 1\55-16) 5% 5%| 5,6203 15-16 Jan| 7% May 
Saxon Motor Car-r...100; 71%! 71 74 1,595) 60 Apr; 87 June = § Tonopah Mining-------- | ere 5% 59-16 330 5% Aug 7% May 
Scripps-Booth.r_.(no par)| 51 51 51 100} 50 ug; 54 July Tri Bullion S & D ------ Blessnse 5-16 5-16 100 Aug 1 Apr 
Seab’d St & Manganese (t)| 25 25 *25% 850) 24% Aug) 26 Aug ' United Eastern..------- 1} 3%| 3% 3% 665 3% July; 4% May 
Smith &Terry Transp pf 10} 10 95 104| 4,435 9% Aug) 1044 Aug | U S Continental Mines__1 9c 8c 9c | 26,500 4c Aug) 18c Mar 
Springfield Body Corp.100)----.-- 8344 84% 75| 61 Apr; 88 Aug | United Verde Exten-r. me 33%| 33 34%| 13,400 6% Jan) 35% Aug 
Stromberg Carburetor_r(t)| 42 42 44 5,750| 41% Aug) 45% Aug , Unity Gold Mines_..-.-- 3% 3% 3%} 1,275 1% Apr 3% Aug 
Stutz Motor of Am(no par)|} 6734) 64% 68%, 1, 53% June! 6834 Sept West End Brees FF 78¢c | 76c 80c 6,220| 68c Mar 1% June 
Submarine Boat..(no par)| 34%) 3334 34%) 2, 31% July} 43% White Oaks Mines Cons.r.5 oo 4 7%! 1,450 3% Aug| 16% May 
éTobacco Prod com-r_ 100'.----- 46 46 100 Jan} 51% Mar Yuscaran Consol_r------ 5| 1% 1% 1%'i_ 1,950 % Juiy 1% May 
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Friday 
Last | Week's Range| Sales Range since Jan. 1. < re | 
Sale. |" of Prices. | for Quotations for Sundry Securities 
Bonds— Price.|Low.  High.| Week. Low. | High. 
| All bond prices are “‘and interest” except where marked “‘f”, 
British Govt 5s____-- 1918; 99 98% 99%|727,800| 98% Aug) 99% Aug 
Consol Ariz Smelt 5s-.1939)-..---- At 44 ,000| 25 Mar! 50 Mar | j 
Cosden O & G 6s r-wi__..| 10014] 10044 102 | 20,000 oa? perm 4 125 June| Standard Oil Stocks Pe) Saure Tobacco Stocks—Per Sha re. 
Midvale St & Ord 5s.r.1936)- - --.-- 95% 95%! 13.000 July) Feb Par ote 4a? | Par| Bia. | Ask. 
Russian Govt 64s-r-wi_.| 1014} 100% 101%4|556,000 100 July, 1013 Aug | Anglo-Amer Oil new..-- £1| *1434) 1514)|American Cigar common100, 118 /|123 
Sinclair Oil & Ref 6s.r.1926) - - ---- 95% 9544| 45,000) 95% Aug; 9944 May | atlantic Refining------- 100| 775 800 WENIOE « nove acaksen 100, 9812] 991g 
Sulzberger & Sons 6s.r.1941!_----- 100% 100%! 2,000! 99 Aug 100% Aug - aaa! Ame Oo... 108 a3 (‘o3 rote eee Bays AE 109 ee ad 
— Buckeye e Line Co-.-- 1 (9) ° 4 
*Odd lots. + No par value. 4 Listed as a prospect. 1 Listed on the Stock Ex- | Chesebrough Mfg new---100 445 455 || Ordinary. bearer....._- £1) *20 | 204 
change this week, where additional transactions will be found. m New stock, par | Colonial Oil___.-------- 100| 60 | 80 ||Conley Foil_..........- 100, 300 |350 
value $12 50. n Old stock, par value $25. o Newstock. r Unlisted. s Ex-100% Continental Oil__------ 100) 380 395 ||Johnson Tin Foil & Met.109, 190 [150 
areek dividend. A = el » $10 paid. w When issued. z Ex-dividend. y Ex- | Crescent Pipe pee Co. - -— 2 Mechndrews & Forbes. -100 09 ere 
hts. z Ex-stock dividen Cumberland ne.. WO 665 ance was 
= iureka Pipe tue Co-....100 re rr Porto ag: eo Tob. “io0l 250 560 
Galena-Signal Oil com_..100; 16 16 Reynolds ( ) Tobacco.100 530 560 
CURRENT NOTICE. Preferred....-------- 100| 138 142 Preferred........---- 100| 121 123 
Illinois Pipe Line. ....<<- 100 a ins naeensng imme com..100 4512 199 
. 22-50) *98 {1 oung ( WO<éeeceun 100; 150 | 
—William 8. Stone, advertising manager of the Gorham Mfg. Co. for weeny adhe mae Digamabeey By TR ae AR IND Dogs cecal iea ios \i18 
the past seven years, has been appointed Assistant Treasurer of this well- | National Transit Co.-12.50) *14 | 15 
known concern. In addition to his new duties Mr. Stone will continue to a ——— iA .-- ee = Poe 
as a 7 orthern ne Co... © | 
direct the advertising. For many years Mr. Stone has been identified with Ouie ol J rege Ja agave 2519225 230 Short Term Notes. Fer Cent. | 
the silversmithing interests, where his thorough knowledge of the business Penn-Mex Fuel Co....--- 25| *56 | | 
has made him widely known and respected. Mr. Stone first came into | Pierce Oi] Corp-_------- pr sits ate yee pr Oil i aT ee At — 
rhi vit f ic in Co. F Prairie Oil & Gas.-.---- mer Locom 5s, July - 4 8 
prominence while with the American Soda Fountain Co rom there he on aie... 100! 243 246 |lamT & T 4340 1918... | 9974 10010 
was called to the firm of Reed & Barton, where he found a broader field for Solar Refining......... 100| 280 290 ||Anaconda Copper 58°17 M-S. 10%, 101 
the exercise of his activities, particularly in the publicity end of the business. | gouythern Pipe Line Co--100 200 205 ||Canadian Pac 6s 1924. M&S2| 101% 1015, 
—Elston, Clifford & Co., Chicago, announce that the investment busi- — an hig Se Hr im cone 5 weet tes b8"17_-M&S “995g 99% 
ness heretofore conducted under that name will be continued under the eoadion J Ol! (Calitornia)100| 275 278 ||Erie RR 5!8 1917--.-A-O}| 1 0% 1g 
corporate name of Elston & Co., Mr. Clifford having retired. The change | Standard Oil (Indiana) -.100) 622 626 ||Generat Rubber 5s 1918 J&D) 10033 10653 
was effective Sept. 1. I. C. Elston is President; A. C. Allyn, Vice-President; | Standard Oil (Kansas)..100, 455 ae Hocking Valley 5s 1917_M-N| “a — 
J. N. McCallum, Treasurer. Branch offices, St. Louis, Milwaukee and sore et ps pene iy 7 bo ote OC Reson Ly aoe - 18. “. A ; oon 1008 
. a . F293 £9 1O- www 
Louisville, Ky. The firm announces the opening of a branch office at Standard Oil of New Jer_100) 520 (523 ||Morgan& Wright 5s Dec.1.18, 9934 100 
802 First National Bank Bldg., Milwaukee, Wisc., under the management | Standard Oi! of New —— 4 fre ee Bee By Abr: a 9958 ete 
of Manuel G. H. sues. Mr. Kuechle was formerly with the First Na- re aco ---- oor 100 |1us Penn Co 436 ane Janis 1008 100% 
tional Bank of Milwaukee. Union Tank Line Co_.--100 = Eo |Pub Ser Corp N J 58'19 M&S) = = 
—An attractive list of State bonds eligible to secure postal savings depos- | Vacuum Oil-_-_---------- 100} 295 |300 |;Rem Ams U.M.C.5s'19F&A\ 
its is offered to conservative investors, subject to sale, by Messrs. Redmond | Washington Oil-.------- 10) *35 | 40 Prorenere By = a: “Won 1003 =e 
& Co., 33 Pine St., New York. The bonds offered are exempt from Fed- ee Percent. UtahSecurCorp 6s’'22 M-S15| 9412 95 
eral income tax and ownership need not be reported in income tax returns. | Pierce Oil Corp conv 68.1924) 80 | 82 Wee one dace es 18SM&S; 9733 97% 
ic ; regarding 5 i arti i ew Yor t iotes— 
For particulars regarding this offering see our advertising page opposite Gs Sept 1 “7+ amet ae 102% 10213 
first page of reading matter. Ordnance Stocks—Per S\ha7é. Canadian Govt. Notes— 
—aAs heretofore stated, Logan & Bryan will open a branch in the Black | Sa Ane 1 1017... <o<66- F&A 10012 100% 
stone Hotel, Chicago, on September 5th, under the management of Oliver | Aetna yorge pt...208 . es | l 
©. Cleave. Claude A. Dickie will also make his headquarters at that office. | A™et & British Mfg_--.-100, 2% | 20 | | 
—On Aug. 29 Walter F. Schleiter of the firm of Dilworth, Porter & Co. | Atlas Powder common. - 100) 172 |178 | . | 
was elected a member of the board of directors of H. P. Taylor & Co. Pa knoe ae ee ------ ee as ee || Public Utilities— 
The firm has offices in Pittsburgh, New York and Buffalo. Bliss (E W) Co common. _50 = os Ame po hand & Elec com----_-- 50 °163 . 
—Flanders & Co., 20 Broad St., New York, have issued a chart showing | Se ee 50 See 50| *4Ulg 
fe ny 7, OP t«xs t ay < 3 
the monthly fluctuations in prices of the 1st and 2d pref. stock of the Na peg lig A peaenet 90 100 re 7 autem oo cs 
tional Rys. of Mexico for a period of 7 years. Cyto Car & Fdry...100 - 4 eg ane & Lt ne. =. 
—Arthur D. Speedie, for the last twelve years with the Chicago office vote HEE ee 100 | 2 referred.......----- 2 “4 
* 380 > 
of E. H. Rollins & Sons, and for the last four and a half years sales manager, ee Seeteives eae Po 100 oe Pre iw “ig a nite a 109 32 76 
has been elected Assistant Treasurer and Auditor of the firm, with head- | Carbon Steel common...100 73 v4 \Cpee Service Co cota 100 275 279 
xs in Boston. He assumed his new dutios Sept. 1. Ist preferred_........ 100 8 Preferred _ . 8712 8 
esi gals sre F = . Webber & Sa preferred... ....... 100 6212) 6412)|\Com’w’lth Pow Ry & L..-100 63 . 64 
—Norman J. Cornell, who has been associated with Paine, Webber Colt’s Patent Fire Arms j | Pretared............. 00° 83 | 85 
Co., since the opening of their Chicago office, will take charge of the in- Se iain cent 100 825 850 ||Dayton Pow & Lt pret_- io 94 96 
Celene Gopertnes eS. H. Weaee >> ecco ies oe Pe eer meccacise "ss Os 
—Thomas H. Spring, formerly manager of the unlisted securities depart- | quPont (E I) de Nemours ww 100 45 | 48 
ment of the San Francisco office of E. F. Hutton & Co., is now associated Oe. angen 10 ” 464 ae a“ — eenees. -s = | | 90 
rj ‘ ing K&C i ili : ebenture stock.... 100 ‘VU 212||Indiana Lighting Co... 
with Fanning, Buck & Co. as manager of their public utility department a. ma 100 330 (340 ae ee F-A 78l9 “S0te 
—Alvin L. Wachman, formerly connected with Renskorf Lyon & Co, Preferred___..._____- 100 330 /340 ||North’n States Pow com.100 86 | 
has oponed an office at the Cotton Exchange Bldg., Room 56, for the tran: - ees Laanaer one. rr = wee , eee 4 i. 
action of a general cotton and grain commission business. Hopkins & Alien ‘Arma. _100 10 | 20 |\Pacitie Gas & Elec com.-100 57% 58le 
CS ae 100) 40 50 Ist preferred_-.-.-..-. 90 | 91 
New York City Banks and Trust Companies | tate'Torneto Boat com.210 *8 | 9. || “Preterred Eii<=251090 Se 
ake Torpedo Boat com--1 ees 2 s 
ew y oa Steel & Ordnance 50, + he on South Calif Edison com. - 100 90 | 92 P 
> B 1Ge ti eeberved...-<<..--0 1 t 
Banks-N.Y.| Bid | Ask Banks. | Bid | Ask ||Trust Co’s.| Bid | Ask ooo com. i By He ale Py ae 10 oie +4 
America*...| 525 | 535 ||Manhattan */ 300 | 310 New York San tite "570 57 0141 A 
‘ Mark & Fult| 240 | 250 |\Astor 440 | 450 OER nos cnmnccen 100 575 ||Standard Gas & El on. 1412) 151g 
ARentien | 130 | 185° ||Mech & Met| 269 | 273 ||Bankers ‘Tr.| 462 | 467 apranle wll yin peda 7S pete am, - 3 | MRL SE “40 | 41 
Battery Park| 163 | 175 ||Merchants’-| 189 | ..--||B'way ‘Trust| 145 | 150 | Winchester Repeat Arms 1001200 1400 bis —~ ~—~F aed coin 00 Zib 
Bowery *...| 390 ----||Metropolis*_| 290 | ----||CentralTrust|/?#745 | 755 United Gas & Bice Gord-100 14117 
Bronx Boro*| 200 .---||Metropol’n *} 175 180 ||Columbia.-} 580 | 600 R. Equipments—PerCt |Baste | ist preterred......... 72 | 75 
Bronx Nat-_- 175 —o celta ad 325 == == Commercial_| 100 , 110 Bid. |Ask. $4 preferres......... He is | 18 
BryantPark*}| 135 145 ||New Neth*_} 215 225 Empire. -.-| 290 | 310 Baltimore & Ohio 4148_.._. 4.50 4.30\|United Lt & Rys com...100| 49 | 51 
Butch & Dr_| 100 110 ||New YorkCo} --.--.|} 725 ||Equitable Tr| 465 475 Buff Roch & Pittsburgh 4s| 4.50 4.35 Ist preferred_-..-.-.-.-- 100, 74 | 76 
Chase. ----- 585 | 605 ||New York..| 375 | 385 ||FarmL & Trit1650--- Equipment 4s____.._._- 4.50 4.35||Western Power common_100| 19!2| 21 
Rights .. | 230 | 235 ||Pacifie*-...| 275 ----||Fidelity----| 200 | 210 Canadian Pacific 4448..---.| 4.60 4.40|| Preferred__.....---_- 100. 69 | 71 
Chat & Phen) 225 | 230 ||Park.-.-.-..- 455 | 470 ||Fulton..-.-- 280 | ---- | Caro Clinchf & Ohio 58... 4.90 4.50) 
Chelsea Ex*| ----| 125 ||People’s*...| 220 235 ||\Guaranty Tr| 415 | 420 Central of Georgia 58....._. 4.80 4.50) 
Chemical...| 395 | 402 ||Prod Exch*.| ---.| 198 ||/Hudson----| 150 | ---. Equipment 4%s...__._. 4.75 4.50) 
CitizensCent | 175 | 180 ||Public *-...| 220 | _. -||Law Tit& Tr| 130 | 135 | Chicago & Alton 4.7777 7| 5.49 4.90! Industrial 
Si nsccese 442 | 447 |Seaboard---| 415 | 430 ||LincolnTrust| 108 | 117 | Ghicago & Eastern Ili 5is.| 8.75 540'| and Miscellaneous 
Coal & Iron.| 185 | 195 ||Second...-- 395 | -.--||Metropolitan) 420 | 427 Equipment 4%s.....-._. 5.75 5.40) 
Colonial*-../ 450 | -.-.|/Sherman...| 125 | 135 ||Mut'l (West | Chie Ind & Louisy 4348_--_- 4.90 4.45)|American Brass... .---- 100 282 |286 
Columbia* .} 300 | 325 ||State *...-- 113 | 118 chester) --| 125 | ---- | GhnieStL&NO5s..-...... 4.60 4.35\|American Chicle coma _--7100 56 | 58 
Commerce-..| 170 --- |23d Ward*_| 100 135 N Y Life Ins Chicago & N W 4%s______- 4.35 4.15 Preferred............ 76 78 
Corn Exeh*-| 320 | 325 Union Exeh-| 135 | 143 || & Trust..| 975 1000 | Gnicago RI & Pac 4i4s_---- 530 4.90 |Am Graphophone eom..100 172 |175 
Cosmopol’n* 100 | ---.'|Unit States*) 500 | -.--j/N ¥ Trust. - Colorado & Southern 58....| 4.75 4.40| Preferred.....----.-- 100 170 (173 
East River- - 75 ----||Wash H’ts*_| 225 ~--~||Title GuéTr 380 386 EE es pete. te a oe 4.70 4.45'|American Hardware....100 132 134 
Fidelity *...| 155 | 165 |Westch Av*) 160 | 175 ||Transatlan’c; ---- 155 Equipment 4448......... 4.70 4.45 |Amer Typefounders com. 100 40 | 43 
Fifth Ave*__|4300 [4800 West Side* _| 380 410 Union Trust! 380 | 390 Equipment 4s___._.____. 4.70 4.45! Menten: 91 95 
Fifth . ..... 250 | 275 |Yorkville*..| 475 | 550 ||US Mte&Tr| 385 | 395 | Hocking Valley 4s--.------ 4.65 4.40|\Borden's Cond Milk com. 100 na lass 
First... -..- 980 |1000 Brooklyn UmtedStates 1005 10 Equipment 5s_-- 4.65 4.40 | Preferred.....-----_- 100 107 |109 
Garfield. ..-| 185 | 200 ||Coney IsI’d*| 130 | 140 || Westchester.) 130 | 140° | rninois Central 58_--------- 4.55 4.30 |Cellulold Company..-..100 185  |195 
Germ-Amer®| 130 | 140 |/First..-.... 255 | 270 1 Equipment 4348__....__. 4.55 4.30 |Havana Tobacco Co....100 %| 11g 
German Ex*|.375 | ---.||Flatbush...| 150 | 165 ah wn gS OR Kanawha & Michigan 448_-| 4.65 4.40| Preferred........-.-- 100 21 3 
Germania *.| 375 | 400 ||Greenpoint -| 155 | 165 ||Brooklyn Tr ---- | Louisville & Nashville 5s...) 4.30 4.15 | Ist g 5s June 1 1922_.J-D! /4812| 53 
Gotham.--.| 200 | ....||Hillside *..-| 100 | 115 ||Franklin..-| 255 | ---- | Minn St P& SSM 4%s_.-.| 4.65 4.40 Intercontinen Rubcom..100 14 | 16 
Greenwich*_| 300 | 325— ||Homestead *| ---.| 90 ||Hamilton...| 265 | 275 Missouri Kansas & Texas 6s.| 5.50 5.00 Internat Banking Co....100 160 |163 
Hanover - ..| 640 | 650 |Mechanics*_| 130 | 140 |/Kings Co-.-| 630 | 650 | Missouri Pacific 5s......_.. 540 500 International Salt-...-- 100 44 | 47 
Harriman - .| 370 | 400 ||Montauk®..| 85 | 110 |/Manofact'rs Mobile & Ohio 5s__- 222-227 4.75 4.50 | 1st g 59 1951------- A-O (75 | 77 
Imp & Trad 485 500 | Nassau be 200 207 Citizens-- 145 150 Equipment 4s tad SaaS 4.75 4.50 International Silver pref_100 96 99 
Irving ..--. 187 | 192 ||Nation'lCity| 266 | 275 ||People’s...-| 282 | 292 | New York Central Lines 5e..| 4.60 4.40 \Lebigh Valley Coal Sales. 50 *85 | 90 
Liberty ..--| 775 | .--. |NorthSide*_| 170 | 185 ||Queens Co..| 70 80 Equipment 4%s___.____. 4.60) 4.40 Otis Elevator com......100 67 | 70 
Lincoln ----! 325 | 360 |:People’s....) 130 | 140 N Y Ontario & West 4448...| 4.50 4.30 1 
q ng Rei na): Norfolk & Western 4148._..| 4.50 4.30 
* Banks marked with a (*) are State banks. t Sale at auction or at Stock - Bquipment 1 ile aii 450 4.30 
change this week. § ¢ New stock. Ex-rights. ennsylvania RR 4}4s._..- 4.35) 4.10. 
-” ? “ Equipment 4s.__........ 4.35, 4.10 p 1 
St Louis Iron Mt & Sou 5s__| 6.25) 4.75 Roya! Baking Powd com_100| 145 /|150 
St Louis & San Francisco 5s.| 5%| 4%;| Preferred.....--.---- 100; 10012 102 
New York City Realty and Surety Companies | seaboard ‘sir tine 5s." 7: 480) 445 
a a Equipment 4%s_._-.... 4 80) 4.45) 
Southern Pacific Co 4%s_..| 4 50) 4.30 
Bta Ask Bid Ask Bta Ask Southern Railway 4}4s_-___- 4.80) 4.45 
Alliance R'ty|; 70 80 || LawyersMtg| 158 | 164 ||Realty Assoc Toledo & Ohio Central 4s_..| 4.85) 4.50 
Amer Surety; 150 | 165 || Mtg Bond__| 110 | 114 (Brooklyn)| 93 98 
Bond & M G/ 270 | 276 || Nat Surety.| 282 | 285 |'USCasualty| 195 | 210 
png aed = es ike vai Ry & he és vs —— 50 60 
ty Invest’g ence es ronx 7 
ip 68 Title & MG! 165 | 175 Per Gem. b ao, @ Purchaser also pays soumned dividend. e New Stock. 
Preferred 60 Pa -. / Flat aN 





zEx-dividend. y Ex-rights 
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Zuvestment and Hailvoad Intelligence. ia 


RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 

































































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. ROADS. 
Week or | Current | Previous| Curren Previous Week or | Current | Previous| Current , Previous 
Month. Year. Year. Year. Year. Month. Year. | Year. Year. Year. 
Ala N O & Tex Pac- SS $ $ $ $ $ $ 3 
N O & Nor East-_|July -.--- 316,098} 293,154 316,098 293,154 || N O Mobile & Chic_|June _____ at ee 129,377) 2,039,134) 1,771,473 
Ala & Vicksburg-|July ..--- 143,225} 124,037 143,225 124,037 || N Y Chic & St Louis June _____ 1,186,569 1,058,908)14,378,614|11,413,775 
Vicks Shrev & P_|July -.--- 130,122} 121,097 130,122 121,097 || N Y N H & Hartf__|June _____ 7,080,328 6,327 ,988176,311,653 65,379,264 
Ann Arbor........ 3d wk Aug) 54,684) 45,498) 397,112) 328,367 || N Y Ont & Western July -____ 987,743, 961,572 87,743| _ 961,572 
Atch Top & 8S Fe__-|July -.--- 111704 821| 10422 341/11,704,821 10,422,341 || N Y Susq & West__|June _____ 306,386) 330,956) 4,292,914) 3,909,058 
Atlanta Birm & Atli2d wk Aug 58,047 388 70,565| 331,397 || Norfolk Southern__|June _____ 416,212 322,596) 4,591,923) 3,875,875 
Atlanta & West Pt_|June -..--. 107,298) 93,566) 1,367,285) 1.185,337 || Norfolk & Western.'July -__-- 4,845,121 4,467,345| 4,845,121) 4,467,345 
Atlantic Coast Line|July -._-- 2,607,180 2,177,387) 2,607,180, 2,177,387 || Northern Pacific___|3d wk Aug|1,643,000 1,356,000|11,469,000} 9,406,000 
Charlest & W Car|June -_-.- 158,410) 122,185 1,885,624! 1,765,636 || Northwestern Pac_|June _____ 454,992, ,865| 4,319,598) 3,568,701 
Lou Hend & St L\June -__.- 8, | 124,813 1.617,244| 1,397,190 || Pacific Coast Co___ DEAT) ceans 630,312 484,084) 6,691, 5,687,273 
aBaltimore & Ohio-|July -.--.. 10153 913 '8,670,752|10,153,913| 8,670,752 || p Smneyivania RR.\July ....- 19639799) 16755645| 19,639,799) 16,755,645 
B&OCh Ter RRjJune _-_.-- 174,653) 137,433] 1.796,502' 1,555,299 Balt Ches & Atl_|July _____ 159, 97| 153, 159,597 153,760 
Bangor & Aroostook|June -_. 296,086) 329,529 3,748,005, 3,747,973 Cumberland Vall.|July _____ 267 ,645| 244,587 267 ,645 244,587 
Bessemer & L Erie_|June --.-- 1,370,350 1,220,960/11,014,151| 8,665,548 Long Island ____- sole... 24 1,680,636 1,553,353) 1,680,636) 1,553,353 
Birmingham South.|June -.... 89,217; 58,409} 992,592) 796,498 Mary’d Del & Va\July -_-_- , 06,120 126 : 
Boston & Maine___|July -.._- 4.719,795|4,099 236} 4,719.795| 4,099,236 | N Y Phila & Norf|July -___- 561,975) 81,464 , 481,467 
Buff Roch & Pittsb_|3d wk Aug) 268,586) 225,040) 1,957,067 1,636,517 | Phil Balt & Wash|July _____ 2,282,598 1,904,687| 2,282,598) 1,904,687 
Buffalo & Susq RR_|July —_ -- 142.288). 116.065 142,288 116,065 W Jersey & Seash|July _____ 985,206 895,105 985,206 $95,105 
Canadian Nor Syst_|/3d wk Aug! 846,300) 465,400) 6,390,000) 3,293,200 || Pennsylvania Co___|July ____- 6,860,075 5,640,024! 6,860,075) 5,640,024 
Canadian Pacific._|3d wk Aug 2,860,000)1,956,000 21,035,440 13,453,375 || Grand Rap & Ind\July _____ 500,534: 454,957 500,534 454,957 
Central of Georgia_|July -..-- 11,119,170) 987,827 1,119,17 987,38 | PittsCC&stL_|July _____ 4,239,754 3,390,186) 4,239,754! 3,390,186 
Cent of New Jersey|July -..-- 2, ,906 2,608 ,058 2,975, 9 2,608,058 | Vandalia ______- ees Ee 1,064,764; 921,255) 1,064,764 921,255 
Cent New England-_|June -__-- +28 373,0 4,870,933| 4,055,045 || Total lines— 
Central Vermont__|June -__-_- 364,973) 396,913) 4,270,685) 3,899, || East Pitts & Erie|July -- _- 26067973) 22400640) 26,067 ,973| 22,400,640 
Ches & Ohio Lines_|3d wk Aug; 946,814) 920,652 6,536,979) 6,210,774 West Pitts & Erie|Juiy _____ 12816186 10544483/12,816,186/10, 483 
Ohicago & Alton._-_|July -..-- 1,485,433) 1,188,357 1,485,433) 1,188,357 All East & West_|July ____-_ 38884159 32945123/38,884,159/32,945,123 
Chic Burl & Guiney oS ieee 8,596 ,915|6,957 .421/94,075,778 83,864,649 || Pere Marquette___|3d wk Aug) 446,263, 373,019) 3, ‘ 2, 688 
b Chicago & East Ill|June -.---. 1,319,058|1,042,007| 16,698 ,404;14,100,772 || Reading Co— 
c Chic Great West__|3d wk Aug) 378,545) 315,931) 2,289,317) 1,992,353 Phila & Reading_|July .._-- 4,774,210 4,083,198) 4,774,210) 4,083,198 
Chic Ind & Louisv_|3d wk Aug) 176,057) 146,486| 1,187,658 993 ,304 Coal & Iron Co__|July -_.-- 2,679,411 1,817,280) 2,679,411) 1,817,280 
Chic Milw & St P_\jJuly -..-- 9,236,387/8,219,281| 9,236,387) 8,219,281 Total both cos___|July  -____ 7,453,621 5,900,478| 7,453,621! 5, 478 
Chic Mil & Pug SJ Rich Fred & Potom|June ____- 313,369 275,325) 3,325,719) 2,907,830 
dChic & North West|/June -.... 8,535,562!7 ,247 ,727 94,136,598 83,579,675 || Rio Grande Junc__|May -___- 82,033 69,757 912,105) 933,265 
Chic Peor & St L___|Jume -.... 143,3 113,340| 1.752.800! 1.597,909 | Rio Grande South..|3d wk Aug 10,724 9, ,023 75, 
Onic Rock Isl & Pac|June -.. 5,986 ,653| 5,467 ,696| 72,189,276 68,041,216 || Rutland_________- June -_... 329,621} 303,198) 3,875,098) 3,479,389 
Chic R | & Gulf__|June -..-- 236,669} 191,486| 3,151,053, 2,900,444 || St Jos & Grand Isl_|June -..__ 172,019] 116,732) 1,840,900) 1,507,314 
dChic St PM & OmjJuly -..-- 1,647 ,960| 1,433,333} 1,647,960) 1,433,333 || St L Brownsv & M_ June _.____ 213,281) 185,945' 2,606,446 2,292,561 
Chic Terre H & S E|May ----- 181,469] 151.454] 2.325,725) 2,025,523 || St L Iron Mtn & So June -.__. 2,724,036|2,213,180 32,783,245 29,883,629 
in Ham & Dayton|June -_.-. 943.359] 920,.354/10,561,749' 9,725,972 |; St Louis & San Fran|June _____ 4,136 ,632/3,407 ,204|48,403,390 42,974,573 
Colorado Midland.|June -._.. | 121,281) 110,210) 1,516,758 1,699, St Louis Southwest_|3d wk Aug} 254,00 194,000! 1,824,000 1,500,000 
e Colorado & South.|3d wk Aug) 302,939) 300,225) 2,164,721] 1,969,880 || San Ped LA & SL_\June -___- 1,082,144) 918,710 11,244,355 9,497,896 
ree .  _ 24,184 10,358 220,725 128,189 || Seaboard Air Line__|July .._-- 1,691,605) 1,673,851! 1,691,605 1,673,851 
Cornwall &Lebanon|June -.... 48,042 : 470,925 296,656 || Southern Pacific__.|/July -.___ 14255 788| 12963 204 14,255.788 12,963,204 
Cuba Railroad ____|Jume -.... 604,112) 457,571) 6.815.697) 5,206,714 || Southern Railway_..3d wk Aug 1,473,273|1,205,706 9, 5 18| 8. . 
Delaware & Hudson|June -_... 2,231,606/1 914,316/25.922,671/22,701,942 Mobile & Ohio__..3d wk Aug; 219,264) 205,656; 1,579,123) 1,506,393 
Del Lack & West__jJune -... 4,413.932)|3,8$38,912/49,.335,739/43 044.705 Cin N O & Tex P_|3d wk Aug} 208,108} 167,595; 1,538,052); 1,273,167 
Denv & Rio Grande|3d wk Aug) 536,600) 506,400) 3.610.600) 3,443,900 Ala Great South.\3d wk Aug) 99,245) 88,059) 747,590) 662,050 
Western Pacific__|June ...-- | 672,340) 615,020) 7,466,004; 5,708,126 Georgia So & Fla_|3d wk Aug) 42,571 36,913} _ 309,656) | 297,237 
Denver & Salt Lake'3d wk Aug, 49,1 44,838 309,109 282,684 Virginia & Sou W June __._- 167,614| 136,540) 1,959,705) 1,799,301 
Detroit Tol & Iront|Junme _____ 93,005) 132,249) 2.212.265! 1,767,579 || Spok Port & Seattle June -____ 460.267| 375.460 4,973,037! 4.416.689 
Detroit & Mackinac|3d wk Aug! 24,759 20,6. 176,179 153,692 enn Ala & Georgia 3d wk Aug 2,453 1,533) 17,463 12,214 
Det & Tol Shore L_|June -.... | 116,570) 109,543) 1,706,518} 1,471,160 || Tennessee Central_|June _____ 140,052} 118,310 1,619,238 1,481,404 
Dul & Iron Range__|June -__. 11,042,942! 802.343! 6,493,283) 4,824,605 || Texas & Pacific__._/3d wk Aug} 366,508) 311,422) 2,654,729) 2,425,945 
Dul Sou Shore & Atl|3d wk Aug) 79,453) _ 75.144) _ 558,676} — 525,065 ‘| Toledo Peor & West July --_~-_- 95,226) 92,026 95,226 92, 
Duluth Winn & Pac|June -___- 134,535} 103,448) 1,692,720) 1,285,548 ,, Toledo St L & West 3d wk Aug; 124,288} 112,781 839,165) 721, 
Elgin Joliet & East_|June —.__- 11,182,637} 840,.263/13,353.457| 8,541,355 || Trinity & Brazos V_|June -..__| 60,592 49,586! 912,801 980,592 
El] Paso & Sou West|June ___.. 11,025,990! 752,000|10.671,627| 7,788,736 || Union Pacific Syst_\July ---.-- 9,137 ,486|7,846,866 9,137,486) 7,846,866 
Sar aes 6 6,538,593 5,437 .512|72,936.228 60,830,748 || Virginian _.....-__ 1 |. 688,244] 588,616 688, 588, 
Florida East Coast_|June ....- t §65,106; 401,109) 7,204,482) 5,513,477 || Wabash ___-_.-..- tS eee 3,024,920|2,422,.483| 3,024,920, 2.422.483 
Fonda Johns & Glov July -..-- | 97,138 85,873 97,138 85,873 || Western Maryland_|3d wk Aug) 225,852 .017| 1,634,803; 1,439,228 
Georgia Railroad..|June -.. - .966) 184,513) 3.097,865) 2,791,580 || Western Ry of Ala_|June -.... 98,936 .274| 1,308,758! 1,252, 
Grana Trunk Pac__|2d wk Aug’ _81,027|| 57.635) | 578.132) | 393,106 || Wheel & Lake Erie_|July ---.. 938,924 561,805) _ 938,924) 561, 
Grand Trunk Syst_|3d wk Aug 1,304,848 1,052,483) 9,115,574) 7,548,614 || Yazoo & Miss Vall_'July --.-- 11,058,683 900,789, 1,058,6 900, 
Grand Trunk Ry|2d wk Aug, 990,322) 791,633) 6,180,331) 5,191,844 
Grand Trk West_|2d wk Aug) 0,9 147,492) 1,212,114 932,808 
Det Gr H & Milw/2d wk Aug! 65,630) 65,250) _ 417,835) _ 371,073 Current | Previous 
Great North System|July ...-- 7,588,446 5,858,124! 7,588,446) 5,858,124 Various Fiscal Years. Period. | Year. Year. 
Gulf & Ship Island June --__- : 1034) 1,964,177| 1,633,006 om 
Hocking Valley - _ . .|June n= 785.952) 513.081| 7.411.526| 6.181.153 || Buffalo & Susquehanna RR_.--Jan 1 to July 31) $965,413) $790,589 
Illinois Central____|July - .-- 5,842,492 4,878,826) 5,842,492) 4,878,826 || Delaware & Hudson_-._-..-.-- Jan 1 to June 30 12,970,603 10,781,297 
Internat & Grt Nor|June -.._. ae re Ae en) Oe eee |) PEO «enn onancocnces Jan 1 to June 30 36,113,550 29,614,040 
Kansas City South_|July -.... 947,581 1,356 947,581 831,356 || New York Central_j_.....---- Jan 1 to June 30 97,682,858 75,958,989 
Lehigh & Hud Riv_|June -.... 193,252; 162.612) 2,109,857) 1.816.585 Boston & Albany.-.......... Jan 1 to June 30 10,362,902) 8,119,507 
Lehigh & New Eng_|June -__.. | 247'650\ 276.223| 3.278:968| 2.646.662 Lake Erie & Western_n_-_-_-- Jan 1 to June 30 3,467,847| 2,766,140 
Lehigh Valley_____ DT oncnd 4,307,497 3,733,761| 4,307,497| 3,733,761 Michigan Central_-__.....- Jan 1 to June 30 21,901,981 16,558,053 
Louisiana & Arkan_'June -__~- 139,816, 132,93%' 1,699,976) 1,723.67 Cleve Cin Chic & St Louis___|Jan 1 to June 30 22,156,175 17,042,260 
Louisiana Ry &Nav June --.-- 163,810) 170,010, 2,180,030) 2,023,698 Cincinnati Northern_-_--.-.-- Jan 1 to June 30 895.209 707.479 
Louisviile & Nashv 3d wk Aug 1,250,185 1,038,570 7,871,865!) 7,618,808 Pittsburgh & Lake Erie__.-- Jan 1 to June 39 11,477,032) 7,037,94 
aine Central_-____ LS eee \1,084,537| 996,964) 1,084,537) 996,964 Toledo & Ohio Central_-_--- Jan 1 to June 30 2,753,63 .072, 
Maryland & Penna.|June -__.. 36, 37 475,653 511,675 Kanawha & Michigan__-_--- Jan 1 to June 30 1,823,113) 1,325, 
Midland Valley____|June ____. ,305| 112,856) 1,862,608) 1,392,739 | SE ee ae ee: Jan 1 to June 30 172520 748/13158 
Mineral Range.-_-|3d wk Aug| 20,004) 19.469] _ 152.152] "152.709 || New York Chicago & St Louis..|Jan 1 to June 30 7,523,938) 5,681,705 
Minneap & St Louis 3d wk Aug} 245,271) 203,306) 1,528,348) 1,363,620 || N Y Susquehanna & Western..|Jan 1 to June 30, 2.188.910) 2,003,030 
Minn St P& SS M_\3d wk Aug) 644,064) 584,613) 5,028.68 | 3,931,159 || p Pennsylvania Railroad_--.---- Jan 1 to July 31/ 131283992) 104914649 
Mississippi Central_|June .___- 66.811| 64.149; 812,696) 771,427 Baltimore Chesap & Atlantic|Jan 1 to July 31 619,859 640,518 
Mo Kan & Texas_|3d wk Aug} 699,593) 598,967! 5,108,396) 4,323,703 Cumberland Valley_...-.---- Jan 1 to July 31) 2,046.5 1,636 ,57 
Missouri Pacific__|June énotve 5,348,536 4,555,216 64,372,302 58,209,306 en CA is enna Jan 1 to July 31| 8,387,976) 7,606,35: 
Nashv Chatt & St L\July -.--- 1,054,266, 942,303 1,054,266 | 942,303 Maryland Delaw & Virginia_|Jan 1 to July 31) | 469,824) 484,795 
Nevada-Cal-Oregon |3d wk Aug 10,256 8"207| 67.075} 63.499 N Y Philadelphia & Norfolk_|Jan 1 to July 31) 3,037,975) 2,347,713 
i New York Central|/June -.... 17308 066 13985 038' 189364 492 154468 485 Phila Baltimore & Washing’n|Jan 1 to July 31)14,368,947/11,621,304 
Boston & Albany.|June ..... 1,879,655 1,537,845 19,939,261 16,552,500 West Jersey & Seashore----- Jan 1 to July 31) 4,324,901) 3,673,326 
n Lake Erie & W_|June -..-- 605,483) °485,.455 6,941,353 5,683,647 || Pennsylvania Company --_.----- Jan 1 to July 31,42,474,285/30,856,246 
Michigan Central|June -...- 3,896,759 3,118,283 41,884,591 33,760,732 Grand Rapids & Indiana__--|Jan 1 to July 31| 3,268,141) 2,921,488 
Cleve C C & St Li/June -.... 3,845,511,2,985,253 43,478,000 35, .105 Pitts Cine Chic & St Louis__|Jan 1 to July 31 28,603,827!21,829,796 
Cincinnati North.|June -.... 161,534! 127,113! 1,816,369, 1,541,351 Wem. oda'seecdancdbenss Jan 1 to July 31) 7,282,135| 6,078,253 
Pitts & Lake Erie|June -.... 1,909 ,402/1,513,339 22,635,157 14,639,732 Total lines—East Pitts & Erie|\Jan 1 to July 31) 166825505) 13467 1 
Tol & Ohio Cent_|June -.... 507,250; 424,589, 5,403,918 4,946,738 — West Pitts & Erie|/Jan 1 to July 31 82,663.703\62,562,461 
pop he eam 30436 302, 24441 794 335000 540 270308 408 Grande Jamin B & Wirt to May BL - 430-323] » 301.747 
ot all lines above|June ..... 2703 0. Rio Grande Junction.........-. ec ay ’ ° 
New Orl Great Nor_iJune -_-_~- 80,446! 139,422 1,768,916! a ros A DEM... cun00ocuenhudhawne Jan to June 30 1,958,850! 1,633,344 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current | Previous | Increase or Current Previous | Increase or 
* Weekly Summaries. Year. Year Decrease. % * Monthly Summaries. Year. Year. Decrease. % 
Mileage. Cur. Yr. Prev. Yr.| | 
2d week June (33 roads)... 14,183,619 11,187,717 POG ER ae October ....248.072 247,009 311,179,375 274,081,434 +37 ,087,941' 13.57 
3d week June (32 roads)....| 12,643,273) 10,080,728) +2.562.545 25.42 || November..246,910 245,858 306,733,317 240,422,695 +66.310.622 aioe 
4th week June (37 roads)....| 19,765,119| 15,600,468} +4.155.651)/26.64 || December ..248,437 247,673 295,202,018 232,763.070 +62.438, 26.82 
lst week July (36 roads)_..-| 14,089,190! 11,316,239 +2.772,951|24.54 January .-..247.620 246.838 267,043,635 390-208 B25 +46,840,040 21.27 
P+ week July (36 roads)....| 14,903,388] 11.775.242| +3.128.146 26.48 || February...245,541 244,809 267,579,814 209,573, +58,005,851 27.68 
week July (35 roads)....| 14,551,530) 11,557,175| +2.994'355 25.91 || March --...247.363 246,548 296,830, 238,098,843) +-58,731.563 20-42 
4th week July (35 roads)_.-_| 20,837,695) 17,635,279 3,202.416/18.16 || A 246,615 245,773 288,453,700 237,512,648 +H .281 OS 21. 
lst week Aug (35 roads)...-| 15,151,993) 12,201,051 2,950,942 24.19 ay -..----248,006 247,189 308,029,096 244,580,685 t 448,411 25.94 
2d week Aug roads)....| 15,698,481) 12,415,730 3.282.751 26.44 || June__.----226.752 225,803 285,149,746 237,612,967) +47.536.779 20.01 
3d_ week Aug. (35 roads)....| 15,813,607' 12,792,433' +3,021,174 23.62 !! July .-.---- 92,611  90,837' 79,888,291 65,082,233' + 14,806,058 22.76 
a Includes Cleveland Lorain & Wheeling Ry. 0 Includes Evansville & Terre Haute. c Includes Mason Oity & Fort Dodge the Wisconsin 
innesota & Pacific. d Includes not only operating revenue, but also all other receipts. ¢ Does not include earnings of Colorado Springs & Oripple 
Creek District Ry. Pha Louisville tlantic and the Frankfort & Cincinnati. g Includes the Texas Central and the Wichita lines. A In- 
cludes the St. Louis Mountain & Southern. R. and Dunkirk 


oun Includes the Lake Michigan Southern Ry., Ohi Indiana & Southern 
Valley & Pittsburgh RE. -n Includes the Northern Ohic RE p ncludes che Northern Central. * We no I 


in any of our totals. 
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ie! Gross Net, after Other Gross Fized Bala 
Latest Gross Earnings by Weeks. In the table which Earnings. Taxes, &c. Income. Income. Charges. naroies’ 

follows we sum up separately the earnings for the third week $ $ $ $ ae a. 

of August. The table covers 35 roads and shows 23.62% | Pennsylvania RR (Concluded)— 

increase in the aggregate over the same week last year. Bey i ° Ato 597 40,080 1,216 41,296 28,781 12.515 

15 153,760 33,794 1,750 35,544 7,260 8/284 

Third Week of August. 1916. 1915. Increase.) Decrease. hoa ae pr S494 20°459 14'300 64659 160°016 det96.256 

, , . , , e r 
Cumberland Valley— ‘ 
Alabama Great Southern-----.- 99,245 88,059 11,186 dae July '16 267,645 108 ,634 12,958 121,592 25,113 96,479 
ee oa 54,684 45,49 > RE lage 15 244,587 81,25 10,322 91,579 18,387 73,192 

Buffalo Rochester & Pittsburgh} 268,586] 225,040) 43.5461 ___~ 7 mos ‘16 2,046,596 945,802 113,964 1,059,766 175,945 883,821 

Canadian Northern. -.....---- 46,300| 465.400) 380.900}  ~~~~77 15 1,636,575 518,783 ,69 09,479 105,509 503,970 

Canadian Pacific. Miweccsneuhwe 2.200.000 1,958.00 904,00 ites a Long Island— 

esapeake i So aces 8 ¢ F 16% pS, * . 

Gicako Great Weotern .....- 378.545| 315,931 62614 tee ic, _ 48 1663008 567.415 93.736 wei isi oon 027 360 aaa 

Chicago Indianap & Louisville-| 176/057 ‘43 29.571 eo ’ 387, "112 3 2,679, : : 

eee Indidenp ae Ar 176.057) 486,496, 29.571) ---- -- 7 mos ‘16 8.387.976 2,199,112 480,322 2,679,434 2,802,721 def123.287 
nc New Or exas Pacific - 08,10 167,595 SS ee 15 7,606,353 1,772,944 457,266 2,230,210 2,707,195 def476,985 

Colorado & Southern PS ca ee 8 302,939 300,225 me he soe Maryland Del & Va— 

eres 2 een eeeee-----<---) Se oe 30.200) ------ July '16 105,126 15,767 854 16,621 14,303 2,318 

Deircit & Mackinsc._....... 24'759| 20658 ane pe ee ts . a : ao peti 

Duluth South Shore & Atlantic. 453] 75,144, 4,309) 222227 7 moe te 484795 «27376 «= 41080 «8213868 «100/683 doles ser 

Georgia Southern & Florida ----_ 42,571 j ns 2 : F : ; - 

Grand a een at teeta ---": 304.848 rrp oe, ea Ree 1976 908,204 6,231 212,495 55,226 157,269 

ran run estern_-__-- i, ,848} 1,052,483; 252,865) — y: , y , * ’ ’ 

Dn Orie Deven & Oe..)| Oh ee 15 481,464 163,647 4,513 168,160 41,328 126,832 
Canada Atlantic_________- 7 mos ‘16 3,037,975 976,156 64,117 1,040,273 274,864 765,409 
Louisville & Nashville._._.___ 1,250,185) 1,038,570) 211,615) ______ 15 2,347,713 470,380 55, 233 5,613 227,287 298 ,326 
Minnoapolis & St Louis__-_--} 243:271 203°308| 41,063, 222277 Paijuly "16 2,282,608 572,001 126,020 699,911 337,268 
DE s&& _ ere ee 5, 03, 5965 aaa uly’ 2,282, A 92 ’ é 362 ,643 
BGG COM nceseveceesh 2 ud | Leet 15 1,904,687 445,993 122,470 568,463 322,204 246,259 
Minneapolis St Paul & SS M-_-_| 644,064) 584,613) 59.451) _____- 7 mos '16 14,368,947 3,494,410 896,546 4,390,956 2,123,544 2,267'412 
Missouri Kansas & Texas____- 699.593 598.967 109.626 ee 15 11,621,304 1,765,566 859,618 2,625,184 2,062,580 (562,604 
Mobile & Ohio-_-_-.---.----- | > 656) 7S ES Scat Phila & Camden Ferry— 

Nevada-California-Oregon- - - - - 10,25 -8,207| 2,080) -....- July '16 87,236 49,915 5,767 55,682 1,034 54,648 

morthern Pacific._........... 1,643,000) 1,356,000) 287,000) —___- 15 78,854 43,338 5,276 48,614 1,069 47,545 

Pere Marquette__----...----- | 446,263 73,019, 73,244 ape , 7125 : 5 ; ’ ‘ 

Rio Grande Southern - cone 10,724 9,845) Baers Te, en «ae sous | pan'bas Sasi aenDes 

St Louis Southwestern........| _ 254/000] _ 194/000; 60,000, 22222 Se ee Geter ee ws aR a 

Southern Railway 1,473,273) 1,205,706) 267,567| _____~ West Jersey & Seashore— 

Tennessee Alabam 1a & Georgia_| " 2'453]. 15533! ee acc mys See 6 Sg ee ed 4 hd 

Texas & Pacific “| ge6’s08| 311°423| 55.0861 777777 "15 895,105 370,624 15,911 386,535 68,118 318,417 

Toledo St Louis & West “ieee 124'288| 112°781| 11.507; 222777 Tae is se ee lee ee | 

Was daca | oe er ee) Re ae ee ee See | Ee 

| ‘ennsyivania oO 

Total (35 roads)____._._--_- 115,813,607] 12,792,433\3,021,174 July '16 6,860,075 2,350,421 1,226,354 3,576,775 1,909,834 1,666,941 
Net increase (22.68%) ........ | en a eee 15 5,640,024 1,958,903 538,382 2.497.285 1,664,413 2,872 
Tmo Sagas 'eseeees Laaklte esters Weise [erase 
° 856,24 572,13 ,744, (316,575 10,448,891 1,867,684 

Net Earnings Monthly to Latest Dates.—The table} Granda Rapids & Indiana— 
followins shows the gross and net earnings with charges and July "16 600,534 104,797 3,798 108,595 73,845 34,750 
15 54, é 5, ,240 71,918 39,322 
surplus of STEAM railroads and industrial companies re- 7 mos'16 3,268,141 542.793 40,687 583,480 504,528 78,952 
ported this week: Sittin "15 2,921,488 421,627 36,314 457,941 453,177 4,764 

iross Earnings Net Earnings Pitts Cine Cnic & St L— 

Current Previous Current Previous July ’°16 4,239,754 1,143,790 52,037 1,195,827 575,941 619,886 
a geek mh ye of < Pere t 7 mos ‘16 28°603'827 6,480,260 374°616 6,854°860 4,094°197 2,760;669 
‘ ¢ $ : ‘ mos '16 28,603 ,82 J 5 é ,854, ’ 197 2,760,669 

eens apeiies & i, bo.o-Faty 1 ‘ — 10,458 0a 94,586,809 j3,835,266 Raia 2s 21'829.796 3/882,453 426851 4/309'304 315291093 780,211 
tlantic Coast Line a-.-July 2,607, 2,177,387 459,783 237,553 jandalia— . 

Baltimore & Ohio_b---July 10,153,913 8,670,752 3,087,049 3,076,912 way te eee) eee 7. 2 6 

Canadian Nor System__July 3,834,200 1,961,700 1,197,400 486,400 16 "135 1,822°935 2081 1,375,016 1,062°723 312/293 

P ,834, 961, 197, ‘ 7 mos ‘16 7,281,135 1,322,935 52,081 1,375,016 1,062,723 312,293 

Canadian Pacific_a...-July 12,247,440 7,895,375 4,017,092 2,800,403 15 6,078,258 922,130 88,319 1,010,449 1,009,443 1,006 

Central of Georgia_b_--July 1,119,170 987,827 c313,644 249,945 —Total East P.& E.— —TotalWestP.&E.— ——Total All Lines-— 

Chicago & Alton_a_.__- July 1,485,433 1,188,357 h424,768 h206,358 Gross Net, afier _ Gross = Net, after — Gross —-_ Net, after 

Chic Milw & St P_a..._July 9,296,387 8,219,281 3,169,318 2,811,727 | Wale enn. Harnings. Tuses, do. Earnings. Tus, Oc. Barusngs. Taree, dc. 

Chicago R I & Pac_b_..June 5,986,653 5,467,696 2,050,692 1,374,90 Ta hab? 

July 1 to June 30..--_- 73°189'278 68.041 216 19°880.405 -16:733 909 vay ie re con'nee GC RiT oi UR Ree as Baik aee Ca eie ios a 229, ay 
Colorado Southern_p_-_July 1,275,523 1,108,394 440,713 268,255 7 mos '16 166,825,505 41,750,903 82,663,703 20,346,188 249489,209 62,097,091 
Detroit & Mackinac_a-__July 105,585 93,344 27.757 22,545 "15 134,672,431 26,676,065 62,562,461 11,886,897 197234,892 38,562,962 
Illinois Central_a______ July 5,842,492 4,878,826 1,022,661 531,297 The return on property investment for the system East & West was 6.96% for 
Maine Central_b___._. July 1,084,537 996 ,964 353,950 298,904 the 12 moaths ended July 31 1916, against 4.45% for the same period in 1915. 
Nashv Chatt & St L_b__July 1,054,266 942,303 262,463 225,473 Gross Net Other Total Charges Balance, 
St Louis & San Fran_a_.July 4,425,401 3,564,995 940,337 943.125 ne, a a a ee 
Seaboard Air Line_a---July 1,691,605 1,673,851 213,568 380,837 | Bangor & Aroostook— 

Southern Railway_a_.-July 5,481,475 5,299,556 1,281,827 1,364,856 June ’16 296,086 86,276 28,707 114,983 116,804 defl.821 
Mobile & Ohio_a_---July ‘923,713 ‘896,35 159,515 172,430 15 329,529 153,901 18,291 172,192 119,832 52,360 
Cine NO & T Pac_a_July 906,470 766,776 282,845 216,083 12 mos ’16 3,748,005 1,400,533 245,333 1,645,866 1,405,257 249,609 
Ala Great South_a-.-July 448,070 02,147 112,899 108,578 15 3,747,973 1,407,013 198,548 1,605,561 1,379,021 226,490 
Georgia Sou & Fla_a_July 187,909 86,498 24,076 32,811 ae & or 

Tol St Louis & West_a_Jul 5 3, Apr l to 

“4 st-a-July 483,991 — 396,568 = $149,431 = 93,511 | Fine 30°16 6,657,517 2,170,069 526,526 2,696,595 1,811,910 $44,685 

Union Pacific_a____ ___ July 9,137,486 7,846,866 3,454,302 2,849,318 15 5.850.239 2,301,492 696.545 2.998.037 1.443.153 1,554,884 

Virginian a-.--------- July 688,244 588,616 306,585 257,965 | Norfolk & Western— , . a 55, 904, 

Western Maryland-b.-July 969,209 833,177 378,521 282,200 July 16 4,845,121 2,021,234 120,112 2,141,346 551,730 1,589,616 

Yazoo & Miss Valley_a_July 1,058,683 900,789 228,601 145,602 15 4,467,345 1,856,024 50,084 1,006,108 554,910 1,351,198 

Gross Net Fired Chgs. Balance, Gross Net after Other Gross Fired Balance, 
E arnt a OO, az e ~ Surplus. Barnings. Ten. &c. Income. Income. Chosen. surge. 
ra) al of : ’ Boston & Maine— 
entral of New Jer_July 46 3.075 ee 1.104 897 ed ops 806 July "16 4,719,795 1,422,558 85.463 1,508,021 926,041 581,980 
New London Northern— : : Buffalo Roch & ene ee eee oe = 
Apr 1 to June 30 ag $13,188 5.204 ed pe EAT July a 106s a17 087 78,849 395,886 176,549 219,337 
Sen: 4 4m Sieh Oe 1 605274 68.042 154,851 aeats6 609 ditto ts daa 57,060 7,978 305,038 177,100 127,938 
‘ o ® o s ts) . L ° . 
July 1 to June 3016 1,130/195 148384 311,953 def163,569 wy is 116008 —«18:708 «20027 ««47'793 «351352 235 
15 1,078,814 130,175 306,159 def175,984 7mos'16 965,413 220,447 292,052 512,499 171,213 341,286 
Total Oper. Total Oper. Net Rev. Net Inc. 15 =: 790,589 70,742 220,137 290,879 181,507 109,372 
saat ane Expenses. from Oper. ten sean INDUSTRIAL COMPANIES. 
Chicago Gt West.-July '16 1,276,642 912.966 363,676 147,314 —7-Groes Barnings—— Net Earnings—— 
‘15 1:128:798  887:051 241.747 «14.526 Cnaicsiiaes. vo | he oe 
Gross. Het after Fized Balance, $ $ $ 3 
Earnings. Taxes. om Surplus. vat oy | [hag pee btely 4,663,841 3,861,380 1,803,490 1, 2. 420 
eT Te ee ees pee Pe le an 1 to July 31_____. 30,787,608 27,600,395 11,493,444 9,272,119 
‘15 1,433,333 365,732 241,969 123,763 Gross' = Net, after ized Balance, 
Mo Kan & Texas__July '16 3,127,313 617.421 600.453 16.968 or. 7 ae —- 
"15 2,517,215 472,168 621,024 def148, 256 Abington & Rockland Elec 
N Y Ont & West.-July'15 987,743 405,823 122,041 283,782 Light & Power__July '16 16,265 4,607 190 4,417 
16 961,572 382,255 123.750 258,505 ; "15 13,46 3,785 194 3,591 
Gross Profitin Rent,Int., Balance, = ae 101,918 22,254 1,357 20,897 
Recetpis. Operating. Tazes.&c. Surplus. | 5), -ustoneVall G&E Jul 16 134670 56.168 20317 34,851 
u y, , , oe 7 , 

Phila & Reading..-July (16 4.774.210 1,748,458 799.500 948.958 15 123.400 51.057 3B. PBR 332.975 
"15 4,083:198 1/436:421 7701250 666, 171 7 mos '16 0.501 400.580 8=—lesse  Seenae 
Coal & Iron Co__July ‘16 2'679'411 14°087 9'000 5937 "15 833,812 329,969 135,078 194,891 

"15 1,817 280 def711337 oak! 000 def79. 337 Connecticut Pow _-_July ’ ae 55,598 28,003 16,119 11,884 

iB 763, 0 12 mos 16 653,162 338.706 186,100 152,6 

5,900,478 1,365,084 08 380 586,834 . : > 

Reading Co July's rap es neg ee 9 15 526,303 244,354 118,350 126,004 
coceee : -------- 1,748,458 799,500 ‘995 | Edison El Ill (Broc)July '16 47,290 15,972 1,395 14,577 
ES Pe 1,436,421 770, 250 666, 17i "15 41 425 3°48 2311 1 74 
Total all cos_..-July "16 -__..__. 3,511,903 1,608,000 1,903,903 7 mos ‘16 359/631 131457 ‘87 121,579 
Tk eee aainse 801,505 1,548,500 1,253,005 15 307.693 1,131 18,779 92,352 
Gross Net after Other Gross Fired Balance, Fall Riv Gas Wks_July '16 47,415 18,382 3 18,379 
Earnings. Taxes, &c. Income. Income. Charges. Surplus. "15 45,416 17,783 49 17,734 
$ 3 $ $ $ S 7mos’16 302,208 107,263 24 207,239 
Penny 16 19,680.70 6,172.804 1 910,774 7,083,668 2,431.99 1,669 i ap em oS mt 
'15 16,755,645 4.730.292 1'912'016 6; byt 308 2 ‘art 308 ret 170,402 RE OS & ow Bh $0-Uas b G05 3 b'008 
7 mos '16 131,283,992 31,844,925 13,050,461 44'895,386 16,620,067 28,275,319 7 mos ’l6 158.225 47.582 563 47,019 
15 104,914,649 20,704,629 12,567,213 33,271,842 15,187,543 18,084,299 "15 143,838 38,438 568 37,870 
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Gross Net, after Fized Balance, 
Earnings. Taxes. — Surplus. 
Houghton Co El Lt July '16 28,132 12,465 6,010 6,455 
i er 2430s dass atlas Gar2I8 
Poh Se '323 9,337 25.743 59.504 
Lowell Elec Lt Corp July '16 49,691 21,563 228 21,3 
Tmo ls MOH tS -xgas dead 
7 mos "16 : > s , 
"15 278,340 98,14 132 oy 
On 42, 114,665 108,258 A 
ee eee 18 130'825 111,110 108,077 3,033 
7 mos 16 991,988 792,226 744,998 47,228 
"15 952.392 755,848 753,943 1,905 
Gross Net, after Other Gross Fized Balance, 
Earnings. Fa Nps &c. Income. Income Charges. Surplus. 
$ $ $ $ $ $ 
Carolina Power & Light— 
July '1 57,961 Sie. @tevew “Mhaies 13,650 4,337 
16 744" ert 283°788 76,550 360,338 171108 189 232 
12 "16 44,143 4 ’ if 4 
— "15 659,942 233,544 57,500 291,044 172,131 118,913 
Sierra Pacific Elec & sub cos— 
July '16 46,433 a. “coente 24,772 6,799 17,973 
"15 40,458 22,793 376 23,169 7,362 15,807 
7 mos '16 320,728 ee - ceones 173 ,374 50,235 123,139 
"15 274,678 155,009 2,632 157,641 53,265 104,376 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c After allowing for uncollectible revenues and taxes, operating income 
for July 1916 was $258,580. against $198,247. 
h After allowing for miscellaneous rq re to income, operating income for 


July_1916 was $361,518, 


against $135,8 


j For July taxes and uncollectible raiiws ay revenue amounted to $517,396, 
against $485,907 in 1915; after deducting which net for July 1916 was 


,069,413, 


against $3,349,359 last year. 
ment was 6.08% for 12 months end. July 31 1916, agst. 


5.06 % 


The return on property invest- 


in 1915. 


s After allowance for miscellaneous charges to income for the month of 
July 1916, total net earnings were $112,843, against $59,514 last year. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 



































{ 
j Latest Gross Earnings. Jan. 1 to latest date. 
Name of . 
Road. | Week or , Current | Previous| Current , Previous 
| Dfonth. Pan _: "ear. or: ¥ -r- 
| | s $s 
Atlantic Shore Ry__-|July _._--- | 44,761; 44,197 190,682 192,026 
cAur Elgin & Chic Ry June __--- | 177.845) 163,746] 946,832) 885,223 
Bangor Ry & Hlectric|June ----- 64,368! 60,968) 383.495) 371,437 
Baton Rouge Elec Co\July ____- | 17.421) 16,016 119,661 105,296 
Belt LRyCorp(NYC) May -.-.. | 70,817) 66,737 $22,415 313,057 
Berkshire Street Ry. June -.---| 82,913) 78,532) 458,220) 427,17 
presen he we P ced eae ee 7 * 5000 34 0: 33900| 747 i ee ‘000 eet 29: 110 
Brock & Plym St Ry_|July --_---! 5,256 5 
Bklyn Rap Tran Syst| May =222 Jasrt: 180) 2343, 21/11, 588, bid 10,711 364 
Cape Breton Elec Co July -_--- + 212,942 186,917 
Chattanooga Ry & Lt June __-_- | 102/680 87846 604.126 509,117 
Cleve Painesv & East June -_---. | .528| 40,751 210,616 189,938 
Cleve Southw & Col. July -__-- 118,010) 113,040 755,055 696,182 
Columbus (Ga) et CojJuly ..... | 70,246) (57,3265 473.077) 398,658 
Colum (O) Ry, P & L.June __--- | 280,350) 244,059) 1,709,255) 1,515,373 
Comw’'th P, Ry & LiJuly  -----) 1379,381)1182, 1519) 9,467 214) 8,020,71 3 
onnecticut Co----- June -.... | 816.941! 685.850) 4.495.551) 3.768.434 
Consum Pow (Mich)-|July ----- 363,294) 305,310) 2,622,192) 2,126,069 
Cumb Co (Me) P & L' June _-_--- 242,379) 218,658: 1,298,708! 1,175,230 
Dallas Electric Corp_;July  ____- 144,23 144/101 1 O90. 282, 1,017,501 
Detroit United Lines|/July -_--- 1445,018) 1205,881| 8,976,256, 7,282,569 
DD EB & Batt(Rec)|May -_-_. 44,22 41,201 204,504, 197,376 
Duluth-Superior Trac|July -__.- 125,552 7,20: 777,245) _ 652,273 
East St Louis & Sub_|June -_--- 244,082) 193,293, 1,409,783) 1,173,987 
Eastern Texas Elec__|July -_--- 72,309| 65,068 461,375) 386,587 
gE\ Paso Electric Co_|Jume ___-- $3,158) _ 72,931 535,906 471,224 
42d St M & St N Ave/May ---.- 178,864) 172,795) 808,504 798,116 
Galv-Hous Elec Co__|July -.--- 172,936} 174,093) 1,097,869) 1,131,721 
Georgia Ry & Pow_|July_____- 552,718) 513,818) 3,978,143) 3,671,652 
Grand Rapids pb Co|June -...- 108,702} 92,411 639,739 560,721 
erreabugs Be ilways.|June _.__- 97,588! 76,684 63 456 453 
fone ee R a & P\June ___-- 476,935, 448,170) 2,893,997) 2,751,375 
Honolulu R T & Land|June ____- 976, 49,369 21,750 88,9 
Houghton Co Tr Co_|July __--- 31,808) 26,177 188,386 154,994 
b Hudson & Manhat_|/May --_--- 502,544| 462,256) 2,484,255) 2,324,164 
Illinois Traction _._..|July -_ -- B50 890 861,295) 6,804.! 6,153,485 
Interboro Rap Tran_|May ----- 1, 2904,773/ 16,100,717 |14,473,595 
Jacksonville Trac CojJuly -__-- 50,981; 50,097 367,301 362,804 
Keokuk Electric._._|July -_--- 20,224| 18,687 137,925 131,703 
Key West Electric___|July -_--- 9,51 9,323 66,190 65,392 
Lake Shore Elee Ry_|July  -_--- 164.595) 136,446 886,916 761,570 
Valley Transit|June ...-- 206,616 7,643; 1,166,959 927,2 
Lewist Aug & Waterv)June __--- 72,030 7.4 356,79 330,896 
Long Island Electric_|May ----- 22,07 4 86,25 86,9 
e Railway..|June —..-- 4 249,537| 1,522,146) 1,457,739 
Milw El Ry & Lt Co_jJuly  -_--- 541,177; 447,692) 3,974,633 73,44: 
Milw Lt, Ht & Tr CojJuly -__-- 190,412} 141,904) 1,013,017 20 287 
Nashville Ry & Light/June ____- 90,1 165,511) 1,154,629) 1,047, 
NewpN & HRy,G&E\July -_--- 100,828; 90,112) 577,751 498,711 
N Y City Interboro__|May ____- 6,278| 62,244 305,316, 282,011 
N Y & Long Island__;May -_--- 7,942 643 156,669 160,918 
N Y & North Shore__|May -.-..- 15,21 15,413 62,922 62, 
N Y & Queens Co___|May ----- 136,677! 127,162 (e 529, 
New York Railwa May .-.---. 1192 ,036|1138,652| 5,597,572) 5,454,164 
N Y & Stamford I 597 28) 68,251; 161,275 
N Y State Railways_|July_____- 713,037| 614,755) 4,832,292) 4,163,993 
N Y Westchest & Bos\June ___-- 88 40,37 256,18 224,761 
Northampton Trac__|June -___- 16,319; 15,0 97,61 81,6 
Nor Ohio Trac & Lt_|July -_--- 481,143) 371,736) 2,860,643) 2,128,388 
North Texas Electric) July -._-- 155,967) 151,85) é 2,120) 39,2 
Ocean Electric L 1)_|May -.... 10,564; 10,752 34,641 33,8 
Paducah Tr & Lt Co|July -_--- 26,379; 23,196 177,963 162,452 
ensacola Electric Co|July —_.--- 20, 21,940 162.3 144, 
Phila Rapid Transit_|July ____-- 2214,928/ 1939 ,905| 15,637 ,297)| 13,838 386 
Phila & Western Ry_|June —-._.. 45, 40,23 241,27 214,215 
Poreore Er L&PCoJune ___-- 473,664) 474,569| 2,681,976) 2,736,353 
t Sd Tr, L& P ae 4. 632,891! 592,737) 3, 1945) 3,694, 
¢B Reece R & TA. .|GSY, canner 326,707; 250,907) 2,260.6 Aff 7,826 
hode Islan Oo, --- Oe »107| 415,752) 2,728,61 .296,12 
Richmond Lt & RR_|May ----.- 34,314, 32,963 147,022 138,736 
St Jos Ry, LH & PCoj\July -___- 110,725) 101,463) 778,863 724,126 
Santiago Blec Lt & T'r|May __-__ 43 ,54 40,46: 221,845 189, 
Savannah Electric Co|July ____- 69 445 67,285 458,599 461,116 
Second Avenue (Rec)|May --_--- 79, 76,617 8) 18 329,565 
Southern Boulevard_|May -_-~- 20,143 +233 92, 88,708 
Staten Isl’d ay aga May Pre ae 8, 28,766 115,503 108.769 
Tam a Electric Co__|July .___- 74.626 78:979| _ 558.925 9,099 
Avenue. --—--- May ~----.-. 348,111) 325,135] 1,688,054) 1,555,073 
Twin City Rap Tran|2d wk Aug 182,090] 6,270,747| 5,753,459 
Union Ry Co of NYC|May ~--.-..- 274,516) 247,902| 1;176.362| 1,079'814 
Virginia Ry & Power_ July pe Sap 497,406, 448,857 3.858 Oz 2,925,773 
Wash Balt & Annap-_|July _--.- ,977| 71,968} 499,789| 464.026 
Westchester Electric. |May -...- 50,236) 50,12: 220,703 ,709 
Westchester St RR__|June __.-_- 22,880) 22,451 118,534; 1163 § 
West Penn Trac Co/\June -_._- 514,013) 418,137) 2.957.040) 2,387, 
onkers Railroad_../May --...- 72,122 7,465| 317,589 203° 
York Railways_..__- ' pee 79,516| 72.536 549.503 453.436 
Youngstown & Ohio_|June -___- 29,418 374, 158,444) 1381936 
Youngstown & South'May -.-.. 16,390 14,261 74,753 63. 
b Represents income from all sources. c These figures are for consoli- 
dated company. f Earnings now given in mires. g Includes constituent 


ompanies. 








Electric Railway Net Earnings.—The following table 


gives the returns of ELECTRIC railwa 


gross and net 











earnings with charges and surplus reported this week: 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 


$ 
Brazilian Trac Lt & P_July c7,195,000°c6,7 


Jan 1 to July 31 


Illinois Traction_a____July 950,390 
Jan 1 to July 31_____-_ 6,804,540 
Toronto Railway_-___-_ June 884,491 
Jan 1 to June 30______ 5,335,199 
Gross 
Earnings. 
Baton Rogue Elec_July ’16 17,421 
? 16,016 
7 mos '16 119,661 
"15 105,296 
Brockton & sininae 5 
July 40 15,256 
15,346 
7 mos 16 66,923 
"15 133 
Cape Breton Elect_July '16 32,859 
"15 31,320 
7 mos '16 212,942 
"15 186,917 
Central Miss Valley Elec ,Prop’ S-- 
July °16 24,624 
"15 22,354 
7 mos '16 168,322 
"15 158,461 
Cleve Southw & Col_July °16 118,010 
"15 1° 3,040 
7 mos '16 755,055 
15 696,182 
Columbus (Ga) El_July ’16 70,246 
"15 57 ,365 
7 mos '16 473,077 
"15 398 ,658 
Dallas Elect Co__July '16 144,236 
"15 144,101 
7 mos ’°16 1,090,282. 
"15 I0i7.00 
Duluth-Superior Trac 
July ’16 125,552 
"15 97 ,203 
7 mos 16 777,243 
"15 652,263 
Eastern Texas El..July '16 72,309 
"15 65,068 
7 mos ‘16 461,375 
"15 386 ,587 
Galveston-Houston Elec— 
July °16 172,936 
"15 174,093 
7 mos ‘16 1,097,869 
"15 1,131,721 
Houghton County TrJuly ee 1. 
26,177 
7 mos "16 188,386 
"15 154,994 
Jacksonville Tract.July °16 50,981 
"15 50,097 
7 mos '16 367 ,301 
"15 362,804 
Keokuk Elec Co___July '16 20,224 
"15 18,678 
7 mos 16 137,925 
"15 131,703 
<ey West Electric__July °16 9,517 
sand "15 9,32 
7 mos ’16 66,190 
"15 5,392 
Lake Shore Elec___June '16 139,003 
"15 119,785 
July °16 164,595 
"15 136,446 
7 mos '16 886,916 
7 761,570 
ilw Elec Ry & Lt_July °16 541,177 
- of ’ 15 447.692 
7 mos ‘16 3,974,633 
& Tr__Jul Bt 3 abo 413 
ilw Lt, Ht & Tr__July ’ 
- *15 41,904 
7 mos ‘16 1,013,017 
ne . 820,287 
Newp News Hamp Ry, 
Gas & Elec.__.-. July 16 100,828 
"15 90,112 
7 mos '16 577,751 
Obie M6 La "15 498,711 
Northern io Tr os 
July '16 481,143 
"15 371,736 
7 mos ‘16 2,860,643 
lec__Jul te a Ft 
North Texas Elec__July '16 55,96 
* 15 151,850 
7 mos ‘16 1,062,120 
Jul 16 938'379 
2aducah Trac & Lt_July °16 d, 
i 15 ©_-23,196 
7 mos ‘16 177,963 
Jul Bt 130964 
snsacola Electric.July ’ 20, 
thy 15 21,940 
7 mos '16 162,346 
El Jul 16 150° 445 
vannah ectric_July °16 5 
os 15 «67.285 
7 mos ‘16 109 
oC Jul 16 41626 
Tampa Elec Co____July '16 ,65 
. "15 78,979 
7 mos '16 558,925 
"15 569,0' 
Third Ave System_July ‘16 899,875 
"15 84, 
Gross 
_—- 
etroit United Lines— 
o July "16 1,445,018 
"15 «1,205, 
7 mos'‘16 8,976,256 
"15 7,282,569 
Monong Val Trac__July ag a aH 
o » 
7 mos '16 853,021 
si "15 534,654 
Yonkers 
yey ; “to June 30 "16 209,976 
"15 187 ,834 


c Mitreis. 


$ 3 $ 
03,000 c4,050,000 c3,900,000 


€47 ,145,000c44,387 ,110¢26,688 ,000c25 843,420 


861,295 337 ,312 315,352 
6,153,485 2,551,416 2,341,896 
si cial ca 447 ,856 ercents 

na its ack 2,599,439 ie itil 
Net after Fixed Balance, 

Tazes. xa tgs Surplus. 

8,906 3,501 5,405 
6,903 2,170 4,733 
59,613 24,320 35,293 
41,465 15,003 26 ,462 
5,461 1,108 4,353 
6,885 1,185 5,704 
6,088 7,713 def1,625 
46 963 498 
13,688 6,559 7,129 
13,654 6,603 ,051 
78,687 45,588 33,099 
71,140 46,192 24,94 
7,738 1,985 5,753 
7,326 1,897 5,429 
56,179 13,624 42,555 
,04 12,974 34,073 
43,925 27 ,663 216,398 
37,171 27 651 29,62 
279,296 194,009 286 ,008 
221,922 192,411 230,205 
41,656 28 652 13,004 
31,8) 28,678 3,202 
274,273 200,670 73,603 
213,242 201,099 12,143 
56,752 34,539 16,213 
50,09 33 ,397 70 
403 ,582 242,467 161,115 
387 ,257 233 ,852 153,405 
46,343 14,400 233,187 
21,736 14,671 28,287 
234,630 99,980 2143,776 
118,362 101,686 225,770 
33,317 8,763 24,554 
31,053 8,715 22,338 
209,812 61,878 147 ,934 
167,280 61,320 105,960 
72,031 36,279 35,752 
66 ,457 35,916 30,541 
392,627 255,436 137,192 
420,919 251,922 168 ,997 
15,842 7,124 8,718 
12,880 5,522 139 
78,731 42,933 35,798 
60,212 38,90 ,306 
15,697 15,408 289 
15,208 14,597 611 
122,153 106,600 15,553 
109,228 104,414 4,814 
6,386 1,972 4,416 
6,575 1,84 4,734 
46,760 13,445 33,317 
41,712 13,112 ,600 
2,559 2,522 37 
2,752 2,568 184 
22,098 17,589 4,4 
15,899 17,78 def 1,889 
52,716 36,237 16,479 
41,596 36,350 24 
74,302 36,70: 37,599 
57,665 36,22) 21,445 

312,737 254,516 58,22 

248,170 252,497 def4 327 

131,995 67,857 x70,287 

112,558 67,015 247,585 
1,092,624 465,427 63,99: 

888,100 74,9) 2428,731 

64,683 56,9 252,886 
47,97: 3 236,674 
296 ,387 398,278  72213,622 
248,533 393,165  2170,712 
42,681 19,710 423 ,552 
40, ye 19,875 z21,001 

217. 134,986 784,124 

190, oe4 136,504 255,876 

193,451 48,640 144,811 

152,032 51, 100,228 
1,140,376 355,006 785,370 

07 ,03 360,270 446,768 
57,706 28,691 29,015 
9,18 27,814 ,o7 
392,995 201,335 191,660 
343,7 191,594 152.202 

293 7,161 ,132 
:796 537 1,259 
56,958 48 ,322 ,636 
57 ,257 52,928 4,331 
3, 88 7,712 1,17 
9,314 7,123 2,19 
72,058 54,144 17,914 
60,433 50,536 897 
24,253 23,705 548 
22,979 23,275 def296 
145,555 163,949 def18,.394 
007 —- 16236 det359 
464 4,39 29,069 
37,524 4,365 33,159 

251,022 30,668 220,354 

277,6 30,724 246 ,932 

258 ,432 1,027 750,641 

307 ,624 212,636 7101,915 

Net Fized Chgs. Balance, 
Earnings. & Taxes. Surplus. 

$ $ $ 

405,342 198,080 2234,170 

340,577 1, 2172,402 
2 Rt 271 1,339,551 21, ,640 

140/008 1,307,588 9,789 
72,157 32,735 9,422 
Bio16s | 228134 28034 
312,977 ,093 132,884 
77,197 70,56 27,242 
23,258 49 1034 zdef26,058 


az After allowing for other income received. 
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EXPRESS COMPANIES. 





—Month of May-—— me 1 to May 31— 
1916. 191 916. 116. 
American Express Co.— $ 
Total from transportation - -- 5. 467,570 4,274,145 52,238,990 42, ato, 971 
Express privileges—Dr-_--_-_- 2:753,.701 2,149,067 26,198,341 21 1327,319 
Revenue from transport’n. 2,713,869 2,125,077 26,040,649 21,145,651 


— other than transp’n. 246,024 244,000 
™ Total operating revenues. Ey 959,894 


2,867,924 2,088,674 























2,369,078 28,908,573 23,234,326 
Operating expenses -_....-- 41,482 2,039,133 25,348:953 22'539'592 
Net operating revenue._.. 318,411 329,945 3,559,619 694,733 

Uncollectible rev. from trans. 1,230 413 . 6 
Express taxes ............- 60,557 49,480 502,827 378,541 
Operating income- --.----- 256,624 280,051 3,047,632 313,576 
— Month of June— —July 1 to June 30— 

aero x is ss 1916. a: 

orthern Express Co.— 

Total from teamaportavion.. 291,029 284,846 3,049,796 2,778,592 
Express privileges—Dr----- 155,615 152.877 1.652.670 1:515.586 
Revenue fromtransport’n. 135,414 131,969 1,397,125 1,263,005 
Oper’ns other than transp’n-_ 4,261 3,869 47,365 40,250 
Total operating revenues. 139,675 135,839 1,444,491 1,303,256 
Operating expenses___..--- 98,760 90,320 1,081,060 1,060,617 
Net operating revenue--- 40,914 45,519 363,431 242,639 

Uncollectible rev. from trans. 3 2 
Express taxes ..........-.. 7,930 5,641 62,930 60,641 
Operating income--.-_---.- 32,950 39,867 299,688 181,792 





ANNUAL REPORTS 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of July 29. The next will appear in that of Aug. 26. 


Canadian Pacific Railway. 


(Report for Fiscal Year ending June 30 1916.) 


The remarks of Rt. Hon. Lord Shaughnessy, President 
and Chairman of the company, will be found on subsequent 
pages. 





OPERATIONS AND FISCAL RESULTS, 


1915-16. 1914-15. 1913-14. 1912-13. 
x Miles operated--_----. 12,993 12,917 12,044 11,602 
Operations— 


Passengers carried, No. 13,833,978 13,202,603 15,638,312 15,480,934 
Passenger mileage. ---1, 255,561, ng 1164488,630 1587368.110 1784683.370 
Rate per pass. per mile_ i.97¢ 2.06 c te. -05 cts. .99 oe. 
Earn. per pass. train m_ $1.63 $1.69 $1. 

Freight (tons) carried_. 29,27 $79 21,490,596 27,801,217 29,471 rth 


Fgt. (tons) carr. 1 mile_ 14097685773 7940151. oy 10821748859 11470001871 
Rate per ton per mile__ .64 76 0.75 ct 7 cts. 














Earn. per fgt. train mile $3.2 $3.17 $2.99 

Earnings— $ $ : $ $ 
NE 6s cemane 24,690,652 24,044,283 32,478,146 35,545,062 
NS a ia al ies me 89,654,405 60,737,737 81,135,295 89,655,223 

express, &C__.-.- 15,136,828 14,083,190 16,201,382 14,195,415 
| Sere earnings .....- 129,481,885 98,865,210 129,814,823 139,395,700 
xpenses— 

Transportation & traffic 41,714,081 35,073,334 45,876,898 49,451,280 
Maint. way & structures 14,671,791 11,400,539 16,426,582 18,498,741 
Maint. of equipment... 16.695.956 11,307,965 16,.617.247 17,198.573 
General & miscellaneous 7,174,137 7.508:745 8.468.169 8,001,232 

Total experses_-___-_- 80,255,965 65,290,583 87,388,896 93,149,826 
Per cent of operating ex- 

penses to earnings_-_-_ (61.98) (66.04) (67 .32) (66.82) 
Net earnings.._....._- 49,225,920 33,574,627 42,425,927 46,245,874 
SS. earnings in excess of 

Bee SR eT GUOSOD | no ccnundk” menses  adebeann 1,245,563 

OE SEER cae 49,225,920 33,574,627 42,425,927 47,491,437 

Deduct— 
Int. & s. f., incl., div. on 

O. & Q. Ry. stock__ 1,802,396 2,231,173 2.495.249 3,742,318 
Int. on debenture stock_ 051,395 7,008,94 6,805,520 6,337,188 
Rentals & miscellaneous 1,452,405 1,206,395 926,542 796,845 

Div. on common (7%) 18,200,000 18,200,000 17,150,000 13,650,000 

iv. on preferred 4% 3,227,277 3.219.051 3.109.520 2,960,013 
z Transferred to speci 

income account______ 1,0938.280  1A404.168 B.UER SER cncnweue 
Int. on installments on 

SGN AE OEE on is kb 569,814 
Oe eRe BOONES... nncua -. nmbanues “eu 1,000,000 
Pension fund__........ 125,000 125,000 125,000 125,000 

DON cn akdcmamnceS: 33.781,761 33,484,712 32,727,673 29,181,178 
Balance, surplus__._.__ 15,444,159 89,915 9,698,254 18,310,258 





x This is the miles operated at the close of vane on which operations given 
are based. y Also 3%, extra yearly (3% % quar. ) paid from special income. 
z Includes net earnings of Pacific Coast steamships, commercial telegraph 
and news department transferred to special income account. 


DETAILS OF SPECIAL INCOME FOR YEARS ENDING JUNE 30 








® Interest Received from— 1915-16. 1914-15. 1913-14. 
Proc from land sales_.__.....--. $151,171 $64.588 $492,136 
Deposits and loans_____.____----_. 976,326 1,466,097 1,139,461 
Minn. St. P. & 8S. Ste. , Raaese bonds. 159,720 159,720 159,720 
Mineral Range Ry. bonds________ 50,160 50, ,160 
Toronto Ham. & afr Ry. bonds. 10,238 10,840 10,840 
Demining sanverumens henge... 8 = ll cacéten ||| ene *91,250 
Petes Gorenmeny POOEs... 8. 3 oancue.) “eneean 00 
UG I ee a ee *57 ,285 
Mont. & Atl. bonds & other securities 108,136 107,902 348,472 
— by ag dl ner & Lake 
Bede Bh Peay A eae 17,040 17,040 17, o% 
St. Bee “3 oo Exten. bonds. +25 6,2 5,438 
Esquimalt & Nan o Ry. bonds_.. 193,280 193,280 193: 280 
Dom. Atl. Ry. Extens. deb. stock... .940 56,94 0,068 
Dom. Atl. Ry. 2d deb. stock_______ E 36,987 38, 987 
ay aot RES ay, a rae J 7.200 ‘eeceur 
vidends on— 
ee. uimalt & Nanaimo Ry. stock.... --.--- 125,000 125,000 
8t. John Bridge & Ry. Ext. Co. stock 70,000 0,000 70,000 
Dominion RS 83 ee ol eel ,000 
Minn. S 8S. M. com. stock__ 890,645 890,645 890,645 
Minn. Bt. P. & 8.8.M. pref. stock... 445,326 445,326 445,326 
West Koot. P. & it: Co. com. stock. . 55,000 52,250 
West Koot. P. & Lt. Co. pref. stock_ J 3,850 
Toronto Ham. = puttalo “3 SRS co nee 57.012 
Consol. Min. melt. stock__..__. be 209,520 140,912 
Berlin Wat. Wall y & L. Hur. stock- i 388 12, 12,500 
E from ocean steamships__.. b3, 583 292 4,370, 280 783,678 
Cash p from t town-site sales. 20 --.--- 0 ewe 550,304 
Net earni Pac. Coast 8S., &c_.._- 1,923,289 1,494. i6i 2,134,255 
Rentals ce buildings........... 76.720 139,278 151,145 
Revenue from coal mines.........- “204 294,857 
eous mail ERSTE: ft ef” reread 
WOU cuddekkadocaeeoss wnn----- $9,940,955 $10,060,332 $8,587,870 





[Vou. 108. 
1915-16. 1914-15. 1913-14. 
Balance tage ic: OF FOR da cancuks 6,266,144 a3,096,812 1,858,942 





2 6abed pSUeCecoadebbdunceeel $16, 207,099 $14,066,144 $10,446,812 
7,800,000 — 7,800,000 7,350,000 


$8,407,099 $6,266,144 $3,096,812 


* Items so marked cover a period of six months only. a After cognate 
the quarterly dividend paid Oct. 1 1914, $i. 950,000, against $1,500,0 
Oct. 1 1913. b Includes hotels. Incl. the quar. div. payable oe 
1915 and 1914, respectively, $1,950,000. 


BALANCE SHEET JUNE 30 (SEE TEXT ON SUBSEQUENT PAGE). 








1916. 1915. 1914. 

Assets— $ $ 
MON WES VL cickndcnondneadkien neat 352,971,898 349,989,662 338,084,065 
Rolling stock equipment__......--- 153.605.368 153.595.063 153, ert »395 
Ocean, lake and river mena 24.211, 713 24,208,595 24,171,162 
Ac uired securities (cost).......--- 1,793,714 111,652,627 107,867, ‘741 

Det. ay’ts on lands & town-site sales 12’ 006,141 7.431.543  4:140;414 

oO do in spec. inv. fund- 30. 044, 383 41,328,91 42 ‘666, Sit 


Govt. securs. in special invest. fund- 088.735 10,088.735 10,088,735 








Depos. with trustee in spec. inv. fund 2 135,651 452,41 3, »225 
Advances and investments_.....--- »639,472 10,457,985 12,330,195 
Agents, conductors, &c_.......-..- 1,819,709 2,775,684 3,221,350 
Net traffic REGIA. i.oceddidetsenns 12,057 502,5 +997 
Miscellaneous accounts receivable- - . pg ye 8,870,602 10,511,666 
Temp. invested in war loans -.__--- MTEL dhtwktikemain® - whi ctiee 
Adv. to lines, &c., under construction 42,852,520 42,472,295 35,571,960 
BMaserials and supplies__........--- 14,584 15,729,605 17,686,235 
eid ceed aa eal ies ac at ap de evens 41,581,681 17,055,270 36,777,725 
“Other assets,’’ Schedule B______-- 4127,129,136 131,241,870 133,022,495 
Fite) soacte Lie mp nase eRe pi 960,217,058 931,853,369 933,720,871 
iabilities— 
Ce cade ueaeeamee 260,000,000 260,000,000 260,000,000 
Preverence StOCK..... .. cccccscccens 0,681,921 80,681,921 78,224 ‘673 
Consolidated debenture stock____--- »284,882 176,284,882 1%. 307, ‘470 
Bonds (see ‘‘Ry. & Indus.”’ Section). _3,650,0 6,399,180 492.647 
6% note certificates. .......-...... 2,000,000 52,000,000 ho" 000,000 
Premium on ordinary stock sold__... 45,000,000 45,000/000 45:000;000 
Sree’  BOCOUDE. 206s unoncanvense ,511,225 12,552,310 22) 035. 390 
pracent SG TORN. ce cavrdancncse 531,659 830.614 947 ,015 
roceeds land and town-sites-_ --- 68. 255,803 65,979.356 66,771,271 
oF aenapnce replacement fund... --- 4.978.628 1.200082 2,491,519 
fobs obligations. ........--.- 11,680, 00 12,780,000 720,000 
Marine insurance fund___...--..--- Ee eetetee eee. 
Reserve fund for contingencies, &c.ql14, 103. 199 2,159,491 2,083 ,942 
Steamship replacement fund______-- 5, J 7,492,892 ,682, 
Surplus in other assets.........---- 121,215,174 125,473,158 127 aoe 783 
SUPINE...» book cesses cconne 100,604,597 83,019,483 79,711,092 
Tete) DA... «chakacesadon 960,217,058 931,853,369 933,720,871 


d Consists of (1) active assets (total, $4,797,369), viz.. Stocks, $2,442,- 
619, and collieries in wore and British Columbia, and interest in other 
producing coal mines, $2,500,000; and (2) inactive assets ($122,186,517), 
consisting mostly of by lands. q Also includes in 1916 reserve for 
contingent war taxes.—V. 103, p. 758. 


Fonda Johnstown & Gloversville RR. 
(46th Annual Report—Year ended June 30 1916.) 
Pres. J. Ledlie Hees, Gloversville, N. Y., says in substance: 


Results.—The general resumption in business in the cities and towns 
served by your road was not substantially reflected in its earnings until 
Dec. 1, and during the remaining seven months of the year an increase in 
gross was snown of $79,249, equal to about 17% for that period. 

The freight revenues were the largest in the history of the company 
showing an increase over last year of $37,213, of whicn $7,838 represented 
the increase in coal traffic and $29,375 in merchandise freight. All com- 
modities showed an increase in tonnage, particularly bituminous coal and 
hides and leather. The increase in passenger revenues (electric) amounted 
to $49,728, that division carrying 6,586,931 passengers. During the last 
seven months of the year, however, more passengers were carried than 
during the same months of any Foo tg =m year. he passenger revenues 
(steam) decreased $3,098, due principally to weather conditions and poor 
excursion business to Sacandaga during July and August of last year. 
Ticket sales to other points on the steam division increased for the year. 


Additions and Bettermens.—During the year $50,615 was expended on 
road and equipment. 


Balance Sheet. 
all additions to property since then, amounting to $256,577, which amount 
is subject to capitalization, have been finan from surplus earnings and 
Reqgporacy loans. 

e treasury has not ny received payment for its advances and loans to 
the Edison Electric Light & Power Co., aggregating about $300,000, but 
the Pub. Serv. Comm. recently gave its ‘consent for the issue of capitaliza- 
tion to the latter company for the purpose of funding its indebtedness and 
through the sale of its authorized securities the veuroae will be reimbursed 
and placed in a position to retire its loans. The Edison company, all the 
canttal stock of which is owned by the railroad company, continues to show 
largely increased earnings, and on Aug. 1 of the current year was soented 
a new ten-year contract for lighting Amsterdam at satisfactory rates. 

Outlook.—The development of the manufacture of glove leathers in 
Gloversville and Johnstown, referred to in last year's report, which previous 
to the war was largely a German enterprise, has add much to the indus- 
trial activity and prosperity of both cities. It has resulted in the con- 
struction of new plants, many additions to old ones, and has grown into a 
lange and successful manufacturing enterprise. 

his new industry and the glove and other industrial plants, all in more 
active operation than ever before, should give largely increased earnings to 
this company for the current year. 

The present prosperity, however, of these industries and all wage-earners 
is due mainly to the war ‘and a discontinuance of importations. This con- 
dition can be continued and made permanent only through a new tariff 
giving proper protection to local and other industries. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 




















1915-16. 1914-15. 1913-14. 1912-13. 
Freight revenue________ $276,788 $239,575 $264,198 $276,179 
Passenger (steam div.)__ 51,040 54,137 66,113 66,567 
Passenger (electric div.)- 586.208 536,480 598,847 594,515 
TE 6 io ae Pats et ‘ 110 3,109 3,150 
EN RE oe bee 16,759 14,149 15,741 18 ‘669 
All other rev. from trans. 511 5,4 7,134 
Other revenue from oper_ 14,600 21,848 31,736 22/398 
Total oper. revenue... $954,011 $874,762 $986,878 $988 ,322 
Maintenance of way, &c. $90,750 $75,149 $85,994 $94,2 
Maint. of equipment___. 57,399 52,554 46 403 56,365 
I ato a ale a teckatic 37.66 46,578 58.208 ‘eiea bose we 
Traffic expenses._...... 8,667 8,155 8,330 ° 
Transportation expenses. 233,061 220,645 230,074 270,894 
General expenses_..._.. 65,561 64, 68 ,068 67,3 
Total oper. expenses. - $493,103 $467 ,236 $494,772 $498 ,086 
4 2  expeases to earnings (51. +1) (53.41) (59.18) (50.40 
ating revenue. 60, $407 526 $492,1 $490,23 
Dutelie e operations, def__ 2:959 6,017 7,280 7. 
Total net revenue.... $457,949 $401,509 6634. 26 $482,859 
Taxes accrued__........ 44, 39,501 .366 47 863 
Operating income__.__ $413,341 $362,008 $453-460 $434,996 
Other income -......... 30,560 31,804 33,580 31,952 
aoe Fa oa = Na $319'350 $379'350 13'980 3379 '250 
n oa m * eat % { . ° 
Leased a... 8,100 8,100 »lGu 8,350 
Hire of oinanama, &c__ 62.687 53,199 52,983 45,248 
Preferred divs. 3 ican é d 30,000 30,000 
Common divs. BIeecee  accsee — wesese | sennes 50,000 


Total deductions ....- 
ce, sur. or def....- 


037 $410. 549 ~ ~($410.333 $452,848 
su 455 905 def.$16,737 sur’ $02,707 sur.$14,100 
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CONDENSED GENERAL BALANCE SHEET JUNE 30. 








1916. 1915. sy ws a 
Assets— $ s TAabilities— 
Road & equipm’t. 9,884,643 9,834,028| Common stock... 2,500,000 2,500,000 
Invest. in affil.cos. 279,596  259,367| Preferred stock... 500,000 500,000 
Physical property. 323,941 323,294| Funded debt-.--.-- 7,000,000 7,000,000 
GE scasanedens 31,035 136,065| Loans & bills pay. 230,000 225,093 
pS, SS Tee 26,047 25,175| Traffic balances-. 47 ,036 70,351 
Loans & billsrec.. 279,544 199,164 | Vouchers & wages. 67,373 43,647 
Miscell. accounts. 12,055 16,257 | Mat.int.,divs.,é&c. 
Materials & supp. 66,048 62,607 (inel, July div.). 77,A15 78,075 
Deferred assets__-_ 32,949 ae La ee riod ere 
- ° ¥ . accts., &c. ’ ’ 
i ansaaa hs ad eee Profit and loss... *422,308 398,285 
PE ciaannacn 10,944,981 10,908,600; Total .....-.-- 10,944,981 10,908,600 





* After deducting miscellaneous adjustments, $159.—V. 103, p. 758. 
United Railways Company of St. Louis. 
(Semi-Annual Report—6 Mos. ended June 30 1916.) 


Pres. Richard McCulloch, St. Louis, July 15, saysin subst.: 


Resulis.—The gross from operation for the 6 months ending 
June 30 1916 increased $448,902, or F 79%, compared with th 
spon period last year. Total operating expenses, including deprecia- 
on, increased $137,036, or 3.4%. The income from o tion, after 
deducting total operating expenses and taxes, in $267,242. or 
19.46%, and the fos income increased $269,368, or 18.95%. Fixed 
charges decreased $23,479, or 1st , due to the retirement of Southern 
Railways Co. 6% bonds May 1 1915 and the St. Louis & Meramec River 
= 6s May a. 1916; also to the purchase _ various L eee a 
e of revenue p: ers us transf 
six months of the year 1916 was 53.40 and during the first six months of 
the year 1915 was 52.47, an increase of 0.93%. 
Capital Expenditures.—For the six months ended June 30 1916 there was 
to capital account the sum of $91,513. 
Refunding of Bonds.—On May 8 1916 the $1,000,000 6% bonds of the 
responding amount of the &%' bende of the Se Louls & Suburban ii. 
respon amount of the mds 0} e St. uu ju ‘ 
General Mortgage were issued and placed PP ae treasury of the | a 


- These bo 
of the 4% 
the treasury 

Power .—At the present time 
ways Co. is obtained from: 
power B ig mom 9 and (3) power 

0. located at (a) Park and Vandeventer Aves., capacity 12,000 kilo- 
watts, and (b) Broadway and Salisbury St., capacity 8,400 kilowatts. 
The plants of the United Railways Co. are run chiefly as peak plants. 

Power Statistics.—The average distribution of power on a kilowatt 
hour basis for the 6 months of 1916 was as follows: m the Electric Co. 
of Mo. (water power), 58.1%; Union Electric Light & Power Co., 31.6%, 
and United Railways plants, 10.3%. 

Reduction in Price of chased Power .—By negotiation with the Electric 
Co. of Mo., a reduction of 10% has been obtained in the price paid for water 

wer, this reduction being effective Jan. 1 1916. This reduces the price 

or 30,000 h. p. on peak to nae ad k. w. h., which is the lowest price 
paid for power by any | street way company under similar conditions. 
© cost of p power hee been sheaey anaes early and the 
average price of 0.669c. per k. w. h. paid for purchased power duri 
the first six months of 1916 compares most favorably with the price at whic 
power is purchased by street ‘way companies in other large cities. 

Contract with Union Electric Light & Power Co.—The contract for steam 
power with this company expires in 1919. The amounts to be taken each 
year of the contract are as follows: 1916, 15,000 k. w.; 1917, 12,000 k. w.; 
1918, 10,000 k. w., and 1919, 5,000 k. w. After the present year the 
amounts are comparatively small and the contract ceases to be an important 
factor in the cost of purchased power. 

Future Power Requ rements.—At the present time the peak of the load is 
about 55,000 k. w. A conservative estimate of the power required next 
year is 6% in excess of this peak, or a maximum of 58,500 k. w. The ca- 

ty of one of the company’s plants is now being increased 1,200 k. w. 


y certain names. Under the terms of the contract the power received 
from the Union El. Lt. & Power Co. decreases 3,000 k. w. on Jan. 1 1917. 
Power situation— 1916. 1917. 
IIE Silos tle ogee Ss ee ee id kilowatts. 55,000 ,500 
Water power supplied under contract___.....-_.-----__- 22,400 22,400 
Steam power supplied under contract_._........._..---_- 15,000 12,000 
Capacity of Railways plants....__.....__..---_-------- 20,400 21,600 
OTD . ae 
Petite ap ny as A lil IWS ay Big OM gig a og DN Aig IE aco -she See 
The contract with the Union Electric Light & Power Co. for steam power, 
which in 1916 calls for 15,000 k. w., expires Dec. 31 1919. By that time 


it is conservatively estimated that the gradual increase in service will cause 
anincrease in | of 10,000k.w. This amount, when added to the amount 
of power now being purchased from the Union Company, calls for facilities 
available in 1919 having 25,000 k. w. capacity. A power plant to furnish 
25,000 k. w. at all times should have at least 35,000 k. w. capacity. 

There are, therefore, two alternatives before the Railways Company: 
(1) The near construction of a new power plant with an original installa- 
tion of 35,000 k. w. of machinery, requiring the expenditure of a la 
sum of money; and (2) a new contract with a power company for a gradually 
increasing wy of power as needed. 

Mill Tax Litigation.—In 1903 the Municipal Assembly passed an ordi- 
nance requiring the United Railways Co. to pay the City of St. Louis, in 
addition to all of its other taxes, a tax of one mill per revenue passenger, 
which amounts to a tax of 2% upon the gross receipts of the company from 
travel originating in the city. 

At the time this ordinance was passed and at the present time, the United 
Railways Co. was and is the largest taxpayer in Missouri. In 1915 we 
pele State, city, school, Government and franchise taxes amounting to 

749,833, representing 6.22% of gross receipts. In addition to this large 
sum, the company spends annually about $250,000 in street paving between 
its rails. This sum represents a tax upon the company, because, although 
the Railways Co. pays for the cost and maintenance of the pavement, its 
vehicles are the only ones occupying the streets which do not use this pave- 
ment. if we add this sum of $250,000 to the $749,833 already paid in 
taxes, we find that the present tax upon the property is more than 8% of 
the gross receipts. 

Based upon the present earnings of the United Railways Co., the mill 
tax amounts to about $240,000 a year. If we should be required to pay 
this additional tax of $240,000 a year, we would be paying considerably 
more than 10% of the gross receipts of the company in taxes. The case 
was tried in the United States Courts as a violation of the franchise con- 
tracts between the city and the United Railways Co. The United States 
Supreme Court decided against the company. 

he city then brought suit in the local Circuit Court to enforce the ay- 
ment of the tax. The Circuit Court decided in favor of the city. ete 
appeal to the Missouri Supreme Court the question was decided in favor of 
the city. An appeal was taken by the company to the United States Su- 
preme Court, and on May 4 1916 this Court refused to consider the case, 
as it decided that it had no jusiedioson.. An application for rehearing made 
by' this company was denied. The cases for which judgments were ob- 
tained by the city and affirmed by the Supreme Court were for taxes from 
1903 to 1910, and amounted, with interest to date, to $1,839,205, which 
was to be paid to the city on June 16 1916 (V. 103, p. 494). The taxes 
from 1910 to June 30 1916, with interest, amount to about $1,500,000. 
No judgments have been obtained for these taxes, although suits have been 

filed by the city and will pene, come up for trial in the fall. 
b= Duration of Franchises.—In 1911 the franchise of the Jefferson Ave. line 
expired and the city of St. Louis brought quo warranto proceedings to de- 
termine by what right the United Railways Co. continued the operation of 
this line.” The Railways Co. contended that its rights on Jefferson Ave. 
were extended to 1939 by the franchise of the St. Louis Transit Co. and to 
by the franchise of the Central Traction Co., both of which franchises 


belong to the United Railways Co. The case was tried in the Circuit Court 


and decided in favor of our Sapeny with ony to the St. Louis Transit 
ed by sme City of St. Louis to 

ending. 

Property.—From July 1 1910 to June 30 1916 there has been expended 

on the property of the United Railways Co.: In maintenance, $9,912,347; 


Co. franchise. The case was then appeal 
therMissouri Supreme Court, where it is now 





in reconstruction of property paid for out of depreciation reserve, $5,371 
880, and in construction and in betterment and improvements, $1,528,020 
a total of $16,812,246. All of this sum has been paid out of the earnings o 
the property and none represents money obtained from new capital issues: 
This sum is 22.985% of the gross earnings during those years. 

There has been expended dur this time the sum of $2,263,000 out of 
earnings to take u mesaring bom . his sum amounts to 3.094% of the 
gt 


gross earnings dur ‘ 

Maturing Obligations.—Between June 30 1916 and Oct. 1924, the fol- 
lowing bonds mature: Underlying bonds, $9,948,000; St. Louis & Suburban 
Consolidated bonds, maturing in 1921, $2,000,000; St. Louis & Suburban 

eneral bonds, maturing in 1923, $5,500,000; and St. Louis Transit Co. 
nds, maturing in 1924, $10,000,000; total, $27,448,000. For the last 
several years it has been possible, by using the earnings to retire some of the 


maturing bonds and provide for the necessary property requirements. 


INCOME ACCOUNT FOR CALENDAR YEARS 1915 AND 1914 AND 
SIX MONTHS’ PERIODS ENDING JUNE 30 1916 AND 1915. 


—6 Mos. end. June 30— —Years end. Dec. 31— 
1916. 1915. 1915. 1914. 
Revenue pass. carried__124,188,149 114,663,483 232,771,390 248,040,033 

















Ramtemee Bigeye ates Boda 
Bo wnencce , , ’ , ’ * 
Other than traisporta’a »” 47°469 45.347 91:712 91.706 

Total oper. revenue__ $6,211,306 :762,404 $11,681,200 $12,450,925 
Operating expenses”. $8 °251 879 $05 beat 8,176,356 8,644,736 
Depreciation.._..._.__ 745,357 627 ,054 

Net earnings_______- 2,044,070 $1,732,205 $3,504,844 $3,806,189 

SRN ean RES fy $ 403,735 . 359,112 749 ,833 767 ,794 

Net income_.____._- 1,640,335 $1,373,093 $2,755,011 $3,038,395 
Other income._.._.._- ° 50,346 . 48,220 98,484 87,901 

Gross income______. 1,690,681 $1,421,313 $2,853,495 $3,126,296 
Fixed chgs. & misc. int_ * .282,714 1,306,193 2,587,968 2,618,255 

Balance, surplus__._- $407 ,967 $115,120 $265,527 $508,041 


GENERAL BALANCE SHEET JUNE 30 1916 AND DEC. 31 1915. 








J’ne 30°16. Dec. 31°15. J’ne 30°16. Dec. 31°15. 
Assets— 2 8 TAabilities— $ $ 
PROS .....<<-- 101,951,606 101873,212| Pref. shares issued 16,383,200 16,383,200 
U.8.Gov.2% bds. 770, ,600,000 | Com. shares issued24,913,800 24,913,800 
Other stocks and Funded debt (see 
bonds owned... 925,728 926,213 “St. Ry.’ Sec.) 56,133,000 57,145,000 
Material & supplies 453,150 397,436 | Loans & notes pay. 0 tern 
a” ee as 254,269 687 ,869| Aud. vouch., &c.. 362,769 328,524 
Cash for coupons. --.-..-. 293,133|Int.due & accrued 950,641 995,930 
Notes & loans,&c., Deprec. reserve... 1,413,851 1,987,364 
receivable__.... 216,226 233,031| Inj. & dam. fund. 260,269 300,340 
Miscellaneous - - -. _a 25,012 eae gp gma fg gered 
8 de ts... Geek . ahbece iscell. acc’ts....bl, e ’ 
a Profit & loss surp.cl1,637,885 3,076,288 
Se éacunuse 104,816,695 106035.905| Total _.....-- 104,816,695 106035,905 








b Includes taxes, $444,174; miscellaneous, &c., reserves, $1,082,428; 
usted credits ,' $122,531, and other sundry items ting $156,300. 

py pe bye BE... for the year, 31.846 370 ev 103, p. 494. 
Brazilian Traction, Light & Power Company, Ltd. 


(Tthird Annual Report—Year ended Dec. 31 1915.) 
Sec. J. M. Smith, Toronto, Aug. 3, wrote in substance: 


Results—Exchange.—While the combined in Brazilian currency 
fully realized our expectation, being considerably greater then in 
lh. years, the result is not so satisfactory _in Canadian currency 


For some years prior to the outbreak of the European war the value of 
the milreis for sight bills on London was about 16 pence. During the latter 
part of 1914 tne average value fell to approximately 13 pence, and in 1915 
to an average of about 12% pence. mverting the earnings during 1915 
at the average rates prevail prior to the war, the net revenue, in Cana- 
dian currency, as shown below would be increased by over ,060. le 

Although rigid economies aave eff , the cost of operation and 
maintenance has adversely influenced by the rise in the price of ma- 
terials, and by the enormous advance in ocean freights. ‘This advance has 
particularly affected the earnings of the gas business. It is evident, how- 
ever, that with a return to normal conditions, the revenue of the company 
should be not only equal to that obtained prior to the war, but should show 
a considerabte and wy 3 & increase. \ eeenasaeess generally in Brazil are 

istinct signs 0: rovement. 
anne ends Dividends on Nhe shares at the rate of 14% eacu 
were don March 1 and again June 1 1915, but as exchange continued to 
fall, _ dividends payable on Sept. and Dec. 1 were reduced to }4 of 1% 

tal of 4% for the year. 
anhia Té Stade de Sao Paul a ee Gomsenhie 
elephonica do Estado de Sao Paulo and o e Co 

Compan onice Bragantina, and we now hold 95% of the share capital of 
each [i. e., out of 4.750 and 4,500 cantos of rios respectively]. e have 
also made advances for necessary improvements and extensions to the tele- 
phone systems, which when completed should eames Fae sayy the —— 

rom Report of Pres. Alex. Mackenzie, Rio de Jan. May 13. 
Extra r* he Division.—The gross earnings in Brazilian currency 
exceeded those of 1914 by 2,923,000 milreis, there being substantial in- 
creases in all departments except the tramways, the earnings of which were 
mire! below ee of 1914. he increase in total net earnings in Brazil was 
1,916,000 milreis. 

' ing the greatly increased cost of material, ocean freights 
Bi a my the ue of opeeans expenses was reduced to sligntly 
below that of 1914, as a result of rigid economies introduced on the break- 
ing out of the war. It is anticipated that the earnings for tne currrent 
year in Brazilian currency will show a considerable increase over those of 
1915, as during the first four months there have been increases in all de- 
partments. _ th 

i d Power.—On Dec. 31 1915 there was connected to the 
pa Re in motors, an increase for the year of 19,171 h. p. 
There was a large increase in private lighting, 6,203 new customers pe | 
added, the J. 2, of incandescent lamps (on the basis of 50 watts, or 1 
c ) ‘being 766,038 on Dec. 31 1914, and 800,802 on Dec. 31 1915. 

z Fire output of the power station at Lages was increased by 6.8% over 
1914, the maximum hourly output being 36,000k.w. Notwithstanding the 
drought of 1914 and the increased load, there was at all times sufficient 
water for the operation of the aro pnanaliafncen and it was not neces- 

se of the reserve steam plant. : 
sag Ay —— (Societe Anonyme du Gaz de Riz de Janeiro).—The number of 
stoves and water-heaters connected in 1915 was 18,634, ainst 14,755 in 
1914 and 9,506 in 1913. There were in service Dec. 311915, 22,080 gas 
lamps, practically the same as in1914, there being a further extension of its 
use for bakeries and other industries requiring heat. 


TOTAL GROSS INCOME OF RIO DE J. DIV. (IN BRAZIL. CURR.) 
(Not incl. Companhia Telephonica do Baste and Companhia Brogan) 





In Milreis— 1912. ‘ 1914. 5 
__ 23,934,427 25,530,923 24,850,432 24,608,003 
Hig ow TERS as (Ee 
ee 7'735.138  81296.014 8/423,5636 9,484,108 
SER pe SE 44,573,945 49,917,364 50,624,299 53,547,934 


ulo Division.—The light and power departments showed an 
eB BA net earnings of 9.6% over 1914. Phere was a slight de- 
crease in tramway earnings. The total increase in gross and net ear 
in Brazilian currency was 452,000 milreis and 49,000 milres respectively. 

On Dec. 31 1915 there was connected to the system 38,896 h. p. in mee 
an increase of 8,656 h. p. over 1914. There was also an increase of 6,0 
new lighting customers. 


TOTAL GROSS INCOME OF SAO PAULO DIV. (In Brazilian Currency.) 





we ai 1912. 1913. 1914. 1915. 

ioe gli ati 9.475.373 11,019,564 10,381,026 10,030,010 
peng too apnea 1'606:095 5°680'404 51848°768  6,652'043 
Maat... oka 14,081,468 16,708,968 16,229,794 16,682,053 
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(3) Sao Paulo Electric Division.—The Sao Paulo Electric Co., Ltd., sup- 
plies electric power to the Sao Paulo Tramway, Light & Power Ca., td. : 
under contract and also su 

es 


plies electric light and power in the city of Soro- 


caba, which is 53 mil t from the city of Sao Paulo, and to the neigh- 
boring towns of Sao Roque and Mayrink. 
The compan 


having pe a concession granted by the Municipality 
of Sorocaba, 3% miles of electric tramway was constructed and the system 
inaugurated on Dec. 31 1915 with four cars and two trailers. 

The Gross Income of Sao Paulo Electric Division in Milreis (Brazil. Curr.) 
1915, 6.889.219 1914, 6,330,621 1913, 5,285,641 1912, 4,842,878. 


STATISTICS AS TO PROPERTY AND OPERATIONS. 





Tramway Service (Rio de J. Div.) 1915. 1914. 1913. 1912. 
M@esot Wack ................ 237.02 236.68 236.79 230.37 
Miles run, all cars .......-.---- 24,409,259 24,815,078 24,814,760 24,189,853 
Total passengers carried. .--.--.-- 191,556,302 192,103,635 195,783,634 183,272,559 

Light & Power Service (Rio de J. Div.)— 

Incandescent lamps-.-..-.------ 800,802 766,038 683 ,937 419,413 
PN Signe ieee 10,882 10,885 10,821 9,084 
Horse-power motors -.-..------ 93,892 74,721 63,539 58,288 

Telephones— 

Rio de Janeiro Division. ---.---- 11,811 11,669 11,379 9,020 
Interurban Company---------- 1,975 1,809 i 0 0" Seoemna’ 

Gas Service (Rio de J. Div.) 1,000 cu. ft.— 

CNG Bog Soca cocescss 34,658 35,045 32,758 30,935 

Tramway Service (Sao P. Div.j— 

Miles of track_.-.----- njew 140.00 143.12 141.4 126 
Miles run, all cars -.---- ---- 9,425,231 9,496,091 9,344,880 8,184,482 
Total passengers carried..-....-- 51,574,145 53,732,292 56,776,702 48,113,109 

Light & Power Service (Sao P. Div.). 1915. 1914. 1913. 1912. 1911. 
Incandescent lamps -.-.--.-.-.-.-- 272,905 215,953 175,395 124,004 96,011 
Arc lamps (public)......-.---.---. 497 472 464 —-Not stated— 
Horse-power motors......----..-- 38,896 30,240 33,104 27,841 21,886 
Consumers—light -.......-.-.-.-. 22,414 16,386 12,148 8,245 6,196 

BOWE celia di = hacene 1,439 1,321 1,271 1,045 737 
INCOME ACCOUNT OF BRAZ. TRAC., LT. & POWER CO. FOR CAL. YEARS. 
1915. 1914. 1915. 1914. 
$ Deductions (con.) $ $ 


*Income on securs__5,339,193 7,523,696 
Int. on adv. to sub. 
companies 273,683 535,117 


Wome .4.52.-6.- 5,612,876 8,058,813 
Deduct—Gen. & leg. 
exp. & adm. chgs a218,074 a392,281 


Pref. divs. (6%)..-- 600,000 600,000 
Common divs. (4% )4,249,380(6)6257,119 


Total deduc’ns _.5,067,454 7,249,400 
Balance, surplus for 
yrs. end. Dec. 31 545,422 809,413 

















* Includes revenue from securities owned and under contracts with sub. companies. 
a Also includes interest on loans. 
Note.—The above earnings for 1915 are given in Canadian currency 


INCOME ACCOUNTS (SUB. COS.) FOR YEARS ENDING DEC. 31 


Rio de Janeiro Trac., Sao Paulo Trac., Lt. Sao Paulo Elec. 
Lt. & Pow. Co., Ltd. & Power Co., Lid. Co., Lid. 
Net.revenueunder 1915. 1914. 1915. 1914. 1915. 1914. 
contract with B. $s $ $ $ $ $ 
T.L.&P.Co.,Ltdx5,031,268 5,031,268 1,500,000 1,500,000 636,667 586,667 
Bond & deben.int 2,531,268 2,531,268 500,000 500,000 486,667 486,667 
Sk. fd.(1st M.bds.) 250,000 DEE. acsemeah:  aieeeieid ahee aie 
Dividends paid (5)2,250,000(5)2250,000(10)1,000000 (10)1,000000 (3) 150000 (2) 100000 
General reserve .. 500,000 





Balance, deficit 500,000 


x After providing for administration and general expenses, interest on loans less 
proportion charged to capital during construction and financial charges to sub. cos. 


BRAZILIAN TRACTION CO. BALANCE SHEET DECEMBER 31. 


None None None None 











1915. 1914. 1915. 1914. 

Assets— $ $ Liabdtlities— $ 
Shares, control’g Ordinary shares.106,289,100 106,217,500 

rights in other Preference shares 10,000,000 10,000,000 

companies,é&c.109,960,313 109,013,798 | Bills payable «-. 973,333 973 ,333 
Pay’ts to sub.cos.y8,870,558 7,500,000| Accts. payable m1,004,787 m915,537 
Adv. tosub. cos. 24,191,694 26,.261,490| Bank loans and 
CIs dcrctitanicance: 818,693 786,011| advances q-. 1,803,716 4,817,948 
Accts. receivable 747,509 £525,215/| Accr. pref. div 150,000 150,000 
Coffee in store & Profit and loss 4,367,832 3,822,411 

transit (atval) -....--.- 2,810,215 

Zot ....-. 124,588,768 126,896,729| Total --.---- 124,588,768 126,896,729 








y Under management agreements. z With accrued interest. f Ineludes in 1914 
accrued interest. m Includes unclaimed dividends. q Certain of the company’s 
securities are pledged to secure loans of the company. 

Note.—The co. has guaranteed loans of its sub. cos. in addition to its guarantees 
of their annual charges and stipulated divs. under the management agreements. 


BALANCE SHEETS (SUBSIDIARY COMPANIES) DEC. 31. 
(s)Rio de J. Tram., Lt. a ayy ey Tr., Light & 








& Power Co., Ltd. ower Co., Lid. 
1915. 1914. 1915. 1914. 
Assets— $ $ $ 
Fran., concessions, contracts,&e 93,676,010 93,220,065 28,278,009 27,691,084 
Cost sk. fd. invest. (ist M. bds.) t1,728,808 ¢1,402,812 -...--.- -------- 
OS Rg pas contig ela 1,243,717 1,245,988 1,107,652 1,393,285 
Sundry debits & debit balance.. 2,449,673 365, 386,753 
Advances to sub. cos., &c__---- 14,408,008 IR, BRIAN) wccehede- “eaeeratn 
GN ccannmivaeuddcncedbte toed 1,089,852 760,614 110,705 326,207 
RR EE eed NEE TA Se sc 114,591,664 112,826,565 29,852,462 29,797,329 
Liabilities— 
tn ET 45,000,000 45,000,000 10,000, 10,000 ,000 
First mortgage bonds. ___._-_-_- 25,000,000 25,000,000 6,000, 6,000,000 
5% 50-year mortgage bonds.... 25,627,867 25,627,867 -.------ -------- 
Pappenaal Dens. 6G. WOO nnn. | ccccccoc. | unnuskes 3,999,996 3,999,996 
Sundry credits & credit balance 2,078,711 1,427,572 580,474 699 ,867 
Bank loans and advances -_-_-_- 4,499,958 2,526,413 1,707,827 1,139,256 
Loans & accr. int. from B.T.L.&@&P. -.---.-- 1,418,417 61,340 1,486,314 
Provision for renewals ..-...-- 851,313 1,000,000 541,780 738,773 
Accrued bond interest_---.-.-- 945,286 MOR Mee geewedee “wanveeen 
Customers’, &c., deposits__-_--_- 00,738 Saw | costes | Sceseeee 
Sink. fd. reserves (lst M.bds.) ,1728,808 1,402,812 -.-.---. -------- 
Insur. fund (injuries & damages) 182,506 191,754 87,276 111,840 
General reserve fund __......-. 5,619,933 4,750,964 4,941,511 3,988,525 
Wena WS gc cnc ceccua 556,543 3,056,543 1,632,757 1,632,757 
oo id ee ei Se es 114,591,664 112,826,565 29,852,462 29,797,329 





(s) On June 30 1916 there was a contingent liability under the management agree- 


ment with the Brazilian Traction, Light & Power Co., Ltd., to repay a portion of | 


the amounts received from that company should the agreement be terminated 
prior to July 11922. t At cost in 1915 and 1914. 


BALANCE SHEET DECEMBER 31 (SAO PAULO ELECTRIC CO., LTD.) 














eee 





inna tunae atte ee ey 


a a ne 


Guantanamo Sugar Co. (Cuba), New York City. 
(11th Annual Report—Year ended June 30 1916.) 


The report of Pres. Wm. Moore Carson, with the income 
account, balance sheet, &¢., will be found on a following page. 
Gen. Mer. O. G. Sage, July 31, wrote in substance: 

It was thought last year that provision had been made for an ample 
cane supply for the factories of the company to be ground during the crop 
just finished, counting on a normal year, which was considered probable, 
and might reasonably have been expected, after two years of comparatively 
dry weather. Owing to the extreme drought experienced, however, there 
occurred a shortage from normal toanage per acre of about 30 to 35%. 

Fortunately, good prices far sugar ruled throughout the season, enabling 
the company to show a handsome profit on the year’s business. 


Cane Harvested by the Company and Purchased from Colonos. 


Per Per Per Per 

Tonnes. Hect. Acre Tonnes. Hect. Acre 
Company.-....... 158,221 41.0 16.6|Colonos—Own land 94,580 35.7 14.5 
Colonos-Co. land. 52,760 36.5 14.7| Total 305,561 38.3 15.5 

The percentage of cane harvested by the company to total cane was as 
follows: In 1915-16, 51.7; in 1914-15, 49.5; in 1913-14, 50.12; in 1912-13, 
41.46; and in 1911-12, 37.62. 

Amount of Sugar Made in Bags of 325 Spanish Pounds. 
1915-16. 1914-15. 1913-14. 1912-13. 1911-12. 
OR TE in cnand wuiceeeien 228,240 241,376 290,444 235,604 227,998 

Of this year’s crop Soledad prannees 102,860 bags; Ysabel, 54,728; Los 
Canos, 70,652; total, 228,240. 

The expenditures on improvements and betterments during the year 
have been as follows: On cane planted, new lands, $21,477; on buildings 
and fences, $19,043; on narrow-gauge railway and equipment, $19,017; on 
standard gauge railroad, $105,611; on factories, $147,197; and on miscel- 
laneous, $3,606: total, $315,951 


The Spring rains have been plentiful and prospects for the coming crop 
are good. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 


1915-16. 1914-15. 1913-14. 1912-13. 
Gross sugar sales, tonnes 











(2,204.6 Ibs. per ton) -- 34,122 36,086 43,415 35,671 
*Gross sugar sales___--_- $2,720,995 $2,810,245 $1,843,200 $1,483,687 
Molasses sold__.......- 77,849 45,167 50,353 27,296 

| RPT RR As o8 $2,798,844 $2,855,412 $1,893,553 $1,510,983 
Producing and manufac- 

turing expenses, &c__a 1,834,116 1,845,046 1,557,147 1,677,480 

Profit on operations... $964,728 $1,010,366 $336 ,406 loss$166 ,497 
Other income -_..--_----- 96 ,042 b203,800 54,938 48,966 

Total profits. ......-.- $1,060, $1,214,166 91,344 loss$117 ,531 
Depreciation of mills, &¢. $174.195 — $170,650 177,600 (d) 
Cash dividends---_--_- (12%)329,970 trata, i ian P - eateca 
Stock dividends. --_- (9%) 247.478 (10)247,700 _.....-. _-....-- 





Total deductions_-_-__- $751,643 718,351 aE 
Balance, sur. or def___sur.$309,127 sur.$495,815sur.$213,744 def.$117,531 


* After deducting sea freight, commissions, &c. a Also includes shipping 
expenses and office expenses in New York and Guantanamo. b Includes 
118.665 excess value of sugar carried over from previous crop. ¢ Includes 
n 1912-13 depreciation of mills, &c., but shown up as a separate item in 











later years. d See foot-note c. 
BALANCE SHEET JUNE 30. 
1916. 1915. 1916. 1915. 
Assets— $ $ Liabilities— 
aReal est. ,bldgs.,&c.3,937,538 3,612,441 | Capital stock------ 2,749,750 2,489,550 
Adv. to Guant. RR 788,198 788,198| Accounts payable .. x124,390 64,234 
Guant. RR. stock_- 1 1 | Drafts in transit. -_-_-. 5, 30,000 
Growing crops carr’d Stock dividend .... 247,478 247,700 
to following season 52,533 56,945| Dividend —--_._._.. 329,970 300,001 
Inventories -...-.--. 666,199 1,060,239 | Depreciation funds.. 690,836 596,994 
2) Seapets 895,352 290,942)|Replanting fund_... 194,490 195,624 
Misc. accts. rec.,&c. 305,194 174,856) Other funds..-..-_--- 62,436 188,870 
Unexpired insur.,éc. 22,944 24,084 | Surplus._.......- y2,203,610 1,894,733 
Pee E 6,667,959 6,007,706{ Total _...-.----. 6,667,959 6,007,706 





After deducting $425,643 betterments ed to surplus July '1 1911 


to June 30 1915. x Includes in 1916 reserve for expenses of completing 
oe. y After deducting $250 purchases of Guantanamo RR. Shares 
en 


off.—V. 102, p. 2345. 


Lake Superior Corporation, Sault Ste. Marie, Canada. 
(12th Annual Report—Year ended June 30 1916.) 


Vice-President W. C. Franz, Aug. 1916, says in substance: 


Algoma Steel Corporation, Ltd.—This company’s tonnage as compared 


with the preceding year is as follows 


Annual Output— ” 1913-14. 1914-15. 1915-16. 
Pie ton... oso 3 ee ee i 212,917 258,504 
Vintshes steel... 5.3 ot 325,680 183,439 215,466 


The output included war material, principally shell steel bars, also sub< 
stantial quantities of steel rails. The Algoma Steel Corporation has delib- 
erately pursued the policy of ca for the regular customers of the com- 
pany, and this policy, whilst possi not the most remunerative under 
present circumstances, will prove, the dircetors believe, best in the long run. 

There has been added to the steel plant an additional open-hearth furnace. 
A large duplex installation has also m completed, and this, together with 
the open-hearth plant, now consisti of eight furnaces, should produce 
about 40,000 tons of ingots per month, subject to labor conditions. 

In addition, a 32-inch billet mill, for the purpose of producing billets pri- 
marily for merchant mill pur , has been built, and a sixth soaking pit 
is under way. The Algoma Steel Corp. has also embarked upon the con- 
struction of two additional 75-ton open-hearth furnaces, and with the addi- 
tion of these it is considered that the steel plant will be well balanced so far 
as steel production is concerned. . 

The period of funding, in connection with bond and note interest, has 
practically expired, and it is expected that interest payments will be re- 
sumed in October. The question of liquidating the —o- 6% gold notes, 
due March 1917, is receiving careful consideration, but naturally much 
depends uaa the prospective earnings, and to the extent that those may 
be affected if present labor difficulties continue. Satisfactory reports are 
forthcoming from the operations of the subsidiary companies of the Algoma 
Steel Corp., viz., the Cannelton Coal & Coke Co., the Lake Superior Coal 
Co. and the Fiborn Limestone Co. The water power has been sold for 
$1,000,000. The ownership of this water power entailed serious financial 
obligations, which have been assumed LY the purchaser. The water power 
is being now modernized and developed to the extent that the steel plant 
has been able to contract for its immediately es power require- 
ments at a reasonable figure. The sum received for the papas is Ky 
ited with the trustees, available for new construction. (See V. 102, p. 1814.) 

The Helen mine is reported to be about exhausted, so far as hematite 
ore is concerned, and at pause mine the outlook is not so satisfactory, the 
ore on the third and fourth levels having narrowed considerably. here 
are ibilities, however, that this may be only a local condition. 

The roliing mills situation is receiving serious consideration, and subject 
to finance the Algoma Steel Corp. has practically decided to install a large 
structural mill, also a plate mill and to make certain changes to the existing 
merchant mills, all of which will permit of the company’s rolling a wide 


range of material. 
In the disposition of the net earnings for the year the Algoma Steel Corp. 


! has made no provision for the payment of Gataands. 


Regret is ressed that financial conditions did not permit of the erection 


; Of more open-hearth furnaces earlier, as lack of open-hearth steel-mak 


1915. 1914. 1915. 1914. 
Assets— $ $ Liabilities— $ $ 
Franchises & con- Capital stock... 5,000,000 5,000,000 
cessions, contr. 5% 50-yi.IstM.bds 9,733,333 9,733,333 
and properties. .18,080,254 17,922,289| Loans & accr. int. 
re MMe AD an 223,503 22,875| from B.T.L&P u3,830,354 u3,356,759 
Sndry debits and Sundry credits and 
debit balances.. 562,955 568,368; cred. bal., &c.. 103,870 247,707 ; 
GREE kb camdeena 100,290 123,713 | Bond interest due 
Jan. 11915... 243,333 243 ,333 
Profit and loss -- 56,112 56,112 
TON ctiet ee wie 18,967,002 18,637,245 | ee 18,967,002 18,637,245 





u Includes loans and accrued interest from Brazilian Traction, Light & Power Co., 
Ltd., against which security by mortgage may be taken.—V. 102, p. 344. 


" ing 
capacity has prevented the Steel Corp. from reaping the full benefit 
accruing in these times to fully equipped steel plants. 

Algoma Central & Hudson Ba A settlement of outstanding questions 


y Ry.— 
as between the Algoma Central ‘“ Hudson Bay Ry., the Algoma Central 
Terminals Ltd. and the Lake Superior Corp. has been arrived at whicn, it is 
ge of the receivers of both the railway 


A bondholders’ committee, rep- 


believed, will lead to as yd 
company and the Some company. 
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resenting both railway and terminal bondholders, has been appointed, and 
in this committee has been vested the outstand common stock of the 
railway for the p e of exercising all voting and other ts incidental 
thereto. Of the $2,000,000 pref. shares issued to and held by the public, 
$3,000,000 of a new substituted non-cumulative preference stock will be 
issued as fully paid to the bondholders’ committee for distribution amongst 
the railway bondholders and terminal bondholders. ‘ 

Our corporation is the holder of $5,000,000 of common stock and subject 
to the vot trust referred to will retain this holding intact and in addition 
will receive in satisfaction of the debt of $318,800 a like amount of the rail- 
way company’s 2d M. bonds. Moneys represent the unexpended bal- 
ance of the proceeds of the terminal bonds will be paid over to the bondhold- 
ers’ committee for the benefit of the railway company in the development 
of its properties and otherwise. Both the terminal and the railway bond- 
holders have made certain modifications and concessions as to the Ai - 
ment of their respective interest. (Further particulars V. 102, P. 1058.) 

The guaranty of. the Lake Superior Corp. still remains in full force and 
effect, but no holder of railway or terminal bonds is entitled to take action 
without the consent of the bondholders’ committee or unless extraordinary 
resolutions at bondholders’ meetings are passed. Provision is made for 
the re-transfer of the stock and for the rights of the committee to cease 
when principal and interest of both companies’ bonds have been paid in full. 

Through the increased activity of the Algoma Steel Corp. and of the vari- 
ous industries at Sault Ste. Marie, the outlook is much better than it has 

n for some time. Whilst the railway company’s report for the year 
is not yet to hand, it is understood that earnings. particularly from the 
steamship line, show a substantial increase. 

Algoma Eastern Ry.—The earnings show an increase. During the year 
financial arrangements were made through which the railway has been 
ae with additional rolling stock, necessitated through prospective 

ditional traffic. Patents have been received in respect of the entire 
land grant lands of the railway, aggregating nearly 700,000 acres. Every 
effort will be made to so deal with these lands as to bring about all possible 
benefits to the railway ese, epee in a financial direction. 

International Transit Co.—Trans St. Mary's Traction Co.—The former 
has been disposed of, your corporation having received $100,000 for their 
holdings of common stock. The bonds, which were held by outside arties, 
were assumed by the purchasers. (V. 102, p. 1058.) The Trans St. poet J s 
Traction Co.’s operations are not satisfactory. From an earnings point 
of view this street railway has never been a success, and in view of addi- 
tional and costly paving schemes which have been launched by the Council 
of Sault Ste. Marie, Mich., to which the railway has to contribute, 
your directors have under consideration a sale of the pro ; is 
one of our minor assets, which,on account of the lack of development 
on the other side of the river, has made but little progress. 

General.—Tae revenue of the Lake Su or Corp. is not sufficient to 
permit of the payment of interest other on its ist M. bonds. 

One fact in connection with the Algoma Steel Corporation must be borne 
in mind, and it is that further finance is necessary in order to put the steel 
es on a pro footing in reference to the manufacture of a much more 

iversified product. As was foreshadowed in whe previous report, the Lake 
Superior Corporation must sooner or later be led upon to consider its 
—— interest in the Steel Corporation in reference to the necessary 
evelopment of the latter. 

W. E. Stavert has retired from the Presidency and from the board, as 
did John T. Terry. T.J. Kennedy, who was elected in place of Mr. Terry, 
has also been compellea to resign through ill health, and Thomas Gibson has 
joined the army, and his services in the meantime are not available. 











OPERATIONS OF SUBSIDIARY COS. FOR YEARS END. JUNE 30. 
Sey ne ae 1915-16. 1914-15. 1913-14. 
m oper. o! sub. 
“Agate subd. to deprec. & other chas_*$3,508,471 *$1,366,210 $2,511,346 
—Un prof m 
pre lous years ERE ETS ES Deb.331,765 Cr.61,931 Cr.114,519 
Land grant earns. of Algoma Cent. 
& Hud. Bay Ry. of prev. years... ...-.-.. <.-.-.-- 94,951 
OIE. ie i i ee eee $3,171,706 $1,428,141 $2,720,816 
Amts. written off in resp. of disc., &c. 206,681 62,000 62,428 
$2,965,025 $1,366,141 $2,658,388 
Deduct Chgs., Dirs., &c., Paid by Sub. Cos.— 
nt. on bonds of sub. cos. and on bank 
& other advances (see V.101,p.920) $ ,513,539 $1,166,414 $1,542,323 
Amounts set aside for sinking fund 
DEP: SURE wan apensenaee 667,173 134,423 154,726 
Appropriations for depre., &c., res’ve 425,595 54,210 360,903 
Reserved for doubtful debts and for 
ne RT re oe dk Lae el fi Taba 137,009 
Paid to Lake Sup. Corp. by sub. cos. 
as int.on bds.,notes,&c.,and asdivs. -.....--- 342,859 437 ,880 
RRR ig pero Ear Se: ieee $2,606,307 $1,697,906 $2,632,841 
Balance carried forward by sub. cos_sur.$358,718 def$331,765 sur$25, 


*Excluding the earnings of the Algoma Central & Hudson Bay Ry. 
INCOME FOR FISCAL YEAR ENDING JUNE 30. 




















1915-16. 1914-15. 1913-14. 1912-13. 
Int. and div. on securi- 
ties of su cos. $290,000 $342,859 $437,880 $793,148 
Other income__......- 45,760 26,174 10,174 12,514 
apes did lsh testi oct cat $335,760 $369,033 $448,054 $805,662 
Int. on Ist M. bonds___ at o"eest 367,371 424,644 386,482 
Gen expenses. ____. 32,985 
Bal., cred. prof. & loss $25,455 $1,662 $23,410 $419,180 
Balance, preceding years 25,072 a: < teen deb. ,808 
| Sra ere $50,527 $25,072 $23,410 84,3 
rename 00-fen, Gaee ao  adacca tea $234,372 
es. for depr. of invest_ GOR Gee - > i nibdewed.) ° fb ekcbax eee 
SE SI as i ey | ae a Sie el el (5) 150,000 
Total surplus as per 
balance sheet... __-- $10,527 $25,072 ne ee 
BALANCE SHEET JUNE 30. 
1916. 1915. 1916. 1915 
Assets— $ $ Liabilities— $ $ 
Invest. & securities 47,974,556 48,236,178 Capital stock--___4,000,000 40,000,000 
Real estate..._-.. 98,945 9 | First mtge. bonds. 5,472,000 5,643,000 
Accr. int. on Alg. Income bonds.... 3,000,000 3,000,000 
St. bds. owned. 24,167 24,167|Temporary loan... = —_.._. 75,000 
Due by sub. cos... 545,403 615,181 | Mtge. on realest. -—__.__- 1,325 
Temporary loans. -._-..- 00,000 | Accrued interest 22,800 23,512 
Mortgage held... 190,071 100,000 | Coupons unpaid -__ 25,900 24,100 
Proc. ofsaleofinv. 136,356 186,146 | Reserve account.. 710,953 806 ,257 
Civic sh ok ei co male ae 206,297 101,254/| Voluntary relief 
Mineral lands, &c. 45,978 42,285 SOE Jecantannc 7,125 6,375 
Miscellaneous - - -- 6,243 6,520 | Miscellaneous - - - - 3,036 1,604 
Cash for unpaid Income account. -_ 10,527 25,072 
interest coupons 24,325 22,525 
y | eee 49,252,341 49,606,245] Total _...____- 49,252,341 49,606,245 





The company had (as of June 30 1916) contingent liabilities on its guar- 
anty of principe and interest of $10,080,000 bonds and loans of Algoma 
Central Hudson Bay Ry., $2,500,000 Algoma Eastern Ry., $2,432,500 
Algoma Steel Corp., Ltd., 3-year notes, and $14,000,000 Ist & ref. bonds 
and $4,999,527 Algoma Central Terminals, Ltd., bonds.—V. 103, p. 761,582" 


Pacific Mail Steamship Company. 
(Semi-Annual Report—Siz Months ending June 30 1916.) 


President Geo. J. Baldwin, Aug. 26, says in substance: 


The six months’ period reported upon in 1916 includes under “net 
revenue”’ the earnings of but five steamships as against seven steamships in 
1915. That fact accounts for the comparatively small increase in gross 
revenue from steamships operated by company as well as for the consider- 
able decrease in operating costs, which include normal depreciation. The 





net earnings of the other two steamships appear under revenue from shi 
chartered to others. A similar factor enters into the 12 months’ report, the 
lasv six months of waich were under the present convrol. 
revenue was earned in the first half of the 12 months. 

The earnings of the old trans-Pacific line, which was still in operation in 
the early part of the 12 months’ period are not shown here, as they have 
no comparative value. Our new trans-Pacific line, with the new steam- 
ships Ecuador, Venezuela and Colombia, is just getting under way. The 
Ecuador is to sail from San Francisco Aug. 27. 

The valuation of the steamships includes the seven originally purchased 
and two of the new ones, but not the third, the Colombia, which at thav 
time had not been transferred to our ownership, but which has since been 
transferred and paid for from funds indicated under the heading bills and 
accounts receivable. : 

In addition to the usual annual depreciation charge, $549,610 was written 
off during the fiscal year ending April 30 1916 from the valuation of the 
seven steamers first purchased. As these steamers were then carried upon 
the books at $1,031,681, their present book value is left at the conservative 
figure of $482,071, to prepare for any future contingencies. 

The company will hereafter issue semi-annual statements. 


Very little charter 


(RESULTS FOR 6 MONTHS AND YEAR ENDED JUNE 30 1916.) 


—6 Mos. ending June 30— 12 Mos. end.June 30 
1956. 1915. Increase. sials tase odes aaa , 


$ 
Gross revenue 803,865 783,650 +20,214 1,530,531 1,691,850 © 
Oper. cost, deprec’n, &c__608,596 696,339 —87,744 1,226,740 1,504,185 





Net revetiue. <2. 2 =. 195,269 87,311 +107,958 303,791 187,665 
From ships chartered to 

others (net) _......... ep F  Fpetigaiber mares $272,890 311,547 .....-:- 
Miscellaneous revenue__. 11,129 15,626 —4,497 19,787 30,464 





Total net rev. (exclud. ae 
trans-Pacifie line)___479,288 102,937 +376,351 635,125 218,128 


CONDENSED BALANCE SHEET JUNE 30 1916. 


Asseis (Total, $4,936,089)— 
Steamers, other floating equipment, &c., $5,077,643; less reserve 
for accrued depreciation, $1,999,765___.__.______-_________- $3,077,878 


Securities unpledged, $157,784; less reserve for depreciation of 
securities, $100,000 


ona nim artis De naib Sue <n 6 RRA ete oe 57,784 
Cash, $218,035; bills and accounts receivable, $1,209,001; insur- 

ance claims against underwriters, $204,485; material and sup- 

plies, $49,031; total, $1,680,553; less reserve for doubtful 

Sonietbe, SI) COG... aoe thaws Ree ood acti oe eee 1,480,553 
Rents paid in advance, $141,095; deferred debit items, $178,779. 319,874 


Liabilities (Total, $4,936,089)— 


Preferred stock, $1,706,009; common stock, $1,150,000; premi- 

Gis on capital stock, $150,000... . cba eden eo dcdadaneaeou $3,009,000 
Audited vouchers and wages unpaid, $28,411; traffic balances 

owed to other companies, $6.633: miscellaneous accounts pay- 

able, $21,298; matured dividends unpaid, $37,335; other work- 

ing liabilities, $23,728 


a nb Svan h dow be woe We cake eb eeuuas 117, 
Open voyage revenues, $212,035; other deferred credit items, 
BIRO OUT <cccocucucedewbgsane bce ab eaue eee 342,632 
8 as modecteuntenne bob sawbulas ca eee oleae oe 76,051 
e 


U. S. Light & Heat Corporation, Niagara Falls, N. Y. 
(First Annual Report—Year ending June 30 1916.) 


Friends of the property express the belief that under its 
new control the company started on an era of prosperity 
of which results for the first year since the receivership are 
no criterion. Pres. J. Allan Smith, Aug. 9, wrote in sub: 


Results.—The operations cover the full period from July 1 1915 to June 
30 1916, although the receivership did noé actually end until Aug. 4 1915, 
and embarrassments attended the conduct of operations owing to the de- 
lays in obtaining the necessary financing. The first money available for 
use was received after Sept. 20 1915. 

The year was a difficult one in which to produce satisfactory results. 
There was the inevitable cost of rehabilitation, the living down of the re- 
ceivership, the financial troubles of the two years preceding, as well as the 
financial situation of the present year. Ha 


there been harmony of action 
the task would have been far easier. Dissension was brought about by our 
determination to 


rotect the stockholders in the unwarranted distribution 
of nearly $790, of treasury securities. 

The labor and material markets have been most erratic, the cost of labor 
advancing an average over 25% ana our raw materials advancing from 50 
to 5007; In fact, the markets advanced so rapidly at times that it was 
impossible to cover on sales or to increase prices to customers sufficiently 
to show normal profits. Unfortunately, the reorganization was not assured 
until after the {915 contract season was closed, and we were com 


ed to 
operate the plant dur the first year on the gross business of $1.751,365, 
or about 33 1-3% of the plant's capacity. On this small volume of business 


we could not properly absorb the overhead expenses. 

The losses of the past year emanate from the following sources: 

(1) Losses from current operations, indivisible portions of which are as- 
signable to (a) An inevitable loss in rehabilitating the property; (6) the un- 
fortunate delay in reorganiziation with respect to the phe contract 
season; (c) the harrassments of unnecessary attacks and litigations arising 
therefrom; (d) unstable market for commodities; and (e) necessity for en- 
larged expenditures for repairs and renewals. 

(2) The extraordinary expenses, legal and otherwise, directly incurred in 
defending the company from attack or directly relating to reorganization 
matters. 

(3) The extraordinary expenses age | from defense of the patent suits, 
written off to profit and loss June 30 1916. 

While a substantial item for plant upkeep has been charged into eget 
ing expenses in the past year, there has been no allowance made for depre- 
ciation, a situation whica we must sooner or later meet. 


Patent Litigation.—Owing to the fact that our merged companies were the 
first in the field of axle-driven car lighting apparatus, the patent litigation 
instituted by our competitors has with one exception resulted favorably to 
your interests and there is little doubt but that this abnormal expense ulti- 
mately will prove a valuable asset. The expenses should at an early date 
be reduced to normal. 

Orders.—The steam railroads of the country have not been large buyers 
of passenger car equipment ducing the past three years, due first to business 
depression throughout the country, and at later date because of abnormally 
high peices. This has materially reduced the volume of business in the car- 

department. 

Se eons year with the largest volume of unfilled orders (actual re- 
leases) the property has had for three years, amounting to $1,390,738. 
Over and above these orders in hand, large releases will be received on ac- 
count of sales contracts made in the last few months, such contracts amount- 
ing to over $3,0C0,000 in all. 

ith the acquisition since reorganization of over 200 service stations for 
distribution of the U-S-L product direct to users, the company is experi- 
encing an increased market for batteries to be used on automopiles. The 
volume of this renewal business has been several times greater than our 
experience heretofore—a direct result trom tie unique advertising and sales 
campaign adopted in Oct. 19:5. 

In the contract season just closed we have bcen successful in getting more 

than oar share of business at prices varying with the cost of material in the 
ity markets. 

ae % 7 ns tae the war contracts were being placed, your company was in 

tne hands of receivers and could not get on the approved list, nor did we 

have the money available to properly equip the plant to operate as_ sub- 

contractors. Every effort was made to obtain a volume of this business. 


Our only opportunities, however, involved too much risk with little or no 
profit ? pemper depreciation charges were made. 

Improvements.—After obtaining funds it was also possible to contract 
for much needed improvements and additions to affect material reductions 
in the overhead expenses. ‘These economies are becoming effective and in 
a short time will be in full operation. 
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STATEMENT OF OPERATIONS FOR FISCAL YEAR END. JUNE 30 '16. 








Net shipments billed for year ending June 30 1916-.---.-.-__- $1,751,365 

Repairs and renewals, $71,825; inventory adjustments, $35,582; 
manufacturing cost, $1,457,298; total....----..-------.... *1,564,705 
Manufact rofit for year en June 30 1916---....._. 186,6 

Selling “xD — 3191,123; cost af chuude and sales cam- $ - 
paign, $38,816; administration expenses, $168,118........ _ 398,056 
Loss from operation...............-----------------....- $211,397 


Deduct—Int. on bonds, $27,500; discount on sales, &c., $15,753; 





total, | de less discount on purchases, &c., $19,152; bal___ 24,100 
Reserve for bad accounts charged to operations. -............- 12,909 
Loss f ending June 80 1916... <u. nn -cesdcherananqique 2484 

xtraordinary expenditures connected with reorganization (trans- ere 
ferred from unadjusted debits at June 30 1916)-_----.-...--_. 56,909 
Extraordinary expenditures connected with zm suits (trans- 
ferred from unadjusted debits at June 30 1916)---..-----._ 26,478 
Total loss for year ending June 30 1916.---..--------.._.-- $331,792 
* Includes 


expenses amounting to $71,825 for repairs and renewals of 
plant and equipment. This burden was necessary because of the effect 
of the policy of curtailment adopted under the receivership and prior thereto, 
and $35,582, covering an amount written off to inventory adjustments. 
We took advantage of unusual advance in the metal markets to clear our 
stock of any obsolete or inactive materials. We thus disposed of materials 
at only slight losses from inventory values. 


GENERAL BALANCE SHEET JUNE 30. 











1916. 1915. 1916. 1915. 
Assets— $ s (Assets concl.) 
Real estate, plant & Profit and loss. ..... REOE TOO ci eke 
equipment. --.-.-.- 1,335,557 1,296,226 
Stock in U. 8. L. & TORR neqeoctunis 8,341,396 7,425,308 
Ht. Co. of Maine. 1 1 
Cash and cashitems. 377,450 --.-.-.-- Liabilities— $ $ 
Stockholders’ Protec. Com. stk. auth. & 
Com.,cashecl’m’d. 25,000 ---.--- actually issued.y.3,778,250 3,778,250 
Cash realized... -...-.- 93,615} Pref. stk. auth. and 
Bills & acc’ts receiv. 281,250 252,232; actually issued.z.2,995,150 2,705,150 
Due on treas. securs. lst M.s.f.6% bonds1,000,000 b500,000 
under contr. ofsale 312,500 -..-... Accounts payable... 142,890 72,213 
Treas. com. stk. for Notes payable. _.._. SENGO.. -genesuc 
sale realized net... -.-.-.-. 443,605 | Unmatured items ac- 
Mat’ls & supplies... 968,706 639,944) crued -......-... 62,106 19,695 
Receivers U. 8. L. & Special reserve, origi- 
je H.Co. (Maine)... -...-- 90,924; nal property ac- 
Disct.onfund.debt. 98,000 -..--. quirement ....... 263,000 350,000 
Deferred charges--.-. 8,721 7,336 
Patents & good will.4,602,419 4,601,424; Total -.......... 8,341,396 7,425,308 





x For particulars see statement of operations above. y After deducting 
$221,750 common stock reacquired and held in reer. z After deduct- 
ing in 1916 $4,850 preferred stock reacquired and held in treasury, against 
$294,850 in 1915. b After deducting in 1915 $500,000 unissued. 

Note.—The assets above stated do not include any portion of $100,150 par 
value preferred stock and $680,500 par value common stock claimed in 
pending suits for accounting against the stockholders’ protective committee 
and its counsel.—V. 101, p. 619. 


Intertype Corporation, Brooklyn, N. Y. 
(Report for Period ending June 30 1916.) 


President Chas. D. Palmer, B’klyn, July 29, says in subst.: 


The corporation began business on Feb. 4 1916 and the following earnings 
therefore cover a per od of five months lacking four days. 
Profits and miscellaneous income, after ded of m - 

facture, administration, &c., for the period aforementioned, were $150,985 
Deduct liberal allowances for depreciation, &c., $31,250; for legal 


and other contingent expenses, $8,603................-.--.- 9,853 
Net surplus from Feb. 4 to June 30 1916_.----......-..----. $111,132 
Dividends on $1,000,000 first preferred stock (4%).-....-..---.- 40,000 
Balance, surplus, after deducting first preferred dividends_ ~~ $71,132 


As a part of the proper acquired by the corporation by purchase, it 
came into possession of a large amount of notes and accounts receivable 
representing deferred amounts due on account of sales of machines, wagpees. 
&c., made prior to Feb. 4 1916. As of June 30 1916, the amount of notes 
and accounts receivable, of which the above-mentioned form a part, aggre- 
gated $916,045. These are carried on the books at $845,184, the difference 
of $70,861 a reserve against bad debts, losses, &c. 

uring this period additions to plant have been made at a cost of $30,000, 
of which 40% has been to operating expenses. 

The most notable achievement during the period under review has been 
the standardization of the three models manufactured by the corporation. 
This standardization has enabled the corporation to offer to the trade these 
three models, any one of which can be converted into any other—an ad- 
vantage possessed by no other machines performing similar functions. 


BALANCE SHEET JUNE 30 1916. 
Assets (Total, $2,785,273)— 
Plant account, $824,313; less, reserve for depreciation, $31,250, 


and Perens, OT NE oo wm ce-on enspstn chtnsp eae eiinten ck ce ee $843 ,063 
Cash, $375,062, and notes and accounts receivable, $916,045; less 

SOON, SEPRIEL . Sui wo wn dcp od ce ede nee acai 1,220,246 
Inventories: Raw material, work in process and finished-_-.-.~. 711,367 
SEOOEEE. BEUONIOE. o.oo inenentannanatnn tisk ncaendane 10,597 

Liabilities (Total, $2,785,273)— 
First pref. stock, auth., $1,500,000; issued, $1,000,000; 2d pref., 

convertible, authorized and issued, $1,000,000____..____--- $2,000,000 
Common stock, no par value, authorized, 40,000 shares, less 

10,000 shares reserved for conversion of 2d pref. and 10,000 

wneres teed ana in renew... ee 650,000 
Accounts payable, $35,537; lst pref. div. (paid July 1 1916), 

$20,000; reserve for legal and other contingent o>. $8,603 _- 64,141 
Surplus account: Net profit Feb. 4 to June 30 1916, $111,132; 

less, two quarterly dividends on 1st pref. stock, payable April 3 

wae Suly') 1916 (4%), 040,000... ond concn chee uewaceece $71,132 


Compare stock offering, V. 103, p. 761. 


American Cyanamid Company. 
(4th Annual Report—Year ended June 30 1916.) 


Pres. Frank S. Washburn, Aug. 1916, wrote in substance: 

Operations.—On July 1 1915 the plant, in keeping with the market de- 
mand for the company’s product, was operating on the basis of about three- 
eighths capacity. As conditions gradually improved the rate of operation 
was increased until at the beginning of 1916 f ull oparasions. suspended since 
August 1914, were resumed. It will therefore be seen that of the twelve 
months under review only six reflect the result of full scale operations. 

Extensions.—Arrangements have been made for so enlarging the present 
liquid air plant as to permit of obtaining from this source all the mitrogen gas 
required and thus make it practicable to abandon the use of the costly and 
relatively inefficient gas produced by the now obsolete original copper oxid 
plant. These extensions, the cost of which will be paid out of earnings, are 
now well under way and will be completed in a few months. At this writing 
the company is completing and placing in operation a small experimental 
factory in the vicinity of New York City to try out on a commercial scale 
the process for the production of nitric acid from cyanamid. This plant 
will be capable of producing approximately two tons of nitric acid per day. 

Sales and Shipments.—Sales for the fiscal year 1915-16 amounted to 
50,774 tons, against 22,876 tons for 1914-15, while shipments for 1915-16 
amounted to 42,956 tons, against 23,758 tons for 1914-15. The unfilled 
contracts as of June 30 1916 amounted to 21,308 tons, equivalent to the 
mametectured stock on hand at that date, plus two months’ full scale pro- 

uction. 

Balance Sheet.—The item “founding and propaganda” under assets, 
amounting on June 30 1915 to $230,956, has been charged off to surplus 
account. In Nov. 1915 the bond issue was retired and canceled. Current 





$295,000 has been established, $195,000 of which covers depreciation 
up to June 30 1915. 

Results.—The net earnings after charging depreciation of $100,000 

amounted to $376,391, equivalent after the payment of the current dividends 
on preferred stock to 7.2% on the outstanding common stock. 
eneral.—During the fiscal year just ended two developments have trans- 
pired, the effect of which will be to largely extend the company’s activities 
along profitable lines: (1) Execution of contracts with the Ammo-Phos 
Corporation whereby cyanamid or lime nitrogen will be supplied for the 
manufacture of ammonium phosphate and under which the American 
Cyanamid Co. is given the option of acquiring the entire capital stock of 
the Ammo-Phos Corporation; (2) making of a sales contract extending over 
a period of years with another large manufacturer for the furnishing of 
cyanamid or lime nitrogen for the purpose of producing ammonia. 
The U. 8. Congress has appropriated $20,000,000 for the building of a 
plant to insure the Government in time of war an adequate supply of nitric 
Many plans are under consideration, and among them one for the 
employment by the Government of cyanamid as the ammonia source in 
the oxidation of ammonia to nitric acid. The subject is under investigation 
by certain Government bureaus, and it will be a number of months before 
anything is determined upon. 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30 1916. 


Sales, $1,936,816; less allowances and freight on sales, $55,284--$1,881,532 
Manufactured stock on hand June 30 1915, at cost, $234,720; 
cost of stock manufactured, $1,165,189; total, $1,399,909; 
less manufactured stock on hand June 30 1916, at cost 
$233,870, and debit bags and shipping expenses, $31,269; total 1,197 ,308 


























Gross profit for year ending June 30 1916_.....-----.------ $684,224 
Deduct—Administration La mine 9 $54,682; selling, $45,840; 

technical, $8,137; suspension of operations, $78,332; and int- 

erest, taxes, research, &c., $46,014-......--....---..------ 233,006 
Reserve for depreciation and depletion. ._.......--....-----.- 100,000 

Dees ECE .O GON... cdcnecnanbeend We euednetenenonaaumhitn $351,218 
Ge. MIRRORS. GAM a os kkk he en ndeneo a eneknowee 25,173 

Net profit for the year ending June 30 1916--_.-._._.------ $376,391 

INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
1915-16. 1914-15. 1913-14. 1912-13. 

Net mfg. profits (see 

ee ee ee $376,391 $58,466 $332,262 $189,109 
Miscellane’s net charges Cr.9,106 Cr.117 8, RS SSS 
Pref. dividends, 6% ---- Seem. Skedee 189,696 144,365 

Balance, surplus-.---- $188,919 $58,583 $134,893 $44,744 
Previous surplus--_-_---- 238,365 179,781 44,888 144 

ie ore $427 ,284 $238,364 $179,781 $44,888 
Deprec’n, &c., reserve_- Se ees SE Sis 6S 2 niaates 

Total surplus -.....-. $232,284 $238,364 $179,781 $44,888 

BALANCE SHEET JUNE 30. 
1916. 1915. 1916. 1915. 

Assets— $ $ TAabilities— $ $ 
Lands, bldgs., &c -.2,342,811 2,293,717| Common stock ....2,500,000 2,500,000 
Notes & accts. rec’le 183,737 92,033 | Preferred stock. ...*3,276,300 3,276,300 
isvcvatacontaan 10,006 68,079 | Scrip certificates....§ -.-.-.-.. 442 
Inventories -.....-.-. 352,501 491,311) Accounts payable .. 76,367 48 464 
Advance paym’ts,&e 47,169 -..... Notes payable--.-_... 50, 656,000 
License, patents, &c.3,526,917 3,543,475) Pref. div. July 1.... 98,289 -...... 
Found'’g & propogan. -...... 230,955 | Accr. int., taxes, &c Dees 9 ataene 

Deprec’n, &c., res’ve 295,000 -..... 
IN °c diis sence soiiaian 232,284 238,364 
ee es 6,663,140 6,719,570| Total -......... 6,663,140 6,719,570 








* Pref. stock authorized, $12,000,000, and issued, $3,276,300. Accumu- 
lated dividends on pref. stock to June 30 1916, $196,578.—V. 101, p. 692. 


P. Lyall & Sons Construction Co., Ltd., Montreal. 
(4th Annual Report—Year ending March 31 1916.) 


Pres. William Lyall, Montreal, May 25, says in substance: 


Results.—The results attained should be satisfactory to the shareholders; 
taking into consideration the depression which has existed during the past 
year  conaloans the Dominion, and also that omy ive months’ production 
was obtained from our munition department. he capacity of the first 
unit only being reached during the last two months of this period. 

The gross earnings amounted to $234,644, from which was deducted 
bond interest and pref. stock dividends, amounting to $160,272, leaving a 
balance of $74,372. From this amount was appropriated the sum of $42,- 
000 for sinking fund bond redemption, making a total of bonds redeemed 
to date $119,500, leaving a balance carried forward to profit and loss ac- 
count of $32,372, and br the surplus up to date $115,203. Plant 
account has been reduced by $110,000, and the item of organization ex- 
pense has also been written off, amounting to $14,233. 

It will be noted that plant account has increased by a@ special ex- 
penditure for the purchase of machinery for additional shell orders to be 
completed during the year 1916, but which was not in operation during the 
term of the fiscal year. On this expenditure your company is fully pro- 
tected from any loss. 

In addition to the large amount of munition contracts on hand, your 
company has been awarded the contract to reconstruct the Parliament 
buildings in Ottawa. 


PROFIT AND LOSS ACCOUNT AS AT MARCH 31 1916. 


1915-16. 1914-15. 1915-16. 1914-15. 
Net, after taxes, &c_.$234,644 $209,678 | Fors. f. bond redemp. $42,000 $40,000 








Bond interest_._....- 69,272 71,984 | Balance surplus. ----- $32,372 $6,693 
Pref. dividend (7%)-. 91,000 91,000/ Total surplus_...-.-- 115,203 82,831 
FINANCIAL STATEMENT AS AT MARCH 31. 

1916. 1915. Liabilities— 1916. 1915. 
Assets— $ 3 3 
Real estate, plants, Cum. pref. stock. 1,300,000 1,300,000 
CS REI 1,172,809\ 1,177,425| Common stock... 1,750,000 1,750,000 
Mach. & bidgs... 376,194/ 6% 1st M. bonds. 1,130,500 1,172,500 
Furniture & fixt’s_ 5,269 5,269 Open accts. pay.. 191,227 74,818 
Patents, rights, Sub-contrac.bal.,&c. 311,828 438,117 
good-will, &c... 1,783,510 1,783,510) Bills payable, &c. 517,030 634,628 
Cash on hand... 1,523 64,333 | Accr. bond interest 11,305 11,725 
Deposits on contr- 76,177 232,282! Accrued dividends 15,167 15,167 
Bonds wi.h trustee Sie . ekeank Accrued wages...  ------ 9,925 
Bills receivable- -_-_ iL ea ee S.F.bondredemp. 119,500 77,500 
Govt. certificates Profit and loss... 115,203 82,831 
of indebtedness_ A eS 
Securities. _...... 1,233,997 1,161,393 
Open accts. receiv. 510,794 938,568 
Mat’lonhand,&e. 235,745 170,768 
Miscellaneous - - ~~ 23,820 33,662 
eee See 6,461,761 5,567,210} Total ......... 5,461,761 5,567,210 
—V. 100, p. 2014. 





' The Montreal Cotton Co. 
(Report for Fiscal Year ending Dec. 31 1915.) 


President S. H. Ewing says in substance: 


Our company manufactures, almost exclusively, cotton fabrics in sold 
colors requiring aniline dyes and chemicals extensively. The price of 
these supplies has been enormously inflated owing to the war, and the com- 
pany has not been able to advance prices sufficiently to meet the increased 
cost and at the same time to consider the trade. The general business and 
the demand for its products has experienced a marked improvement, as 
shown in the increase of sales over those of last year. 

The dividend on the preferred shares, 7%, has been declared, and, alsoa 
dividend of 4% on the common shares. The usual depreciation, bond in- 





liabilities have been decreased $344,908, anda plant depreciation account of 


terest, reserves and insurance, including that of the policy of $400,000 to- 


SEPT. 2 1916.] 


THE CHRONICLE 


843 











secure dividends in the event of fire, have been provided for, and a surplus 
has been carried forward to the next year. 

The works have been maintained in excellent condition and a further ex- 
tension is almost completed for the manufacture of absorbent gauze, which 
will be in operation during the summer. 


RESULTS FOR CALENDAR YEAR. 


























1915. 1914. 1913. 
Ce a ee ee $3,055,367 $2,291,885 $3,017,704 
CE ae RUN cs ced ac uma nese 951,117 1,202,882 1,100,895 
NIUE nike cn cn ta a SSL Lesh os carp es v0 ws do ow $4,006,484 $3,494,767 $4,118,599 
Cloth stock, beginning of year_-_---- 1,202,882 1,100,896 805,360 
Balemoe eae tn nasi ie a Ae ate ae $2,803,602 $2,393,871 $3,313,239 

‘uct— 
Raw cotton, wages, supplies, &c_-_--- $1,922,046 $1,678,103 $2,443,905 
Taxes, interest, insurance, &c__..--.- 295,490 267 ,690 291,649 
Salaries and general expenses, &c-_-_~.. 76,167 79,657 79,508 
SEN 2 Coca cakankoscenae IR mee... Ye een 115,000 
Total deductions. _.........---.. $2,408,703 $2,025,450 $2,930,062 
Manufacturing profits.......------ $394'899 ~ $368,421 $383,177 
Farm rents, ae «ae. ats ah eka 12,887 13,051 12,136 
WI eg a eae Sn tie $407,786 $381,472 $395,313 
Bond interest and bad debts___-_---- r 166 $47 ,054 
I co enon coe an ae aan 0, 30,000 330,000 
Balahos, aurples. .. i466. cs cse~ $24,008 $7,306 $18,259 
BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 

Assets— $ $ Ss s 
Mill, land ,power ,&c .4,209,721 4,180,614| Capital stock._.--- 3,000,000 3,000,000 
Employees’ cottages 211,395 211,395| Bonds -...--...-.--- 856,664 879,832 
caine net Reis teehee 1,811 407 | Open account--.---- 393,168 336,641 
Book debts, &c-_-_-_-- 803,577 802,651) Bills payable.....-- ------ 55,038 
Inventories -.....-- 2,604,073 1,833,462 | Advances. -_......-- Oo ee 
Bills rec. (discount). 31,806 84,075 | Indirect liabilities... 31,806 84,075 
Miscellaneous - - -- -- 12,657 14,179 | Sales guarantee -.--- 297,767 297,569 
Insurance reserve... 303,458 303,458 
PONPEEE sencovadsate 2,194,178 2,170,170 
ee eae 7,875,041 7,126,783| Total .......:--.7,875,041 7,126,783 

—V. 102, p. 890. 


United Cigar Stores, Ltd., Toronto. 
(First Annual Report—Year ending May 31 1916.) 


Pres. W. B. Reid, Toronto, June 26, says in substance: 


This company is a holding company; the accounts deal only with its 
investments in subsidiary companies and the income derived m these 
investments. During the period the company received an income from its 
investments amounting to $52,290, out of which dividends on the issued 

referred stock at the rate of 7% per annum were paid, amounting to $37,- 
58. After providing for executive and administrative expenses, a balance 
5 sy ~ ts {th idhes for th ding April 30 1916 
e accounts of the opera’ com y for the year en 
show that the gross sales of the rebel astwen amounted to $38 i. , against 
$553,327 last year, being an increase of $328,641, equivalent to soe Z 
The customers served by the operat company numbered 4,616,069, 
against 3,226,989, an increase of 1,389, , equivalent to 43%. 

We are at present operating a number of stores and sub-branches in To- 
ronto, Montreal and various other towns and cities in Ontario. Our pro- 
gram of extension for the immediate future comprises the o of addi- 
tional stores in both Ontario and Quebec and various places further west. 
Our policy in this respect, however, will be governed by our ability to secure 
suitable sites on long leases at moderate rentals. 

The operations of the Tamblyn Drug Stores, Ltd., in which company we 
have a substantial investment, report for the year ending Dec. 31 1915 
gross sales, $438,642, an increase of $31,945. 

During the iod we have acquired the ownership of all the share capital 
of two large cigar manufacturing concerns, which companies are operating 
four factories for the manufacture of cigars, &c., and are at present employ- 
ing in the neighborhood of 400 people and are capable, without further ex- 
tension, of an output of 24,000, cigars per annum. These factories 
are located in F am, Que., St. Cesaire, Que., London, Ont., and Wind- 

Since acquiring these factories their monthly output has shown 
an increase ranging from 90 to 100%. (Through our ownership of these 
factories we are able to control the manufacture of a number of very valua- 
ble and popular brands, some of which are owned by the United Cigar Stores, 
Ltd., and others by the factories. 


INCOME ACCOUNT FOR PERIOD ENDING MAY 31 1916. 








Interest and divs. received__$52,290|Net imcome______......___ $51,274 
DD Gn dodo ca keds 1,016| Preferred dividends___...__ ; 
Net income__.......---- $51,274| Balance, surplus... _ $13,516 
BALANCE SHEET AS OF MAY 31 1916 (Total Each Side $3,362,266). 
Investments. ..........- $3,190,080| Preferred stock... 1, J 
Sundry debtors, incl. bank Common stock. --.____-- . cir oN 
MOE Rca ca ccc mone ea 167,374|Payment on_ subscribed 
Organization expense - - -- 4,81 stock not allotted____-_ _ 63, 
Undivided surplus_______ 13,516 
Est. accrued expenses___-_ 25 


Directors: W. B. Reid (Pres.), L. W. Fraser (V.-P.), H. Stuart Watts, 
vs a ee Dae and P. Tilston (Treas.). See preferred stock offering 
n V. 102, p. : 


Canadian Westinghouse Co., Limited. 
(12th Annual Report—Year ending Dec. 31 1915.) 


Pres. H. H. Westinghouse wrote in substance: 


The result of operations for 1915 shows profits amounting to $860,628. 
From the year's profits dividends amounting to $449,343, being 9% on the 
capital stock, have been paid, property and plant account has been de- 

reciated by an amount of $150,000, and the remaining balance of $261,- 
285 has been carried forward to the credit of Qeaets and loss, which shows 
as of es. h, 1915, a total unapportioned surplus, exclusive of all reserves 
of $1,823.775. ‘ 

The industrial life of Canada during the year just closed experienced a 
remarkable recovery from the suspended activity of the preceding year. 
Many plants which had with difficulty kept together an irreducible mini- 
mum of their operating organization found themsleves early in 1915 strained 
to their utmost capacity under night and day operation. In addition 
numerous new industries have been brought into being, the changed con- 
ditions in these respec: being the direct result of large purchases in Canada 
~ | the British and Allied Governments of various supplies and munitions 
of war. 

Your company competed successfully for a large share of the new - 
pesetie and equipment demanded by these conditions, and was likewies 

avorably affec by release for execution of various large contracts for 

electrical apparatus, progress on which had been halted during 1914 by 
the declaration of war. At the same time, we placed at the disposal of 
the Government all that portion of its plant and equipment which proved 
suitable for manufacture of munitions, the fabrication of which latter in 
considerable quantities and of several varieties as dictated by the Govern- 
ment was successfully accomplished. 


RESULTS FOR CALENDAR YEARS. 





Net earnings $360 628 $386 114 $1003 19 $1/030. 
Resse vees 4 386, ; 61 $1,050,124 

Dividends -~_—.__..._- (9 9,343 (7)$349, : 
Reserve Ray - = o- p= o%) hadesahentans ( pease (0)8485.027 (9) $399.708 

I i a ig hee i , een} ce 
Written off prop.& plant ~ 150,000 —-___!___ 280,000 348,606 
Balance, surplus. -_-_-_-. $261,285 $30,999 $228,892 $251 755 





BALANCE SHEET DEC. 31. 


1915. 1914. 1915. 1914. 

Assets— $ $ LAabilities— 3 $ 
ye ee 1,078,254 512,779| Capital stock issued.4,992,700 4,992,700 
Accts. & bills receiv_1,593,177 1,335,694| Accounts payable... 252,193 73,380 
*Property & plant_.3,232,306 3,367,925| Div. payable Jan.10 299,562 »372 
Materials, &c_____- 2,424,162 2,579,790 | Contractsin progress 212,527 143,591 
Insurance and taxes Reserves .......... 750,000 750,000 

in advance___..__ 2,859 13,344| Profit and loss... 1,823,775 1,562,490 











aU ntnaeene anal 8,330,757 7,809,533 EE dncaacwanee 8,330,757 7,809,533 

* Consists of Hamilton (including air-brake and electric properties, real 
estate, general office building, equipment, sundries and patents, ae and 
licenses) , $3,172,306, and My ae | (including real estate and buildings for 
offices and warehouses) $60,000.—V. 102, p. 1348. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Central & Hudson Bay Ry.—Report.— 

See report of Lake Superior Corp. on a previous page.—V. 102, p. 238. 

Algoma Eastern Railway.—Report.— 

See report of Lake Superior Corp. on a previous page.—V. 102, p. 238. 

Antofogasta (Chile) & Bolivia Ry. Co., Ltd.—Notes Pur- 
chased.—J. P. Morgan & Co., Kuhn, Loeb & Co., the Na- 
tional City Bank and the Guaranty Trust Co. have pur- 
chased, with the intention of selling the same, $3,000,000 
2-year 6% notes of this railway, a company registered under 
the English Companies Act Nov. 27 1888. 


The notes are secured by special debenture stock having a present market 
valuation of over $3,800,000. The company has outstanding (a) capital 








stock, viz.: £2,000,000 of deferred ordinary stock, £2,000,000 preferred 
ordinary stock and £2,000,000 5a cum. preference stock; (0) debenture 
stock listed on the London Stock 


xchange as follows: 4% perpetual deb 
stock, £1,000,000; 444% deb. stock redeemable £1,000,000; 5% deb. stock 
red. £1,500,000, and 5% (Bolivia) deb. stock red. £600,000. The common 
stock (‘‘deferred ordinary stock’’) has received dividends of from 5 to 11% 


per annum from 1904 to the present time. It is now quoted in London 
at around 130% per share 


Bangor & Aroostook RR.—Earns. for June 30 Years.— 


June 30 Operating Net Other Interest, Divs. Balance, 

Year— evenue. Farnings. Income. Tazes, &c. (3%) Surplus. 
1915-16-___$3,748,004 $1,389,798 $256,067 $1,405,256 $103,458 $137,150 
1914-15... 3,747,973 1,402,254 203,307 1,379,071 103,458 123,032 


—V. 102, p. 2253, 1810. 


Boston & Maine RR.—Temporary Receiver Appointed.— 
Judge Putnam in the U. S. Cireuit Court at Boston on 
Aug. 29 appointed President Hustis as temporary receiver 
of the road. The Judge then withdrew from the case, owing 
to the filing of an affidavit by Attorney Asa P. French, on 
behalf of Francis V. Streeter, a stockholder, charging bias 
on the part of Judge Putnam. 

See also Connecticut River RR. and Vermont Valley RR. 
below.—V. 103, p. 757, 664. 


Brooklyn Rapid Transit Co.—Maiuring Bonds.— 
See N. Y: Consolidated RR.—V. 103, p. 401, 238. 


Wages.—The company announced on Aug. 29 a general 
increase in the wages of its employees in the transportation 
department, effective Sept. 1, in recognition of the loyalt 
displayed during the recent attempts of outsiders to stir 
up dissatisfaction. The increases affect 9,216 employees, 
from ear cleaners to superintendents, and will cost the com- 
pany about $650,000 a year. An official statement says: 


The new rates for motormen range from 26c. to 42 4c. an hour, the mini- 
mum rate applying to beginners on the surface lines and the maximum to 
those in service over 10 years on the elevated and subway lines, the rates 

adually increasing to the maximum according to the years of service. 

levated and subway motormen will continue to be chosen from those 
having good records on the surface lines. The present time allowances 
are also continued whereby on the surface lines conductors and motormen 
working over eight hours a day but less than ten are paid for ten hours’ 
work, and on the elevated and subway lines motormen, conductors and 
guards working over seven hours and less than ten hours receive ten brs. pay. 

Rates (Cents) per Hour for All Motormen, also Conductors of Surface Lines. 

Surface— 1st yr. 2d yr. 3d yr. 4th yr. 5th yr. 6th yr. 7th yr. 5 LOtn. 1 toner. 
c 


Oldrate..25¢ 25¢c 26c 27c¢ 2c 28c 28c 28c 29c¢ 

New rate.26c 27c 28c 29c 30c 3lc 32c 32c <33c 34c 
Eievated and Subway— 

Oldrate..30c 32%c 324%c 324%c 32%e 35e 3=35e)|=—837 4c 40c 8 3=— 40 

New rate.34c 35c 36c 38c 39c 40c 42c 42c 42%c 42%c 


Inasmuch as an unusual percentage of the employees have been in service 
for many years, a large proportion of the total wiil receive the maximum 
rates of pay. The graduated scale of wages has been in force for many 
years, and tends, the company believes, to attract good men and to en- 
courage continuity and efficiency of service.. i 

The company also announced that the members of the Brooklyn Rapid 
Transit employees’ benefit association have ratified by a very large major- 
ity [over 86% of entire membership of more than 10,000} the proposed 
amendments to the constitution of that organization, creating in each one 
of the large departments of the B. R. T. system a set of departmental 
trustess who, when elected, will form a committee to voice any change of 
conditions desired by the employees of such department.—V. 103, p. 401, 
238 


Cape Girardeau Northern Ry.—Decision of Masier.— 
See St. Louis & San Francisco RR. below.—V. 101, p. 46. 


Chattahooche Valley RR.—Bonds Paid Off.— 

We learn that the $50,000 Ist mtge. 6% bonds of this eompeny due July 
15 1916 at an off at maturity and that they have been replaced by Con- 
sol. 5s 0 ; 


Chattanooga Ry. & Light Co.—Sirike Settled.— 

Service on this company’s lines was resumed on Aug. 26 after a two days’ 
tie-up due to a strike of the conductors and motormen. The union will 
be recognized and the d ed men reinstated. Wage scale, &c., remain 
to be settled by negotiation or if necessary by arbitration.—V. 102, p. 1625. 


Cities Service Co.—Eztension of Time.— 
See Toledo Traction, Light & Power Co. below.—V. 103, p. 665, 493. 


Civic Investment & Industrial Co.—Listing.— 


Exchange on Aug. 22 listed this comaneay, s stock. 
Amount auth., $75,000,000; reported outstan as of Aug. 19, $58,803,- 
600; total listed as of same date, $56,025,000.—V. 103, p. 496. 


Colusa & Lake RR.—Sale.— 


The trustees under a deed of trust securing an issue of $50,000 6% 20-yr. 
coupon bonds were to sell this com 


‘s ty at auction on Aug. 21. 
company was inco ted in Oat B Nov. 1886 with $400, auth. 
capital stock, of which $100,500 was paid in. The road ran from Colusa 
to Sites, Cal., but has not been Operated since Jan. last. 

Connecticut River RR.—Temporary Receiver.—Judge 
Morton in the U. 8. District Court at Boston on Aug. 31 
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appointed as temporary receiver of this property James H. 


Hustis, who on Aug. 29 was made temporary receiver of the 
Boston & Maine RR.., the lessee of the Connecticut RiverRR. 


The counsel of the Connecticut River RR. asked that Mr. Hustis be 
made recciver of the road, but reserved the right to move for the int- 
ment of another receiver or co-receiver later if any conflict should arise 
between the interests of the Connecticut River and the Boston & Maine. 


The Boston ‘‘News Bureau’”’ on Aug. 29 said: 


Despite newspaper reports to the contrary, no efforts are being made, so 
far as we are informed, to renew the nearby maturities represented by the 
floating debt of Connecticut River RR. and its subsidiary. Vermont Val.RR 

The receivership of both roads resulted from their inability to meet matur- 
ng notes, with the B. & M. in receiver's hands.—Ed. ‘‘Chronicle.’’] 

The Connecticut River RR. has $2,000,000 6% notes maturing Aug. 31. 
It claims that they were given for accommodation of the Boston & Maine, 
and that the latter is entitled to issue stock or bonds in payment of the debt 
represented by these notes. Boston & Maine, however, is not a party 
to them as an endorser or guarantor and does not admit the claim of the 
Connecticut River as to them. ; 

Connecticut River owns all the outstanding $1,000,000 par of 10% stock 
of Vermont Valley RR., which also has a sizable amount of notes coming 
due at the end of this month. Its note issue totals $2,300,000 6s. and 
Boston & Maine purports to be liable as endorser on them. It is alleged 
that the Vermont Valley will be unable to pay these notes, and that pay- 
ment of them will be demanded of the Boston & Maine. Minority stock- 
holding interests in the Boston & Maine believe its guaranty of these notes 
is illegal. See also V. 103, p. 758. 578. 


Interborough Rapid Transit Co.—Wage Increase.— 
The following advance in wages, with a decrease in time from 
ten to nine hours, was announced on Aug. 31, effective Sept.3: 

Conductors: The new scale calls for $2 80for thefirst year and $3 for the 
second year and thereafter, and a nine-hour day, as against $2 60 for first 
year, $2 80 second year and ten-hour day. Guards: $2 40 to $270 for 
nine-hour day, against $2 20 to $2 50 for ten-hour day. Motormen, $3 50 
a day for the first year and by a sliding scale of increase, $4 50 a day after 
the tenth year, with a nine-hour day. 

Overtime for trainmen is to be paid pro rata for the first hour and time 
and a half for all after the first hour. 

Porters, switchmen, starters, ticket agents, 
received similar increases.—V. 103, p. 493, 320 


International Transit Co.—Report—Bonds.— 


See the report of the Lake Superior Corporation on a previous page.— 
V.102,p. 1811. 


Interoceanic Ry. of Mexico.—Operations Resumed.— 
This road, which has not peen in regular operation for some time on 
account of disturbed conditions, has resumed service.—V. 101, p. 130 


Kanawha & Michigan Ry.—Purchase—Bonds.— 
See Kanawha & West Virginia RR. below.—V. 102, p. 1621. 


Kanawha & West Virginia RR.—Purchased—Bonds As- 
sumed.—The Kanawha & Michigan Ry. Co., one of the 
New York Central lines, has purchased all or nearly all of the 
outstanding stock ($1,359,600) and has assumed the $1,000,- 
000 Ist M. 5% bonds of 1905 due July 1 1955. 


The road runs from Charleston to Blakely, W. Va., up Elk River, 33 
pee, Cath,  trrree 4 miles), and is to be extended into the coal fields.— 
; p. . 


Kansas City & Pacific RR.—New Trustee—Deposits.— 
See Missouri Kansas & Texas Ry. below.—V. 103, p. 320. 


Martinez & Concord Interurban Ry.—New Company.— 

This company, incorporated in California on Jan. 24 1916 with $ ,000 
authorized common stock, has filed a ag mo securing an issue of $200,000 
25-year 6% cum. participating bonds dated Sept. 1 1916. There are no 
stocks or bonds outstanding. 

The company proposes to build its road during the fall of 1916, presuma- 
bly between Martinez and Concord, Cal., a distance of 8 miles. 


Minneapolis & St. Louis RR. Co.—New Directors.— 
New Directors.—Charles Hayden, Chairman of the Board; Edward L. 
Brown, President; E. V. R. Thayer, Pres. Merchants National Bank, 
Boston, John A. Spoor, Pres. Chicago Junction Stock Yards, J. S. Bache, 
Frank P. Frazier, F. H. Davis, of the Edwin Hawley estate , Colonel Slo- 
cum of the Russell Sage estate, H. E. Huntington, 8S. B. Novembre and 
Thomas Gibson. 
C. W. Huntington was re-elected Vice-Pres., but not Gen 1 Manager. 
The following directors r ed. Newman Erb, W. J. Wollman, A. C. 
Doan, E. Pearson, T. P. Shonts and Frank Trumbull. Mr. Erb's 
resignation, it is stated, is due to poor health.—V. 103, p. 666, 406. 


Minneapolis St. Paul Rochester & Dubuque Elec- 
tric Traction Co.—Receiver’s Certificates. —The Minneapolis 

Journal’ of Aug. 26 said in substance: 

Federal Judge Wilbur F. Booth to-day granted authority to C. P. 
Bratnober, receiver for the Dan Patch line, to issue $100,600 receiver's 
certificates to take care of obligations existing now or shortly expected to 
arise. Avctorneys at the hearing said the creditors had not come to a de- 
cision as to what snould be done about the terminal agreement with the 
Electric Short line, and action on that was deferred. M. H. Boutelle 
represented the receiver, W. A. Lancaster the Minneapolis Trust Co., 
collateral trustees, and J. O. P. Wheelwright the Continental Trust & 
Savings Bank, Chicago, trustee of the general mortgage. 

Judge Booth released the road’s rolling stock from a technical mortgage, 
so the surplus can be sold after spending $5,000 or $6,000 on repairs. Since 
canceling the lease on the Great Western line to Mankato, the road has 
much unused rolling stock. 

Obligations to be met out of the certificates which the receiver will issue 
include $15,000 expected deficit in the next 60 days, $35,000 to ciose up 
right of way claims, $24,000 to pay the overdue taxes with penalties and 
$2,500 in traffic balances due other roads. The road needs $1,500 a month 
to keep up its terminal contract, and a $15,000 installment is due on its 


contract for terminal land bought of T. B. Walker, but action on these 
matters was delayed.—V. 103, p. 406. 


Missouri Kansas & Texas Ry.—Franklin Trust Co. 
Epperaies Trustee under K. C. & Pacific RR. Mortgage—Over 

2-3 % of Bonds Deposited.—The Central Trust Co. having 
recently resigned as trustee of the issue of $2,500,000 Kansas 
City & Pacific RR. lst M. 4% bonds due Aug. 1 1990, the 
Franklin Trust Co. of N. Y. was on July 28 appointed suc- 
cessor trustee. 


The Feb. 1 1916 coupons on the Kansas City & Pacific 4s were not 
promot, met and a committee composed of Edward C. Delafield, Chairman 
- M. Onilds, Pres. of Montgomery Trust Co., Norristown, Pa.; Lee Clark, 
Chairman of Interstate Nat. Bank, Kansas city, Mo.; 8. 8. Furman, of 
Kountze Bros., N. Y. City; Thomas C. Temple, Secy. of the Phoenix Ins. 
Co., Hartford, Conn.; and L. Edmund er, Treas. of the Travelers 
Ins. Co., Hartford, Conn., was formed to protect the bondholders. J. C. 
Trepaes 
ere 


gatemen and mechanics 


en acted as Secretary (V. 102, p. 1163, 1346). 
thirds of the total issae of bonds: and 06 July BS the somamitese appoinced 
a ue oO nds, and on Ju e CO: a 
the Franklin Trust Co., successor qrustes. . mpi 


Notice to Holders of M. K. & T. Ry. of Texas 1st M. 58.— 
Interest Payment.—As the result of the efforts of the com- 
mittee representing these bonds Jules S. Bache, Chairman, 
an order has just been entered by the court directing the 


ate to pay the coupons due on these bonds due r. 





The depositing bondholders are notified by advertisement on another 

age that the Empire Trust Co., 120 way, N. Y. City, will, on 
Bept. 1, receive tne aforesaid interest and will thereafter upon presenta- 
tion of the certificates of deposit, accompanied by ownership certificate, in 
a a Income Tax Law, pay the March 1 interest. 
—Vv. «D> a . 


New Orleans Great Northern RR.—Earnings.— 
June 30 Gross Net after Other Bond Rentals, Balance, 
Year— Tyce Tazes. Inc. Interest. &c.,Chgs. Sur. or Def. 
1915-16___-$1,768,916 $725,625 $51,039 $541,143 sur.$235,521 
ni ly 1 Om 512,992 7,312 424,863 109,505 def. 14,064 
- 102, p. , 341. 


New York Consolidated RR.—Bond Payment.— 

We are informed that the $650,009 4% consols of the S3a Beach Ry. Co. 
which matured Seps. 1 will be taken up by the Brooklyn Rapid Transit Co. 
at maturity, and deposited with the trustee of the last-named company’s 
First Refunding gold mortgage, dated July 1 1902, pursuant to the pro- 
visions of the mortgage.—V. 96, p. 653. 


New York New Haven & Hartford RR.—Reslitution 
Suit.—Five stockholders, residents of Mass., owning in the 
aggregate $1,000,000 or more of the capital stock, brought 
suit in the Federal District Court, N. Y., on Aug. 30 against 
former officers and directors of the company for the recov- 
ery of $1,600,000 alleged to have been lost through mis- 
management and bad investments. 

Plaintiffs: Edwin Adams, Julius C. Morse, Geo. C. Fisk, James F. Ray 
and Mary M. Clark. 

Defendants: William Rockefeller, Charles M. Pratt, Lewis Cass Led- 
yard, George Maculloch Miller, James 8S. Elton, Henry K. McHlarg, Ed- 
ward D. Robbins, John L. Billard, Robert W. Taft, Charles S. Mellen, 
and J. Pierpont Morgan, Herbert L. Satterlea, William P. Hamilton and 
Lewis Cass Ledyard as executors under the will of J. Pierpons Morgan, and 
Florence A. V. Fwombly as executrix under the will of Hamilton Mck. 
Twombly and the N. Y. N. H. & Hartford RR. Co.—V. 103, p. 759, 752. 


New York Railways.—Income Bond Interest Declared.— 
This company has declared $19 81 (per $1,000 bond) on the 
Adjustment Income 5% bonds for the 6 months ended June 30 
1916, payable Oct. 2. Compare advertisement on another 
page.—V. 103, p. 579, 494. 


Northern Ohio Traction & Light Co.—Change in Con- 
trol—_ Deposit of Stock—New Bonds.—Vice-President E. W. 
Moore on Aug. 25 said: 


A contract has been entered into between holders of Northern Ohio 
Traction & Light Co. common stock aggregati a majority for the sale 
of the stock with the understanding that all holders of common stock may 
ee on exactly the same price and terms. The price is par, and the 

ividend payable Sept. 15 will go to present holders. The sale is contin- 
gent upon 95% of all of the stock coming 

Notices are be mailed to-day requesti eposit of the stock witn the 
Citizens’ Savin: < Trust Co. of Cleveland, as trustee. The bank will 
issue participating certificates. The terms are $3 a share, to be paid on 
notice by the trustee that 95% of the stock is on deposit; $47 a share, 

ayable thirty days later and the remaining $50 a share to be paid on or 
fore one year later at 6% interest, payable quarterly. The trust com- 
pany certificates will have all of the stock so purchased as security. They 
will be in negotiable form and usable in place of stock. Possession of the 
property will not be turned over to the buyers until full 50% has been paid. 

The “Cleveland Plain Dealer’ adds to the foregoing: 

The $4,000,000 40-year 5s recently sold to N. W. Halsey & Co. will be 
distributed by the National City Bank of New York. It is believed that 
there will be little change in the active panes of the property. 
the 90,000 common shares outstanding the holdings of Henry Everett and 
E. W. Moore total more than 30%. he deal means the relinquishment 
by Henry Everett of the property of which he and Mr. Moore have been 
sponsors since the inception of the present company, which was formed in 
1902 as a consolidation of a number of Ohio perties. Ithas proved one 
of the most brilliant peers among public utility concerns in the 
country.—V. 103, p. 666. 


Omaha Lincoln & Beatrice Interurban RR.—Secur.— 

This company has applied to the Nebraska RR. Commission for author- 
ity to issue $2,000,000. common and $500,000 pref. stock and $2,500,000 
bonds. This. it is'said, will cover the complete line from Omaha tc Lin- 
coln, but will not include the extension to Beatrice. > Harvey Musser; 
Supt., J. H. Bramelt, Supt. of Lincoln Traction Co. (See ‘‘Electric Ry. 
Section, page 60.) 

Pennsylvania Railroad.—Judgment.— 

See Pennsylvania Canal Co. under ‘‘Ind."’ below.—V. 103, p.321, 146. 


Pere Marquette RR.—Earnings for Year ending June 
1916.—Following is the statement published last week, 
changed only by the insertion of the item “hire of equipment,” 
so that final results show balance applicable to int. payments: 








in. 
d 














June 30 Years— 1915-16. 1914-15. 1913-14. 1912-13. 
Gross nae i tea tte $21,210,053 $18,028,210 $16,915,198 $18,007,717 
Operating expenses__.. 14,530,425 13,444,014 18,034,174 14,464,034 

Net earnings_-_-_----- $6,679,628 $4,584,196df$1,118,977 $3,543,683 
Non-operating income--_ 156,611 194,538 185,037 154,845 

a 6,836,239 $4,778,734 $933,940 $3,698,528 
tere cccipaain. tts abo HIE Sane 

re of equ eee : ; ; 9,73: 
Rentals -—o— merrier 664.716 766687 741.307 733.984 

alance before de- 
ducting interest... $4,796,138 $2,891,258df$3,089,988 $1,969,567 


—V. 103, p. 759, 156. 


Pittsburgh Cincinnati Chicago & St. Louis Ry.— 
Merger Plan.—President Samuel Rea in circular dated at 
Pittsburgh, Pa., on Sept. 1 1916, regarding the meeting of 
the shareholders to be held Oct. 17 to vote on the proposed 
consolidation of the allied Pennsylvania RR. properties 
below mentioned as the Pittsburgh Cincinnati Chicago & 
St. Louis RR. Co., says in brief: 


Under the provisions of the consolidation agreement, the outstanding 
indebtedness of the constituent companies will be assumed by the new com- 
pany and the amount of stock to be issued by the new or consolidated com- 
pany in exchange for stock and bonds now outstanding of the foregoing 
companies, is as follows (tabulated by the ‘“‘Chronicle ). 

Terms of Exchange of Old Stock, &c., for New .—_— 


Holders of each $100 of— Outstanding. NewStk. Total Amt. 
Pitts. Cinc. Chic. & St. L. pref. stock.-$29,999,71 $110 $32,999,684 
do do do com. stock... 37,609,236x 100 37,609,236 
yandalia Pe. capital stock ape eae tana 14,649 ,466x B 13.3 OO 
u ys stock mee ere re ,000,000y ,000,000 
hadeoeen Belt Ry. Sed 4  CuxteceveGial 49,100 100 49,100 
Chic. Ind. & East. Ry. stock ._-.------ 1,000,000 (z) (z)100 
do do mortgage bonds-_-- 500,000 50 250,000 
ANNES. og tae eS ee ee ee $84,807 ,515 $84,860,166 


x Par $100 a share. y Par $50 a share. 2% One $100 share for entire 
$1,000,000. 


The total par value of the stock and bonds of the existing companies 
proposed to be surrendered in exchange for stock of the new or consolidated 
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company is $84,807,514 73, and the par value of the stock of the latter com- 
pany to be issued therefor aggregates $84,860,166 08. ey of oneclass. Ed.) 
The purpose of the proposed merger and consolidation of these five sep- 
arate corporations is to obtain the benefits that will result from their opera- 
tion, accounting, financing and gen administration as a united corpora- 
tion. (Compare V. 103, p. 666.) 


Pittsburgh Lisbon & Western RR.—Stock Reduction.— 

This company on or about July 27 reduced its capital stock from $5,000,- 
000 fprecenallx all at last accounts owned by Wheeling & Lake Erie RR.) 
to $150,000.—V. 100, p. 475. 


Railroad Labor Situation.—Proposed Legislation.— 
See editorial columns on a previous page.—V. 103, p. 759, 666. 


St. Joseph Ry., Light, Heat & Power Co.— New Mige.— 
Stockholders of this subsidiary of the Cities Service Co. will vote Sept. 28 

oa pga alae an issue of $15,000,000 First and Ref. Mtge. 5% 30-year 
nds. 

The new bonds will be used partly t0 refund $5,000,000 First M. bonds 
now outstanding and $326,000 First M. bonds of the St. Joseph & Savannah 
Interurban k., and for extensions, betterments and provements. 
The stockholders will also be asked to approve the extension of the new 
mortgage to the properties of the St. Joseph & Savannah, as well as on all 
properties of the St. oseph Ry., Light, Heat & Power Co.—V. 101, p. 2072. 


St. Louis & San Francisco RR.—Sale Confirmed.— 
Circuit Judge Sanborn in the Federal District Court at St. 
Louis on Aug. 29 confirmed the sale of the road to the Re- 


organ. Managers, over the protest of nine unsecured creditors. 

aster in Chancery Fauntleroy at St. Louis on Aug. 29 submitted his 
report to the U. 8. Circuit Court allowing claim of Louis Houck of ee 
Girardeau, Mo., and St. Louis Union Trust Co. for $1,037,368 against the 
old St. Louis & San Francisco RR., on account of bonds issued by Cape 
Girardeau Northern Ry. Co. in part payment for four lines which the 
*Frisco bought in 1913. The Special Master finds the operating agreement 
valid and holds that the claim should be Pak The road extends from 
Aucell to Farmington, Mo., 92.8 miles, and Saline Jct. and Chester, Mo., 
See V. 101. p. 46. 


St. Louis—San Francisco Railway.—New Securities.— 
The Missouri P. S. Commission on Aug. 26 approved the 
proposed issue of the following new securities under plan of 
reorganization (V. 102, p. 896, 1061), viz.: (a) Prior Lien 
bonds, $118,398,500; (b) $40,547,818 6% Cum. Adjustment 
M. bonds; (c) $35,192,000 6% non-cum. Income M. bonds; 
(d) $9,452,026 6% pref. stock; (e) $48,481,000 common stk. 


The officers of the new company are as follows: Pres., W. C. Nixon, 
St. Louis; Ist V.-Pres., W. B. Biddle, St. Louis; 2d V.-Pres. and Gen. Mer., 
E. D. Levy, Springfield; 3d V.-Pres., N. M. Rice, St. Louis; 4th V.-Pres., 
bb Fees New York; Sec. and Treas., F. H. Hamilton, St. Louis. 
—V. 103, p. 759. 


South Carolina Light, Power & Rys., Spartanburg. 


This company has awarded to the J. G. White Engineering Corp., New 
York, a contract for the consulting engin in connection with the de- 
sign and erection of a concrete dam 600 ft. long and 45 ft. high on the Broad 
River, near Gaston Shoals, approximately 30 miles from Spartanburg. 
This dam will be in connection with the company’s hydro-electric devel- 
opment at Gaston Shoals. The company does the entire street railway, 

ectric lighting and power business in the city of Spartanb ,8.C. The 

er develo by the com y's hydro-electric plant at Gaston Shoals 
transmitted over seventy miles of line to Spartanburg, Gaffney, Cowpens, 
Woodruff, Pacolet and Blacksburg.—V. 102, p. 1437. 


Third Avenue Ry.—Wages.—President Frederick W. 


Whitridge on Aug. 30 issued the following statement: 

The request for an increase in wages the company will be unable to meet. 
Since Jan. 1 the wages have been in by some $250,000. I had every 
reason to suppose that the time of my last conference with the men in July 
that that was supstantially satisfactory, and I hope to be able to induce the 
men to proceed without now asking for an unreasonable er increase 
and thus avoid the delay and expense of arbitration. If the men are not 

to meet me upon these lines I am, of course, prepared to undertake 
such an arbitration and to pay our share of the expense thereof. [For the 
July earnings statement see the ee ee Department”’ above.]} 

[At the meeting on Thursday Mr. Whitridge intimated that if the em- 
ployees would cut down their requests the company might be able to meet 
them half way.]—V. 103, p. 580, 494. 


Toledo Railway & Light Co.—Certificates.— 

The Ohio P. U. Commission has authorized the issue of $330,000 car 
trust certificates. ‘The proceeds to be used for the purchase of 60 new 
street cars.— V. 103, p. 407. 


Toledo Traction, Light & Power Co.—Eriension of Time 

Houry L. Doherty & Co. announces that the executive committee of 
Cities Service Co. will recommend to the directors that the of 
depositing Toledo Traction Co. stocks for exchange for Cities Service Co. 
wy - oa which expires Sept. 1, be extended until Sept. 15 1916.—V. 103, 
Dp. . 


Toronto Hamilton & Buffalo Ry.—Bonds.— 

This company recently filed for record a mortgage securing its new issue 
of $10,000,000 consol. mtge. 50-year 5% serial gold bonds dated Aug. 1 
1916, due Aug. 1 1966, of which $2,000,000 are outstanding. Interest 
payable F. & A. Denom. $1,000. -, trustee. 
—V. 102, p. 1626. 


Vermont Valley RR.—Temporary Receiver.—At Mont- 
pelier, Vt., on Aug. 31, James H. Hustis, temporary receiver 
of the Boston & Maine RR., was made also temporary re- 
ceiver of its leased line, the Vermont Valley RR., by the 
Federal Dist. Court. Compare Connecticut River RR. above 
and Boston & Maine RR. in V. 103, p. 758.—V. 103, p. 240. 


Western Pacific RR. Corp.—New Directors. ~— 


11.4 miles. 


Guaranty Trust Co., N. 


The corporation has been epanised with the election of the foll - 
rectors. C. seny Blair of Blair & Co., F. H. Ecker, Treas. Metro hm 
Life Insurance Co., Alvin W. Krech, Pres. Equitable Trust Co.; A.M. Hunt 
55 Liberty St M William A. Read & Co.:;: Starr J. 


.. N- Y.;_R. W. Martin, : 

mon, Co. and ite] i ‘You of iH. Rollin & Sons, and Senator co 

om Eaaleh. a tart oe ry the Western ic RR., the operat- 
Wheeling & Lake Erie RR.—U pset Price.—The Central 

Trust Co., as trustee under the General Mortgage of 1905, 

has petitioned the Federal Court at Cleveland to reduce the 

i price from $18,500,000 to $18,000,000.—V. 103, p. 


, 240. 


INDUSTRIAL AND MISCELLANEOUS. 


Algoma Steel Corporation, Ltd.—Report.— 
See report of Lake Superior Corp. on a previous page.—V.101, p. 924. 


Allouez (Copper) Mining Co.—Increased Dividend.— 


uarterly dividend of $2 50 2 share on 
a payment of $2 per share in July, Sto in 
in January of this year.—V. 102, p. 2168. se 


This company has declared a 
the $2,500,000 outstanding capital stock, payable Oct. 4 to hol 
Sept. 13. This compares wit 
April and $1 





American & British Mfg. Co., Bridgeport, Conn.— 
Pres. John C. Stanley, 49 Wall St., N. Y., by adv. on 


Aug. 25, says in substance: 
otice is hereby given that on or about Aug. 2 1916 four 
payee on demand to the order of the Cramp-Hoadley 
oadley, for $25,000 each, and one prom 
the order of the same ns for $21,610, were signed in the name of this 
company and delivered to the Cramp-Hoadley Co. or Joseph H. Hoadley, 
and that there were delivered therewith $100,000 bonds of the Longacre 
Electric Light & Power Co. and $50,000 bonds of this company, all of 
which were then in the possession of the American & Brit Mfg. Co. 
Such delivery of notes and bonds is claimed by tnis company to have been 
illegal, unauthorized and without consideration, and an action has been 
commenced in the Supreme Court of N. Y. State to secure the cancellation 
of the said notes and the re-delivery of the said bonds and for other - 
woes By order dated Aug. 25 1916, in the said action, signed by Mr. 
ustice Delahanty, the sale, transfer or removal of the said notes and bonds 
has been enjoined until further order of the Court.—V. 101, p. 1808. 


American International Corp.—New Vice-President.— 

Frederick Holbrook, President of Holbrook, Cabot & Rollins, has been 
oes a eee aan in charge of the office in Petrograd, Russia. 
VY . Os Ds i 4 . 


American Locomotive Co.—Common Dividend Resumed. 
—A quarterly dividend of 114% has been declared on $25,- 
000,000 common stock, payable Sept. 28 to holders of record 
Sept. 18. This is the first payment on this stock since Aug. 
1908, when a like amount was paid. The regular quarterly 
134% on the pref. stock was also declared payable Oct. 21 
to holders of record Aug. 18.—V. 103, p. 576, 495. 


Arkansas Light & Power Co.—Notes Paid Off.— 
We are informed that the $290,000 6% 1st mtge. notes due Sept. 1 were 
cailed and paid off on Feb. 28 last.—V. 102, p. 2256. 


Brier Hill Steel Co., Youngstown.—Bonds.— 
Regarding the report that the company proposes to pay off its $2,000,000 
serial bonds of 1915 at 103 and int., Treasurer John Stambaugh says: ‘“The 
company will probably call a part or all of these bonds Feb. 11917. The 
amount will not be determined until Dec. 1, when notice will be issued. 
The $2,000,000 Ist M. bonds are the only bonds on the company’s prop- 
$*,.. 3 No a of earnings has been given since Jan. 1 last.’’— 
: » D. 667. 


Calumet & Hecla Mining Co.—Dividend Increased.—A 
quarterly dividend of 8% ($20) has been declared on the 
$2,500,000 capital stock, payable Sept. 22 to holders of rec- 
ord Sept. 1. In March and June last 60% each was paid.— 
V. 108, p. 495. 


Canadian Vickers, Ltd.—Debentures Offered.—The Law 
Debenture Corp., Ltd., London, is offering at par £1,000,000 
6% First Mortgage Registered Debentures in debentures of 
£100 each, unconditionally guaranteed, principal, interest, 
sinking fund and premium by Vickers, Ltd., of London. 
An advertisement says in substance: 


A first mortgage to Law Debenture Corp., Ltd., as trustee, upon the 
leasehold land and works at Montreal, and a floating charge on other assets 

Redeemable at 103 within 25 Figg by the half-yearly cum. sinking fund 
of 2% per annum, to retire bonds, beginning in 1917. The company may 
also eem the outstanding debentures at 103%, in whole or in part, on 
any interest date after Feb. 1 1921, upon six months’ notice. Any deben- 
tures not previously redeemed will be a at 103% on Aug. 1 1941, 
or on the security ming enforceable. incipal and interest (F. & A.) 
payable in London in sterling, free of Canadian taxes. 

Authorized share capital is $5,000,000. 


Digest of Statement by Secy. John T. Coffin, London, Aug. 14 1916. 

Tncorporated in Canada and holds 34 acres of land at Mont , leased to 
the company by the Montreal Harbor Commissioners for 50 years at a 
sliding scale rent, with an interest up to $25,000 annum (inclusive of the 
rent) in the profits of the company. Over £1,000,000 has been spent upon 
the floating dock, works and equipment, which are fully employed, and 
last year’s profits were more than sufficient to meet the interest and sink- 
ing fund on the debentures. The on a subsidy from the Do- 
minion Government, secured by Act of the Dominion Parliament, of $102,- 
456 (equal at par of ex e to £21,052) annum for 35 years, of which 
33 years are unexpired. he accumulative sinking fund of 2% p. a. is 
calculated to redeem the whole issue at 103% within 25 years. 

The issued share capital of Vickers, Ltd., is as follows: Ord shares, 
£5,550,000; 5% non-cum. pref. stock, £750,000; 5% Boo- cums. es . Shares, 
£750,000. The profits of Vickers, Ltd., (after deduct 27,097 for 
interest and sinking funds on its debenture stocks, of which in the year 
1914 only £106,911 was applied in payment of interest and the balance in 
repayment of principal), and the dividends paid on its ordinary shares 


missory notes, 
o., or Joseph H. 
note payable on demand to 


during the four years preceding the outbreak of the war were as follows: 
Vickers, Lid.— Profit. Divs. Profit. Divs. 

 _ , ER £641,686 20%, $10128..454. 0c cue £911,996 126% 

BE cadcéhwneees 872,033 pC AK |? SETS 1,019,085 124% 





The accounts for 1915 have not yet been made up. but a dividend for 
that year of 124% has been paid. On the basis of the profits for the year 
1914 there was, as stated above, a net balance of £1,019,035, which amounts 
to 121% times the interest and sinking fund on the £1,000,000 debentures 
of Canadian Vickers, Ltd 


Caney River Gas Co.—Earns. for Years end. June 30: 
June 30 Year— 1915-16. 1914-15.|_ June 30 Year— 1915-16. 1914~15. 


Gross (less gas Bond interest__.. $25,933 $11,297 
purchased - - - - - $880,641 $332,980 | Depreciation. - - -~ 128,958 61,035 
Net, after taxes.. 384,183 156,377 | Dividends = OS (889.900 


Balance, surp . 
* Before deducting $56,854 profit and loss adjustments.—V. 101, p. 1187. 


Catholic Church Bonds, Montreal.—Fabrique Loan, 
St. Pierre Claver.—F. A. Brewer & Co., Chicago, are ke 4 
at par and int. $350,000 ““L’Ocuvre et Fabrique’”’ of the Paris 
of St. Pierre Claver, Montreal, Can. (a Gusbae corporation), 
5% Ten-Year Gold Bonds approved by the Archbishop of 
Montreal. <A circular says in substance: 

Dated May 1 1916 and due My 1 1996. bys subject to call at 102 and 


t. Denom. $1,000 an c*. coupons (M. & N.) ble 
in U.S8. gold ae at Hibernian B Association, Chicago, and National 
City Bank, New York. Authorized Act of the Legislature of 
Quebec and secured by lands and b ue” and 


of the ‘ by 

assessments on Ap Loe wens pro a the my ray ee ae 

ish, edged under a m ibern anking 

Sasnalson, Chicago, and General Trust of Gian. ontreal, as trustees. 
Financial Statement. 

Property of inhabitants on which taxes to pay these 


1 ( al icipal whoation roll) $4 504,950 
first tax lien value based on mun valuation roll) _$4, 4 
Fanrique church) property, on which bonds are a first m 

(cost value as per statement of the parish priest) ........---- 360,000 


onds authorized, this issue, $350,000; security.......---.-.- $4,864,950 
Bo pierre Olaver Parish is located in the centre half of 
Montreal, the first and wealthiest city in Canada. Catholic population of 
parish is 6,00), and increasing steadily. 

For generations the Cathohc Church of Montreal and Province of Quebec 
has borrowed monty, in um, England and France at v low rates of 
interest. As a result of war in Europe the Church has come to the United 
States with its 5% ‘‘Fabrique loan’’ bonds, tae “‘Fabrique”’ being the church 
organization of any Roman Catholic community, which, und: 





the Province of Quebec is empowered to borrow on vote of a majority of the 
property holders in the parish on the security of the church property and all 
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or part of the immovables of the Roman Catholic members of the commu- 
nity. In other words, a fabrique obligation is the first tax lien on the Catho- 
lic property in the parish raising the loan, about 80 7 of the property in 
the Province of Quebec being owned by Roman Catho ics. For this loan the 
immovable property of Roman Catholics is assessable on a tax rate based 
on the municipal roll of valuation, and the debt, for the payment of which 
the tax is levied, ranks as the underlying lien, tekting precedence over 
municipal and school obligations. The lien of these ‘‘fabr —. on property 
in the city of Montreal, for example, must be discharged before the holder 
of a Montreal municipal or school bond can by judicial process collect the 
interest or principal on the bond or debenture which he holds. 

Those familiar with affairs of the Catholic Church are aware that it has 
never defaulted in any of its obligations. These obligations, too, have 
always been liquidated out of the usual church revenues without having to 
resort to the right of assessment under thelaw. But the additional security 
is there, and the right to assess property worth, in many iastances,a dollar 
or more for every five cents borrowed, is subrogated to the lender. 


Centennial Mining Co.—Initial Dividend.— 
An initial dividend of $1 per share has been declared on the stock, pay- 
able Sept. 21 to holders of record Aug. 31.—V. 80, p. 1177. 


Central Union Telephone Co.—Purchase.— 

The Onio P. U. Commission has approved the purchase of the properties 
of the Washington, Jefferson, Belmont, Union and Woodsfield telephone 
companies by this company for $1,341,000.—V. 102, p. 610. 


Charcoal Iron Co. of America, Detroit.— Earnings .— 





6 Mos. to 3 Mos.to 6 Mos.to Month of 

Various Periods— Dec. 31 '15. Mar.31 16. J'ne 30°16. July 1916. 
Profit from_operation- ------ $144,991 $270,733} $529,884 {$108,172 
Interest and reserves--_------ 53,334 41,723 11,872 
ne ee $91,657 $179,015 $529,884 $96,300 
The balance sheet as of July 31 1916 shows $5,217,250 6% cumulative 


eferred stock and $2,839,350 common stock (par $10), and bank loans, 
80,000.—V. 103, p. 496. 


Chevrolet Motor Co., New York.—Car at $490.—Pres. 


Durant, in Bulletin No. 4, dated Aug. 28, says in brief: 
When the company first offered its model ‘‘Four-Ninety”’ touring car 
to automobile dealers and to the ie in Jan. 1915, with electric lights 
and starter, at the then sensational price of $550, the management stated 
frankly that whenever its manufacturing facilities and production justified 
it, the price should be $490. The company has since then completed one 
of the best motor plants in this country; has built and oust ped an up-to- 
the-minute axle plant; has acquired a complete transmission plant, and 
has in operation seven large assembling plants. Accordingly , our 1917 con- 
tracts now going out, present the model ‘‘Four-Ninety’’ to the public at 
$490, fully equip ,» witn a standard, two-unit electric lighting ana 
starting system built into the car, making it the eres esoes electrically 
li ro and started automobile in the market to-day. ompare V. 103, p. 


City Light & Water Co., Amarillo, Texas.—Notes.— 
Brooke, Stokes & Co., Phila., are placing at par and int. 
$250,000 1-Year 6% Secured Gold Notes, dated Sept. 1 
1916 and due Sept. 1 1917, but callable at 100% and int. 
on 30 days’ notice. A circular shows: 


Authorized and outstanding, $250,000. Denom. $500 and $1,000. 
Interest M. & 8.1. Trustes, Guaranty Trust Co. of N. Y. Secured by 
deposit of $400,000 1st M. bonds, the entire outstanding issue, under the 
$2,000,000 mortgage. The company agrees that no more bonds shall be 
issued until the notes are paid. Proceeds of notes will retire a like amount 
of notes due Sept. 1 1916 and provide for improvements, extensions, &c. 

The company does the entire electric and water business without compe- 
tition and under long-term franchises, in Amarillo, Tex., a substantial and 
ros on population 13,585 (local census), against 9,957 in 1910 and 

r n : 

Properties: (a) Modern fireproof power plant, brick and stone, steam 
turbine equipment, 1,325 k. w. generating capacity. (b) A water supply 
pumping equipment and reservoir having a 1,000,000-gallon capacity and 
a standpipe giving a static head of 80 feet. (c) Electric transmission lines 
with 124 miles of wire distribution. (d) 36 miles of water mains covering 
the city. Appraised replacement value, rey pee 4 franchises, and other 
intangibles, over $560,000. The entire capital stock is owned by the Cities 
Service Co. of N. Y., which owns and operates over 70 — utility com- 
panies, serving over 2,000,000 people. (See p. 83 of ‘‘El. Ry.’’ Section.) 

Earnings, July 31 Years— 1915-16. 1914-15. 1913-14. 1912-13. 
oy a, $145,288 $128,872 $120,881 $109,514 
Net earnings 67,257 54,604 ‘ 24,688 
MF ae year’s interest on the $250,000 notes calls for $15,000.—V. 101, p. 


Colorado Springs Lt., Ht. & Pow.Co.—Gas Rate Increase. 

The company has been granted permission by Colorado P. U. Comm. to 
increase its gas rate from $1 net to $1 10 for first 5,000 feet of monthly 
consumption. Company had sought to raise the rate to $1 25 a thousand. 
The company was able to show that it was not earning a fair return on 
investment in gas property.—V. 102, p. 1542. 


Consolidated Gas Electric Light & Power Co. of 
Baltimore.—New Stock—The company is proposing, pro- 
vided the Maryland P. S. Commission approves, to offer 
to its shareholders, both common and preferred, the right 
to subscribe at par on or before Dec. 1 1916 for $3,697,912 
additional common stock to the extent of one new share for 
every five shares held by them respectively. 


Subscriptions will be payable at the company’s office in Baltimore, or 
to its agent, the New York Trust Co., 26 Broad St., N. Y. City, as follows: 
$20 per share on Jan. 15 1917, $15 per share onMar.15 1917, $15 on May 15 
1917, $15 on July 16 1917, and $20 per share, less $2 65 int., on Oct. 11917. 

The shareholders of the company in Great Britain who are at present 
promedes under the Acts of the British Government from investment in 

oreign securities, will be permitted to exercise their rights in 1917 in case 
the existing embargo is raised. Deferred warrants to subscribe will be 
issued on the basis of one to five, with the option to purchase the stock 
on Oct. 1 1917, at_ 105 a share. Compare annual report for 1915-16 in 
V. 103, p. 753, 763. 


Continental Coal Co. (of W. Va.).—Sale of Stock.— 
See Sunday Creek Coal Co. below.—V. 102, p. 2169. 


Cosden & Co., Baltimore.—Earnings.—Pres. J. S. 
Cosden, in circular dated at Tulsa, Okla., Aug. 25 1916, 
reports to the shareholders: 


Enclosed herewith you will find dividend check for 7% on your common 
stock, which represents the regular 2% dividend and a 5% extra dividend. 

During the quarter which ended June 30 1916, the net profits amounted 
to about $900,000; for the first six months of the year the net profits 
amounted to about $2,000,000. Due to the fact that the lubricating plant 
was not in operation, the earnings for the second quarter of the year were 
less than expected. 

The lubricating plant should have been in full operation by May, but 
owing to delays in the delivery of machinery and steel, completion was 
im ible before the 15th of the month. It is now running and should add 
at least $100,000 per month to our net earnings. From now on our profits 
should greatly increase by reason of the low price of crude oil, additional 
still capacity and the lubricating plant. We are confident that the net 
earnings for the six months ending Dec. 31 1916 will be greater than for 
the six months that ended June 30th. 

All of the pref. stock and bonds having been converted into common 
stock, our present capitalization consists now wholly of common stock, the 
amount outstanding being $5,752,865. 

In addition to our lubricating plant we have added 14 miles to our Cush- 
ing pipe line, purchased about 600 additional tank cars, erected many large 
storage tanks for crude and refined products, built a new acid plant, bought 
a large interest in the Union Petroleum Co., an oil export company, erected 
and are still erecting many new stills, and otherwise added to and improved 
our refinery in such a manner that to-day, although our company is not 








three years old, it is one of the largest independent oil refining companies 
in the U. S., with a refinery at West Tulsa, Okla., modern in every detail. 

The future of your company never looked brighter or better to me than it 
does to-day.—V. 103, p. 409, 147. 


Denver Union Water Co.—Proposed Purchase.— 
See “State and City’’ Dept. on another page.—V. 103, p. 410. 


Driggs - Seabury Ordnance Co.—Common Div. Passed. 
—The quarterly dividend of 5% on the $9,000,000 common 
stock, usually declared at this time, has been passed. The 
regular quarterly dividends of 134% on the first pref. and 
114% on the second pref. stocks were declared payable 
Sept. 15 to holders of record Sept. 1. 

Pres. A. E. Borie on Aug. 30 issued the following state- 
ment: “The company’s earnings are more than sufficient to 
warrant and pay a dividend on the common stock Sept. 15, 
but, owing to delays which could not have been foreseen in 
deliveries during June, July and the first half of August and 
the consequent heavy increase in raw materials on hand, 
work in process, &c., the board of directors deemed that the 
best interests of the stockholders will be more adequately 
conserved if no dividend on the common stock is declared at 
this time. Deliveries are now being made at an increasing 
and satisfactory rate.” 

COMBINED PROFIT STATEMENT FOR 6 MOS. END. JUNE 30 1916. 
(Including the Driggs-Seabury Ordnance Co. and Savage Arms Co.) 


SEAR =o cicnacanke eee a $3,668,389|Gross profit_......._.-- $1,972,535 
eS 2S Ea eee 1,760,500 | Admin., &c., exp. & depr_ 488,237 
——_———— | Bond interest ____...___- é 
Manufacturing profit__--~$1,907,889 | : —_——_——— 
Other income-.---...----- 64,646, Net profit...........- $1,439,298 


Gross profit____------$1,972,535 | 


COMBINED BALANCE SHEET AS OF JUNE 30 1916. 
Assets (Total, $16,691,941)— 
Plant & equip., incl. cost of investment in Savage Arms Co____$10,597,483 
Patents, patent rights, licenses and goodwill___.....-.-.---- 1,370,338 


eee Fr ee ee eee Se 8 Se ee er ee 268/351 
Inventories at cost, $2,553,564; notes receivable, $3,892; ac- 
counts receivable, $464,509; cash, $1,376,722_-__.__-_--_- 4,398,688 


Unexpired insurance, prepaid interest, bond premiums, &c_--- 
Liabilities (Total, $16,691,941) A 

Ist pref. stock, $500,000; 2d pref. stock,$590,090; common 
RS BE ee rer se Le So eee $10,000,000 





Ng a ee ee ee ee .500 ,000 
Advanced payments, account contracts__.......----------- 2,369,964 
Notes payable, $300,000; royalties and commissions payable, 

$172,460; accounts payable, $194,586.._...............-. 667 ,046 
ee Oe Ae Re ee ene 297 ,262 
Surplus Fp REO E Sa ere ee ae Sy es RE, eR EY PEER oe eee eae 1,857,670 
—V. 103, p. 64. 


(E. I.) du Pont de Nemours & Co.—Ezira Dividends.— 
19144% in Anglo-French Bonds.—On Aug. 30 the following 
dividends were announced: 

(a) A dividend of 194%, payable in Anglo-French bonds, valued in the 
declaration at 97144; (b) an extra cash dividend of 4%; and (c) the regular 
quarterly dividend of 14%, making a total of 25%, all payable Sept. 15 
to stockholders of record Aug. 31. In addition, a dividend of 14% was 
declared on the 6% debenture stock, payable Oct. 25 to holders of record 
Oct. 10, and a dividend of 1%% on the old company’s common stock, 
payable Nov. 1.—V. 102, p. 2176. 


Eastern Steamship Corporation, Boston.—Reorgani- 
zation Plan.—The committee of holders of Eastern SS. Corp. 
bonds, representing under deposit agreement of April 17 
1915 over 96% of the outstanding issue ($5,700,000), has 
prepared a plan of reorganization dated Aug. 28 to which the 
shareholders are invited to become parties. The plan having 
been assented to by the owners of over 70% of the deposited 
bonds, will, it is stated, be put into effect as rapidly as the 
necessary court procedure will permit. 


Stockholders wishing to participate should surrender their certificates 
of stock, property’ endorsed in blank, and bearing the necessary revenue 
stamps, to the Old Colony Trust Co., as depositary, on or before Sept. 16 
1916, accompanying each preferred share so surrendered with the payment 
of $25, and each common share with a payment of $5. Those so doi 
will be entitled to receive when issued the proper number of shares, prefe' 
or common, of the new company, in accordance with the following plan. 

Plan of Reorganization Dated Aug. 28. 
Outstanding Underlying Mortgages (Not Including Bonds in Sinking Fund). 
It is not proposed to disturb  these.] 
1. Mtge. of the Eastern Steamship Co. dated May 1 1902, bonds $2,202,000 
2. Mtge. of Portland Steamship Co. dated Jan. 1 1896, on steam- 
ox “Bay State: meee. 4 noo. Saas adescs ceehe RES 42,100 
(Eastern Steamship Co., to secure the payment of principal 
and interest on these bonds, pledged with the trustee $56,000 

Eastern Steamship Co. bonds, which are included in the 

amount of Eastern Steamsnip Co. bonds outstanding above.) 
3. Mtge. of Maine Steamship Co., on SS. ‘‘Northland,’’ bonds 
4. Mtge. of Portland Consolidated Steamship Co., dated July 1 

1901, covering steamship ‘‘North Star,’’ bonds_------..----- 212,000 
5. Mtge. of Metropolitan Steamship Co. dated Mar. 1 1905, cov- 

ering Union Wharf in Boston 500,000 

From earnings made by the receiver in the operation of the properties 
the $129,075 receiver’s certificates have since been paid, and there has also 
been paid from receiver's earnings something over $400,000 of current in- 
debtedness of the corporation due and payable at the time of the appoint- 
ment of the receiver on Nov. 7 1914, entitled to priority of payment out of 
income. The receiver has also kept up the payment of taxes and the pay- 
ment of interest under the various underlying mortgages, including the mort- 
gage held by Mass. Hospital Life Insurance Co. on Union Wharf, Boston. 

It has not, of course, been possible to cure any of the defaults under the 
Eastern Steamship Corporation mortgage, nor to make any payment on 
account of note indebtedness or claims of general creditors of the Eastern 
Steamship Corporation with the exception of priority claims. 

Present Defaulted Indebtedness. 
Eastern SS. Company mtge., three sinking fund installments, 

due Jan. 1914, 1915 and 1916 


114,500 


AE Pn ne - on ee nee oo $516,000 
Massachusetts Hospital Life Insurance Co. mtge. on Union 
Wharf, overdue as to principal only--...--..-------------- 500,000 


Portland Consolidated SS. Co. mtge., two sinking fund install- 

ments, July 1 1915 and 1916 13,000 

Maine SS. Co. mtge., sinking fund requirements due April 1 1916 4,500 
Eastern SS. Corp. mtge., interest coupons due Dec. 1 1914, 

586,000 

200,000 


June 1 1915, Dec. 1 1915 and June 1 1916____--.----------- 

Two installments to sinking fund, due Jan. 1 1915 and 1916-_-- 
Principal which the trustee has been asked to declare due [amount 

supplied epducing $160,000 pledged as collateral.—Ed.}_... 5,700,000 
Overdue and unpaid note indebtedness of Eastern SS. Corp. of 

$780,000, contracted in connection with building over certain 

of the company s seams shing working capital and 


S, 

making payments required from time to time under the Eastern 

SS. Corp. mtge. and the above-mentioned underlying mtges_. 780,000 

$490,000 of this note indebtedness is secured by and constitutes a first 
lien upon (a) the total capital stock of the Boston & Yarmouth 88S. Co,. 
Ltd., which stock, subject to the lien aforesaid, is owned b 
SS. Corp. and (6) Eastern SS. Corp. bonds of $160,000. 
the note indebtedness is unsecured. 


*4 
There also remains unpaid a small amount of general unsecured indebt- 
edness, not included in the claims above mentioned. 


the Eastern 
he balance of 
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Net Earnings After Paying All Operating Expenses, Taxes Rentals and In- 


—, oy) hsootamg under Underwin sgn, bn not igi4 1915 
‘a ar Years— ‘ af : 
Net earnings as above ___-_--- $291,096 _ $160,218 $827 $209 200 
The operating expenses for 1912 included a much smaller_approp’ Fike 
for depreciation than for the other three years re orted. In —_ S _ 
years 1913; 1914 and 1915 the operating expenses include a charge _ 
preciation deemed by the management to be entirely adequate. e 
ceptionally low return for 1914 was due to causes not likely to occur again. 
Plan of Reorganization—New Company After Foreclosure. Pod 
A new corporation to be organized under the name of ‘Eastern ea 7 
ship Lines, Inc.,’’ will acquire all or substantially all of the property oo 
by the Eastern Steamship Corporation, subject to the five aforesaid prior 
underlying mortgages, and in consideration of the same will issue: a 
1. Non-cumulative 30-year Income re gr Bonds. To be secur _- 
all the property and securities vested in the new company ena, 
the plan except the stock of the Boston & Yarmou ss. Co., wd 
To be strengthened by sinking fund provisions, and to bear ince 4 
each fiscal year up to 5% per annum, payable out of the available _ 
Horns faa  neneney Pie cnt BUNS tey aivtcted 
the pr al of the new five-year 5% notes, 
pale od “ine preferred or common stock for such fiscal year. on woe 
SUMOUISEE.... i. ~ vocoenccwecdinecekbeeeanend sapeenes eee R 
2. Five-year 5% debenture notes, secured by pledge of the total capitel 
stock of the Boston & Yarmoutn SS. Co., Ltd-------------- 75 Hge4 
3. Preferred stock, in $100 shares, entitled to non-cumulative dividen A. 
rate of 6% p. a., and after the common stock shall have received 6% 4 
any year, any additional funds available and declared as divi = 
shall ‘be declared payable to all outstanding stock, without distinction 
between preferred and common. In case of liquidation or dissolution, 
the preferred stock shall be entitled to be paid at par before any payment 
or distribution shall be made upon the common stock, and anything a7 
maining for distribution after both preferred and common stock shal 
have been paid at shall be distributed among all the outstanding 
shares, plan pean dist pan even —— common. oer. iy 
of pref. and com. stoc ve the same voting power.----- é ,000 
4. astern Steamsaip Lines, Inc., common stock, in $25 shares... 1,687,500 


Terms of Exchange for Disturbed Securities of Eastern SS. Corporation. 


Sinking Funds. 
1 


re Wil Receive - 
Holders of Amount If ew ew 

Eristing— Outstanding. Paying. Pref. Stock. Com. Stock 
First & Ref. M. 58.-.--- $5,700,000x Nil J > Re a ee 

‘0 
y Preferred stock---.--- 3,000,000 ooo} rae ae (98-70) wut ate 
25% 125% f 
z Common stocK....-.-- 1,687,500 { Set” -coaugs ~ “Sebawoes {$1,687,500 
% ff 100% 
x Supplied by Ed. y Par $100. z $25. 


No securities will be issued in respect of the $160,000 of First & Ref. Mtg. 
bonds of the Eastern SS. Corp. now pledged as collateral as hereinabove 
stated, if they are acquired by the committee, but if so acquired such bonds 
may be used for such purposes of the reorganization as the committee may 
determine and shall, together with the other bonds and securities deposited 
under the bondholders’ agreement or the plan, be kept alive so long as is 
deemed necessary for the purposes of the reorganization or the protection 
of the new company or its security holders. 

The $740,000 five-year 5% debenture notes to be exchanged at their par 
value for an equivalent principal amount of the notes of the present com- 
pany hereinabove referred to; the balance of such notes, aggregating $40,000, 
to be paid in cash from the funds to be provided under the plan. 

Cash Reyuirements.—From the cash contribution by the holders of pre- 
ferred and common shares, which has been guarant as and to the extent 
hereinafter stated, it is estimated that no less than $850,000 in cash will be 
received. This fund, together with any additionai cash paid to or received 
by the committee in respect of the deposited bonds or otherwise, will be 
used to carry through the foreclosure and other court proceedings and ac- 
quire the property embraced in the reorganization as carried out, and to 
remedy the defaults in respect to the sinking funds under the Eastern SS. 
Co., Maine SS. Co. and Portland Consolidated SS. Co. mortgages, and to 
acquire or pay the note and other floating or-general indebtedness not other- 
wise provided for in the plan, and to discharge any obligations or expenses 
of receivership or reorganization, including any committee expenses and 
compensation; any balance remaining to go into the treasury of the Eastern 
Steamship Lines, Inc. 

Payment on account of the new pref. and common stock to the amount 
of $850,000, to wit: $750,000 on account of the preferred shares and $100,000 
on account of 20,000 common shares, has been guaranteed by Hayden, 
Stone & Co., who will be entitled to receive the new stock not taken 
by the old stockholders and also a commission of 2% of the $850,000 sub- 
scription guaranteed on account of the stock. 

ach depositor will be held to have assented to the plan unless he shall 
within 20 days after Aug. 31 1916, the date of mailing a copy of said plan, 
have filed with the depositary written notice of his dissent therefrom. Any 
depositor may, within ten days from Aug. 31 1916, withdraw his bonds, but 
only upon paying his pro rata share of any advances or loans made by or 
through the committee, and expenses incurred by the committee. 

Holders of First & Ref. Mtge. bonds not heretofore deposited under the 
agreement of April 17 1915 may deposit their bonds on or before Sept. 20. 

Signed by Philip Stockton, President of Old Colony Trust Co., Boston; 
Galen L. Stone of Hayden, Stone & Co., and W. P. Curtiss, Vice-Pres. and 
Treas. of Union & New Haven Trust Co., as committee under bondholders’ 


yreqnent of pat 17 1915 for Eastern Steamship Corporation bonds.— 


Enger Motor Car Co.-—Stock Offered.—The Block & Platt 
Co. are offering the unsold portion of an issue of convertible 
7%,cumulative pref. stock on a basis of one share pref., par 
$100, and two shares common, par $10 each, for $105. 

Digest of Statement by Pres. Frank J. Enger, Cincinnati, Aug. 22. 

Organization.—Incorporated in Ohio (on or about Aug. 9 19 a 
facture automobiles and trucks. Has purchased all of te Bah nr Gost. 
ness of Frank J. Enger and the Enger Motor Co. in Cincinnati, O., rated 
over $1,000,000 and high credit in Dun’s and Bradstreet’s; a continuation 
of the business of the Enger Carriage Co., managed for 30 years, with large 

rofit. Carriage business discontinued 3 years ago for profitable automo- 
ile field. I will continue in active charge as President and General 
Manager under five years’ contract. 

Capitalization (No bonds, notes or floating debt)— Authorized. 
Conv. 7% cum. pref. stock, par $100 
Common stock, par $10 ($1, 

conversion of preferred) 


Issued. 
Hage ayaa RS $1,000,000 $1,000,000 


,000 is reserved for 

Kocsis Gated Genin,” Makes cana ld eS ctl geen 

ple working ca . e gible assets, real and 

will be about $1,200,000, with allowance for valpabie’ pendent woe 4 

of 5.000 cars, net earnings forthe yeet ending mie eon gcheduled 
j or the year en / 

#1 00.008; Dividends Ob Bre. a ST On ro oa acum 
eferre ig umulative en 

Q.-J. in preference to all other stock. Priori Sate ree thes Dayable 


ty in ts 
stock to extent of 120% of par value and dividends» (b> ‘After year's 7% 


on the pref., 20% of the remaining net profits before 
the common must go to reserve fund to cxoure the pref. dividuts until fall 
year’s dividend is in hand. (c) Convertible into common stock, ten $10 
shares of common for one $100 share of pref., at option of holder prior to 
July 11918. (d) If not converted is eemable at 120% and dividends 
at option of company, on three months’ notice at any dividend-paying 
od which is t years su uent to the last issue of pref. stock 
1918 10% of annual net profits must go to redemption fund for the 
pref. stock. e No bonded debt, mortgage security or stock ranking prior 
or equal with the pref. is issuable without consent of 75% of the pref 
and common s » except it be for newly acquired property or equipment, 
and then only on such equipment or property. (f) Non-voting unless divi- 
ends are in arrears for one year W voting mm 
until dividends are paid in full.” power with common 
icers and Directors.—Frank J. , Pres. and Gen. Mer.; Daniel 
» ist V Pres Bank; Edward L. te 


nger 

o's) Gres W Pos, be ee 
ety . . ae *. ec. lock : 
alter R. Draper, V.-P. Cincinnati Traction Co.; Rudolph Hi. Westies: 
Rudolph Wurlitzer Co.; R. B. Goodrich, Pres. Ragle Mfg. Co.: 
esselmann First Nat. Bank, Cheviot; A. A. Taylor V.-P: 
‘LL. R. Marks Go.: Williave B. 
» Pres. Guar. Deposit Bank. 


Ww . Pres. 
Stearns & Foster Co.; Leo R. Marks 2 
Hay, Pres. Hay Lumber Co.; Edwards Ritchie 





The Plant.—Located on main line of C. H. & D. Ry.in Cincinnati, O., 
and contains over 100,000 sq. ft., equipped with automatic sprinkler sys- 
tem, with room for expansion on real estate now owned. 

Car .—At present we manufacture og A one style of car, the Enger 12-6, 
thereby permitting of _—— economy production. It is a high-grade, 
high-efficiency car, selling at the lowest price ($1,295) of any 12-cylinder 
car on the market. Has been unable to meet the demand and has sold 
every car at a large net profit. 

Application has been made for authority to list the common and pref. 
stock on the Cincinnati Stock Exchange and the common stock on the N. Y. 
curb market. The Union Savings Bank & Trust Co., Cincinnati, is 
transfer agent and registrar. 


Escondido (Cal.) Utilities Co.—Sold.— 
This company’s gas and electric-light and power property was recently 


sold at auction for $10,000 to A. W. Wohlford of Escondido, who held 49 
of the 50 bonds outstanding. 


Firestone Tire & Rubber Co., Akron, Ohio.—Stock.— 
The stockholders will vote Sept. 30 on increasing the limit of capital stock 
from $4,000,000 to $50,000,000, of which $40,000,000 will be common and 
$10,000,000 6% cum. pref. The present $1,000,000 pref. will be redeemed, 


presumably at 110. ress reports say that a large dividend in stock is 
thought likely.—V. 101, p. 844. 


Food Products Merger in California.—Control.—F. P. 
Anderson, San Fran., in an advt. dated Aug. 25, says: 


Certain local interests have requested me to secure options on the busi- 
ness of the California Fruit Canners’ Association, Central California Can- 
neries, Griffin & Skelly Co., the J. K. Armsby Co., and options on 51% of 
the stock of the Alaska Packers’ Association. This I ve now accom- 
plished, having secured options on the four companies mentioned and 
considerable in excess of the n amount of Alaska Packers’ Associa- 
tion stock, and am leaving this afternoon for New York accompanied by 
Mr. Frank Madison, Mr. J. Cheever Cowden and Mr. George N. Armsby, 
to carry out the financial plan I have arranged so that any further stock 
holders of the Alaska Packers’ Association who care to join this plan may 
do so by signing options at the Bank of California, or at the office of Bond 
& Goodwin, before Aug. 31 1916. [It is understood local interests referred 
is the Armsby Co. of N. Y. ]—See also V. 103, p. 760. 


Ford Motor Co., Detroit.—Report.—Press advices quote 
the report as showing: 
Statistics for the You ending July 31 1916. 


No. of cars made______- ‘ Materials on hand_-___-_- $31,895,431 
RN ME onda cnu na aick 472,350 | Employees at home plant 34,489 
OIE oi $59,994,118| do (all plants)____-- 49,870 
Cope Nees ey as $52,550,771| do getting $5 a day or more 36,626 
—Vv. oP ° 


General Motors Co.—Readjustment of Capital.—The 
board of directors met Aug. 31 to consider possible readjust- 
ment of capitalization. The meeting was adjourned until 
Sept. 7 without definite action. The following statement, as 
revised by the ‘“‘Chronicle,’’ is believed to be subst. correct: 


Although details have not yet been completed, the plan which is now un- 
der consideration, it is stated, calls for the formation of a new corporation 
with a capitalization of $100,000,000. 

Present common stockholders will be given the privilege of exchanging 
their holdings for common stock of the new company on the basis of five 
shares of new common for one of old. It is expected that the new stock 
will have no par value. 

The plan is also understood to provide for a readjustment of the pref. 
stock t ugh the issuance of a new pref. to be offered for the old on the 
basis of possibly 4 shares of new for 3 of old stock, wnich would increase the 

resent preferred stock somewhat. The new preferred will probably be a 
%s , callaple at 110 after 19158. 

The new company, on the basis of the plan outlined above would have 
total outstanding common stock of between $75,000,000 and $80,000, 
and pref. stock of between $15,000,000 and $20,000,000, m a total of 
$100,000,000. The present outstanding common stock is $16,506,783 and 
the pref. $14,985,200, not including $1,311,300 pref. and $138, common 
held in the treasury of suosidiary companies and $1,741,900 pref. and 
$3,233,747 common in the General Motors treasury. 

On the basis of the present volume of business being handled by the 
General Motors Co. it is regarded by careful students of the situation that 
a $100,000,000 capitalization would not be out of proportion. In the fiscal 
year ended July 31 last, according to preliminary estimates, the company 
earned over 160% on its outstanding common stock, or over $80 a 
On tne basis of a common stock capitalization of $75,000,000 the company 
without any further increase in revenues, would show in the neighborhood o 
40% earned on the stock.—V. 103, p. 496. 


Hartman Corporation.—Stock Listed.— 


The Chicago Stock Exchange has listed $12,000,000 capital stock.— 
V. 103, p. 668, 496. 


Hawaiian Sugar Co.—Ezira Dividend.— 

This company has declared an extra dividend of $1 20 per share on the 
outstanding capital stock (par $20) in addition to the regular monthly 
distribution of 30 cents, both payable Sept. 15 to holders of record Sept. &. 
An aces ges Od $1 50 was also paid in June and 50 cents extra in ‘April: 
—V. 102, p. 2258. 


Holland Land Co., California.—Bonds.—The William 
R. Staats Co., Los Angeles, is offering for sale $400,000 
Ist M. 6% gold bonds of 1916, with interest guaranteed for 
two years’ period by the California Delta Farms, Inc. A 
circular shows: 


Dated June 1 1916, due June 1 1936. Callable at 102 and int. on any 
interest payment date. Denom. $100, $500 and $1,000 (c*). Principal 
and interest (J. & D.) at Mercantile Trust Co. of San Francisco (the trustee) 
William R. Staats Co., Los Angeles, and Illinois Trust & Savings Bank, Chi. 

Capitalization— Authorized. 
Capital stock : $3,000,000 
First M. 6% bonds (this issue), deliverable as work progresses__ 1,250,000 
Second M. 6% bonds (int. begins to accrue Jan. 1 1919) 1,476,000 

Properties.—Owns in fee over 20,000 acres of rich, level farming land on 
west side of Sacramento River, about 14 miles south from city of Sacra- 
mento. About 1,100 acres, standing above high water, are now under 
cultivation and producing crops, and the entire tract is being prepared for 
farming, renting or sale in small farms, dredgers being now at work. The 
adjoining lands yield aspar , beans, alfalfa , fruit, berries‘ &c. The 
plans call for the same general improvement work so successful throughout 
the lower Sacramento Valley, plans aperoved by the California Delta Farms, 
Inc., with its long experience in similar Contract work as well as on its own 

roperty of about 40,000 acres on which the improvements cost over 
B3000,000. The proper water level is regulated by drainage canals and 
ditches, and the surplus water in winter, if any, is pumped off the prop- 
erty, the lands being sub-irrigated in summer. 

The property upon the completion of the work now under way should 
find a ray | market in parcels of from 50 acres upwards at from $200 to 
$500 per acre. The present value of the property is not less than $2,000,000 
and when the improvement work is completed at not less than $200 
acre net, or about $4,000,000, against not over $1,250,000 1st M. bonds. 
Navigable water ways nearly surround the property. 

Income.—Lands in the immediate vicinity are in ready demand at from 
$15 to $25 rental per acre. At $15 per acre the company would have a 
total gross revenue of $900 .000 per annum, and there should be a net in- 
come of several times the interest on the Ist M. bonds and also a surplus 
to pay the sums due to the sinking fund each year on and after June 1 1921. 
By the sale of the land the company should receive payments equal to three 
times the amount of this martenee. The company s Rim lands are plowed 
and cultivated, and it is expec that the entire tract may be cleared and 

lowed and placed in a condition for a first crop for the year 1917. 
REIN ee of tha Dar vaiae of lob BE tanto Selenite tak teas 
ua’ oO e v 8 : » bu no 

waar bes t $50,000 (b) In cases of land — the final $125 per acre 


must go directly to the trustee to retire these bonds 
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Under the terms of the 2d M. also 50% of the surpius net earnings, after 
paying interest, shall be paid into the trustee, two-thirds to Ist M. bond 
emption and one-t to 2d M. bond redemption. The trustee, how- 
ever, ll invest the 2d M. bonds’ sinking fund up to the amount of 5% 
of the par value of the bonds outstanding in securities which are a 1 ‘i 
investment for California savings banks, and shall hold the same pending 
the maturity of all bonds outstanding, but may sell them if necessary to 
protect the property in accordance with the terms of the deed. 
oobin company is successor of the Netherlands Farms Co., whose $1,476,- 
lst M. bonds were encpangeene in the reorganization, $e $, for new 
2d M. bonds and interest certificates covering the period to July 1 1919.} 


Imperial Oil Co., Ltd.—8% per Annum.— 

A dividend of $4 per share has been declared on the stock, payable Sept. 1 
to holders of record Aug. 18. The same amount was paid in February, and 
places the stock on an 8% per annum basis.—V. 102, p. 979. 

International Mercantile Marine Co.—Earnings.— 
The results for the month of August, we are informed, will 
not differ materially from the results recorded for other 
recent months, but September is expected to yield a record 
income. The following is an authoritative statement to 
July 31 1916: 

Earnings of the International Mercantile Marine Co. for 7 Mos. end. July 31. 


GI ret Bea ee $4,525,000 | May......--..-..-.. ....$7,311,006 

oe sos eens edie 4, SD FF IID a op o's ws ns onde eet nhc 6, "i 
el ESS ORE ORE SERS TAU ANT LONE oa cnc ocumenoieuue 4,773,000 
PD oss cated Seleite 5,727 ,000 omelette 


Total net earnings before deducting War CRs is 8 $38 ,464,000 
War tax (60% with exemptions varying from month to month)est12,821,000 


MOLES 6. is Fie aebabdnbaceindnasnsaann dane eee ee $25,643,000 

This estimated $25,643,000 net for the seven months is at the rate of 
$43,992,000 for the twelve months of 1916, or the equivalent to $85 a 
share on the $51,725,000 pref. stock outstanding, or more than the equiva- 
lent of all dividends accumulated (82%) on the pref. stock since the com- 
pany was formed in 1893. No war tax has yet been paid and the amount 
of the ultimate payment cannot now be determined. See V. 103,p.668, 582. 


International Salt Co.—Dividend Increased.— 

A quarterly dividend of 1% has been declared on the $6,077,130 stock, 
payable Oct. 1 to holders of record Sept. 15. This compares with the 
regular 4% of 1% and 1% extra paid in July last.—V. 102, p. 2258. 


Interstate Electric Corp. —Dividends.— 


A quarterly dividend of 134% was paid Sept. 1 on the $500,000 pref. 
stock, to holders of record Aug. 25.—V. 103, p. 668. 


Jewel Tea Co., Inc.—Sales for 4 and 32 Weeks end. Aug.12 
1916—4 Weeks—1915. Increase. 1916—32 Weeks—1915 Increase 


$927,454 $590 ,927 $330,527 |$7.007,456 $4,469,427 $2,538,029 
—V. 103, p. 497, 148. 


Kanawha & Hocking Coal & Coke Co.—Sale.— 
See Sunday Creek Coal Co. below.—V. 102, p. 1166. 


Kansas Natural Gas Co.—Plan—Underwriting.—With a 
view to paying off the entire bonded debt and the past due 
and accrued interest thereon, and thus lifting the receiver- 
ship, and for the further purpose of providing $1,000,000 
or thereabouts for improvements, it is proposed to increase 
the outstanding stock from $6,000,000 to $15,000,000. The 
$9,000,000 is to be offered at $25 a share or 50% of its face 
value ($50) to the stockholders, provided underwriting can 
be obtained for the entire amount. 


Digest of Underwriting Agreement of July 7, Signed Pres. V. A. Hays. 
(1) It being necessary in order to effect the discharge of the receiver to 
raise money to pay debts, extend and improve plant and increase gas sup- 
ply, the company agrees within six months (or a longer period in case of 
unavoidable delay) to cause its capital stock to be increased in the amount 
of $9,000,000 in addition to the outstanding stock; par value $50 a share; 
said increase to be sold, full paid and non-assessable, at 50% of its face 
value uvon the following conditions: (a) The stockholders shall have the 
first right to purchase the same i rata at 50% within 15 days after notice 
has been mailed to them. (b) The underwriters shall purchase ‘pro rata 
- at the same price any portion of the $9,000,000 new stock not taken by the 

stockholders, the underwriting agreement, however, to be binding only in 
case the entire $9,000,000 is underwritten. 

(2) The moneys realized from the sale of said stock shall be applied to the 
payment of the bonded debt of said company, secured by its first and second 
mortgages, the bonded debt of the Kansas City Pipe Line Co. and the Mar- 
net Mining Co. and the past due and accrued interest on said bonded debt, 
so that the same can be redeemed and retired and the mortgages cancelled. 
Said indebtedness is to be determined by the creditors’ agreement dated 
Dec. 17 1914 (V. 100, p. 401, 1171). It is estimated that the amount of 
funds for said purpose will be approximately $3,500,000. The balance of 
the money so raised shall be used in the extension and improvement of the 
plant and to obtain an incr gas supply. The comer further agrees 
that as soon as said stock has been sold and its debts paid as aforesaid it 
will promptly apply for the discharge of the receiver of said company. 


_ Stockholders’ Protective Committee.—This committee, it 
is understood, is co-operating with the management as 
to reorganization matters: 


R. A. Long, Pres. Long-Bell Lumber Co., Kansas Ong, Mo.; M. L. 
Benedum, Pres. Benedum-Trees Oil Co.; G. T. Braden, Pres. Oklahoma 
Natural Gas Co., and E. P..Whitcomb, V.-Pres. & Gen. Mgr. Union Natu- 
ral Gas Corp., all of Pittsburgh, Pa.; W.W. Splane, director Union Natural 
Gas Corp., Oil ar: Pa.; L. C. McKinney, Pres. & Gen. Mgr. Titusville 
Iron Co., Titusville, Pa.; V. A. Hays, Pres. Kansas Natural Gas Co., 
Independence, Kan., with John C. Bartlett as Secy. of committee, 1402 
Union Bank Building, Pittsburgh. 


Increase in Rates.—Pres. V. A. Hays, Independence, 
Aug. 23, wrote: 


Answering your questions in the order named: (1) The advance in price 
at Kansas City, Mo., applies to other towns equally distant from the gas 
field, which are Kansas City, Kansas, Olathe, Lawrence and To a. 
Atchison and Leavenworth, which are further distant, will pa a .slightly 
higher rate, and Ottawa and towns south of there will pay 32c. Towns on 
our Southern trunk line will pay 30c., being much nearer thefield. Notices 
of these increased rates were sent out recently, to become effective after 
Sept. 1, but so far no restraining orders have been asked for, and we do 
not think there will be, for the reason that we are protected by the decisions 
of the Federal Court in the suit of the receiver against the P. U. Commission 


of Kansas. 

(2) An application to terminate the receivership will be made as soon 
~ the a oy agreement is completed, which will probably be done 
at an early day. 

(3) The underwriting agreement fully explains the plan of reorganization. 

Notice Sent by Receiver Landon to Kansas City Gas Co. on August 4. 

You are hereby notified that from and after the August 1916 meter 
readings, and until further notice, tae age you will charge for gas delivered 
to domestic and gas engine consumers in the city of Kansas City, Mo., and 
vicinity shall be as follows: 

A um bill of $1 a month, which is uniform over our entire system, 
which will cover the t 2,000 feet or fraction thereof of consumed. 
ee Sep en eee eee eee ‘eet, 38 cts. p 

& Giscouss of 9 conte par 1,000 cu. ft. will be allowed on all gas in excess 
of the 2,000 ft. cov by a minimum bill te all consumers paying their 
nae om oF before the 10th of the month following that in wich tae gas was 
consumed. 

(The Court ha fixed the minimum price in Kansas at 32 cts., the 
receiver has v. the price in that State, to location. 

from sale of natural gas 


ari 
In Kansas City 624% of the recei go 
under contract to the Kansas icy Natueal Gas Co. The price in that 


city until recently was 27 cts. per 1,000.) 








Minimum Price of 32 Cents Charged in Kansas Pending Final Decision. 
The U. 8. District Court for the Dist. of Kan., First Div., on J 
granted John M. Landon, as receiver of the company, an infenotlen 2S 
straining the P. U. Commussion of Kansas et al. the order 
of the Comm.ss.on f.xng at 28 cts. per 1,000 cu. ft. (with certain excep- 
tions) the pr.ce to be charged for natural and authorized the receiver 
to e his minimum price to 32 cts. a final decision in tne suit. 
This decision, based on the ground that the other rates were confiscatory, 
was granted on the conditions (a) that within 60 days from the entry of this 
decree the receiver shall make and file in this court a bond for the benefit 
of all parties interested in the sum of $750,000; (6) that the receiver will pay 
no more upon the principals of tne debts of creditors who were ties to 
the creditors’ agreement of Dec. 1914 or to tne Fidelity Title & t Co. 
trustee, until $750,000 has been invested in tne necessary extensions of 
the pipes of the Natural Gas Co., and the necessary compressors, to enable 
the receiver to furnish to his customers and tae customers of the Natural 
Gas Co. a reasonably adequate gas supply; (c) that he will proceed il 
to make these investments, that he will invest therein at least R 
within six months after the entry of tnis decree (June 3 1916); (d) that in 
case the suit shall finally be decided against him the receiver pay 
back to each of the consumers of the gas he furnishes herein the excess 
paid by such consumer therefor above what he would have paid at the 
rates fixed by the order of the Commission of Dec. 10 1915 
Extracts from Opinton of Judge. 

In the earlier years of its operation the natural gas company produced 

most of its gas from its leaseholds in Kansas, but the fields so leased have 

gradually exhausted until it is able to produce therefrom only about 
7%% of the gas it transports and sells. In order > gas it has already 
extended its pipes far into the State of Oklahoma where it purchases and 
where it transports to the cities of Kansas and Missouri 92% % of its gas. 

The creditors by their agreement of Dec. 1914 provided for an oapencaeure 
of $1,500,000 within six years from Dec. 1914 for the extensions of the pi 
of the company and an adaitional supply of gas. The Kansas Commission 
in its opinion, founded upon that tors’ agreement, made a like allow- 
ance. The extensions contemplated have not been made and the exhaus- 
tion of the available gas fields nas proceeded for 17 months since the cred- 
itors’ agreement and for about 11 months since the opinion and finding 
of the Commission founded upon it. 

In order to procure and maintain a reasonably adequate supply of gas 
for the coming winter it 1s necessary for the receiver to extend the pipe lines 
50 or 60 miles and to construct compressors at an aggregate expense of at 
least $750,000 6a,5000 during the first year after the filing of this opin- 
ion. And it is the opinion of the court that in order to procure and main- 
tain such a supply of gas during the six years of the probable life of the 
company as a going concern it will be necessary for the receiver to expend 
for extensions and compressors at least $750,000 the first year and $200,000 
in each of the five years thereafter, amounting in all to $1,750,000. 

As the life of the eompany as a going concern is six years the salvage 
value of the pipes and other materials at the end of the six years when they 
will be no longer useful in their places in the ground is estimated to be 
$262,500, and deducting this from the $1,750,000 leaves $1,487,500, which 
must be returned within the six years. The Commission in its finding 
and estimates made no allowance for these extensions. 

The Commission allowed for interest 6% annually on $7,283,606, or 
$437,017. The business of and the investment in the property of this gas 
company is of the most precarious and hazardous nature; 7% per annum 
is deemed a just and reasonable allowance on investments in railroads and 
in the property of water, artificial gas and lighting companies of a per- 
manent nature, and at least 8% per annum should be allowed in this case, 
or an increase of the amount allowed by the Commission of 2% on $7,283,- 
606, or $145,672. 3 

The creditors by their agreement consented that there should be reserved 
during the year 1915 $500,000 out of the annual earnings for that year and 
$200,000 annually thereafter for extensions, betterments and additional gas 
supply upon condition that the properties were being operated on a com- 
pensatory rate. Those amounts have not been so reserved and applied, 
and yet $1,000,000 has been paid on the principal of the creditors’ debts 


during these years.—V. 102, p. 2345 
Subscribed.—Lehman 


Kelsey Wheel Co., Inc.—All 
Bros. and Goldman, Sachs & Co. announce by advertisement 
on another page the sale, prior to public offering, of all of 
the 7% cumulative preferred stock purchased by them/in 
this new company. The letter of President John Kelsey, 
regarding the property, its finances, earnings, &c., was 
cited at considerable length in the ‘“‘Chronicle’”’ of July 29, 
p. 411.—V. 103, p. 761. 


Maxim Munitions Corporation.—Cariridges.— 

J. W. O’Bannon, Pres. of ti corporation announces that it is now 
producing finished cartridges under its contract with the Royal Danish 
Government and that its first cartridges have successfully passed rite! A 

pects test of the Danish Commission. A large shipment will be e 


_ y in September.—V. 103, p. 148. 
Mowbray & Robinson Co., Cincinnati, O.—Bonds 


Offered.—Lyon, Gary & Co., Chicago, are offering $500,000 
Ist mtge. 6% gold bonds, dated July 20 1916, due $25,000 
semi-annually April 1918 to Oct. 1927, at par and interest, 
except April and Oct. 1908 maturities, which are offered at 
10034 and 100% and interest, respectively. Auth. issue, 
$1,000 ,000.Denom. $1,000 c*, $500 and $100. 

Interest payable A. & O. at the Continental & Commercial Trust & 
Savings Bank, Chicago, trustee, but subject to call at 102 and interest. 
Data from Letter of Vice-Pres. & Sec. F. W. Mowbray, Aug. 5 1916. 
_ Incorporation.—Organized in 1901 by Messrs. F. W. Mowbray and 
E. O. Robinson, with one outside tner, with the nominal capital of 
$8,800. In 1904 Mr. Mowbray and Mr. Robinson took over the remaining 
interest, paying $36,000 therefor, and incorporated in Delaware in 1912. 

Plant, &c.—Our main plant is at Quicksand, Ky., where we manufacture 
about 35,000,000 ft. of hardwood lumber and re-manufacture out of a part of 
this product about 10,000,000 ft. of fleoring, and carry between 16,000,000 
and 17,000,000 ft. of lumber, consisting of about 90% oak, poplar, ash 
and basswood. 

At West Irvine, Ky., on the L. & N. RR., we have a yard for drying 
lumber and have on sticks at this point about 5,000,000 ft. of finished 
product of about the same grade and percentages as our stock at Quick- 
sand. We manufacture, here between 8,000,000 and 10,000,000 ft. 

In addition, we lease a sawmill at vo. Ky., which is sawing from 
4,000,000 to 5,000,000 ft. per annum; so a small plant at Typo, Ky., 
sawing about 1,500,000 ft. of lumber annually. Allin all, we now manufac- 
ture close to 50,000,000 ft. annually, and handle upwards of 10,006,000 ft. 
additional, which we purchase from time to time. 

Timber .—Our main body of timber, approximately 55,000 acres, and 
estimated to carry upwards of 300,000,000 ft. of merchantable hardwood 
timber, lies in two. tracts, one, known as the “Taylor & Crate’’ tract; the 
other tract, which at present we treat as a reserve hoiding, lies mostly in 
sw and Leslie coun abou te aan be these yO hes co dl x Ze 
under contract some ’ ? t. mt to our D ° 
Also, in and about here, we own additional timber of some 15,000,000 ft. 
or more, and own upwards of 12,000,000 ft. of logs, all of which will come 
to our Quicksand plant. 

We estimate that we own and control considerably over 375,090,000 ft. 
of hardwood timber, consisting largely of forked-leaf white oxk. 

The proceeds of this issue are to be used to retire a previous debt incurred 
through the purchase of timber. These bonds are secured by an absolute 
first ce FY on the following timber standing on about 44,845 acres 
oak, 151,137,250 ft.; 20,698,650 ft.; lynn, 2.217.935 ft.; ash 

2ft.; hickory, 1 .; beech, birch and maple, 27,540,425 ft. 
chestnut, 24,164,580 1.290 ft.; hemlock, 1,872,625 ft.; buek- 
Pe’ elm 6500 fe. total ¥42 008,377 ~ ySaal os 
* m, ’ °. , , bd 
Some 4,000 acres included under this have not been cruised, 
which, coupled with the conservatism of our est , leads us to believe 
the lands under this mort; carry upwards of 275,000,000 ft. of timber. 

This mortgage is also a first lien on eompany’s manufacturing plant. 

at Quicksand, ae. as well as the sawmill plant at West Irvine, 2 
ew Bonds.—Under strict provisions of the mortgage, and then out 
with the consent of Lyon, Gary &.Co., as bankers, can bon 
be issued, only for the purchase of timber or timber lands or for 


, 
. 
’ 


sycamore, Il, 
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sawmills and plants and equipment, and logging railroad, any and all of 
which property must be first subjected to the lien of this mortgage. 

Valuations.—We value the stumpage throughout the property at ae 
less than $5 per 1,000 ft., which is considerably over twice the present bon 
issue. Our actual cash investment in the timber and plants pleaged under 
this mortgage is considerabiy in excess of $1,000,000. _We would comer 
tively appraise the mortgaged property as follows: timber, 242,008,777 ft., 
at $5 per M., $1,210.044; mfg. plants and equipment, real estate, &e., 
$300,000; total, $1,510,044, or more than 3 times the amount of this issue. 

Redemption Fund.—The ‘mortgage requires an accounting of $4 25 re 
M. ft. log scale on 71,309,327 ft., and $3 per M. ft. log scale on 170,699,450 
ft. All moneys received by’ the trustee from the above sources constitute 
a fund to retire the principal only of this issue. 

Guaranty.—Principal and interest is unconditionally 
F. W. Mowbray and E. O. Robinson personally. 


Muskogee Refining Co.—Time Extended.— 

assed Moa te" that Ot the Oklahoma Produclug & etining Cgc has 
ee or that o e oma ucing " 

been capended to Sept. 7. It is said that more than 450,000 of the 500,000 

shares have been exchanged.—V. 103, p- 669. 


New York & Richmond Gas Co.—Control Purchased.— 
Announcement was made on Aug. 31 that the Dawes Syndicate, in con- 
jasction wets, teces bgetens Serer od ad ahs maoadions, ware 
an operat. n ond, aten na. 
handied By MM. Freeman & Co., Phila., and Wm. B. Walter, Chi 
—V. 98, p. 1771. 


cago. 
Oklahoma Producing & Refining Co.—Time Extended. 
See Muskogee Refining Co. above.—V. 103, p. 669. 


Parker Cotton Mills Co.—Stockholders’ Committee.— 
The following stockholders committee was elected on Aug. 23 to submit 
a plan of reorganization: Leonard Phinzy, Thomas F. Parker, John M. 
Ms lier ae Oe oe Matthews, M. L. Marchant and M. V. Hagelden.— 
- 102, p. J . 


Pennsylvania Canal Co.—Judgment.— 

Judges Buffington, McPherson and Woolley in the U. 8. Circuit Court 
of Appeals at Phila. on Aug. 10 affirmed a decree of the U. 8. District Court 
on April 6 1916, awarding a judgment of $1,379,941 against the Penn- 
sylvania RR. Co. Compare V. 102, p. 1064, 1441. 


Pioneer (Sugar) Mill Co., Hawaii.— Stock Increase.— 
This company some weeks since increased its capital stock from $4,000,- 
000 to $5, 0,000 (par $20) for the RUEDOS. it is understood, of paying a 
Be De ° 


25% stock dividend.—V. 102, 1 


Pittsburgh Coal Co. (of N. J.)—Over 90% Assent.—At 
the close of business Aug. 22 1916 there had been deposited 
under the readjustment plan, 93.62% of the preferred and 
91.59% of the common shares. The readjustment committee 
as of Aug. 23 further says: 

In view of the fact that the vacation season is now on, and it is known 
a@ number of owners have thereby been prevented from depositing their 
shares, and desiring the action of the stockholders shall be as nearly unani- 
mous as possible, the committee has instructed the several depositaries to 
continue receiving deposits of stock until further advised. In order that 
we may know at as early a date as possible the full amount of stock support- 
ing the plan, the committee now urges upon allstockholders, whoj;have not 
already done so, the early oes of their shares in accordance with the 
readjustment plan. Depositing stockholders will promptly receive all 
cash dividends declared and Say by the company. ‘The depositaries are 
the Bankers Trust Co. of N. Y., Union Trust Co. of Pittsburgh and Guar- 


antee Trust & Safe Deposit Co., Philadelphia. (See plan, V. 102, p. 804, 
1166, 2259.)—V. 103, p. 411. 


Pittsburgh Steel Co.— Earnings 12 Mos. end. June 30.— 


1916. 1915. 1914. 
Gites etlet oo Ce eres $21,848,036 $11,649,864 $11,024,694 
Net profits *4 564.067 858,160 416,551 

*After setting aside $500,000 as reserve for deprec.—V .102, p. 2031, 1631 

Pneumatic Scale Corp., Ltd.—Bonds Offered.—EK. Elmer 
Foye & Co., Boston, have offered at 101 and int., yielding 
about 634%, $350,000 5-year 7% debenture coupon bonds, 
dated Mar. 1 1916, due Mar. 11921. Int. M.&8.1. Trustee, 
Old Colony Trust Co., Boston. 

Denom. $1,000 and $100. Callable all or part at 105 and int. on Mar. 1 
1918, or on any int. day thereafter. Prior to the payment or redemption 
of these bonds no new mortgage will be placed upon the property. 

Data from Letter of W. H. Doble, Treas., Norfolk Downs, Mass., 
: March 27 1916. 

Organization.—Incorporated in Maine June 6 1904 to manufacture, 
lease, operate and deal in all kinds of machines, appliances and devices for 
weighing, packaging and handling all kinds of goods and merchandise. 
Plant is at Norfolk Downs, Mass. Branch offices, New York, Chicago, 
Kansas City, San Francisco, Toronto and London. 

The machines made can automatically feed the knocked-down cartons 
from a stack, fold and seal bottom flaps, emboss identifying mark, insert 
sealed inner lining, fill and weigh goods, drop in coupon, fold and seal top 
flaps, wrap in wax paper, shrink on a printed label, glueing all surfaces 
tightly and water-proofing the carton ore leaving the machine. We 
also handle bags, cans and jars, and in quantities ranging from one or two 
ounces up to 49 pounds, speed in some instances running as high as 60 per 
minute. The Panera | ay renee a dail coming pute more gen 
use, and we és a y re) aende pe up in packages this 
country are being handled on the eumatic machines. 

Capitalization (Jan. 31 1916)— 


guaranteed by 


Authoriged. Issued. 
erred stock, 7% cumulative_............-.-- $300,000 $144,720 
Commnan Gteck.... «2 ska whcwtis dais cme Hane 1,200,000 1,200,000 


First M. 7° gold bonds due Sept. 1 1917, (to be 
Sens WE UR MN. oo oon coche ds co eveanes $197,000 
ie og of Issue.—The proceeds will pay off floating debt, retire out- 

standing bonds and furnish additional capital temporarily needed to place 

in line of manufacture on a commercial basis several new types of machines, 
which will add greatly to the breadth of our field and the values of our 


present machines. 
Condensed Balance Sheet Jan. 31 1916 (Tosel Each Side $1,900,579). 
tabilities— 


Assets— 
Cash & acec’ts receivable__-_-_$85,159/| Preferred stock...________ s 
OO Se Bose Fy 231,691 |Common stock_._.._.____ 8454-720 
Machinery on rental(at cost) 402,566 | Notes and accounts payable 57,370 
Plant & mach’y (depreciated) 166,987 | First mortgage bonds__-____ J 
Patents and good-will-_- ~~ .- DE | OUME Sinica tambnde ownin’ 301,489 
EER hg a SE PP aS 185,174 
Bal availsbic ~y 4 nt hoe #55) 02 838 siio 365 $143 $1 ees: 

. av e ep sc A ‘ ? 

Dividends at rate of 4% per annum have been paid on the oe Se 
for the past 7 years. Depreciation charges have been liberal. The rentals 
under existing leases of company’s machin uring the term 


payable d 
of these bonds, will nearly equal the per value of the bon 
D binso: 


and officers: A. L. Ro m, Pres.; W. H. oble, Treas. and 
J. F. Shepp 


irectors * 
Gen. Megr.; A. L. Lincoln, Gilbert Balkam, J. F ard.—V.95, p. 1546. 


(The) Russell & Co., Massillon, Ohio. (Farm Machin- 
ery, &c.).—Preferred Stock Offered—The Maynard H. 
Murch Co., Cleveland, Ohio, have offered, at 102 and div., 
$500,000 7% cumulative pref. stock, with sinking fund. Par 
$100. A circular shows: 

The stock is pref. as to both assets and earni 
105 and divs. Divs. Q.-J. Not less than 
redeemed and celed inning April 1 1 


can ; 
without consent of 75% gn pref. stock. Possessing 
voting power, a majority of the pref. stock present at any mesting, will 
have wer to the extent of 66 2-3% of all the votes cast at any meeting 
ie cass of failure to comply with the sinkiag fund and other provisions of 


- Red., all or part, at 
J per annum must be 
a mortgage, lien, &c. 


Organization.—Fouaded in 1842 in M ion, O.; originally in 
in Ohio in 1878. Manufactures Rie ek machinery, ‘anhalt aes 





engines, steam engines, threshing machines, sawmills and road machinery. 
This stock issue places the control in the hands of men who for more than 
20 years have successfully conducted this business. 
Capitalization (No bonds or mortgage)— Authorized. Issued. 
% cum. pref. stock, repl. an equal amount of old 


ref. stock, and therefore not changing the assets or 
iabilities 


eee ee ee ee 


$500,000 $500,000 
Common stock 500,000 500 


,000 

Property Owned.—Plant at Massillon. including over 20 acres of land and 
having a replacement valuation of practically $1,000,000; 420 shares out 
of 500 of Massillon Belt Ry.; sales branches and five subsidiary companice 
located at Council Bluffs, Ia.; St. Paul, Minn.; Chattanooga, Tenn.; St. 
Joseph, Mo., and Portland, Ore. The subsidiary companies have a com- 
bined paid-in capital stock of $450,000 and a surplus fund of $495,209— 
all but $7,600 of the stock being owned by the company, and carried at par. 
The subsidiary companies cannot incur any debt other than for ordinary 
current expenses, except to the parent company. and the latter agrees taat 
their notes, which it has discounted, shall at no time exceed 75% of the 
security given. 

Earnings.—Tetal earnings, together with its subsidiary companies, 
aggregated for cal. year 1915, $282,167, including $52,137 carried to the 
—— accounts of the subsidiary companies—or over eight times the pref. 
dividend, and for the _ 14 years have averaged annually over 4% times 
the preferred dividend. 

Balance Sheet of The Russell & Co., Dec. 31 1915 (Total Each Side, $2,702,578) 
Resources. Liabilities. 

wiems: acoownt............. $626 340 

Stock in subsidiary cos____ 484,4 

Outside real estate 

Cash in banks___________- ;. 

Bills & accounts receivable. 504, 


Common stock.......-.--. $500 ,000 
Preferred Oe BRT eS 
82 | Pref. div. paid Jan. 1 1916_-_ 
205 | Deferred liabilities_._____- - 
Accrued interest, &c ,452 | Reserve for contingent losses 350,000 
Merchandise stocks______-_ 432 402 | Surp. account Jan. 1 1915.1,000,000 
Balances due from sub. cos. 525,816| Undiv. profits (year 1915)__ 112,955 

Aside from the items above shown, the company has discounted bills 
receivable as follows: Its own customers’ bills, $167,466: bills made by its 
subsidiary companies, $1,147,733; secured by $1,721,051 farmers’ notes 
pledged as collateral. As owner of practically all of the capital stock of its 
subsidiary companies, it virtually owns the surplus assets of such subsidiary 
companies, amounting to $495,209. The plant account as above includes 
real estate, buildings and equipment as appraised Feb. 1912 at <roteere 
value, $974,173; additions since appraisal, $6,249; less depreciation, $354,- 
082; net, $626,340. 

The profit for the year 1915 per books was $180,029, and dividends from 
subsidiary companies, $50,000; total, $230,029; less pref. dividends (6%), 
$30,000, and reserve for contingent losses, $87,074; balance, $112,955. 


St. Joseph Lead Co.—Dividend from Amortization.— 

A distribution of 50 cents a share from the reserve for amortization, in 
addition to the regular quarterly 25 cents a share, has been declared on the 
stock, payable Sept. 20 to holders of record Sept. 9.—V. 103, p. 757. 


Standard Screw Co.—Bonds Called.— 

This company has called for payment on Oct. 1 at par and interest at 
mr. Pe bts = Co., N. Y., the outstanding $240,000 5% gold debentures. 
—V. 102, p. 2347. 


Studebaker Corporation.—Rumor Denied—Earnings.— 
Regarding the report that the company contemplated making 
an issue of $15,000,000 new stock, Pres. A. R. Erskine on 
Aug. 29 said: 


The Studebaker Corporation is entirely out of debt, has bank balances 
of approximately $4,000,000, its profits are more than sufficient to take care 
of all its requirements, and it contemplates absolutely no new financing 
of any kind. 

{The company confirms the report that its net 
June 30 1916 were $6,028,000, contrasting with $9,248,375 for the full 
calendar year 1915 and $5,345,396 for 1914. The company has outstanding 
$30,000,000 common and about $10,965,000 pref. stock .]—V.103,p 499. 


Stutz Motor Car Co.—-Initial Dividend.— 
An initial dividend of $1 25 has been declared on the stock, payable 
Oct. 2 to holders of record Sept. 15.—V. 103, p. 584, 499. 


Sunday Creek Coal Co.—Sale of Collateral.— 

Default for more than 3 months having been made in the payment of 
interest due July 1 1915 and Jan. 1 1916 on the [$3,503,000] Sunday Creek 
Co. Collateral Trust Gold bonds dated July 1 1905, the Central Trust Co. 
of N. Y., trustee under the collateral indenture of that date, as required 
by the registered holders of a majority of the bonds now outstanding  pives 
notice that it will sell the collateral on Oct. 4 through Adrian H. Muller 
& Son, N. Y., viz.: Trust certificates representing the beneficial interest 
in (a) 32,300 shares of stvtK of the Kanawha & Hocking Coal & Coke Co., 
being $3,230,000 of the total outstanding issue of $3,250,000; (6) 32,500 
shares of stock of Continental Coal Co., being $3,250,000 of a total outstand- 
ing issue of $3,500,000.—-V. 99, p. 1055. 


Sunday Creek Co.—Sale of Collateral.— 
See Sunday Creek Coal Co. above.—V. 99, p. 1055. 


Swift & Co., Chicago.—Listing.— 
The Chicago Stock Exchange has listed $2,400,000 additional Ist M. 
bonds, making $32,420,000 listed to date.—V. 102, p. 1723. 


Tennessee Coupe Co., New York.—Liiigation.—Pres. 
Utley Wedge, N. Y., has made the following statement: 


It is true that Wm. H. Stiner & Son have brought four suits against the 
Tennessee Copper Co., attaching some of our property in New York, as the 
Copper company is a New Jersey corporation. A surety bond has been 
arranged to be + by the copper company and the unwarranted 

ttachment released. 
- The company had entered into contracts with Wm. H. Stiner & Son for 
the sale to Btiner & Son of sulphuric acid and other chemicals. Some time 
ago Stiner & Son defaulted in their performance of the contracts and a 
letter was sent to them advising that they would be held liable to the 
Tennessee Copper Co. for damages by reason of the breach of the contracts. 

The suits instituted by Stiner & Son are wholly unwarranted, and it is 

pertece’ clear that the only purpose in filing these suits was to anticipate 
he action that Stiner & Son knew would be taken against them by the 
copper company. Counter suits will soon be filed. e one company 

has nothing whatever to fear from these actions.—V. 102, p. 2347, 2260. 


acco Products Corp.—Listing.— 
aoy Y. Stock Exchange has admitted to list on and after Aug. 28 
$16,000,000 common stock.—V. 103, p. 670, 664. 


Todd Shipyards Corp., N. ¥.—Initial Dividend.— 
An initial rer ten of $1 75 has been declared on the stock (no par value), 
payable Sept. 30 to holders of record Sept. 20. 
he following statement was given out: ‘Net earnings for the quarter 
ended Aug. 31 will be in excess of $750,000, after providing for all interest 
and sinking fund payments, including interest and sinking funds on the 
5-year 6% notes.”"—V. 102, D. 2347. 


Torrington (Conn.) Co.—Sub. Company Purchase.— 
The rringte oo a subsidiary of this company, the 
Domestic Vacuum Cleaner Co., Worcester, Mass. Late last year the Olm- 


rofits for the year ended 


* Co.'s property in pee, was Pp by the - 
sted a oodie Co., ‘also a subsidiary of this company.—V. 102, p. 1991. 


Union Sugar Co.—Dividend Increased.— 

A monthly dividend of 35 cents has been declared on the stock, payable 
Sept. 5 to holders of Aug. 31. This is an increase of 10 cents per 
share.—V. 101, p. 452. 


United Drug Co.—Stock Underwriiten.— 

The following bankers Be pwd ee = aad Ne? tt ig rng 1st 3. 
M enh me ote & i , cate & Co. oq Dominick & ‘Dominick. 
Stock not taken by lst pref. holders will be offered to owners of 2d pref. 
and common.—V. 103, p. 417. 


For other Investment News see pages 863 and 854, 
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CANADIAN PACIFIC RAILWAY COMPANY 





THIRTY-FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30TH 1916. 








To the Shareholders: 
The accounts of the Company for the year ended June 30 
1916 show the following results: 


et ie ee ae ee $129,481,885 74 
arnings 80,255,965 28 


$49,225,920 46 
10,306,196 06 


$38,919,724 40 
125,000 00 





eed 








$38 ,794,724 40 

Deduct Net Earnings of Pacific Coast Steamships, Com- 
mercial Telegraph, and News Department, transferred 
to Special Income Account... .............-..-..---.- 1,923,288 96 


$36,871,435 44 





From this there has been charged a half-yearly 
dividend on Preference Stock of 2 per cent, 
SE eS SOc «5 tet alvarnin ee martina $1,613,638 42 
d three quarterly dividends on Or 
Stock of 1% ost cent each, paid Dec. 3 
1915, April 1 1916 and June 30 1916__---- 13,650,000 00 








15,263,638 42 
$21,607,797 02 





From this there has been declared a second 
half-yearly dividend on Preference Stock, 
RE SR ee $1,613,638 42 


rdinary 
Stock, 134 per cent, payable Oct. 1 1916..- 4,550,000 00 
——————-_ 6, 163, ,638 42 


Leaving net surplus for the year. _........-----.-----. $15,444,158 60 
In addition to the above dividends on Ordinary Stock, three per cent 
was paid from Special Income. 
‘THE FOLLOWING ARE THE DETAILS OF SPECIAL INCOME FOR 
YEAR ENDED JUNE 30 1916. 


Balance at June 30 1915............-..--.- $8,216,144 15 
Less Dividend paid Oct. 1 1915....------ 1,950,000 00 





$6,266,144 15 


Interest on Proceeds Land Sales_.............-..----..- 151,170 51 


Interest on Deposits and Loans...............------..- 976,326 08 
Interest from Minneapolis St. Paul & 8S. 8. Marie Ry. Bonds 159,720 00 
Interest from Mineral Range Ry. Bonds___-..-...-..--.- 50,160 00 
Interest from Toronto Hamilton & Buffalo Ry. Bonds-_--- 10,237 78 
Interest from Montreal & Atlantic Ry. Bonds and other 

IIE 6 inc ict oe mc nriniiibadndsuinaningnntbbnogets 108,136 03 
Interest from Berlin Waterloo Wellesley & Lake Huron 

Mg IE sss cases 0h rida Gish nid ini doign naan es On aa in axeedele nh Se 17,040 00 
Interest from St. John Bridge & Railway Extension Co. 

SNS ELS Le ape LES FENG Se DEES ey wT NE eo a 6,250 00 
Interest from Esquimalt & Nanaimo Ry. Bonds_.-..-..-.--- 193,280 00 
Interest from Dominion Atlantic Ry. Extension Debenture 

NE he ane 56,940 00 
Interest from Dominion Atlantic Ry. 2nd Debenture Stock 36,986 67 
Interest from Hull Electric Railway.........----------- 60,000 00 
Dividend on St. John Bridge & Railway Extension Co. 

OE on de ee cbekn buiebeaaenneaeiiiabs 70,000 00 
Dividends on Minneapolis St. Paul & S. S. Marie Ry. 

Plemenen See... . . cc cdkckak on eedkencebnandeaens 890,645 00 
Dividends on’ Minneapolis St. Paul & 8S. 8S. Marie Ry. Pre- 

ON ORG oie anid enhance anemne et 445,326 00 
Dividends on West Kootenay Power & Light Co. Common 

Ea. ne oe ns gi bids ddl ane hea 27,500 00 
Dividends on West Kootenay Power & Light Co. Preferred 

ne ee eel SO hae 3,850 00 
Dividends on Consolidated Mining & Smelting Co. Stock... 307,437 50 
Dividend on Berlin Waterloo Wellesley & Lake Huron Ry. 

a a 12,500 00 
Earnings from Ocean Steamsnips and Hotels__....-.....-. 3,583,292 28 
Revenue from Company's Interest in Coal Mine Properties 557 ,842 72 
riremenes Biel eee |... canecnnakeeoesedhen 216,305 07 
Net Earnings of Pacific Coast Steamships, Commercial 

Telegraph, News Department._........-....-----.-- 1,923,288 96 
Received for Space rented in Office Buildings............ 76,720 34 





$16,207,099 09 
5,850,000 00 


Less:—Payments to Shareholders in dividends: 
December 31 1915, April 1 1916 and June 30 1916 





$10,357,099 09 
From this a dividend has been declared payable Oct. 1 
1,950,000 00 


LEE Nei M9 ne BA Apts OE So al 

2. The working expenses;for the year amounted to 61.98 
per cent of the gross earnings, and the net earnings to 38.02 
per cent, as compared with 66.04 and 33.96 per cent, re- 
spectively, in 1915. 

3. There were no sales during the year of four per cent 
Consolidated Debenture Stock, four per cent Preference 
Stock or other Capital Securities. 

4. The sales of agricultural land during the year were 
390,715 acres for $6,126,108, being an average of $15 68 
per acre. Included in this area were 8,046 acres of irrigated 
land, which brought $54 67 per acre, so that the average 
price of the balance was $14 86 per acre. 

5. You will be asked to give your approval to an Agree- 


ment between the New York Central, Michigan Central, and 
Canada Southern railway companies and your Company, 


and the Toronto Hamilton & Buffalo Railway Company, 





which, in addition to providing for the interchange of traffic 
passing over the latter Company’s lines, provides for the 
issuance by the Toronto Hamilton & Buffalo Railway Com- 
pany of First Mortgage Consolidated Bonds not exceeding 
in amount $10,000,000, bearing interest at a rate not in ex- 
cess of 5% per annum, to be issued only with the consent 
of the other Companies, parties to the Agreement, and to be 
unconditionally guaranteed, as to principal and interest, by 
these Companies jointly and severally. 

6. In consequence of the extraordinary conditions created 
by the present War, your Directors considered it advisable 
to postpone the effective date of the Agreement entered into be- 
tween your Company andthe Allan Line Steamship Company 
and the Canadian Pacific Ocean Services, Limited, author- 
ized by Resolution passed at the last Annual Meeting, for the 
acquisition by the last-named Company of the Capital Stock 
of the Allan Line now held by your Company and of the ves- 
sels of your Company named in the Resolution. Your Di- 
rectors have, however, thought it desirable to enter into an 
Agreement with the Canadian Pacific Ocean Services, Lim- 
ited, under which the vessels of both fleets are operated by 
that Company as Managers and Agents. In view of possi- 
ble changes in the conditions pertaining to ocean traffic, 
your Directors consider that it may be advisable, in your 
Company’s interests, that in giving effect to the proposals 
previously approved, a somewhat different plan should be 
adopted, and a Resolution will be submitted granting au- 
thority to your Directors to carry out the transaction with 
the Ocean Services or some other Company created for that 
purpose, of which Company your Company will have full 
ownership and control in such manner and on such terms as 
seem to them proper. 

7. The revenue from your steamships given in the state- 
ment of Special Income is exclusive of an amount transferred 
to the Reserve Account to cover the cost of replacing ships 
sold or destroyed, and of a sum sufficient to meet any tax 
on excess profits that may be ultimately payable. 

8. The relations between the Consolidated Mining & 
Smelting Company and the West Kootenay Power & Light 
Company were such as to make it desirable, in the interests 
of both properties, that they should be under one control, 
and in order that this might be accomplished, your Company 
joined with the other shareholders in the West Kootenay 
Power & Light Company in exchanging its holdings of Com- 
mon Stock in that Company for shares in the Consolidated 
Mining & Smelting Company, on a basis of $75 of the stock 
of the Consolidated Company for each $100 face value Com- 
mon Stock of the West Kootenay Company. 

9. Your Directors appropriated for Expenditure on Capital 
Account in the calendar year the amount of $3,749,474. Of 
this, $1,955,000 was required for the Connaught Tunnel in 
the Selkirk Mountains, and the balance for miscellaneous 
works of improvement over the whole system. 

10. The profits resulting from the manufacture in your 
Company’s shops of munitions of war, undertaken at the re- 
quest of Government, have not been taken into the oper- 
ating revenue, but have been applied as a set-off against 
contributions to Patriotic and Relief Funds, and other ex- 
penditures by your Company directly due to the war, and 
not properly chargeable to working expenses. 

11. The important falling off in the revenue per ton mile 
for the carriage of freight traffic from .76 cents in 1915 to 
-64 cents this year, was largely due to the abnormal increase 
in the tonnage of grain handled at the very low rates that 
apply to that commodity, although the reduction in many 
tariff rates in Western Canada had considerable influence. 

12. There being some doubt as to the right of the Company 
to issue its Preference and Debenture Stocks in dollar cur- 
rency as well as sterling, the requisite authority to do so was 
secured by Act of Parliament at the last Session. 

13. In November last the Trustees under the Mortgage 
securing £7,191,500 First Mortgage Bonds executed a dis- 
charge of mortgage and re-conveyance of the property to the 
Company, and the documents have been deposited with the 
Honorable the Secretary of State at Ottawa. 

14. Mr. E. W. Beatty, K.C., Vice-President and General 
Counsel, was elected a Director of the Company to fill the 
vacancy caused by the resignation of Mr. David MeNicoll. 

15. The under-mentioned Directors will retire from office 
at the approaching Annual Meeting. They are eligible,for 
re-election.— 

MR. WILMOT D. MATTHEWS, 
MR. AUGUSTUS M. NANTON, 
MR. GEORGE BURY. 


For the Directors, 


SHAUGHNESSY, 
President. 


Montreal, August 14th 1916. 
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GENERAL BALANCE SHEET, JUNE 30TH 1916. 











prone % , a ASSETS. 
nvestmen 
Railway atch eas SER EE, Ee: $352,971,897 76 
Rolling Stock en ——_ casa a hb deh weeiee 1 Ee ots +4 
Ocean, Lake and River Steamers......- ° ’ $530,788,978 65 
nr 8 2 re ee 111,798,714 53 
Advances on yee and Steamships under Construction.... 42,852,519 99 
Advanees and Inventienitt $c 6c ce dcdnacpundiencaucscave 9.639.472 07 
Deferred Payments on Lands and Townsites Sales, No. 2.. 12,006,140 61 
*§8§ ee ee. Hy re dsand T 
‘own- 
a ace agmatine 9.044.389 42 
Government Securities_.........----.-. 1 08s. rts as 
Deposited with Trustee_.....-....---- 56,268,768 84 
Workin 
Material an aoe Supplies On Manteca $11,814,583 84 
ents’ and Conductors’ Balances____-~. 1,819,709 40 
et Traffic Balances..............-.. 512,056 88 
Miscellaneous Accounts Receivable_ --.-- 8,737,605 83 
Remporery Invested in War Loans---- 4h bat ean $s 
woe a ice MR peg 581,680 69 69,738,327 27 
nay = ~~ ie CNIS seat 8 rt 127,129,135 93 





$960,217 ,057 89 





* Security for issue of Note Certificates, $52,000,000. 
LIABILITIES. 
Capital Stock: 


Sear Mk Gant Weeiittass tack ------ 5 2e0 E81 O21 12 

‘our Per Cent erence Sa $340,681.921 12 
Four Per Cent Consolidated Debenture Stock.........--.. 176,284,882 10 
Mortgage Bonds: 





oma Branch Ist Mortenge Be GE 5 in naw ans mine 3,650,000 00 
Note ge ee Ee aL eee 52,000,000 00 
im on Ordinary Capital Stock BOM... cnsvusnisnwens> 45,000,000 00 

urren 
Audited Vouchers. .............----.- $5,185,207 45 


a ccna dite i within Sotatealioeh 


89,748 92 
Miscellaneous Accounts Payable_-_-.---- 


4, 
5,536,269 10 





15,511,225 47 














Accrued: 

Rentais of Leased Lines and Coupons on Mortgage Bonds 531,658 91 
GUINERORs CONN oe oo ks cccnccdbtenghentennnen 11,680,000 00 
Reserves and Appropriations: 

Equipment eaereans SES See ae $4.978,627 79 

8 Replacement. _.........--.- 5,384,028 92 

Reserve Fund for Contingencies and for 

Ms ny wat pane ee: Scie ia CARICA: ih 14, 403. 17 ra 

arine Insurance Fund...........-.-.- 5,§ 
24,801,796 36 
Net Proceeds Lands and Townsites_...........---.-.--- 68,255,803 19 
Surplus Revenue from Operation._............--------- 4,596 
eroies ts Ctr Aas oc onticccccipmeenticenensennae 121,215,174 14 
$960,217,057 89 
I. G. OGDEN, 
Vice-President. 
AUDITORS’ CERTIFICATE. 


We have examined the Books and Records of the Canadian Pacific Rail- 
way Co. for the fiscal year ending June 30 1916, and having compared the 
annexed Balance Sheet and Income Account th therewith, we certify that, in 
our opinion, the Balance Sheet is Properly drawn up so as to show the true 
financial position of the Company at that date, and that the relative In- 
come Account for the year is correct 
PRICE, WATERHOUSE & CO. 

Char Accountants (England). 
Montreal, August 10 1916. 


FIXED CHARGES FOR YEAR ENDED JUNE 30TH 1916. 


£200,000 St. Lawrence & Ottawa Ry. 4% First Mort- 
gage, PE iniinto in wininimare ints tite nae $38,933 34 

$2,544,000 Man. 8S. West. Colzn. Ry. a Mortgage 5% 
.3. due June Ist 1934.............. 127,200 00 


£4,007 381 15 5 Ontario & Quebec Ry. peppers Stock £5 % 975.129 56 
$2, i Ontario & Quebec hg “Wey. ist Stock 6%-~ 120,000 00 
£1,330,000 est. a. 


Atlantic & North st Mortgage 
Bonds, due January Ist 1937_.....-.-_- 323.633 34 
£750,000 Algoma Branch 5% Ist }; a Bonds 
GUE AUEy ENG 2OOd occ wccecnscaandevtee 182,500 00 
$500,000 New re — Sremek Southern Ry. lst Mortgage .5 mht de 
Oe a ak a da cena ane r 
$500,000 Lingey Bobcaygeon & Pontypool Ry. Ist 
nore Pt Millen senenannhwnns 20,000 00 
Rentat mto Grey & Bruce (REE 140,000 00 
Rental, Calgary a qmoston ea 218,357 60 
Rental, F SR eye a & 00 
Rental, Mattawamicea to Vanceboro.._.__ 800 00 
Rental, New Brunsw Ry. System_..._ 372,829 74 
Rental, Terminals at 5 tH, ps eras sick sh eee 25, 71 
Rental, Terminals at Hamilton_.......__. 38,877 61 








Rental. St. Stephen and Milltown ee 2) 
Rental, Joliette & Brandon Ry... ____- 5,000 
ental, Lachine Canal Branch_...._..__- 939 
Interest on Montreal & Western Ry_...___ 12,501 84 
Interest on Equipment Obligations. ....__. 567,191 66 
$3 254,800 76 
£36,222,921 4% CONSOLIDATED DEBENTURE 
8 I I PS GEE PERG, SR 7,051,395 30 
$10,306,196 06 
SCHEDULE “A”’—ACQUIRED SECURITIES. 
Securities of Leased Lines. 
Par Value. 
Atlantic & North West Ry. Ist Mor Bonds, 5%....-. $19.46 67 
Eganville Branch Ist Mortgage Bonds, 4%-~.--..-..._.. 02,400 00 
Guaranteed WON 6660 ecctucbcbdbbecickedsachsoodduesd 3,240,000 00 
past ccm é ddd enim wide eens canes 176,000 00 
ee Hallway & Irrigation Co. *ist M. Bonds, 4% ____- 3 208-200 00 
Alberta © Central Redecee iat Wiaetenes eeae dat 2'240'000 00 
Bein Golumuis Southern iy. isi Morteass Wonda-8H-. 1.198 
SERED eee REE a ps eC Walieg ara 172,200 00 
Berlin "Waterloo Bt sasaend & Lake Huron Ry. *ist Mort- 
BP SiR eenencteet $8. a 
ary & tl eateonisa iy. I Migage Bonds 4¥=--———- 5.900.000 00 
Car apbaliod Laks Ontario & Western Ry ist ii "Bae.7a% — B°958-009 98 
Cap de la ia Madoleine fey. *Capital Stock =----7----7.7277 130.000 00 
Columbl Kootenay Ry. lst Mortgage Bonds, 4% .._-_. 1.277 B00 4 
Columb| ia & Western Ry. ist Mortgage Bonds, 5% ------- 5.891.000 90 
ODPUAl SOCK ~ « ~ - 2 ww ew we ww een ee ewww en nnn , 
Denies Aleedia iis. Candia! Deed nono 1.101848 93 
LE Sra vecaekddnccdmekbheen wuamdun 1,310,202 
gad spesengare Shock aeeen. wecesseneccesocasere Siatmntnepiiemeinis : 334 G08 $f 
Roqaimalt & Nanaimo mona!  oist Mortgage Bonds /4%----- 4,832,000 
TEER BRO he wc cncscceccncnsconenecsnsancansusen 2,500,000 00 








Par Value 
Grea Siort West Central Ry. 1st Mortgage Bonds, 5%-.. $1.375,000 00 

po gdm acdabuantibbbeacedhenespesandane -000 
Guel . Zones Ry. 1st Mortgage Bonds, 4%-.-....... a toe 00 
OO OS OS 8 OS OS BO BBO OSD SOD SSODBOOOOOS , 00 
an Bay & Seaboard Ry. lst Mortgage Bonds,4%-... 4,840,000 00 
oe ER RS PIG RE: ices PES I ee 250,000 00 
Kettle’ Valley By. *Oanital Batts so iiietbudbaddeocwe 75,000 00 
Kingston & Pembroke Ry. lst Mortgage Bonds, 4%--_.-.- 1,075,000 00 
ee ee Ee Pe CR .450 00 
i Fa SS 134,900 00 
Cents Bi0ee o.oo cceekn ok kk ees Sa 1,980,900 00 
a AP es Ry. *lst Mortgage Bonds, 5%--- £5 Oo 00 
1 5 os 0 a da es Se tk tn daveb ddl a ew isa tale aka pabebageai tito div Gal J 00 
Kootenay Ca Ry. lst Mortgage Bonds, 4%----.----- 2,970,000 00 
Wagons .BtOC. oc i a ee es Se 50,000 00 
Lindsay Sebsaranen & Pont 1 ay *Capital Stock__-_- 00,000 00 
Manitoba & North Western Ry. lst Mortgage Bonds,6%-. 2,627,513 33 
lst Mortgage Bonds, 6%... 0.0.66 uiwsacsducéivebnceas ,520,000 00 
Shell River Branch , ist "Martsads Bonds, 5% .--------- 160.600 00 
wenenture Stock, 6% .......00 skoda uk sees 613,200 00 
Preferred Stock, P he th nksk in heiiuannan ea a 415,000 00 
CORREA BG0GE on in nn ondtatenus been ued 5,613,113 63 
oot »a South West Col. Ry. lst Mortgage Bonds, 5%-~- 72,000 00 
= owns = ii atin pin, aia ullek at 700,000 00 
Montreal & cave Ry. 1st Mortgage Bonds, 5%-----.--- 1 oe ane $8 

ORTON BOCK... nck canon naked, dhe ke iad ‘ 

New al wy Southern Ry. *Capital Stock...........- 49,000 00 
6 Capital Poicuiantion Ry. ist Mortgage Bonds, 4%---.--- 1a oS 
Nicola Kamloops & Similkameen Ry. lst M. Bonds,4%-. 1,175.000 00 
“Common S608. on econcccudhl twcsoetenedbaee 250,000 00 
Nakusp & Slocan Ry. *Common Stock_..._........-.--- 300,060 00 
tere Boraets & Western Ry. lst M. Bonds, 4%------ oe one 00 

Re rE SC EE) Ee ,000 
On o & Quebec Ry. Capital Stock_...............-... 5.000 00 
Orford Mountain Ry. lst Mortgage Bonds, 4% _-...-.--- 702,000 00 
Capital Steck........<cccudtninn obese de 501.000 00 
Saskatchewan & Western Ry. Ist Mortgage Bonds, 5%--- 181,040 00 
“oemmon Stock... . -.. sens encbnese cic 232,506 00 
South Ontario Pacific Ry. *1st Mortgage Bonds, 4%-_-_.--. 495,000 00 
it Ie I Sti ERE RS EUS 20,000 00 
Shuswap & Okanagan Ry. Ist M. Bonds (£256,700), 4%-- 1,249,273 33 
Cemetn GtoG. nin ge io oe a ee wa denen 741,000 00 
St. Lawrence & Ottawa Ry. *Common Stock.___.-_-_.-- 466,000 00 
St. Mary’s & Western Ontario Ry. *ist Me Bonds, 4%---- 356,500 00 
“Semmes B00... oe re ee cu enc nibeemoine 250 000 Ov 
St. ae he bn Ry. lst Mortgage Bonds, 4%----.--- 945 000 00 
fh a cap ec EES Se ENN i SE LE NIT RT 500,000 00 
Tillscopwee fr Erie & Pacific Ry. lst M. Bonds, 4%--__~ 1,067 .500 00 
tt tg: EER EN SAREE ANE LS See ,000 00 
Vancouver & Lulu Island Ry. lst Mortgage Bonds, 5%--_- 455 000 00 
Wart Oana aa ares ennn as See 25,000 00 
erton ucknow Ry. Ist Mortgage Bonds, 4%--..-.- 740,000 00 
*Common —x—. BLA IE ES, oS RN 19,000 00 

Securities of Other Companies, Controlled but Not Leased 
Duluth South Shore & Atlantic Ry. Con. M. Bonds,4%-. 15,107,000 00 
secomns Oertitionten. .o oc icccancicne nce eaAse se 3, ,000 00 
weereved Stock... . ..wiidedo Ses ak Rhee es 5,100,000 00 
CRMREY BOOK 4 nc cin scan mene cdbeiiene bes Gee 6.100,600 00 
Minn. St. Paul 4 Sault Ste. Marie Ry. Ist M. Bonds, 4% ~~ 3.993 ,00) 00 
Preferred Stoc’ k. 7% ~ « wikiin ibhcinhiad i citipitithtd eile msebited ies 6,361,800 00 
oe SLE ND 8 LMF SEAM AT ERIS 12,723,500 00 
Montreai & Rents Ry. 1st Mortgage Bonds, 5%---.----- 945.000 00 
A I TRO i i i cc aa aa le i 2,160,000 00 
St. John Bridge & Ry. Extension Co. Ist M. Bonds, 5%-- 125,000 00 
ein GEES ENCE EN Ne 200,000 00 
Dominion Express Co. *Common Stock_._...---.--.---- 2,000.00 00 
Chateau Frontenac Hotel Co. *Common Stock... . ,000 00 
Allan Line Steamship Co., Limited, Capital Stock... .___ 60,617 shares 
Miscellaneous Securities. 

Alberta Stock Yards Co., Limited, Preferred Stock... - 21,100 00 
Comm Oe s,s oasis ox ck cadet inl onacieaaaniics maiaatarakinadstie a aikin 79.900 00 
Canada North West Land Company Common Stock... _ 5,625 00 
Mineral Range Ry. Ist Mortgage Bonds, 4% 1,254.000 00 
Toronto Hamilton & Buffalo Ry. Capital 749,600 00 
Town of Morris, Manitoba. Bonds_.........------ 15,000 00 
The Public Markets. Limited, of Manitoba 265.000 00 
Canadian Paciric Railway (Souris Seanaty sist Mi Bds.,4% 1,946 .666 67 
Pacific Steamships *4% First Mortgage----__-_- £720,006 3.504000 00 
Pacific Coast o Benainee *5% First ortgage. 22 £225, 000 1.095.000 00 








$166 558,416 23 
*Denotes complete ownershi 
We have examined all the Securities including those listed above. held 
for account of the Canadian Pacific Railway Company, by the Treasurer, 
and have received certificates from the Custodians, for those deposited with 
the Banks and Trust Companies for safe custody, and having compared 
them with the records of the Company, find them correct and in er. 


PRICE. WATERHOUSE & CO.. 
Montreal, August 10th 1916. Chartered Accountants (England). 


SCHEDULE “B”—INVENTORY JUNE 30 1916 OF THE ACTIVE 
AND INACTIVE ASSETS OF THE COMPANY, AS SHOWN 
SHOWN IN THE GENERAL BALANCE SHEBT. 


ACTIVE ASSETS. 

143,570 Shares Consolidated Mining & Smelting Company 

Stock, cost 
550 Shares West Kootenay Power & Light Company, Pre- 

Gerved Stock, C006. ...ce ds cadet tdensudeeewaubn cede 55,000 00 
Hull Electric Railway Company, cost to date___..-....... 1,067,602 17 
Company's Collieries in Alberta and British Columbia, and 

Company's interest in other producing coal mines 2,500,000 00 


INACTIVE ASSETS CONSISTING OF UNSOLD LANDS 
AND OTHER PROPERTIES. 
SURPLUS LANDS AND BUILDINGS available for sale 
in the Provinces of New Brunswick, Quebec, Ontario, 
Manitoba and British Columbia, representing mainly 
those purchased in excess of the requirements when secur- 
ing right of way, station grounds and shop sites, as being 
more economical than a resort to condemnation proceed- 


$1,320,016 57 





ings---.-.-.------------------------------------------ 2,390,360 00 
MANITOBA: Acres. 
Agricultural lands_-..--.----------- 204,528 at $1000 2,048,280 00 
SASKATCHEWAN: 
Agricultural lands___-..----------- 2,001,144 at $13 00 26,014,872 00 
ALBERTA: 
Agricultural lands--~.-....---------- 3,164,654 at $13 00 41,140,502 00 
A. R. & I. (500,000 acre tract, under 
agreement with Government) ____- 43,689 at $5 00 218,445 00 
ALBERTA—lIrrigated lands: 
Western Section------------------ bt se? an $2500 1,042,175 00 
Eastern Section ...........----2<s=-- t $40 00 16,540,240 00 
A.R. & I. Section. ----.-....-.--.- 31. ‘B43 at $4000 1,273,720 00 
Land reserved in Irrigation Blocks for 
right of way and operating purposes 57,357 at $13 00 745,641 00 
DEMONSTRATION FARMS: 
Strathmore 75,000 00 
Tilley ..------------------------- 15,000 00 
Brooks -.----------------- 10,000 00 
assils --.----2----------- 5,000 00 
Mixed Farms (13) 123, 00 
TIMBER LANDS AND MILLS: 
Tiber om and Tie reserve in British ipa cne as the. ead 
Columbia --.-.---~----~.------- 1350 a 09,400 
A.R.& Timber limit in Alberta... 45,000 at $1 50 67, 00 
Bull River Mill and improvements _ 100,000 00 
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BRITISH COLUMBIA: 
Columbia & Kootenay Lands_---_--- 
poy portion = eer & Nana- 

imo Land Gra 

UNSOLD LANDS. IN TOWNSITES 
Subdivided sites in Manitoba, Sae- 

katchewan and Alberta______.--- 
Unsubdivided land adjoining Town 
Plots in Manitoba, Saskatchewan 
SE ene ohana d cits visti Sern 
Unsold lots in British Columbia, in- 
cluding Vancouver_.........---- 
Unsubdivided land adjoining Town- 
sites in British Columbia, includ- 
Fe ee a ee 

NORTHERN COLONIZATION RY. 
LAND GRANT IN QUEBEC..--.-_-- 

COAL LANDS 
3,000,000 acres of coalright reserved 

under land sold and unsold in Al- 
— to be developed on a royalty 
46, 33 acres of coal land in British 
SE ARE GE TS Re Pm 
Iron B property 3 in British Columbia_ - - 
NAT 
Rights ued in 100,000 acres of 
land sold and unsold in Alberta. 
(Revenue from area under lease to 
June 30, $100,901 42. Sek sialeieaick ess 

PETROLEUM RIGHT 

Rights reserved in 50, 000 acres of land 
sold and unsold in Alberta, to be 
developed on a ey amd basis_____- 

IMPROVED FARM 
Buildings and improvements on im- 

roved (ready made) farms Sas- 
atchewan, Manitoba and British 
Columbia; investment being repaid 
with land installments with inter- 


Acres 
20,923 at 
1,059,507 


$2 00 $41,846 00 


5,006,000 00 


7,500,000 00 


137,868 5,000,000 00 


4,500,000 00 


5,000,000 00 


96 ,000 96,000 00 


1 00 


“2. 330 00 
5,000 00 


at $10 00 


1 00 


1 00 


SR nd a PCS 416,020 18 
LIV E STOC K: 
Live Stock (horses, cattle, sheep and 
swine) advanced to farmers having 
land contracts with Company, on 


security lien notes_.........-.-.. 
ee ee ey he Yer es 7,870,056 


122,183 01 
$127 ,129,135 93 








SCHEDULE “C”—DETAILS OF EXPENDITURE ON ADDITIONS 
AND IMPROVEMENTS FROM JULY 1 1915 TO JUNE 30 1916. 
EASTERN LINES 
Additional Sidings, Buildings, Stations and 
$85,232 57 
155,801 97 


I Cg i wd ns wien at la ie wc a ee ee 


ERRORS Le aS SAR AER eg 
Permanent Bridges and Improvements of Line 
$241,034 54 

a 276 96 





Windsor St. Station Extension_____.......-.---- 1,567 22 
Double Track Bridge over St. Lawrence River 5,599 92 
Drewpeldge over Lachine Canal... ... 2... 220s ---- 4:172 00 


WESTERN LINES: 
Additional Sidings, Buildings, Stations and 


Se a eee $103,544 44 


ER oe ae Re Pe Se ee ee 130,717 80 

Fort William Terminais, including Coaling 
2 EES Se ee ee eee 1,360 42 
pS OE eS eee eee 28,847 92 
Winnipeg Station and Hotel__________-__-- 77,193 60 
a eee ST ONS. Sn oo cocoate nl 99,980 94 
I a es os eee eel Seana ae ta 4,213 11 
Vancouver Terminals_ -__ 45,331 24 
nin SONG... CGo ch cccmncoaaawee 1,251,732 47 





I Og a sok hs cea wal 5 tied 5,188 90 


Additions to Office Buildings and Hotels___......._------- 
Rented and Temporary Sidings.____.._.__._....---.-._.. 
Telegraph Extensions and Additions see hs ae dr fa OO a as a ot 


1,748,110 84 
686,102 89 


7,218 60 
28,572 41 
$2,778,655 38 


SCHEDULE “D”—DETAILS OF EXPENDITURE ON LEASED AND 
ACQUIRED LINES FROM JULY 1 1915 TO JUNE 30 1916. 
NEW BRUNSWICK RAILWAY: 
Additional Sidings, Buildings, Stations & Yards $3,085 92 
Permanent Bridges and Improvements of Line. 15,123 90 
Si: a ee 21,693 03 


ATLANTIC & NORTH WESTERN RAILWAY: 
Additional Sidings, Buildings, Stations & Yards $20,952 60 
Permanent Bridges and Improvements of Line. 21,631 68 


MONTREAL & OTTAWA RAILWAY: 
Permanent Bridges and Improvements of Line_ 
MONTREAL & WESTERN RAILWAY: 
Additional Sidings, Buildings, Stations & YardsCr. 
Permanent Bridges and Improvements of Line_ 
Account Purchase of Road 


$39,908 85 


42,584 28 
8,366 02 
259 3 
500 0 
RN tah. SYS ee eae 15,231 4 
ONTARIO & QUEBEC RAILWAY: 
Additional Sidings, Buildings, Stations & Yards $17,213 56 
Permanent Bridges and Improvements of Line. 42, ase rr 


SN Se ee oe 2, 
TU I os ee Cr36,612 57 


MANITOBA & NORTH WESTERN RY-.: 
Additional Sidings, Buildings, Stations & Yards $802 50 
Permanent Bridges and Improvements of Line_Cr. 960 41 
ues OF WN. con ata o. oebe nea ee 705 86 

MANITOBA SOUTH WESTERN COLONIZATION RY .: 
Additional Sidings, Buildings, Stations & Yards 

CALGARY & EDMONTON RAILW : 
Additional Sidings, Buildings, Stations & Yards 
Permanent Bridges and Improvements of Line_ 
Be Oe WE oc we case Jb aun occ eewucsuen 


COLUMBIA & WESTERN RAILWAY: 
Additional Sidings, Buildings, Stations & Yards 
Permanent Bridges and Improvements of Line. 30,573 04 
DE WO os ce mo ok oe ee Se be 1,776 28 


NEW BRUNSWICK SOUTHERN RAILWAY..---------- 
CAP DE LA MADELEINE RAILWAY.______._.---.----- 
NORTHERN COLONIZATION RAILWAY 
ORFOms MOUNTAIN RAILWAY... .. nsec ccecscsase 
OTTAWA NORTHERN & WESTERN RAILWAY. ------ 
ST. MAURICE VALLEY RAILWAY... ___......-------- 
GEORGIAN BAY & SEABOARD RAILWAY 
GUELPH & GODERICH RAILWAY._____.......-------- 
LINDSAY BOBCAYGEON & PONTY POOL RY-_-_-_------ 
SOUTH ONTARIO PACIFIC RAILWAY. ___.----------- 
TILLSONBURG LAKE ERIE & PACIFIO RY_-_-_--_------ 
WALKERTON & LUCKNOW RAILWAY 
Aisa e OMN 2 AU RAILWAY iwi ccc cc wceue 
COLUMBIA & KOOTENAY RAILWAY. _-.-___._-------- 
ene) OF EAA IN SOMALI AD oe ee ci ceeennen 
KOOTENAY & ARROWHEAD RAILWAY_-______------- Cr 
NICOLA KAMLOOPS & SIMILKAMEEN RY 
VANCOUVER & LULU ISLAND RAILWAY 


15,472 05 


24,986 25 








$7,067 57 

4,516 46 

266 53 
11,850 56 

$3,422 45 
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$204,329 18 








RECEIPTS AND EXPENDITURES YEAR ENDED JUNE 30 1916. 


Oash in hand Jane 30 1016. . 2. cde wen cece ne $17,055,269 63 
Receipts. 

Surplus Revenue as per statement__-_.____-- $36,871,435 44 

Special Income as per statement. __......--- 9,940,954 94 


— 46,812,390 38 
LAND DEPARTMENT: 

Lands and Townsites: 

Proceeds of Sales and Interest__.......-.- $7,269,112 38 

Deferred Payments on previous years’ sales 3,336,938 07 


$10,656,050 45 

Less amount remaining in Deferred Pay- 
ments. Of POET 6 Hee 6 < wwe cu ascnccae 5,677,002 59 
$4,979,047 86 


1,872,665 35 








Less Sale Expenses and Irrigation. __--- 





; 3,106,382 51 
Gimli Extension Subsidy. ...............-- 80,032 00 











$67,054,074 52 
ADD: 
— and Conductors’ Bal- 
ies = eee eee eke $1, rity As 40 
Not Trafic Balauces.......- 2,056 8838 
Miscellaneous Accounts Re- 
en. ae ae RS 8,737 ,605 83 
—————— 11 069,372 11 
Advances on Lines and Steamships under 
prmoruicties. 6s oa ac ee wos oe 42,852,519 99 
Advances and Investments-_-__....--..--- 9,639,472 07 
$63 561,364 17 
Amount at Juné 36 1015.............--% 65,079,065 69 
1,517,701 20 
$68 571,776 04 
Expenditures. 
Dividends on Preference Stock: 
2 per cent paid Oct. 1 1915......--._..-- $1,613,638 42 
2 per cent paid Apr. 1 1916 ot eonh) eee 1,613,638 42 





$3,227,276 84 
Dividends on Ordinary Stock: 


2% per cent paid Oct. 1 1935.-.-------- 6,500,000 00 

2% per cent paid Dec. 31 1915.__-------- 6,500,000 00 

21% percent paid April 1 1916__--________ 6,500,000 00 

24 per cent paid June 30 1916___-------- 6,500, 00 

———————— 26,000,000 00 
COMSEPUCIZOR GF TRING TENOR. 3 5 vicina whine ntstanc cee ened 64,318 97 
Adaitions and , Jmprovements, main line and branches, 

Berne 0S. tne pane wide cnegusens tbe teuaee eat 2,778,655 38 
Additions ae Improvements, teased and acquired lines, 

AER I es oS ES ee ed eee ea 204,329 18 
i en nes... oo con nheek bosentan av ade 10,304 83 
ce ee en ee RN er nplaan giap aes Marae Gps CORNY S Bip ee te 14,963 89 
Ocean, Lake and River Steamers: 

Purchase of Steamship ‘‘Mattawa’’_____-_- $486 ,666 67 

Payments on account of Steamships under 

IN oc i ee ee 386,483 43 
$873,150 10 
Less amount paid from Steamship Replace- 
DIGME 2oc cca none ee eens 870,032 05 
— 3,118 05 


Redemption of balance of Ist Mortgage 5% Bonds________- 
Deposited with Trustee of Special Investment Fund_--_-__-__- 
Securities Acquired: 
Shuswap & Okanagan Ry. Bonds_--_-_-__-_- $109,887 50 
St. John Bridge & Railway Extension Co 


2,749,180 00 
5,803,233 15 


RE, RR Es Say es? ne eR a G 1,000 00 
Great North West Central Ry. Stock_-_-_-- 30,000 00 
Kingston & Pembroke Ry. Stock__---_-_--- 2 


00 00 
145,250 00 


Payment of Equipment Obligations. __..........-.-------- 


Consolidated Mining & Smelting Co. Stock 





286 337 50 
1,100,000 00 


$42,241,% 17 79 
3,915,021 65 


$38,326,696 J4 


Deduct Decrease in Material and Supplies on hand_-_-___--- 


Deduct Increase in Liabilities: 





Cees Sameer $15,511,225 47 
Interest on Funded Debt_______-...----- 531,658 91 
Reserves and Appropriations___---.----- 24,801,796 36 

$40,844,680 74 
Amount at. dame 30 1008. oe ct ei. an 235,389 32 


16,609,291 42 


$21, iif. aos bo 63 
5, 3i 4 





Temporarily invested in War Loans. -.-........--..-.----- 
Cash in hand 





$68,571,776 04 








STATEMENT OF EARNINGS ad THE YEAR ENDED JUNE 30 
191 


From Posseunens «ooo i ode ee Sea oe a a eee $24,690,652 19 
TNE. cnn deeded adeeda ae bia eee és 89:654.405 19 

ets | Rae ery fro eh ee eee ee te 1,384,567 43 

‘* Sleeping Cars, Express, Telegraph and Miscellaneous 13,752,260 93 





TOUR oe ccencuthen~ccauuncsste= ates $129 ,481,885 74 








STATEMENT OF woRk EXPENSES FOR THE YEAR ENDED 
JUNE 30 1916. 


‘Tranenortation Tereemnes noo ost ea cdlccanwata vswnens $3. 915,381 50 
Maintenance of Way and Structures-_......------------- 14,671,791 20 
Maintenance of Equipment 16,6$5,955 87 
PEG RR ak pleas Se a ee 2°4 98,699 40 
Parlor and Sleeping Car Expenses_.-.-.....----.-------.- 





Expenses of Lake and River Steamers-_-.._.---.---------- 829,811 73 
ED ee ae, eee Se See ees | eee 4,014,753 69 
COREA TMOOTODR ¢ .. da 6 éitndntiax <tandeseunennesen 1,339,161 02 





$80,255,965 28 








STATEMENT OF SURPLUS INCOME ACCOUNT JUNE 30 1916. 
Balanes at June 20 1918 2 < 35 occawaa Se cease snare sesees $83,019,483 06 








Net Harnings of Railway...........--.... $36,871,435 44 
ee PE ee PEP eee eee eee 9, x 9 
46,812,390 38 
$129,831,873 44 
Less: Dividends on Lt ay Stock 


Oct. 11915 and A 


at * 3%. 227 276 84 
creme on Ordinary Stock 


26,000,000 00 
—_—_————_ 29,227 ,276 84 


$100,604,596 60 
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Upper Lakes Service. 














Locomotiy Oi ak ee es rele ee Se ae Ie a 255 Alberta Assiniboia 
rst and second class Passenger Cars, Baggage Cars and Colonist Athabasca Keewatin 
Me Slee ing Cars. i ein ana Gabe Geng 13 Manitoba 
irst Class Sleeping, Dining and Cafe Cars. _...........--.-.------- ve sae . as : 
Parlor Cars, Official and Payniasters’ GN. Bo ok Said ie tenon een 100 | eens British Columbia Lake and River Service. 
Freight and Cattle Cars (all kinds)... .....-_-_-2-2-------------- 87,108 | 2osrdeen Kuskanook Rossland 
UCN ee ua ae 1,420 Saute Minto Sandon : 
Boarding, Tool and Auxiliary Cars and Steam Shovels-_----------- 6,367 | Golt oh, Say Moyie Sicamous 
* Includes Cars in Line Service as follows: Ho aor nen Valeatla 
j Smer asook a 
ST. JOHN & BOSTON LINE. ~s pe ety ee & BOSTON LINE. | eve Saco aaa 
2 First Class | KOKAanCS kanagan Ymir 
| 2 First Class | Kootenay Proctor York 
4 First Class} & Smoking ; 
4 Second Class}80.04% owned by) 2 Dining and 768.3 33% owned Bay of Fundy Service. 
4 Baggage J other lines. ome yore | by other lines. | Empress St. George Yarmouth 
_— | € ass | 
12 Cars | 4 Baggage & | Ferry Service. 
Express Michigan Ontario 
| 14 Cars 
‘ ‘4 
TORONTO HAMILTON & BUFFALO LINE. DESCRIPTION OF FREIGHT FORWARDED. 
9 Firat Class } 1914 Year MOS. June caer 
eee Sane = i Flour Barrels 8,802.25 538,600 10,499,260 
2 Baggage and Smoking | 63.96% owned by other lines. lata sates eae Bushel ’ 4 
ha Oe ee ee s 184,954,241 128; ‘909, 828 ay 788,209 
_4 Baggage and Express | Live Stock_________- Head. 2481.36 833.726 2;190,389 
19 Cars OS, A aes Feet .2,953,125,699 2, 180° ‘735,600 2,696,804, res] 
Momesaccianicaoe. geht | GRE 7 aaa 
~ " : anufactured Articles. on , ¢ ,024,0% 
OCEAN, LAKE AND RIVER STEAMERS. All other articles____- Tons: 9,159,112 7,423,163 8,228,156 
Atlantic Service. 
Empress of Britain Medora Monmouth | Ss 
Lake Manitoba Metagama Montfort | FREIGHT TRAFFIC, 
Lake Michigan Milwaukee Montreal 
Mattawa Missanabie Mount Temple 19 1916. 
SS eee ee Number of Tons Carried____ 27,801,217 21 "80, 596 29,276,872 
Pacific Service. —_ Number of Tons Carried One : : 
Empress of Asia aren Sa | I inn wicectaeut Meets 10,821,748,859 7,940,151,342 14,057,685,773 
Empress of Japan Monteagle | Earnings per Ton per Mile___ 0.75 cents 0.76 cents 0.64 cents 
Pacific Coast Service. | 
Beaver Princess Charlotte Princess Victoria PASSENGER TRAFFIC. 
Charmer Princess Ena | Qualicum j 
Tame —— «iat ara ueen City oe me Year ~_—_. June ~ ae 
anoose ncess Margaret ees 
Nitinat Princess aay [rameter iio. ; yimaber p passengers Carried, 15,638,312 13 203, 603 13, 9333, 978 
Otter ncess Mary ransfer No. : | Number of passengers carriec 
Princess Adelaide Princess Patricia Transfer No. 3 Wet Wes ee ee 1,587 368,110 1,164,488,630 1,255,561,198 
Princess Alice Princess Royal Transfer No. 4 | Earnings per passenger per ; 
Princess Beatrice Princess Sophia i | UMD sa > 5s eh caddie tang Meese ar ee 2.05 cents 2.06 cents 1.97 cents 








TRAIN TRAFFIC STATISTICS—FOR TWELVE MONTHS ENDED JUNE 30TH 1916 AND 1915. 
{Earnings of Lake and River Steamers not included in this Statement. 





| Inc. (+) or Dec. 







































































(—). 
Year Ended Year Ended 
| June 30 1916. | June 30 1915. Amount or Per 
Number. Cent. 
TRAIN MILEAGE. 
I SU nob wwe dae $i in ck gh Woe ad Tacs oie ma nna ica oes eclecg t cae tle ms mms’ Sete 18,159,545 17,977 ,033 +182,512 1.02 
Freight RSE SS ets x Seige geese o> ta hl Moh oe acpi eg inc oie er ists 25,355,997 16,896,368 +8,459,629 | 50.07 
I No cs se aes cs he vn ai rede SU ED ade i ota Seino oc soca bin re 2,098,825 1,939,478 | +159,347 8.22 
RIN deci ait hi cn ass dna neg kn ip AEN tim na win bition nies aad 45,614,367 | 36,812,879 | +8,801,488 | 23.91 
CAR MILEAGE 
Passenger. 
OConaees and Parlor, Dining and Sleeping cars. _.— ... 5.2.5... ee 88,080,027 87,283,067 | +796 ,960 91 
inti on ah nea AS ERODE ALLE hr ieMKeegnteden = ucicek 2,835,311 2,829,455 | +5,856 21 
es ee Ae Se WINN eke ccns ire napeanaesnerc<-¥=n-a0esseun 39,335,804 40,691,990 | —1,356,186 | 3.33 
I I cs eee 130,251,142 | 130,804,512 —553,370 | .42 
Freight. 
I as ts se ipsa ae Slt tk th > Pics: ahs cdi ok fo te enimaltaietieedl cain care tic ae a ba aos oes sae 603 ,705 ,406 404,249,594 +199,455,812 | 49.34 
RU ices aco ais taba or ts oo 4 see talline Ors Seeing a Mee ae ees Ra REE Ce a wo sven So eb = 280,241,711 144,408,527 +135,833,184 | 94.06 
NE i sista atin oscae Seca o's msc Sachin Bi va ed oe edn an RE aN be I ae 27,558,813 18,476,337 +9,082,476 | 49.16 
I I I oo ie oe teh cee Liner dl edi nea glade ciktslne in ambacodien | 911,505,930 | 567,134,458 +344,371,472 | 60.72 
Passenger cars per Traffic Train Mile ...............-----~----.--.------~------------ 6.43 | 6.57 —.14 -13 
ee... <2 oe Oe” eh cie malad pnigtke male ik ee aets bale ce ee ea 33.20 30.11 +3.09 | 10.26 
PASSENGER TRAFFIC. 
Passengers carried (earning reyenue) -.......-.-....------.-.-------.------------- | 13,727,219 13,086 ,064 +641,155 | 4.90 
. oe: Ze oe BRIAR SERA ESS BESTA Ea ee SS 1,247°118'119 | 1,155.371.348 +91,746,771 7.94 
‘  £ fh  F f Bian 96 .546 93.413 +3,133 3.35 
Aven DE DOP DOR. oo kan caccnnccencunsaberulndi cn caunbocdcdcced miles 90.85 8.29 +2.56 2.90 
Average amount received I icc ie hes oe so ks ek eae A A eli ke ces in oo co oe inci $ 1.78 1.81 —.03 1.66 
Ee ap Sai So SS SES cts_| 1.96 2.05 | —.09 | 4.39 
Average number of passengers per train DP oon cn ccncecaenngynsnbageasconsccessane 61.56 58.01 | +3.55 6.12 
ROT ct a nc x ae ae ge Sy eet 13.72 | 12.82 | + .90 7.02 
Revenue from passengers per passenger car mile_______.________________ cts_ 26.54 26.32 | + .52 1.98 
Total passenger ee SD Sider antathcncatnaviacuonccocaveesanea 1.55 | 1.53 | + .02 1.31 
aS I oe en ia Sa $ 2,425.15 | 2,468.87 | —43.72 1.77 
FREIGHT TRAFFIC. 
en 0 DOR BOD COTTE OOO MAU incon eunnademmavascoviceucgnnacacneuau 13. 822. +500. 220 | 7,734,433,065 | +6,088,067,855 | 78.71 
Tons of non-revenue freight carried one mile__......._______________ | 985,500,816 +315,124'001 | 31.98 
Total tons (all classes) freight carried one mile__._._._.._...__.....__...____ 8,719,933,881 | +6,403,191,856 | 73.43 
Tons of revenue freight carried one mile per mile of road__________..__________-____. 1, ‘068 625,338 +444,730 | 71.12 
Tons of non-revenue freight carried one mile pe al LS al a PR A EE 6 ¥ 1,009 | 26.37 
Total tons (all classes) freight carried one mile per mile of road____________..___----- 1,170,756 705,017 +465,739 | 66.06 
Average amount received per ton per mile of revenue freight____________________ cts_! 0.641 0.773 5 17.08 
Average No. of tons of revenue freight I 503.46 410.62 +92.84 | 22.61 
wi non-revenue fre + per train m gail COTM ae NSS sie pee aes 47.37 | 52.3 -9£ 9.46 
“" - me (all classes) freight per I Se oe se 550.83 462.94 +87.89 | 18.99 
a rs revenue freight per ded car 4 2 pe a Rage aS 22.90 19.13 +3.77 | 19.71 
Average No. of tons of non-revenue freight per loaded car mile__.___________._..--_-- 2.15 2.44 —.29 | 11.89 
Average No. of tons of (all classes) freight per y loaded i a ae as lig tains SaieeOSe, 25.05 21.57 +3.48 | 16.13 
Freight train earnings per loaded car mile_--_-..........__ OLED RE RON INES cts_ 14.68 14.79 —,11 74 
. prides et SRE a ait oh ga in ae aaah ete pier $ 3.23 3.17 + .06 1.89 
as " ’ se Ve ENS en od ie cd $ 6,860.21 4,832.53 +2,027.68 | 41.96 











STATEMENT OF CANADIAN PACIFIC RAILWAY PENSION 
DEPARTMENT TO JUNE 30 1916. : 


Delance 00 Jue t.) BON od Sacndenencseccsesous 


iin eines em 582 
Amount contributed by Company for year__________.______ *133:000 43 
MAGES POGGIVOG TE TOROS 6a 6 ncn oid a codececneccsue 3,609 82 
Payment of Pension Allowances for year____________..__.____ 074 ao7 +4 


Balance in Cash and Investments.-..._-.._..____.._____ 


_ $513,935 01 





NUMBER ON PENSION ROLL AT JUNE 30 1916. 
Tete GO MOREE Givin ktnedussisce okcsssiay 


Between 60 and 70 years ~ f° aealathtrectam basi copetee merece 
SP Te EE Os oO Ah UA MeChd ke se sdendavcdntes becucklwhesse eo 329 
SE o- a. cuunibia bablcnaniue ddcbiaaiee th le a ee 834 





United States Playing Card Co.—Reincorporation.— 

This company, incorporated in New Jersey, has applied to the Secretary 
of State at Columbus for an Ohio charter. Except for this formality, it is 
stated, there will be no change in the organization. Of the $3,609,000 of 
authorized stock, in $100 shares, $3,335,900 is stated outstandiag and 
receiving dividends of 12%, % per annum (Q a ).—V. 98, p. 309. 


United States Steamship Co.—Extra Dividend.— 
An extra dividend of 4 of 1% een declared on the capital stock, pay- 
able Oct. 1 to holders of record Sept. 16.—V. 102, p. 2082. 


Waltham (Mass.) Watch Co.—Deferred Dividend.— 

A dividend of 1 Py whe Pa on the $5,000,000 pref. stock on Sept. 1 to 
holders of record Aug This payment is for the Dec. 1915 dividend, 
when only 2% was —F pad 102, p. 2260. 

Willys-Overland Co.—Right to Subscribe-—Common 
stockholders of record at the close of business on Sept. 5 
1916 will be offered the right to subscribe at $44 per share 
for the $15,000,000 new common stock (par $25) to the extent 





854 


THE CHRONICLE 





[Vou. 108. 











GUANTANAMO SUGAR COMPANY 





ELEVENTH ANNUAL REPORT FOR THE FISCAL YEAR ENDING JUNE 30 1916. 








August 7 1916. 
To the Stockholders of the Guantanamo Sugar Company:— 

The Directors beg to submit the accounts of your Company 
for the year ending June 30 1916 and a copy of the Balance 
Sheet together with the report of the General Manager on 
the operations of the Company. The accounts have as 
usual been audited by Messrs. Price, Waterhouse & Company 
and a copy of their certificate is appended. 

Decreased cane production, due to severe drought dur- 
ing the growing season, has been offset by approximately 
10 per cent increase in yield of sugar per ton of cane, and by 
the remunerative prices realized for the crop. 

The net profit of the Company for the fiscal year was 
$886,574 52, after charging off $174,194 75 for depreciation 
on buildings, machinery and equipment and for replanting 
of cane. Part of the sugar on hand at 30th June was already 
sold. The balance is accounted for in the profits at prices 
current on closing. 

On July 1 1916 a cash dividend of $6 per share was paid, 
absorbing $329,970. At same time a dividend in stock at 
par of $450 per share was paid. The total authorized 
issue of Capital Stock, viz., $3,000,000, is now outstanding. 

To assure an increased supply of cane at reasonable cost, 
the Directors have authorized the expenditure of substantial 
sums for the development of new areas, and for railroad 
extensions to serve them. 

Further considerable outlays have also been authorized in 
continuation of the improvements and betterments to the 
factories begun last year, including new quadruple effect 
at ‘‘Los Canos,” additional evaporating apparatus and cen- 
trifugals at ‘‘Soledad,’’ and new defecators at all three places. 

These installations of new and approved equipment, 
needed in order to increase the yield of sugar and to reduce 
the cost of production, have materially strengthend your 
three factories and largely increased their capacity and 
efficiency. 

By order of the Board of Directors. 

WM. MOORE CARSON, President. 





PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING 
JUNE 30 1916. 


Gross Sugar Sales, less Sea Freight, Brokerage, &c_.....__- $2,720,994 97 


Molasses Gbsnnccncnkdscedaksdececccunsqcdscunssnwnin 77,849 28 
$2,798,844 25 
Deduct— 
Producing and Manufacturing Costs and Shipping Ex- 
enses, including New York and Guantanamo Office 
ZDONSES .ncccnncvccdeusesusnesennasacsaceasndsene 1,834,116 25 
Profit on Operations, before ang Spee nd for Depreciation 
Pre of Mills and Equipment or for Replanting of Cane__._. $964,728 00 
Butera. 1600) «ce nds cscnnencenasackachanniae $91,382 93 
FROGS ROG so 2b cc dnk ccd cbccssnn nqeadwbenabe 24,447 84 
——__ 115.830 77 
$1,080,558 77 
Deduct— 
Loss on Sugar and Molasses carried over from 
Jane 80 1G8S. .~scncubausscstnnbatedsnece 14,592 48 
Loss on Miscellaneous Operations. _.......... 5,197 02 
19,789 50 
$1,060,769 27 
Deduct— 
Provision for Depreciation of Mills and Equipment and for 
Replanting Of OGRO. .. occccevepocdacsbudecuasueened 174,194 75 
Promit 00 YOR... cstinseenunsddntiestphsdsakabacesce $886,574 52 


The above statement includes the estimated proceeds of sugar made in 
July 1916, and the producing, manufacturing and shipping expenses in 
respect thereof. : 


The accounts of the Company have been audited and 
certified to by Price, Waterhouse & Co. 


DIRECTORS. 
E. A. BROOKS, WM. MOORE CARSON, R. WALTER LEIGH, 
GEO. R. BUNKER, WM. E. GLYN, Cc. LEWIS, 
JAMES H. POST. 


OFFICERS. 
President, - - - = WM. MOORE CARSON 
Vice-President,- - ~ JAMES H. POST 

Secretary and Treasurer, - FREDERICK H. CLARK 








GUANTANAMO SUGAR COMPANY. 
BALANCE SHEET JUNE 30 1916. 





: ASSETS. 
Cost of Properties— 
Real Estate, Cane Lands, Buildings, Equipment and 
other permanent Investments__..._...........------ $4,363,181 26 


Deduct—Betterments charged to Surplus July 1 1911 


to June 30 1915 425,643 07 


$3,937 538 19 
788,198 23 


Advances to Guantanamo Railroad Company---.------- 
7,649 Shares held in the Guantanamo Railroad Company 
Current and Working Assets— 
Growing Crops carried over to 1916-1917 Season_$52,532 83 
Inventories-— 
Raw Sugar on hand, 29,621 bags.$449,024 49 
Se ee IE is Fae ¥ 05 
Stores and Supplies at cost 149,852 15 
Spare Parts at cost 00 


reienmitn Tem ee mee i ° 
Sundry Accounts Receivable and Advances to 


COR. oon ccwdaininne tes dee 305,193 75 
Comm on Hand and in Banks (New York and 
uba 


Jabedetinenaweeedenneesee can ane ae 895,351 77 
————_ 1, 942,221 59 


$6,667,958 92 

















LIABILITIES. 
Capital Stock— 
Authorized and Issued, 60,000 shares of $50 
SOG s cucccumemane ANTE AS ahs eS $3,000,000 00 
Keened ....60,000 GROGGR nncisnnciindantennddneeennoe $3,000,000 00 
Less... 5,005 snares in Treasury, authorized to be 
issued July 1 1916, for dividend and 
ORREY SOIC cchccaccennnecnns 250,250 00 
Outstanding 54,995 shares of $50 each.._.........------ $2,749,750 00 
Stock Dividend, payable in Treasury stock.-....--------- 247,477 50 
Current Liabilities— 
wrafte ii THAMES; |. ooo okt eked $65,000 00 
Accounts Payable and reserve for expenses 
of completine GNOME 6 rn no en 124,389 61 
SIIVIGOE ow oc eccnac ee eee 329,970 
519,359 61 
Unexpended Funds— 
For 1916 Dead Season Current Repairs and 
Maintensnesé .... . <0... coke aeae ,000 00 
For Extraordinary Repairs_..............- 2,435 51 
DOr DlOwrereene ae 670,909 02 
For Denreciation of Live Stock.........--- 19,926 80 
For Renlestine. .....co< <2 i ee 194,490 21 
—_—_————-__ 947,761 54 
Surplus— 
Batapes 2 tdune 00 106 oe ee ee $1,894,733 25 
Profit on Operations of the year to 
June 30 1916, as per account annexed. 886,574 52 
$2,781,307 77 
Deduct 
Purchased of Guantanamo o x 
Railroad Company shares 
written off as per Resolu- 
tion of Board of Directors... $250 00 
Diuidends Declared: 
Stock... ckcane $247,477 50 
Lo) SA ’ 
577 447 50 
—————._ 577,697 50 
———_—_—_——— 2,203 610 27 
$6 667,958 92 








of 66 2-3% of their holdings on that date, and that pref. 
stockholders of record at the close of business on Sept. 5 
1916 will also have the right to subscribe at $44 per share for 
said new common stock (par $25) to the extent of 100% of 
their moldings on that date. The right of both classes of 
moet oe subscribe expires on Sept. 28 1916.—V. 103, p. 


Wisconsin Power, Light & Heat Co. of Milwaukee.— 
Merger.—‘‘Electrical World”’ of N. Y. some weeks since said: 


This company has been organised to merge the properties at Beaver Dam, 
Fox Lake, Horicon, Berlin, Omro, Portage, Baraboo, Cambria, Pardeeville, 
Green Lake and Neshkoro in Southwestern Wisconsin. The msin 
RR. Commission has authorized a $1,000,000 stock issue and a $2,065,000 
bond issue, the immediate proceeds of which will be used to construct a 
new 15,000 k.w. steam generating station at Portage, and transmission lines 
to the value of me pl 1,000,000 to join the several properties, 
and to retire the underlying bonds against the present property. The com- 
dany is a subsidiary organization to the Centrai Utilities Securities Corpo- 





ration, which also controls the Wisconsin River Power Co. at Prairie du 
Sac, and the Southern Wisconsin Power Co. at Kilbourne, which are water- 
power properties and will be operated in conjunction with the new steam 
plant at Portage. The better plants on the small propertige will be con- 
tinued in operon: others will be shut down. John I. Béggs will be President. 

[The Milwaukee ‘‘Wisconsin’’ on July 6 said: ‘750,000 bonds and $366,- 
500 of stock will be used to acquire property and pay outstanding indebted- 
ness of the Southern Electric Light & Power Co. of Portage, the Beaver 
Dam Light & Power Co., the Fox Lake Light & Power Co. of Fox Lake, 
the transmission line from Minnesota Junction to Burnett and the distrib- 
uting system of Horicon and Minnesota Junction. Bonds to the amount 
of $779,000 and stock to the amount of $378,000 will be used in the construc- 
tion of a distribution plant of 15,000 k.w. at Portage. Bonds to the amount 
of $536,000 and stock to the amount of $250 will be used in the con- 
struction of transmission lines to Portage, Arlington, Morrisonville, Wind- 
sor, Kirkwood, North Freedom, Reedsburg, Cambria, Markesan, Ripon, 
Tyocena, Rio, Omro and Randolph. 


Yuma (Ariz.) Electric & Water Co.—Default.— 

Default having been made in the payment of interest on the outstanding 
bonds, the properties of this company and the Yuma Gas Co., which supply 
Yuma, Ariz., with light, gas, water and power, have been taken over by 
the Title Insurance & Trust Co. of Los Angeles, who will operate them 


in the interests of the bondholders.—V. 82, p. 396. 
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The Commercial Dimes. 


COMMERCIAL EPITOME 
Friday Night, Sept. 1 1916. 

Business has continued good in spite of the threat of a 
strike on the vast railroad system of the United States. 
In fact, the fear of a strike has caused increased precaution- 
ary buying of staple articles, lest railroad freight embargoes 
should be extended to many other things besides live stock 
and perishable commodities. This has stimulated business 
in branches of trade already active. Both wholesale and 
retail trade has been vigorous and prices in not a few cases 
have advanced. Steel has been in good demand and strong, 
with Europe an apparently omnivorous buyer. Copper 1s 
wanted by Europe, it is believed, in large tonnages. Cotton 
has had a sensational rise, owing to bad crop news. Indi- 
cations seem to point to a moderate yield and a large con- 
sumption. The high price that the South is getting for its 
cotton is helping general trade in that section. Wool is still 
high. The hay and tobacco crops are large. Europe’s 
grain crops are to all appearances so short that she will have 
to buy heavily from the United States, especially as ocean 
freights are scarce in competing countries. Since July 1 the 
American exports of wheat have been 72,965,649 bushels, or 
not very far from double the total up to this time last year. 
Cotton exports are also running well ahead of last year. 
Shipbuilding is stimulated to an unwonted degree, partly by 
American naval orders. Collections are good and money 
plentiful and easy. On the other hand, the fear of a railroad 
strike has undoubtedly been a disturbing factor. Some food 
prices have advanced in anticipation of possible trouble. 
Labor is scarce and restive. Wheat, corn and oats are lower, 
owing to fear of a railroad strike and the ultimate flooding of 
European markets with Russian grain if the Dardanelles are 
opened up, now that Rumania has entered the war. Still, 


provided there is no big railroad strike, American business is 
on the whole in satisfactory shape. 

_ LARD firmer; prime Western 14.60c.; refined to the Con- 
tinent, 15.25c.; South America, 15.40c.; Brazil, 16.40c. 
Futures, despite fears at one time of a railroad strike and some 
Eastern selling in Chicago, advanced on covering with a 
brighter outlook as to the railroad situation and the fact that 
hogs are the highest since 1865. To-day prices advanced 
slightly. It was said that Armour delivered 10,000,000 Ibs. 
to Swift. Hogs closed 25 to 40 cents lower at Chicago, and 
cattle and sheep 25 to 75 cents lower, with trade demoralized. 
Western points received 78,600 hogs, against 45,000 this day 
last year. Following are the quotations: 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery_cts.14.15 13.87 13.87 13.87 14.10 14.17 
October delivery... - 14.20 = 13.90 13.92 13.92 14.15 14.15 
December delivery. ___13.85 13.55 13.57 __ 13.55 13.80 13.82 


quiet and firm; mess $29 50; clear, $27@$29. 
Beef, mess, $20@$20 50; extra India mess, $31@$32. Cut 
meats firm; pickled hams, 10 to 20 lbs., 1634@17\c.; 


pen bellies, 154%@16c. Butter, creamery, 28@35%c. 
heese, State, 14@19%ec. Eggs, fresh, 18@37c. 





E higher; No. io, 9%e.; No. 4 Santos, 114%@ 
113¢c.; fair to good Cucuta, 113g@11l%c. Futures have 
been irregular within narrow limits. Latterly they have ad- 
vanced. Primary receipts have decreased. Ocean freights 
are scarce and high at Brazilian ports. Europe has bought 
here now and then. The crop movement at Rio and Santos 
is smaller than a year ago, the receipts at these ports being 
2,939,000 bags against 3,468,000 last year and 1,661,000 two 
years ago. Cost and freight prices have been firm. Ex- 
change has declined. But spot trade has been light. Ware- 
house stocks here are 926,411 bags against 870,992 last 
year, and bulls have been far from aggressive, especially as 
coffee futures have been neglected for cotton and sugar. 
To-day futures closed 14 to 16 points higher, with sales of 
64,000 bags. Closing prices were as follows: 


Sept -___cts_9.36@9.37| January .cts_9.41@9.42 | May-_- __cts_9. , 
October 9.3 3-37 seorgery ---9.46@9.47 | June 8369 + 


December ___9.36@9.37!A rah =--- 0.9069 63 ws Wha 
be AR quiet and again lower; centrifugal, 96-de s 
test, 4.64c.; later 4.89¢.; molasses, 4.12c.; granulated 7@ 
7.25c. Futures fell to new low levels on dulness of trade, 
both in raw and refined, and fear of a railroad strike, but 
latterly rallied sharply. On Thursday , for instance, on 
active trading—20,300 tons—futures suddenly advanced 
26 to 32 points, with Europe buying, local shorts coveri 
and spot raw sugar stronger. The decline in futures had 
been so pronounced that a rebound was not unnatural. 
Besides, although Cuban stocks are 392,500 tons against 
384,500 a year ago, the combined supply in the United 
States and Cuba is 686,412 tons, or 63,474 tons less than a 
ear ago. Stocks at Atlantic ports are 259,898 tons against 
1,680 at this time last year. All this in some d , at 
least, offsets factors of a bearish tinge. Still, refined is 
quiet, second hand has sold 6.80 to 6.85c. for nulated, 
beet root competition is only about a month off, and the 
railroad question has not actually been settled. To-day, 








Pe sdicitinaa2 9.68 











nevertheless, some months closed 10 points higher, if others 
ended 2 points lower. The sales to-day were 19,500 tons. 
Prices are a shade lower for the week in spite of the rally in 
the last two days. Closing prices were as follows: 


Sept__ __cts.4.08@4.12; January _ cts_3.87 @3.89 | May .___cts_3.82@3.87 
October. -___. 4.13 @4.14| February .__.3.72@3.74| June ....._. $8563 -80 
November... 4.17@4.18| March___.__ 3.75@3.77 | July.......-. 
December. .4.11@4.12| April ....._- 3.79@3.81 








OILS.—Linseed weak; City, raw, American seed, 72 @75c.; 
City, boiled, American seed, 74@77c.; Calcutta, $1. Lard, 
pene. $1 05@$1 10. Cocoanut, Cochin, 1314@14c.; Cey- 
on, 13@13%c. Corn, 7.75@7.90ce. Palm, Lagos, 94%@ 
10c. Cod. domestic, 60@62c. Cotton seed, nominal on 
the spot; September, 9.55c. bid, 9.66c. asked. Spirits of 
turpentine, 46@47c. Strained rosin, common to good, $6 15. 


PETROLEUM in active demand for refined and firm. 
Refined in barrels, $8 85@$9 95; bulk, $5 @$6; cases, $11 25 
@$12 25. Naphtha, 73 to 76-degrees in 100-gallon drums 
and over, 40\4c. Gasoline in brisk demand; gas machine, 
steel, 37c.; 73 to 76 degrees, steel and wood, 32 @35c.; 68 to 
70 degrees, 29@32c. Crude oil has shown little change, but 
lower prices are predicted by some before the bottom can 
safely be considered to have been touched, especially as re- 
xh the Eastern fields. The Texas output has fallen off. 

ices were as ollows: 


Pennsylvania dark $2 30! North Lima___. .- $1 43 
Pe SRS 1 82; South Lima_.-_ __ 
1 80) Ieee. i. 


——= , above 30 


hom 





a ae 

ION a5 ac cies sinaaee 1 80| Somerset, 32 deg__ 1 65| Caddo La., light... 90 
ieee 1 65] Ragas... 2... 7o| Caddo La., heavy. 65 
ag pS eae pe an” “Sear 1 83 
| ica 95! Moran ____------ 95} California Oil__.68@72 
en 80! Plymouth ______- 1 08| Henrietta____. _- 95 


TOBACCO has been in moderate demand and firm. 
Wrapper of the better grades is not very plentiful. Packers 
are buying new tobacco at what are considered high prices, 
and there is some speculation. Farmers are not in all cases 
inclined to sell freely, as they are looking for higher prices. 
After Sept. 1 exports must be consigned to the Netherlands 
Overseas Trust, as otherwise they are likely to be seized by 
Germany. Government reports show that harvesting and 
curing are becoming general in our tobacco States, adding 
that the crop was improved by the weather conditions last 
week, except that rain was generally needed in Pennsylvania. 
The crop is exceptionally good in Kentucky. It is late in 
Ohio, owing to the backward spring. It looks better in 
Virginia and is curing nicely. A Washington dispatch of 
Aug. 28 said: “Representatives of seventy-five leading 
Southern tobacco growers conferred here to-day with Sena- 
tors and Representatives, protesting against the British 
embargo on the shipment of American tobacco to Germany 
and Austria beginning Aug. 31. They proposed that the 
State Department take prompt measures.” Secretary Lan- 
sing has agreed to look into the matter. 

COPPER strong and active, although foreign business 
to the amount of 125,000 tons for the Allies may be deferred. 
The Allies do not want to pay present prices. Lake here 
on the spot 28@284c.; electrolytic, 28@284c.; for future 
delivery 274% @27%c. Standard at London has latterly 
declined, after advancing earlier in the week. Tin lower 
on disappointing statistics, fear of a railroad strike, and a 
sharp drop at London. On the spot here 3834c., after 
being 39 4c. earlier in the week. Deliveries of tin in August 
amounted to only 4,335 tons, of which 3,800 tons went from 
Atlantic ports and 535 tons from Pacific ports. The stocks 


j and landing were 4,756 tons, the largest on record. Tin 


deliveries since the first of the year, 40,388 tons, against 
32,258 tons for the same time last year. Arrivals thus far 
this month, 3,617 tons; afloat 3,285 tons. Spelter dull and 
lower on the spot at 9c. London has declined of late. 
Lead quiet on the spot at 6.70ce. London has latterly ad- 
vanced. Lead at the West has latterly been easy, owing 
to fear of a railroad strike. Pig iron in better demand and 
higher; No. 2 Northern, $19 50@$19 75; No. 2 Southern, 
$14 50@$15, Birmingham. Buffalo has reported _ sales 
of 100,000 tons of all grades, mostly in good sized lots. 
Some foundries, it is said, will buy more iron for this year, 
but most of them will carry over the 1916 iron two or three 
months into 1917. Predictions are heard of a shortage in 
iron ore. Steel has been in good demand and firmer. 
Mills are crowded to their capacity with orders. Big 
European and American naval orders are paramount fac- 
tors. New business in August has certainly been much 
larger than in July. Premiums for early delivery are becom- 
ing more general again—an eloquent sign. They refer 
more particularly to bars, plates and shapes. Bars are 
2.60c., Pittsburgh for forward delivery; shapes 2.70c.; 
plates 3c. Four battleships, four battle cruisers, four 
scout cruisers, 20 destroyers, 20 submarines, one fuel ship, 
one ammunition ship and one hospital ship are to be built 
by or for the U. S. Government and will require, it is esti- 
mated, about 215,000 tons for hulls and armaments. Ship- 
building is also more active on the Pacific coast, at Phila- 
delphia and at Baltimore, on American and Norwegian 
orders, not to mention Eastern yards, one of which has 
ordered 40,000 tons of steel, mostly plates. Japan is oder- 
ing steel for shipbuilding. Railroads have also given 
considerable orders for rails. Large orders from various buy- 
ers are in the market for wire products, structural shapes and 
lates. Domestic buyers have bought steel for the first 
half of 1917, but not heavily. They have taken steel bars 
at 2.50c.; sales are said to have been 160,000 tons. 
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COTTON 
Friday Night, Sept. 1 1916. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
139,059 bales, against 79,181 bales last week and 58,481 
bales the previous week, making the total receipts since 
Aug. 1 1916 365,042 bales, against 163,219 bales for the 
same period of 1915, showing an increase since Aug. 1 1916 of 
201,823 bales. 






































Sat. Mon Tues. | Wed. | Thurs.| Fri Total. 
Galveston _ -__--_- | 7,.597| 7,680] 15,410; 9,618) 10,114) 7,031) 57,450 
Texas City___.- eee one ees eth pean me raat 
Aransas Pass, &c kre cake apres a ae alates 191 161 
New Orleans. - -- 1,533} 3,434) 2,331) 1,967) 4,558) 2,125) 15,948 
DOR ie nao ose 540 753 269) 3,643) 1,077) 1,196) 7,483 
Pensacola ...-.-. SS sa oridbds oe tee phe ehh PRA ge ca 
Jacksonviile ___- ae ee aa ae a 3¢ 36 
Savannah __-_-_- | 3,641; 5,969) 7,552) 5,111) 5,369) 10,663) 38,305 
Brunswick --_--- yee wate = bite -<-5 ---}| 6,500; 6,500 
Charleston ~~ ---| 2 190 217 117 487 182; 1,216 
Wilmington _-_-__| 48 803 61 114 57 164) 1,247 
N@amk.......-. 814| 1,363) 1,346; 1,874 583 705; 6,685 
N’port News, &c Eaingt acts = we Gene Deaght - RAG -- 2408 
New York... _--_- ae Ne 191 ca 40 cena 231 
J eee 126 sous War 151 550 400! 1,227 
Baltimore _ - - ~~ - | ioe mw bat hates cial pene 461 461 
PRuademe....|° - -«.5 pear ocone nme & hake ws ke sak ete 
Totals this week _| 14.322: 20,192! 27,377! 22,600' 22.835! 31.733!139,059 





The following shows the week’s total receipts, total since 
Aug. 1 1916 and stocks to-night, compared with last year: 
































1916. 1915. Stock. 
Receipts to — . . 
Sept. 1 This |SinceAug| This |Since Aug 
Week. | 1191 Week. 1 1915. 1916. 1915. 
Galveston ___-_- 57,450! 129,378 15,414! 39,590 81,496; 111,638 
Texas Oity.....-. fete 3,375 170, ‘ ; 15,424 
Aransas Pass, &c_ 161 734 142) 500 50 654 
New Orleans___-| 15,948 53,489| 9,608) 32,848 92,705) 114,600 
Ra 7,483) 26,282 srad 2,085! 16,799) 11,811 
Pensacola-_-_-_-_- Se. Saat ade ac eee eet: Usoeoue toe eoe 
Jacksonville, &c_ 39 182 00; 301 ee 
Savannah-_--_--_- 38,305 77,314| 25,543 46,570 79,539 70,638 
Brunswick - --_-_ _- .500 17,000 5) 600 .700 
Charleston _ ____- 1,216 5,869) 1,111 2,175 21.634 40,280 
Wilmington - - - _- 1,247 9,453 41 5,975 600 3,22 
i... ie 6,635 23,019) 12,673 23,297 23,436 : 
N’port News, &c_| 2,106 7,97 18 See > Lae yee 
New York... _-_- 231 PRED Ea 66,607; 224,712 
a eee 1,227 3,604 141 719 5,531 9,667 
Baltimore___-__-_- 461 1,366 247 1,055 1,623 ,044 
Philadelphia --_- ye fe TH awetan 2 875 1,275 
_ Wee cS. 139,059! 365,042! 72,493! 163,219! 425,744! 675,368 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























l l 

Receipts at— | 1916. | 1915. 1914. 1913 1912. 1911. 
Galveston __-| 57,459 15,414) 21,996] 106,371 170,244! 76,012 
TexasCity,&c. 161| 6,312 906 7,32 966) 984 
New Orleans_| 15,948) 9,608 1,127 4,193 1,986 3,712 
Mobile. ____- 7,483) 597 684 3,598 918! 2,345 
Savannah __-| 38,305| 25,543 6,230| 25,464 7,316 46,625 
Brunswick _ __ B 500) Sie. ©. wewenw 2,4 NT ohm eee 
Charleston,&¢ 1:216| 1,111 708 1,865 590, 2,583 
Wilmington __ 1,247) eae 690 50 784 
Norfolk _ ..-- 6,685, 12,673 617 287 1,238 807 
N’port N.,&c. 2,106) 183 393) MR dedi © sana 
Allothers’-.-) 1,958) 588 769, 889 95, 58 
Total this wk.| 139,059) 72,493, 33,430' 153,476! 121,123] 133,910 
Since Aug. 1-' 365,042! 163,219! 67,689' 404,074 344,612' 468,282 





The exports for the week ending this evening reach a total 
of 109,234 bales, of which 47,244 were to Great Britain, 



























































Speculation in cotton for future delivery has been more 
active with a sensational rise on Thursday of 60 to 66 points, 
or 73 to 80 points from the lowest prices of the day, when the 
Government crop report put prices up to new high levels. 
The excitement and rapidity of the advance recalled the bull 
campaigns of Messrs. Patten, Brown and Hayne in 1910, 
when spot cotton here ran up to 19.75e. (on Aug. 29), and 
that of Daniel J. Sully in 1903-04, when the spot quotations 
for middling upland here reached 16.65c.on March 10 1904, 
futures that year, however, advancing more rapidly than 
“spots.” The Government report on Aug. 31 this year put 
the condition at only 61.2%, which was two or three per cent 
lower than most people had expected. It was 11.1 lower for 
the month and 11.3 under the average condition for 10 years 
past. It showed a loss for the month of August, owing main- 
ly to hot, dry weather, following heavy rains in July, of 28% 
in Oklahoma, 16 in Mississippi, 14 in Arkansas, 13 in Louisi- 
ana, 12 in Texas, 9 in Alabama, 8 in South Carolina, 6 in 
Georgia, 5 in North Carolina, 4 in Florida and 2 in Tennes- 
see. Besides, Louisiana is 10% under the 10-year average, 
Texas 9, Oklahoma 8, Arkansas 6, Alabama and Mississippi 5, 
Florida 4, Georgia and North Carolina 3 and Tennessee 1. 
The Government interprets all this as pointing to a crop of 
11,800,000 bales of lint cotton as against its figures of 11,- 
191,820 bales last year, 16,134,930 in 1914-15, 14,156,486 
in 1913-14 and 13,703,421 in 1912-13. The world’s consump- 
tion this year is estimated at anywhere from 13,500,000 to 
15,000,000 bales. Very high prices, it is assumed,would 
curtail it automatically. Some think the situation 
this season is in many _ respects closely analogous 
to that of 1909-10, though the crop that year was 
put at 10,513,000 bales, with the world’s consumption 
then stated in some quarters at 11,700,000 bales. The point 
is made that though the crop this year is larger than then, the 
consumption is also larger; in fact, the increase in consump- 
tion, it is urged, will be greater than the increase in the crop 
over that of 1909-10. Meanwhile, spot markets are strong, 
with a brisk business reported at some of the Texas and 
Georgia markets. Exports thus far are something more than 
double those during the same time last season. Cotton 
goods are in brisk demand and strong, with cotton yarns up 
to new high levels. <A report circulated early in the week 
that the Liverpool Cotton Exchange, or the British Govern- 
ment, would fix a maximum price on cotton was promptly 
denied from Liverpool. There has been some buying of 
October by spot houses and mills, supposedly owing to a fear 
of a railroad strike in this country to go into effect on Sept. 4. 
Shorts have covered freely. Wall Street, Chicago, New 
Orleans, the South generally, and Liverpool have all bought 
on a liberal seale, as report after report appeared putting the 
condition of the plant much below that of a month ago. 
Yet earlier in the week, and even at the opening on Thursday, 
the day on which the Government report appeared, prices 
at times were noticeably reactionary, owing to fears of a rail- 
road strike, some beneficial rains in Texas and Oklahoma, and 
liquidation on the eve of the Government report. Many 
supposed it had been discounted by a rise in three weeks of 
about 200 points and within a month of 300 points. It was 
feared that a railroad strike might cause a big accumulation 
of supplies at the South. In any case it was urged that 
the Southern farmer would be only too glad to sell freely 
at current prices and that Southern hedge selling would 
soon be something to reckon with. Besides, good weather 














3,137 to France and 58,853 to other destinations. Exports | in September and October might put a rather different face 
for the week and since Aug. 1 1916 are as follows: on the crop situation. The Alexandria, Egypt, Exchange 
has fixed a maximum price, and it was argued that Liver- 
Week ending Sept. 1 1916. | From Aug. 1 1916 to Sept. 1 1916. pool, if hard pressed, might after all resort to the same 
Exports nace dl | ere expedient. And some think the Government condition of 
from— | Great | Great | l 61.2 was too low; that the crop with good weather in Septem- 
Britain. France| Other. | Total. | Britain. | France. Other. Total. ber and October may vet reach 14.000.000 bales, or more 
| | . FF i ’ Vv . ° 
Galveston-.| 21,729) -...| 18,029) 39,759, 43,447 12% 87,363, 81,210 In recent years the Government crop figures have rather 
as y- ---- rs oooh! eeces| eeeece »fU0,) ewe eee , re xfF =] sy « 
NewOrleans) “ii8| 7777) 727"| “iis| 26.6i7| i6'107| 24,146) 65'870 | leaned toward underestimates. It has also put the acreage 
Mobile a--| a= eae reek ee Be ces ay 11,797 nel pach Fouay prices aa connes ony. on eernnag 2 
ensacola--| ----| ----| ----| ----| 5,298) -.----| ----.- r4 pool advices, better railroad news and covering. ut they 
Savannah -_- ae einai $ § 4,790 27,253 ? ‘ ~ : ° = be 
Brunswick -| 3,236 --- Re 3.236 6.880 a ma 30°83 weg poy A - oak owing “ good — bes —— a Manel 
ngton eotee Raonel wl eee 6 ‘ ’ sve rT tD :) ’'S nol ws 
Norfolk...-| 222-} 7772] 72288) 19108) - 547] "5'619| 1100, 11.966 a Pees a iqul — = t e° ie e) t use R ay ae ay 
New York.) 11,161) 3,137, 9,669 23,967| 29,197) 17,340, 32,769, 79,306 16 American exchanges Wl 9€ «CLOSE omorrow @ 
Bostos - - oa) 1 $55) we=-| =2--) 1,855 12484) wade 218 £703 Monday. Liverpool will also be closed to-morrow, though, of 
ot Co ne Reet ,145) OE oo oD 2 See : a € ‘A. 
Pniladel'a_.| ..--| 22.2] 1,000, 1/000, 17400! 22222. 1,000,  2'400 | Course, open on Monday. Spot cotton closed at 16.30c. for mid 
San Fran..| -.-.| ....| 4,418) 4,418) -....- ee 9,917, 9,917 | dling uplands, showing an advance for the week of 55 points. 
Tantle wno-|  -s--| ----| 4,868 4,968) -.---- | rete 20.437| 20-43, | _ The official quotation for middling upland cotton in the 
acok Pusu. Seed seer ere penees : New York market each day for the past week has been: 
Total....| 47,244, 3,137) 58,853 109,234 151,528} 72,765, 173,053) 397,346 Aug. 26 to Sept. 1— Sat. Mon. Tues. Wed. Thurs. Fri. 
Total 1915.) 13,469 508! 19 osal 33 960) 40,059 10,478} 118,286) 168,823 Middling uplands. ---.......- 15.80 15.60 15.75 15.85 16.40 16.30 
Total 1914_! m _.-.|_ 91796, 91796 7,632 5 14.7361 22.373 Bre NEW YORK QUOTATIONS FOR 32 YEARS. oh 
248 s when ate a a ae m = ee ° it dhe «wax oki 
ei In wig ag = above wa cha oer Seeqvems Sees _ 1915 Deg atke $75 1907-* ores 18:55 1809" ace 6.25 1391 I 8.44 
ve us the following amounts of cotton on shipboard, not | 1914------- --..|1906.------ -80/1898------- -81/1890-.----- . 
| eee 12.50|1905___.--- 10.95|1897_.----- 7.81/1889_.----- 11.50 
cleared, at the ports named. | eaitetpee: 11.25|1904_--___- 11.50|1896_----_- 8.19|1888-..---- 10.88 
(|) ae 41.70 | Gee wo cn 12.76) 189§...--.. 8.19] 1887.------ 10.00 
On Shipboard, Not Cleared for— 1D a+s-n=- 1350 iset iis oe aca 1 1904 nacre 6.80 188s nleaees 1038 
Great Ger- | Other | Coast- Leaving | t—té«aMY, KET AND. ALES AT NI vY VORK. 
Sept. 1 at— |Britain.| France.| many. | Cont’t.| wise. | Total. Stock. MARKET AND SALES AT NEW YORK. 
New Orleans__| 10,194) 2,808} __..| 9,169 614| 22,785| 69,920 Futures SALES. 
Galveston ----| 32,043} --..| ____] 1,311] 2,950] 36,304) 45,192 Spot Market Market 
Savannah -__- pre nehdy __--| 1,000} 2,000] 3,000 76,539 Closed. Closed. Spot. ;Conir’ct; Total 
CRO nsal . ced| vemsli onoal. macal cee eee eee 
Mobile... .-- 11,798 < Oh eee: eee od oe 5,001 | Saturday-_-_|Quiet, 5 pts. dec___|Steady_______- Se et. aitale 
Norfolk __.._- aS 3 pavdty meets pee: 500 500 19,936 | Monday ___|Quiet, 20 pts. dec__|Steady______-_- ----| 3,500} 3,500 
New York____ 1,000; 2,000 am amt, ee i 61,607 | Tuesday ___|Steady, 15 pts. adv_|Very steady-__-_ 100 100 200 
Other ports---| 1,500) ----] ____| 2,000} ----| 3,500} 43,028 | Wednesday -_|Quiet, 10 pts. adv__|Steady___.--- a8) ioe 128 
Thursday __|Steady, 55 pts. adv_|Irregular-—_-_-__- 100 200 309 
Total 1916__! 56,535! 4,808) ____! 15,480] 6,064) 82,887] 342,857 | Friday_____ Quiet, 10 pts. dec__|Easy____ ____- aie tok Reus: eteuue 
Total 1915--) 9,763) 6,7 100 29,639} 3,300) 49,502) 625,866 
Total 1914__' 1,225! 4,130 838 4,192! 13.305] 23,690! 206,454 | Se PRR ee Ss SRE ee 328) 3,800! 4,128 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 











NEW ORLEANS CONTRACT MARKET .—The high- 
est, lowest and closing quotations for leading contracts in the 
New Orleans cotton market for the past week have been as 
follows: 











Saturday, Monday,| Tuesday ,| Wed’day, Thursd’y,| Friday, | 
Aug. 26.|Aug. 28.|Aug. 29.|Aug. 30.\Aug. 31.| Sept. 1.| Week. 
September— | | 
Range -.-.-.-. 15.53 —/15.53-.61/15.70-.75|— — —|16.30 — 16.30 — 15.53-.30 
y wa 15.63-.67/15.40-.44'15.68 —|15.68 —/16.25-.30 15.92-.97 — sm 
clober— | 
Range --.-- 15.50-.72|15.34-.86 | 15.40-.70|15.60-.78|15.53-.33 15.94-.50 15.34-/50 
Closing - - - .|15.70-.72| 15 .42-.44| 15.68-.69| 15.68-.69)16.26-.30 15.94-.98 — — — 
November— | | 
Range-_....|— — — poses, Spe: fhe een: eo eapardings >p- > tad Pea 
Closing - .--|15.74 —|15.49 —|15.72 —/|15.66 —/16.28 — 15.96 —— — — 
December— | | | 
Range ---.-- 15.64-.91|15.49-.03 | 15.57-.82/15.65-.85 15.61-.40 16.03-.47 15.49-.47 


Closing - - - -|15.88-.90|15.63-.66)|15.79-.81|15.74-.75/16.31-.33, 16 .03-.07 — — — 
January— j | 








| 
Range____- 15.69-.95|15.52-.03) 15.59-.87|15.70 .90|15.63-.42 16.10-.48 15.52-.48 
Closing - - - -|15.91-.93|15.65-.68 15.86-.87 15.80-.81/16.38-.40 16.11-.13 — — — 
February— | | 
Range____- 15.95 —|— — —115.81 —|— — —/16.23-.47|16.55 —/15.81-.55 
Closing - --- 15.97 —|15.71 —|15.93 —|15.87-.89|16.45 —|16.18 —— — — 
arch— | 
Range____- 15.84-.09 15.71-.20| 15.77-.01|15.87-.03 |15.82-.58 | 16.25-.60 15.71-.60 
a Closing -- ists Ge re Ce ee —_—— 
pril— | } | 
Range__....|— — — |— —-—-—— -— | Silas ak DU wad coh etl 
y Closing --- 16.12 —|15.88 —|16.06 —|16.00 —|16.59 —j/16.32 —— — — 
4 aQy— | | 
Range___-- 15.99-.24115.88-.35 15.90-.17|16.00-.13|15.99-.70|16.38-.74 15.88-.74 
F Closing - _ - - 16.22-.24|15.96 —!|16.15-.16|16.08-.09| 16.67-.69|16.38-.40 — — — 
une— } | 


RE RS Ge ee eegenee agen SESS Oe 











F Closing - -- 16.24-.2515.98 — 16.17-.19|16.09-.11|16.68-.70/16.39 —— — — 
uly — | 
Range _-_-- 16.10-.22 15.90-.40|15.97-.18|16.06-.20 | 16.01-.75|16.40-.77/15.90-.77 
Closing - - - .!16.27-.29'16.00 —!16.20-.22!16.11-.12'16.70-.72 16.40 —— — — 
f 16.50. 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














Sept. 1— 1916. 1915. 1914. 1913. 
Stock at Liverpool ______-_ bales. 647,000 1,190,000 881,000 525,000 
Stock at London ____.___.___.- 33 ,000 71,000 5,000 ,000 
Stock at Manchester__________-_ 28,000 71,000 67 ,000 25,000 

Total Great Britain stock _-____ 708,000 1,332,000 953,000 555,000 
Stock at Hamburg_-___________- *1,000 *1,000 *29,000 17,000 
Stock at Bremen _.._.......... *1,000 *16,000 *230,000 96,000 
DERE G0 TNO... wc én be kaw’ 197,000 224,000 235,000 66,000 
Stock at Marseilles ___________- 0 7,000 4,000 ,000 
Stock at Barcelona ____________ 42,000 47,000 *20,000 13,000 
eee Be COOOS Wows 2h 5. en aw 140,000 55,000 *20,000 5,000 
Stock at Trieste._...._....__.. *1,000 *1,000 *30.000 17 ,000 

Total Continental stocks_-_-___-_ 394,000 452,000 568,000 217,000 

Total European stocks. ______ 1,102,000 1,784.000 1,521,000 772,000 
India cotton afloat for Europe... 22,000 63,000 143,000 99,000 
Amer. cotton afloat for Europe_. 280,574 137,576 28,462 216,156 
Egypt, Brazil,&c.,afloat for Eur’pe 10,000 31,000 15,000 2,000 
Stock in Alexandria, Egypt_____ 8,000 104,000 88,000 7,000 
Stock in Bombay, India_______-_ 551,00 608 ,000 60,000 527,000 
Stock in U. 8. ports. _.____..._- 425,744 675,368 230,144 197 ,652 
Stock in U.S. interior towns___._ 264,271 428,150 125,619 ,197 
U.S. exports to-day__.____._._- 33 ,638 BAO - cvnnwe ,012 

Total visible supply_________-_ 2 697 227 3,837,170 2,811,225 2,053,017 


Of the above, totals of American and other descriptions are as follows: 
American— 















Liverpool stock__________ bales. 521,000 943.000 600,000 324,000 
Manchester stock.-_.__________ ,000 56, 48, 15,000 
Continental stock_-________.___ *289,0600 *365,000 *440,000 4, 
American afloat for Europe_-_-_-_-_ 280,574 137,576 28,462 216,156 
a0 ae eat eee; wea Wee 
-sS. © ere ~ ae , , , 
U.S. exports to-day___________- 33 ,638 6, iain ne 128 O13 
Total American_____________ hi 2 j . , x 
ea Tidian, Brazil Poe je 27 2,611,17U 1,472,225 1,089,017 
a eee ae 126,000 A d 71, 
RA MO De oe nn Ge ok 33 ,000 271000 281 O00 ad 000 
Manchester stock.._-_________- 3,000 15,000 19,000 105000 
Continental stock._____________ #105 ,000 000 *128:000 43. 
India afloat for Europe________. 22'0 63,000 3,000 99, 
Egypt, Brazil, &c., afloat_______ 10,000 31,000 15,000 42, 
Stock in Alexandria, Egypt--___ 000 104,000 *88,000 67,000 
Stock in Bombay, India________ 1,000 608,000 660,000 527,000 
Total East India, &c_________ 858,000 1,226,000 1,339,000 964 
Total American _._..._.____. 1,839,227 2,611,170 1,472,225 1,089:047 
Total visible supply__________ 2 697 .227 3, . 
Middling Upland, Liverpool -___ 9.90d. ’ seer ed 2.053 017 
Middling Upland, New York____ 16.30c RR a 13.25c 
Egypt, Good Brown, Liverpool_._ 14.33d 8.30d. 8.75d. 10.55d 
Peruvian, Rough Good, Liverpool 13.754 10.90d. 8.75d. 8.60d 
Broach, Fine, Liverpool_______. 9.30d. 5.40d. 5.60d. 6d 
Tinnevelly, Good, Liverpool_--- 932d. 5.52d. 5.55d. 69.1é6d 


*Estimated. 


Continental imports for past week have been 67,000 bales. 

The above figures for 1916 show a decrease from last week 
of 77,211 bales, a loss of 1,139,943 balesfrom 1915, adecrease 
~ ne bales from 1914 and a gain of 644,210 bales over 

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 




















, : Closing Quotations for Middling Cotton on— 

Week ending oie 

Sept. 1. Saturday.| Monday.) Tuesday.; Wed’ day.| Thursd’y. Friday. 

Galveston ____- 15.75 15.65 15.65 15.65 : 
New Orleans---}15.31 15.38 15.38 15.38 18-69 18:63 
Mobis. .. cs... 15.00 15.00 15.13 15.13 15.50 15.50 
Savannah _____ 15% 15% 15% 15% 15% 15% 
Charleston_ - -_- 15 15 15 15 15% 15% 
Wilmington_-_-_-_|15 14% 15 15 15} 15% 
Norfolk ....... 15.50 15.50 15.50 15.50 13.45 15.88 
Baltimore _-_--_- 15% 15% 15% 15% 16 16 
Philadelphia -__|16.05 15.85 16.00 16.10 16.65 16.55 
Augusta _____-_/15.13 15.13 15.19 15.25 15.75 15.69 
Memphis - - 115.25 15.25 25 15.25 15.75 15.7 
Ho ge 15.75 15.50 5.6: 15.6. 16-1: 

ouston______- 5. 15. 15.65 15.65 16.15 15.7. 
Little Rock___- 15.38 15.38 15.38 15.38 15.38 i378 












































Saturday. Monday,| Tuesday, Wed’ day,\ Thursd’y, Friday, 
Aug. 26.\|Aug. 28.) Aug. 29.\|Aug. 30.|Aug. 31.| Sept. 1. 
September 
Range _____-. 15.20-.28}— — —|— — —|— — 8s a a ee 
F = oa cee 15.25-.39)15.02-.04/15.26 —)15.27 ye ape —\15.50 — 
clover— | 
Range -_-__- 15.22-.50 15.10-.59)15.12-.39 15.29-.48' 15.15-.99)15.64-.23 
Closing -.__- 15.42-.45)15.17-.18) 15.38-.39)| 15.37-.38' 15.93-.95)|15.69-.71 
December— | 
Range -_.__- 15.43-.69) 15.28-.76) 15.30-.57)15.43-.63'15.34-.16;15.82-.25 
j Closing. - -_-- 15.62-.63)| 15.35-.36)15.56-.57 Mees ai -.10)15.86-.88 
anuary— 
Range _____- 15.52-.79] 15.39-.86/15.42-.68) 15.54-.76. 15.49-.26] 15.92-.32 
PY 9 mang aaa te 15.72-.74|15.45-.47 | 15.68-.69) 15.63-.64! 16.20-.23)] 15.96-.98 
March— 
Range ...... 15.66-.91 15.59-.00| 15.65-.86 15.79-.87|15.67-.45) 16.14-.50 
2 ee 15.86-.87 £54.00) 15.00-.57 weg 8 Se 16.17-.18 
ay— 
Range ---.-- 15.25-.07| 15.72-.02| 15.83-.99) 15.95-.02)15.89-.60) 16 .30-.63 
Closing ea clas 16.01-.03 ii atlas (iat Sa sac teliaa 16.32-.33 
uly— 
Range -_-.-- — — | |  — | — — 15.97 — 16.47 — 
ps Closing---___- 16.09-.11)15.77-.79 16.11-.13) 16.05-.06;16.63-.65| 16.41-.43 
one— 
US eee Steady. | Steady. | Quiet. Quiet. Firm. | Steady. 
Options _____!Irregular! Steady. |Very sty.! Steady. | Steady.’ Steady. 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 





| Movement to Sept. 1 1916. Movement to Sept. 3 1915. 





Towns. 











Receipts. Ship- , Stocks Receipts. Ship- , Stock. 
} ments. Sept. ments.| Sept. 
| Week. | Season. | Week. 1. | Week. Season. | Week.| 3. 
Ala., Eufaula__| 1,181 1,547 1,067 4,150 1,179 1,578 602, 5,196 
Montgomery..| 1,029 2,774 1,229, 32,843) 2,756 5,684 2,794 51,583 
_ eee | 774 1,092, 1,151 10,358 1,456 2,461 1,119) 20,692 
Ark., Helena-_| 107 132 98 407 ete 9 81) 650 
Little Rock--| 348 2,752 1,067 4,308 34 833 527, 6,458 
Pine Bluff ---| 265 292 266 3,821) 100 114 ----| 5,478 
Ga., Albany_._| 2,153 4,216, 1,996; 1,372) 1,842 4,141, 1,697 8,247 
Athens ...... | 881 1,815| 1,253) 3,393 200 1,230 525} 6,342 
AG@emta...... | 2,627, 13,582) 9,957) 12,391) 171 1,680 754, 4,567 
Augusta --.-- 12,678 19,194 10,398) 30,795 5,018 10,015 3,769 64,718 
Columbus. - - 7} 400) 578 3,300 6,832 639 1,614 105 24,501 
Macon -.-.-.-.- | 5,859 9,888 5,396 5,780 969 1,634, 1,077, 3,770 
| ee 353 1,319 806, 2,286 417 1,284 775 3,274 
La., Shreveport, 1,778 2,528 1,574 4,466 1,181 2,687 2,470 25,257 
Miss.,Columbus 21 21 86 503 103, 103 368 2,4 
Greenville ---! 50) 89 35 1,109 133 280 50, 3,985 
Greenwood...| 371 1,164, 504 2,747) 67 167 .--| 3,163 
Meridian --- "| 45 1,512 538, 3,668 195 407 437 10,110 
Natchez --.--- | 482 556 184 1,652 260 334 conel.! Saeee 
Vicksburg --- 1 5) 115) 135 152 170} «...-)° 4 
Yazoo City -- 55 55 281; 1,771 75 75 207° 3,059 
Mo., St. Louis_| 2,000 10,608 1,820, 8, 1,481 8,961 1,917 11,730 
N.C.,Gr’nsboro| 1,384 9,649 3,808 3,776 2,060 5,348 3,361 4,408 
Raleigh - - ----. 4 328 15) a sacs 14 320 25 60 
O., Cincinnati_| 2,556 13,455 3,355 14,183 853 4,847 1,226 14,583 
Okla., Ardmore Se 124 18 107 1 1 feekat ts 1 
Chickasha --- CS ee ae } 200; 1,521) 69 500 338 311 
= eels geal | iaesal Lecce]. eemel ows cone w=--|  =25- 
Oklahoma --- ee 49 50 1,674 1 25 201 478 
8.C.,Greenville,; 1,084 4,309 1,217) 4,618 1,125 4,855 2,367) 3,823 
Greenwood_ - - ea ah: veade le 113; 2,100 147 147, 14 5,125 
Tenn.,Memphis' 1,689 15,024 4,010 43,269, 1,401) 7,486 5,173 59,141 
Nashville - - ~~ eS SE 551) 36) Bae ace at 143 
Tex.,Abilene..| -.-- oa $3} -..-| ae 739 
Brenham -_.--| 3,859. 6,836 3,772 1,210 500 1,350 366 1,800 
SEE... sancl <ssecct spall: =eall Case OeaeneE Bas ape 
ee 743 1,624 447 1,259) 1,082) 1,423 1,692 129 
Honey Grove.| ..--| ------ oon a, See Be po gh <i 
Houston - ---- 65,053 157,458, 56,392, 39,725 35,479) 90,194 33,488 58,811 
ET 4,000 4,716 767° 3,960 22) 87 how 87 
San Antonio._| 3,732, 11 473) 3,297, 3.487| 3,385, 11,729 2,281, 6,199 








Total, 41 towns117,562 300,786120,584 264,271 64,603 174,054 69,806 428,150 





Note.—Our Interior Towns Table has been extended by the addition of 8 towns. 
This has made necessary the revision of the Visible Supply Table and a number 
of other tables. 

The above totals show that the interior stocks have de- 
creased during the week 3,022 bales and are to-night 163,879 
bales less than”at the same time last year. The receipts at 
all towns have}been 52,959 bales more than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 








1916 1915—— 
Sept. 1— Since ‘ Since 
Shipped— Week. Aug. 1. Week. Aug. 1. 
I ee el 1,820 11,547 1,917 15,075 

Via plounds, | TER RR «Gh ot © 714 2,482 854 2,4 
Ti . Ss “ GRRE oo eee eS eMC pe wth Eee 
ae Spell 657” 2,998 133° ~ 1,146 
Via Ciucinnati_.......-. ee YY 4,490 202 2,678 
Via Virginia points___---- : 9% 5,046 _ 487 3,569 
Via other routes, &c__...------- 4,876 38,925 5,012 27,873 
Total gross overland____------ 10,550 65,488 8,595 52,748 

Deduct Shipments— 

pe on to N. Y., Boston, &c_. 1,919 5,959 3838 1,776 
Between interior towns_-_------- 622 4,312 1,014 2,162 
Inland, &c., from South..._---- 5,359 16,3638 3,479 8,954 


Total to be deducted__._.---- 





Leaving total net overland*__. 2,650 38,839 3,714 39,856 


~~ *Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 2,650 bales, against 3,714 bales for the week last 
ear, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 1,017 bales. 
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In Sigh d Spi ate Si sie i: 

n Sight an nners’ nce nce 
Takings. Week. is Week. Aug. 1. 

Receipts at ports to Sept. 1__--.-- 139,059 365, 72,493 163,219 

Net overland to Sept. 1_._..---- 2,650 38,839 3,714 39,856 

Southern constemapaon to Sept. 1. 77,000 362,000 65,000 3 


, 














Total marketed.......------- 218,709 765,881 141,207 518.075 
Interior stocks in excess...----- *3 ,022 289,463 *5,203 249,027 
Came into sight during week_.215,687 -..----- IBGE nkciccus 
Total in sight Sept. 1-...----- are 676,418 ...... 469,048 
North. spinners’ takings to Sept. 1 21,590 114,157 = 25,913 97,790 

*Decrease during week. z Less than Aug. 1. 

Movement into sight in previous years: 

Week— Bales. Since Aug. 1— Bales. 
Bene——pert. 4......--cssce 95,014) 1914—Sept. 4._.-...-..... 346,648 
1913—Sept. 5._..-.------- 230,040|1913—Sept. 5............- 700.178 
19012—Sept. 6.......---.-- 203 ,223|1912—Sept. 6-.....-..._.- 681,989 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening from the South denote that the 
weather has been favorable during the week for gathering 
the crop, and picking, which is under way in most sections, 
has made good progress. Rain has been quite general, but 
moderate or light on the whole. From Texas we are advised 
that drought has caused further deterioration in the western 
part of the State and that damage by boll weevils is reported 
in central and southern sections. 


Galveston, Tex.—Further deterioration from drought in 
the Western part of the State and boll weevil damage in the 
Central and Southern sections has been reported. Picking 
and ginning of the early planted is making good progress. It 
has rained on two days of the week, the rainfall reaching 
twelve hundredths of an inch. Average thermometer 83, 
highest being 90, lowest 76. 

Abilene, Tex.—The week’s rainfall has been fourteen 
hundredths of an inch, on two days. The thermometer has 
averaged 78, highest being 94 and the lowest 62. 

Brenham, Tex.—There has been rain on three days the 
past week, the rainfall reaching eighty-six hundredths of an 
. a thermometer has averaged 81, ranging from 

to 94. 

Fort Worth, Tex.—It has rained on two days of the week, 
the rainfall being seventy-two hundredths of aninch. Aver- 
age thermometer 80, highest 94 and lowest 66. 

Henrietta, Tex—We have had heavy rain on one day 
during the week, the rainfall being one inch and seventy 
hundredths. The thermometer has averaged 80, the highest 
being 100 and the lowest 60. 

Huntsville, Tex.—We have had rain on one day during the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has averaged 77, ranging from 64 to 90. 

Kerrville, Tex.—There has been light rain on three days 
during the week, the rainfall reaching ten hundredths of an 
inch. The thermometer has ranged from 54 to 94, aver- 
aging 74. 

Lampasas, Tex.—It has been dry all the week. Average 
thermometer 78, highest 96, lowest 60. 

Longview, Tex.—We have had no rain during the week. 
The thermometer has averaged 78, the highest being 92 
and the lowest 64. 

Luling, Tex.—We have had rain on three days during the 
week, the rainfall reaching ninety-six hundredths of an inch. 
The thermometer has averaged 79, ranging from 64 to 94. 

Nacogdoches, Tex.—We have had no rain during the week, 
The thermometer has ranged from 60 to 92, averaging 76. 

Palestine, Tex.—We have had no rain the past week. 
Average thermometer 80, highest 92, lowest 68. 

Paris, Tex.—The week’s rainfall has been two hundredths 
of an inch, on one day. The thermometer has averaged 84, 
the highest being 100 and the lowest 68. 

_ San Antonio, Tex.—Rainfall for the week three inches and 
fifty-four hundredths on three days. The thermometer has 
averaged 82, ranging from 70 to 94. 

Weatherford, Tex.—It has rained on two.days of the week, 
the rainfall reaching two inches and twenty-four hundredths. 
Average thermometer 79, highest 94, lowest 64. ; 

Ardmore, Okla.—We have had rain on two days during 
the week, the rainfall being two inches and ninety hundredths. 
The thermometer has averaged 82, the highest being 102 
and the lowest 62. 

Marlow, Okla.—Rainfall for the week one inch and seventy- 
one hundredths on two days. The thermometer has aver- 
aged 79, ranging from 57 to 100. Z 

Muskogee, Okla.—We have had rain on two days during 
the week, the rainfall being two inches and twenty-seven 
hundredths of an inch. The thermometer has ranged from 
60 to 104, averaging 82. 

Eldorado, Ark.—We have had rain on one day of the past 
week, the rainfall reaching one hundredth of an inch. Aver- 
age thermometer 80, highest 96, lowest 63. : 

Little Rock, Ark.—Rain has fallenon one day during the 
week, the rainfall being two inches and seventeen hundredths 
of an inch. The thermometer has ranged from 64 to 94 
averaging 79. 

Alezandria, La.—It has rained on one day of the week, the 
rainfall being forty-two hundredths of an inch. Average 
thermometer 78, highest 94 and lowest 61. 

New Orleans, La.—There has been rain on one day of the 
past week, the rainfall being forty-two hundredths of an 


inch. The thermometer has averaged 85, the highest being 
94 and the lowest 76. 





Shreveport, La.—Rain has fallen on one day during the 
week and the precipitation has been six hundreths of an 
inch. Average thermometer 81, highest 92 and lowest 70. 

Columbus, Miss.—Dry all the week. The thermometer 
has averaged 77, the highest being 96 and the lowest 58. 

Vicksburg, Miss.—Dry all the week. Average thermome- 
ter 78, highest 90, lowest 68. 

Mobile, Ala.—With good weather the crop is opening rapid- 
ly and is of good grade. Yield is apparently small. We 
have had rain on two days during the week, the rainfall 
being twenty-seven hundredths of an inch. The thermome- 
ter has averaged 80, ranging from 68 to 91. 

Montgomery, Ala.—There has been rain on two days of the 
week, the rainfall reaching forty-eight hundredths of an inch. 
The thermometer has ranged from 65 to 92, averaging 79. 

Selma, Ala.—Rain has fallen on one day of the week, the 
precipitation being ninety-five hundredths of an inch. 
Average thermometer 76, highest 88, lowest 63. 

Madison, Fla.—We have had rain on one day during the 
week, the rainfall being one inch. The thermometer has 
averaged 81, ranging from 72 to 93. 

Albany, Ga.—We have had rain on one day during the 
week, the rainfall being twelve hundredths of an inch. The 
thermometer has ranged from 70 to 98, averaging 84. 

Augusta, Ga.—We have had rain on two days of the week, 
the precipitation being eighty-two hundredths of an inch. 
Average thermometer 80, highest 94, lowest 66. 

Savannah, Ga.—There has been rain on four days of the 
past week, the rainfall being three inches and ninety-seven 
hundredths. The thermometer has averaged 80, the highest 
being 96 and the lowest 70. 

Charleston, S. C.—Rain has fallen on three days of the 
week, the precipitation reaching one inch and sixty-one hun- 
dredths. The thermometer has averaged 81, ranging from 
71 to 91. 

Spartanburg, S. C.—Rain has fallen on two days during 
the week, the rainfall being sixty-five hundredths of an inch. 
Highest thermometer 94, lowest 61, average 77. 

Charlotte, N. C.—There has been rain on three days during 
the week, the precipitation being forty-nine hundredths of 
an inch. The thermometer has averaged 86, the highest 
being 90 and the lowest 61. 

Weldon, N. C.—It has rained on one day of the week, the 
rainfall reaching two hundredths of an inch. The ther- 
mometer has ranged from 61 to 92, everngne ys A 

Memphis, Tenn.—With favorable conditions cotton is 
opening. Picking has been begun but is not general. There 
has been rain on two days during the week, the rainfall 
being forty-four hundredths of an inch. The thermometer 
has averaged 76, the highest being 90 and the lowest 63. 


THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT .—The following statement, showing the condition 
of cotton on Aug. 25, was issued by the Department of Agri- 
culture Aug. 31: 

The Crop Reporting Board of the Bureau of Crop Estimates of the United 
States Department of Agriculture estimates, from the reports of the cor- 
respondents and agents of the Bureau, that the condition of the cotton 
crop on Aug. 25 was o)-22 of a normal, as com with 72.3% on July 25 
1916, 69.2 on Aug. 25 1915, 78 on Aug. 25 1914 and 72.3 the av 






































on 
Aug. 25 of the past ten years. Com ns of conditions, by States, follow: 
Aug.25 July25 <Aug.25 Ten-year 
State— 1916. 1916. 1915. 1914. 1913. Average. 
Virginia ______ 70 87 85 86 80 8 
North Carolina 65 70 76 82 78 76 
South Carolina 57 65 71 77 77 75 
eorgia..__.-- 62 68 69 81 76 75 
Florida --_.-_- 58 62 70 83 81 77 
Alabama- ---.-- 5 54 65 77 72 73 
Mississippi -____49 65 69 75 69 72 
uisiana _____ 77 65 66 67 66 
Teen... ...sae 78 67 79 64 70 
Arkansas _____ 71 85 72 75 72 74 
Tennessee_._-___ 80 82 82 76 80 81 
M I waded 80 80 81 72, 72 81 
Oklahoma __--£ 84 71 80 45 71 
California_-_-_-_- 92 100 93 98 96 *96 
United States 61.2 72.3 69.2 78.0 68.2 72.3 
*Six years. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
| 1916. | 1915. | 1914. 
Aug. 10. 
Receipts at— Since Since Since 
Week. | Aug. 1. | Week. | Aug. 1.| Week. | Aug. 1. 
DMD onda dine caccviete 11,000! 16,000 13,000! 23,000 10,000! 20,000 
For the Week. Since August 1. 
Exports 
Srom— Great | Conti- | Japan | | Great Contt- Japan | 
Britain.) nent. \&China Total. Britain.| nent. |& China.) Total. 
Bombay— | | 
1916__._.| 1,000) ----) 19,000; 20,000 SSG | wskseke 29,000) 30,000 
1915. _--| ----| _---| 16,000 16,000, -.....| ------ 16,000, 16,000 
3914....| .-s| TOO: SOO Be acccce 4,000, 15,000 19,000 
Calcutta— | | 
SS eee weasel oceik eth ~osc ccc eae ~ esnk soe 
| ee Pee pee © cee) eee NO US See se: 1,000 
2934.....< caee soos] Sua “mee edawlee in ‘eihwami 1,000 
Madras— | 
SS ees Pia Rae ne nL: Mm RS SER Me eels Fo 1 cea 
1915__--! Se Pare me tae PETRA HE pi iy Re, (APR es ln Oa 
OSB nt eel cecedd. Seedl “hcl ae i a cae eee 
All others— | 
eet Ce ooset M008 SRN ea oe 2,000 2,000 
1915... .| ----| 1,000 3,000 4,000 1,000) 3,000, 7,000, 11,000 
1914...-| 1, 6,000 -.--| 7,000 1,000, 11,000, ------ 12,000 
Total all— | | | 
1916_.--| 1,000) --.--| 21,000) 22,000) TOE. Wo nuk 31,000, 32,000 
1915...-| -..-| 2,000) 19,000) 21,000) 1,000) 4,000, 23,000; 28,000 
1914__..; 1,000) 7, 2,000! 10/000 1'000| 16,000) 15,000 32,000 














According to the foregoing, Bombay appears to show a decrease compared with 
last year in the week's receipts of 2,000 bales. Exports from all India ports record 
a gain of 1,000 bales during the week, and since Aug, 1 show an increase of 4,000 bales 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 























woe a tgenes. 1916. 1915. 
wicca tag vr SigitsN Week. Season. Week. Season an 
Visible supply Aug. 25.___.._- SA7T4,498) sen scs 8.012.706! Sones 
Visible supply 7 fs eahalandpiaael yptehe stats 3 AG6 SR tans 4,664,410 
American in sight to Sept. 1....| 215,687 676,418} 136,004 469,048 
Bombay receipts to Aug. 31____| 614,000 0,000} 28,000 92,000 
Other India ship'ts to Aug. 31__ 63,000 15,000 4,000 38,000 
Alexandria receipts to Aug. 30_- 6500 3,500 1,000 4,000 
Other supply to Kus. Oe se ccue 62,000 12,000 1,000 12,000 
Total supply lie cola. 3,009,625) 3,865,169|4,083,797| 5,279,458 

uct— 

Visible supply Sept. 1....-.__- 2,697 ,227| 2,697,227|3,837,170| 3,837,170 
Totai takings to Sept. 1 a_____-_ 312,398) 1,267,942| 246,627) 1,442,288 
Of which American..__..- 223,898 925,442} 207,627) 1,112,288 
Of which other____._----__- 88.500} 342,500! 39,000! 330,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This embraces the total estimated consumption by Southern mills, 
362,000 bales in 1916 and 315,000 bales in 1915—takings not being availa- 
ble—and the egate amounts taken by Northern an spinners, 
905,942 bales in 1916 and 1,127,288 bales in 1915, ich 563,442 
bales and 797,288 bales American. 6b Estimated. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 
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| 
Alexandria, Egypt. 1916. 1915. 1914. 
Aug. 9. 

Receipt. t — | 
Se... 2461 3,849 | 1,000 
a) Se eee ae 2,461 ce 4,500 | is 1,200 

Since Since | Since 

Exports (bales)— Week.'Aug. 1 Week.|Aug. 1.| Week.| Aug. 1. 

Li ee ek Ba SA7G BOT oncall sesee> 

To Manchester 5-7----| = a ---350\| 1178] 3800 = 3 "000 
t ania . are: aecell ’ 

—— ......... 2. oe 3'324| 31324| “500 ‘700 

Total exports_______- 390 3901113,649|] 13,976 500! 7,200 











MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that business is dis- 


appointing and disorganized, the oversea markets refusing 
to advance their bids. 
































1916 1915 
8% bs. Shirt- |Cot'n, 8% bs. Shirt- ;Cot’n 
32s Cop ings, common | M -| 32s Cop ings, common | Mid. 
Twist. to finest Up ‘8 Twist. to finest Up's 
July| 4. ad. \s. 4. 8. a) a. ja. ad. |s. a. 8. dj a. 
14112% @ 13%/7 1 @9 2 8.018% @ 8%6 3 @7 6 5.15 
21 |12 @ 13K%|7 1 @9 2 7.97 8% @ 8%6 3 @7 6 5.13 
& 12% @ 13K/7 1 @9 2 site §16@ 8% 6 3 @7 6 5.34 
4 (12% @ 13%\7 3 @9 6 | 8.578% @ 9%/5 9 @7 3 | 5.53 
11 112% @ 138%'7 6 @9 9 8.54 8% @ 9%6 0 @7 6 5.43 
13 112% @ 13K'7 9 @9 9 8.86 8% @ 8%6 6 @7 9 5.42 
ee 13% @ 14%/8 3 @103 0.42,8% @ 9 6 6 @7 9 5.63 
1 144% @ 15 ‘8 6 @10 7%' 9.908% @ 9%6 9 @8 0 5.78 
SHIPPING NEWS.—Shipments in detail: iia de 
es 
NEW YORK—To Liverpool—Aug. 26—Lord Cromer, 2,978; Sax- 
3 7 2,786...Aug. 29—St. George, 1,621.._.Aug. 31, Baltic, 11.181 
"To Bordeaux—Aug. 26—La Rance, 1,008_-.-------------.. 1,008 
To La Pallico—Aug. 25—Alston, 929...Aug. 29—Strath- 
I I a ca sa Bs sins tn ead ila vn aches cee ara Gaetan: wea 2,129 
To Gothenburg—Aug. 26—Stockholm, 5,375__-__~~>~77777= 5,375 
To Genoa—Aug. 30—Calabria, 1,900...Aug. 31—Canopic, 3 
To Viadivostok—Aug. 26—Tajima Maru, 994.___________._ 994 
GALVESTON—To lévegpost— Ang. 25—Nubian, 12,054.__Aug. 
FE, BF nn Ob ndsiondetienpabunestuenebsmunce 20,732 
To Manchester—Aug. 29—Do de Larrinaga, 997______ 997 
To Barcelona—Aug. 29—Infanta Isabel, 6,600__........___- 6,600 
. ae Genoa—<Aug. icania, 1,350...Aug. 31—Monginevro, 10.590 
“To Naples Aug. 29Sicania, 900--- --o-——— o "900 
NEW ORLEANS—To Liverpool— . 28—Queen Emelie, 118__ 118 
SAVANNAH—To Rotterdam—aAug. 28—Themisto, 6,201_______ 6,201 
BRUNSWICK—To I iverrool—Aug. 31—Nessian, 3,236________ 3,236 
WILMING'1¢ 8 —To ¢ enoa— Aue. 31-—-Muirfield, 15,168_______ 15,168 
BOSTON—-To Liv poul— uy. 22--fachem. 976.._Aug. 28— 
Sagamore, 382__.Aug. 51—Canadian, 461__.......______- 1,819 
To Risnehenter—ine. Li-blemaiinn. ices Silt og Phe ee ale i 36 
BALTIMORE—To Liverpool—Aug. 29—Rowanmore, 9,145___. 9,145 
PHILADELPHIA—To Rotterdam—aAug. 25—Goredijk, 1,000___ ,000 
SAN FRANCISCO—To Japan—Aug. 31—Panama Maru, 2,724; 
NINDS TUN IN ae hii, ak adhe Hien his eet cedusin ik eluate Te 4,418 
SEATTLE—To Vladivostok—Aug. 21—Nichiyo Maru, 4,368_._.. 4,368 
| PE en a eT RR et Sy Eee RS ge Loh 109,234 


LIVERPOOL.—Sales, stocks, &c., for past week: 
Aug. 11. Aug. 18. Aug. 


é 25 z. 1. 
Sales of the week______..._-...- ,000 31,000 28 ,000 ods 
Of which speculators took.-__ 3,500 2,000 mane” dete tk 
Of which exporters took..____ 300 2,000 | Bae 
Sales, American......-........ 27,000 23,000 22,000 19,000 
ns 3,000 2,000 4,000 1,000 
IE Golidhekiincwdacadcece 57,000 58,000 59,000 52,000 
, | | Se eee heap 667,000 647,000 678,000 647,000 
Of which American___..___.- 549,000 522,000 552,000 521,000 
To smports of the week... 75,000 29,000 91,000 22.000 
or ch American. _........ 71,000 21,000 82,900 14,000 
Amount afloat..............-. 138,000 144,000 98,000 LLL 
Of which American_.__...... 111,000 127,000 75,000 


The tone of the Liverpool market for spots and futures 
each day of the t week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
se ei enei Unsettled. | Unsettled 
z ices che nse . | Unset ‘ Dull. Irregular. 
P.M. business. 
Mid.Up!'ds 9.84 9.56 9.62 9.47 9.90 
Sales _._.. HOLI- 5,000 5,000 5,000 5,000 5,000 
Spec.éexp.,; DAY. 500 500 800 500 500 
Futures Irregular Firm Steady Quiet Wild 
Market { 27 @29 pts. un- 16@18 pts.| 2@6 pts. | 50 points 
open advance. | changed. | advance. | decline. | advance. 
Market, ‘Fev.,unset.| Irregular Quiet Quiet Quiet, 
4% 5 pts. dec.| 1@5 pts. | 7@8 pts. | 8@10 pts. |35@39 pts. 
P.M. ito 6 adv.' advance. ' advance. decline. vance, 





The prices of futures at Liverpool for each day are given 


below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 9 74 means 9 74-1004. 

































































a 26 | Saturday. | Monday. | Tuesday.| Wed’day.|Thursday.| Friday. 
oO 
Sept 1. |124%/ 1% 1%] 4%] 1%] 4%) 1K] 4%) 1%] 4%) 1%) 4% 
p.m.) p.m. |\p.m.|\p.m.|p.m.\p.m.\p.m.|\p.m.|p.m.|\p.m.|\p.m.|p.m. 
Bid Mend a Lak Ga ee ae La ee a ee 
August _- 9\74 |36 |46 |37 |52 |44 |40M%]___-|_-_-}___- 
Sept____-. slid ccainh ile aatbhcaele dabcaleeace io Ta 
Oct.-Nov. 9162 |25 {39 |30 {45 {38 |36%/28 (80 |66% 
Jan.-Feb_| HOLI- 9/55 |20 |33 |24 (39 |31%/31 |22 (74 (61 
Mar.-Apr.| DAY. 9/52 |18 |31 |22 (|37 |30 |29%/22 |73 59% 
May-June 9150 |16 {30 (|21 |36 |28%/28%/19 {71 |58 
July-Aug- 9138 110 !23 114 '29 I22 '!22 '14 #'66 [53 
BREADSTUFFS 


Friday Night, Sept. 1 1916. 

Flour has been unsettled by the decline in wheat on the 
one hand, and the fear of a railroad strike on the other. 
Some marking down of prices has been done, and at times 
trade has been more active. Prompt deliveries have been 
urged by recent buyers, and stocks here are said to be only 
about half the normal total. If a guess of 400,000 barrels 
be accepted as the supply at New York, and the consumption 
of the city and environs be put at 25,000 barrels, it is plain 
enough that the stock here at a pinch is only enough to last 
a little over a fortnight. If shipments from the West should 
be shut off, a decidedly interesting situation would arise, in 
spite of whatever relief might be given by local mills. Natur- 
ally, if there should be a strike, and it is at all prolonged, it 
would cause an advance here. Meanwhile it looks as though 
Europe will have to buy flour freely in this country this’ 
year, and within the last two weeks has bought rather freely. 
Exporters are still in the market. Northwestern advices 
state that business was better and that last week about 50 
to 60% of the output was sold.“* Now it is hoped there will 
be no railroad strike. The total output at Minneapolis, 
Duluth and Milwaukee from Sept. 1 1915 to Aug. 26 1916 
was 22,305,000 barrels, against 17,807,000 barrels during the 
same time in 1914-15. 


Wheat declined sharply on fears of a great railroad strike 
in the United States, and on the entrance of Rumania into 
the war. That might mean the speedy opening of the Dar- 
danelles, and with it the tapping of Russia’s enormous sup- 
plies. Its reserves have latterly been estimated at 340,- 
000,000 bushels, having been dammed up by a lack of export 
outlet. That was due to scarcity of railroad and ocean 
transportation. Enormous liquidation forced prices down 
at Chicago on Aug. 28, 9% to 114%c. Pyramiders were 
caught badly. Also, as we have seen, there was a fear of a 
big railroad strike in this country. This has been the domi- 
nant factor of late. It might mean annoying embargoes. 
Exporters, moreover, insisted upon a strike clause in con- 
tracts to the effect that if shipment is prevented or de- 
layed by reason of riot, strikes or blockade at port of 
delivery, then the contracts shall be deemed to be extended 
over the time of such delay. Cone pemee covering 
the possibility of embargoes and the * authority to 
ship have also been required and oe upon, while Rumania 
and strike news largely shaped the market for a time, the 
declaration of war on Germany by Italy was also a de- 
pressing factor. Not only would the action of Rumania, 
it was assumed, tend to release Russian reserves of wheat, 
but with the action of Italy might tend to hasten the return 
of peace. d peace is everywhere considered a bearish 
factor in wheat. Australia reports crop prospects improved 
and holdings of old wheat are large, though the new yield 
is said to be much below normal. Prospects in India and 
Spain are favorable. Some beneficial rains have fallen in 
Argentina. Germany’s crops are said to be satisfactory. 
Cash premiums at Chicago early in the week declined. Yet 
many factors in the wheat situation are considered bullish 
and latterly prices have rallied as the railroad strike situation 
seemed more hopeful. Of late too the question of the open- 
ing of the Dardanelles has had less influence. Even if it 
should occur in the near future, could Russia ship, freely 
embarrassed as it is by a lack of facilities as to railroads and 
ocean tonnage? The answer to the question is now a 

retty general ‘“No.”” The war has monopolized shipping 
Facilities in Russia whether by land or sea. It would take 
some time, it is argued, to overcome such difficulties, And 
meanwhile‘ the foreign crop news is for the most part 
unfavorable. Argentina has sent crop accounts which 
in the main are not good. Buenos Aires reports a better ex- 
port demand with freights easier and wheat prices strong. 
Australia is hampered by a scarcity of ocean freights. 
Australian officials deny a recent rumor that they had pur- 
chased or chartered 90 vessels for moving grain. Under pres- 
ent conditions Australia’s weekly exports will be light. Its 
crop, however favorably regarded, will be under the normal. 
In nce harvesting is slow and, although foreign arrivals 
have increased, they are readily absorbed.™Liverpool has 
been¥nervous over the bad crop news from™Canada. Le 
Count estimates the yield for the three Western provinces 
of,Canada atzonly 145,000,000 bushels, against 365,000,000 
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bushels harvested last year. In India ocean tonnage is 
searce and prices for wheat are firm. Russia’s crop will be 
smaller than the last. Bulgaria’s crops were damaged by hot 
weather. That was also the case in Austria-Hungary. There 
are persistent reports of a short yield in our Northwest- 
ern States. According to the Orange Judd monthly 
report there is not enough wheat being harvested to supply 


the total requirements of this country, for bread and seed. | 


In Minnesota and in the Dakotas, the average spring wheat 
yield is placed at 8.2 bushels per acre, or a total spring wheat 


crop of about 145,000,000 bushels, though some private re- | 
Winter | 


ports say only 100,000,000 bushels, or even less. 
wheat returns do not maintain the figure it is said that was 
reported on Aug. 1, the average yield being 13.7 bushels 


per acre, indicating a total crop of 453,000,000 bushels, or a : 


total wheat crop, winter and spring, of around 598,000,000 


bushels, against 610,000,000 bushels, the normal annual | 


requirements for seed and food purposes. Liverpool says 
that the Continent is absorbing wheat freely; that import 
demands are becoming urgent. ‘To-day prices declined after 
an early advance of 2 to 4 cents. There was some fear that 
the Dardanelles may be opened up after all earlier than some 
had been inclined to believe. 
cago to-day were 4,250,000 bushels. 

DAILY CLOSING PRICES QF WHEAT FUTURES IN NEW YORK. 


Sat. Mm. Tues. Wed. Thurs. Fri. 
RN ee cts_1.64 1.544% 1.583% 1.5234 1.56 1.52 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in elevator_cts_1.! 1.40% 1.43% 1.38% 1.42% 1.40% 


5134 6 
December delivery in elevator_1.53 %% 1.43% 1.47 1.42% 1.45% 1.43% 
1.4934 1.45 1.4834 1.46% 


May delivery in elevator_____1.56 1.46% 

Indian corn declined sharply in sympathy with the fall in 
wheat and heavy liquidation due to that fact, coincident 
with the menace of a big railroad strike. 
who bought heavily last week have been selling. Liverpool 
prices for a time declined. There have been beneficial rains 
in Argentina and last Tuesday Buenos Aires prices fell 214 
to 234¢. in sympathy with the American decline, while Liv- 


erpool on the same day dropped 1 to 2d. on spot corn. In 
this country offerings of old corn have been larger. Receipts 


are expected to increase next week unless there is a big rail- 
road strike. Fears of such a strike have undoubtedly hurt 


business and _ caused selling. Bad crop_ reports 
have been offset by fears of a strike. Increased 
Argentine shipments are expected this week. 


But later on offerings of ‘‘futures’’ fell off, in response to a 
rally in wheat and a more hopeful outlook regarding the 
dispute between the railroads and their hands. Russia 
may not be able to ship heavily at once, even if the Dar- 
danelles should shortly be opened, owing to scarcity of 
transportation by both land and water. Besides, crop 
reports from the West have been bullish. Drought in July 
and early August is said to have done more harm than was 
at first supposed. It is stated in the Orange Judd monthly 
report that unnatural heat prevailed during practically the 
whole period of tassel and silk upon the early crop. Poor 
fertilization and an unusually large number of barren stalks 
are reported. Late corn, particularly in Illinois, Ohio, 
and Southern Iowa, was stunted in growth, partially fired, 
and tasseled very low. It appears that the yield per acre 
now indicated is only 24.3 bushels, indicating a total crop 
of 2,585,000,000 bushels, against 2,872,000,000 bushels 


September deliveries at Chi- . 





Eastern operators ' 


indicated on Aug. 1, and a crop harvested last year of 3,- : 


123,000,000 bushels. -One firm puts the condition of the 
crop at 70, against 75 on Aug. 1, showing a crop of 2,- 
476,000,000 bushels. Large buying of December and May 
was noticed at times during the week. Cash corn has been 
in steady demand and at times quite firm. Liverpool has 
reported the consumption larger, stocks moderate, and the 
general statistical position bullish, with prices now and then 
advancing. All this has, in a measure, neutralized the 
effects of the strike situation and the drop in wheat. 
prices advanced early and then reacted, with wheat. 
were no September deliveries at Chicago. 


DAILY CLOSING PRICES OF ue. 2 MIXED CORN IN NEW YORK. 


There 


at. Mon. Tues. Wed. Thurs. Fri. 

Dis DS ea es cts. 983% 97% 97% 9534 98 98% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator_cts 85 84% 85% 85% 86% 86% 
December delivery in elevator_.___ 75 724% 73% 72% 73% 72 

May delivery in elevator_________ 73% 75% 75% 76% 76% 78% 


Oats declined, partly owing to the entrance of Rumania 


To-day : 


into the European war, which might cause the release of | 


large supplies in Russia. Besides, there were fears of a rail- 
road strike. The visible supply in the United States in- 
creased for the week no less than 5,825,000 bushels. Also 


there was some natural sympathy with the decline in wheat. | 


The selling was at times large. The receipts at Western 
points have been large. It might put the quietus on export 
trade for a time. Already exporters are beginning to put a 
‘strike’ clause in their contracts as a protection, and oats 
exporters may yet do the same thing. The shipments from 
North America last week were 3,142,000 bushels. On a 
turns there has been noticeable selling. Cash prices weak- 
ened and premiums suffered. The visible supply in the 
Udited States is now 21,355,000 bushels, against 2,924,000 
a year ago. 
week, 3,868,000 bushels was at Chicago. 
cline there has been some good buying. Receipts are expec- 
ted to increase for a time. Last Monday exporters took 
400,000 bushels. Cash prices have at times been firm at 
Chicago with a fair demand. One crop estimate is 1,185,- 


Of the increase of 5,875,000 bushels for the | 
But on the de- 


‘frost in two weeks. 


000,000 bushels, against 1,507,000,000 in 1915. Broomhall 
had Russian dispatches intimating that grain shipments from 
Russia even in the event of the speedy opening of the Darda- 
nelles would be retarded by inadequate railway facilities, 
and the smallness of the supply of ocean tonnage while with 
the Dardanelles open Russian prices would advance toward 
an export parity. To-day prices advanced early and then 


reacted. The crop movement is heavy offsetting the big 
consumption. Chicago, September deliveries were 1,- 
: 100,000 bushels. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sal. Mon. Tues. Wed. Taurs. Fri. 
Standards-__..---- cts.54-544% 52% 524-53 5244-53 524%-53 524-53 
OQ. 9 WietOs bce eas Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery inelevator_cts. 45% 44% 44% 44 44 44% 
December delivery in elevator_... 4334 47% 47% 45% 47% 47% 
May delivery in elevator__..._.-- 53% 50% 51% 59% 59% 50% 


The following are closing quotations: 
FLOUR. 


Winter, low grades__.-$5 10@$5 55, Kansas straights, sacks_$7 25887 50 
Winter patents__...... 740@ 7 75| Kansas clears, sacks... 5 85@ 6 60 
Winter straights _....- 7 00@ 7 25) City ee eee en 9 20 
Winter clears__....-.-- 6 50@ 6 85! Rye flour -__-........ 6 25@ 675 
Spring patents__...--- 7 90@ 8 25/| Buckwheat flour...... .......... 
Spring straights... 750@ 780\G RS: 5 35@ 6 35 
Spring clears_.....-.-. 6 60@ 6 85 

GRAIN. 
Wheat, per bushel—f. o. b.— Corn, per bushel— 

N. Spring, No. 1, new___.$1 66 No. 2 mixed______- f.o.b. Nom. 
fe OF, eee ee No. 2 yellow______- c.i.f. 98% 
Red winter, No. 2, new__. 1 52 No. 2 yellow kiln dried_.. 97 

Hard winter, No. 2___.-- 1 58 Argentina in bags___.___. Sdeaous 
Oats, per bushel, new— cts. Rye, per bushel— 

eS eee: 52% @53 2 MO oc iees ec. i. f. $1 30 

ye ae” ee ee ea Nom. WEE, wocsmwand ec. i. f. $1 30 

ee a a ae UR Ef SSS Pee Nom. 

NO... @, WeteO. ccuceaccce 51% @52 





WEATHER BULLETIN FOR THE WEEK ENDING 
AUG. 29.—The influences of weather on the crops as sum- 
marized in the weather bulletin issued by the Department of 


Agriculture for the week ending Aug. 29 were as follows : 

orn.—Corn is ripening fast in the Southern States and is being harvested 
in Georgia and Oklahoma. In the last-aamed State, as well as in Kansas, 
the crop is being cut for ensilage and fodder because of the great damage 
to the grain by dry and hot weather of preceding weeks. In Northwestern 
Arkansas and Southwestern Missouri the crop has been reduced by un- 
favorable weather, but in more Northern ana Eastern districts the weather 
of the past week, as well as for the previous week, was more favorable. 
Much of the principal corn area, however, did not receive sufficient rain- 
fall at the most critical periods of its growth. It was too cool for corn in 
tne North Central States during the week, and there was some slight dam- 
age by frost in extreme Northern Minnesota. In North Dakota it is stated 
that the corn made rapid progress and will be mostly out of danger from 
In some localities in South Dakota tnc crop will be out 
of danger of frost inone week, but in the most of that State corn will need 
fully two weeks to be past frost danger. The earliest corn is well dented in 
Iowa, and will be safe from frost damage in ten days, but it is estimated 
that 50% of it will need 30 days more to carry the crop past that danger. 
The average date of the first killing frost in that State varies from Sept. 25 
in the Northwest portion to Oct. 5 in the extreme Southeastern counties. 
Those are the dates when a killing frost may be expected about half of the 
time, but a killing frost is not probable oftener than one year in ten earlier 
than 10 days before these dates. 

Other Grains.—The harvest of oats, barley, and spring wheat continues 
along the Northern border of the country, as well as in the Rocky Mountain 
States. Threshing made good progress under favorable conditions in tne 
Central and well into tne Northern districts. In Oregon the yield of spring 
wheat is better than was expected, but the grain is somewhat shriveled in 
Montana. Smut is reported in Northern Idaho. The harvesting and 
Creming of rice progressed rapidly. Buckwheat improved during the 
week. 

Cotion.—Although there was some rainfall in Oklahoma during the week 
it was not sufficient to favorably affect cotton, and this crop deteriorated 
steadily. It was shedding badly and plants were drying up in some localities. 
Cotton was not fruiting well in Texas on account of drought in the Western 
and Northern portions and boll weeveil in Central and Southern districts. 
The crop is very poor in Northwestern Arkansas, but is good in other sec- 
tions of the State, except that few new squares were forming in the Central 
and Southeastern portions, due to weevil damage. The weather conditions 
were favorable for the crop in Tennessee, and it continued to show some 
improvement in North Carolina, and the prospect was improving in South 
Carolina. It was too dry for late cotton, which was shedding the top crop 
in parts of Georgia, and there was no decided change in the conditions in 
Alabama. The plants deteriorated in Florida and in most of Mississippi, 
except in Northwestern counties where the weevil damage is small. There 
is mucn shedding in all Central, Southern, and Western districts, and some 
rust is reported. The crop is late in Eastern sections. The work of 

icking ana ginning progressed well under favorable weather conditions 
n Western, Central, and Southern districts, and the early crop is ready for 
picking in the Northeastern section. 

Potatoes.—White potatoes are showing the unfavorable effect of the hot 
weather of previous weeks throughout nearly all the Central and Northern 
parts of the country. Tne weather was favorable during the week just 
past in much of the West and East, but rain is needed in some Central dis- 
tricts, and in many States the prospect is poor or only fair. Some blight 
is reported in New England and Pennsylvania. The early crop is being 
harvested in the extreme Northern districts. There was some 
frost in extreme Northern Minnesota, and the frost of the previous wee 
was quite damaging in South Central Oregon. The condition of sweet 
potatoes continued good, although rain was needed in parts of Mississippi. 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


amage b 





























Receipts at— Flour. Wheat. | Corn. | Oats. Barley. Rye. 
bbIs.1961bs.|bush. 60 los |bush. 56 Lbs .|bush. 32 ths bush .481bs.|bush .561bs . 
Chicago ----- 171,000, 2,164,000, 863,000, 8,048,000, 504,000, 86,000 
Minneapolis _| ..-..--- 1,922'000 42,000, 1.296,000, 528,000 72,000 
gd Biter 507,000i __-_._-- 5,000 ,000, 33,000 
Milwaukee _-| 33,000 97,000, 196,000, 104,000) 323,000, 57,000 
, UAT ere pe 415,000) SO AM acdhcens| cwdiieans 
Detroit... __- 6,000, 105,000) ee .. . cn ob cabal 
Cleveland __- 4:000/ 43,000, 18,000, 168,000| _...-.-- 2,000 
St. Louis..--| 82,000, 1,236,000, 382,000, 42,000, 8, 29,000 
Peoria _.___- 30,000) 000, 390,000 399,000} 25,000; 10,000 
Kansas City.| ...._..- | 2 787'000/ 389,000 257,000) ......-.| -------- 
GE ckacel cdanaoey | 1.067,000| 378,000, 684,000) --------| -------- 
Total week'16) 326,000, 10,454,000, 2,711,000 12,052,000| 1,478,000, 289,000 
Same wk. '15, 285,000, 7,238,000, 2/401,000 8,764,000, ‘923,000, 437,000 
Same wk. °14| 448,000 9,743,000 6,184,000, 7,565,000, 1,729,000, 505,000 
Since Aug. 1— 
[teed...- 1,303,000) 48,475,000} 11,935,000) 42,243,000] 5,004,000, 838,000 
a... 1,111,000, 27,986,000, 11,988,000 22,701,000, 2,381,000, 878,000 
epee 1,642:000! 44°314,000, 17,650,000 37,337,000 3,962,000 1,331,000 








~ Total receipts of flour and grain at the seaboard ports fot 
the week ended Aug. 26 1916 follow: 
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Recetpts at— Flour. Wheat. | Corn. | Oats. | Barley. | Rye. 
Barrels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
New York _. 152,000} 2,855,000) 193,000) 826,000 423,000) 1,000 
Portland, Me.) -.---.-- oY ew ee LS oe ealaai bela ae oo 
Philadelphia 43,000 953,000) 35,000 238,000) $,000| ..------ 
Baltimore -- 82,000} 1,154,000) 120,000 1,306,000) 36,000) 13,000 
N’port News 23,000, <....2-- | san a eee | 1,263,000; -.------ | -------- 
MEE ¢ 55008 Scugeeeds” weavers. fe eee Bs Raed S loccunee F oawackes 
Mobile __-_- SOOR ~ wax ens | 20,000 6,000) ..-.---- | -------- 
New Orleans* 50,000 638,000) 32,000 112,000) eowccess] as-encee 
Gaiveiton ..} 2. .66. SUGMOG  cewudeast “dapeeese PL ou Jaseneee 
Montreal -.- 119,000, 2,647,000 377,000 946,000 74,000) -------- 
eR ee en DRE: : Stcacnetdl iccebaenes | ow kenes | «------- 
Boston raced 40,000} 105,000 11,000, 298,000 -------- | iw ansasce 
Total wk. 16, 517,000, 9,779,000, 788,000 4,995,000, 536,000, __14,000 
Since Jan.1'16 17,629,000|264,558,000 43,983,000 130,420,000,21,115,000 8,216,000 





| 
Week 1915 _.| 449,000 4,572,000 183,000, 1,795,000, 241.000, _ 40,000 
Since Jan.1'15!17,051,0001162,831,000 42,845,000. 97,246,000 7,145,000 6,583,000 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Aug. 26 are shown in the annexed statement: 

















Wheat. Corn. | Flour. Oats . | Rye. | Barley.| Peas. 

Exports from— bushels. | bushels. | barrels.| bushels. \bushels. bushels. bushels . 
 *. a 2,632,375) 264,047; 92,718} 302,572) _..--- 381,777; 4,035 
Portland, Me .... ‘549,000 ......|-./...]  ../... PRES Brees Spero 
i, eee 584,831); 247,571; 4000) 276,738) -...--| ------| ------ 
Philadelphia -- - - - - 331,000, 129,000, 5,000} -.-.__| ---__. 68,000) ---.-- 
Baltimore -...-- 389,000, 112,000, 18,000 1,837,000 124,000) SO MOG accvsa 
Newport News.... -...-. | ath ag 23,000|1,263,000| _.___- UAT! Ne 
Re ee ‘RSs: eet eer see) ade eo 
BORcws sweacans’ saskie | 20,000! 8,000} 6,000) ....-.-/ -.----] ------ 
New Orleans- --_--. 361,000) 48,000 14,000 BO oss che} sa ES 
Galveston -_....._- 946,000; ..-._- re I cetiles Acethcl quale adie Acai atalacae wae 
Montreal. ........ 925,000) 438,000 150,000! 147,000; 26,000; 92,000; -.---- 
St.John, N.B..-- 40,000, -./.-.| --/.-- areaee PRA Peers, TaN 

} t 

Total week----- 6,758,206 1,258,618 314,718'3,845,310, 150,000 621,777) 4,035 

Week 1915_....-- 4,053,232' 104,785 186,723! 277,844| _____- 1107,697' 2,991 





The destination of these exports for the week and since 
July 1 1916 is as below: 





| Wheat. | 





Flour. Corn. 
Exports for Week / ; 
and Since Week | Since | Week Since Week Since 
July 1 to— Aug.26 July 1 | Aug. 26 July 1 | Aug. 26 July 1 
1916. | 1916. 1916. 1916. 1916. 1916. 





| 
Bushels. | Bushels. | Bushels. | Bushels. 


Barrels.| Barrels. 
732,804 2,053,007; 18,761,150; 900,548) 6,034,022 


United Kingdom -| 140,365) 











Continent. _-..--. 70,363 1,236,036 4,685,405, 32,687,800, 327,502) 3,053,016 
So. & Cent. Amer.} 30,815 213,398) 19,794; 67,737) 1,68 339,793 
West Indies ---_-.-. 37,603 ft ees 3,333) 28,542! 551,028 
Brit.No.Am.Cols- 200 RUG: ne che . beast ob a bee 700 
Other Countries__| 35,372 | een 5,000; 340) 6,234 

ae '314,718| 2,529,616 6,758,206) 51,525,020 1,258,618) 9,984,793 
Total 1915---.-- 1186,723 1,586,558 4,053,232) 23,599,681) 104,785 3,306,036 





The world’s shipments of wheat and corn for the week 
ending Aug. 26 1916 and since July 1 1916 and 1915 are 
shown in the following: 








' 











Wheat. Corn. 
Exports. 1916. | 1915. | 1916. 1915. 
| Week | Since | Since | Week | Since | Since 
Aug. 26.; July 1. | July 1. Aug. 26. July 1. July 1. 
| Bushels. | Bushels. Bushels. | Bushels. | Bushels. | Bushels. 


NorthAmer*, 9,474,009) 71,029,000) 32,004,090 1,260,000) 10,210,000' 1,667,000 





Russia ---.-. 560,000, 2,094,000) SOB 000. 2... <ck- thee ees 
SPOTTING 560 oh cre stem bs ss atin ite wn se | ames | eae me mee eee ae sh nn shania 
Argentina --| 920,000 10,145,000 3,808,000. 2,202,000) 20,430,000| 38,428,000 
Australia_..| 904,000 5,880,000) ee Ee |<" giatebre aie So Sed Saeed as 
“eee | 280,000; 3,358,000) 8,552,000) -...----| -...-... i dace 
Oth.countr’s) 268,000 1,090,000, 1,576,000 -.-.___- | 1,368,000) 664,000 

Total _.--'12,406,000 93,596,000, 46,732,000 3,462,000\ 32,289,000! 40,759,000 


~* North America—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. Corn. 
United | | United | 

Kingdom.| Continent. Total. | Kingdom.| Continent.| Total. 

Bushels. Bushels. Bushels. | Bushels. | Bushels. Bushels. 
vO ee ae ee ee ee i | -------- 21,243,000 
Aug. 19 1916..| -.-.--_- | wields 2 TOS Teper ve: 121,361,000 
po N  2t ! S eeeeees | -------- 18,848,000; __...... | pase tae |22,346,000 
ae BO 2946...) 22.6. 55 bh ae ole whe Bean MOR ik wos eal caewed ou 112,513,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 26 1916 was as follows: 


GRAIN STOCKS. 








Wheat, Corn. Oats. Rye. Barley. 

United States— bush. bush. bush. bush. bush. 
WEE | Bb cites doin - o caw 1,888,009 297 ,000 859,000 000 443,000 
TE 6 ee ahs ee witlareds 127,000 53,009 133,000 16,000 5,000 
Philadelpaia .......--.... 1,182,000 422,000 274,000 ,000 15,000 
WOMEBIIOS Jno cin ds ovniuee 1,389,000 270,000 462,000 88,000 58,000 
Newport News.....-.-..--. SE are 514,000 GID 2. - senate ee 
TOW OPIGONS - 5. on sce oxaes 2,386,000 2 O7 GOD. wavs 75,000 
ee.) eubeee 2 nae gee emcee 

403,009 1,507,000  -.__-. 57,000 

58,000 535,000 See): Banaue 

93,000 138,000 ee ee 

956,000 12,336,000 48,000 39,000 

36,000 469,000 46,000 58,000 

oo Se 269,000 14,000 512,000 

23,000 1,065,000 17,000 125,000 

Oe. Rae es 2,851,000 95,000 521,000 hee cccee 
pl ee ee 10,307,000 270,000 387,000 BR Sica 
RES eS, 9,000 59,000 MNO ie EB Wikies, Os ote 
Indianapolis........-.---- 358,000 239,000 ee. sacs. te ee 
NIE SR pe ts 2,159,000 123,000 617,000 12,000 23,000 
SNE a Pe 67,000 RR sitet t sg ee ein 
On Canal and River-_---_-- et. aaa” . pamcna. eee Ce 
Total Aug. 26 1916... _-- 52,546,000 3,792,000 21,335,000 303,000 1,410,000 
Total Aug. 19 1916____-- 50,996,000 4,589,000 15,530,000 429,000 1,857,000 
Total Aug. 28 1915__._-- 7,091,000 2,382,000 2,924,000 328,000 551,000 
Total Aug. 29 1914_.___- 31,535,009 3,923,000 20,124,000 290,000 1,193,000 





Note.—Bonded grain not included above: Wheat, 2,817,000 bushels at New York, 
311,000 Baltimore, 207,000 Philadelphia, 174,009 Boston, 174,000 Duluth, 2,195,000 
Buffalo; total, 5,878,000 bushels, against 28,000 bushels in 1915. Oats: 784,000 
New York, 309,009 Boston, 8,000 Philadelphia, 20,000 Baltimore, 47,000 Duluth, 


. 156,000 Buffalo; total, 1,324,000 bushels, against nil in 1915; and barley, 265,000 


New York, 5,000 Baltimore,.117,000 Buffalo, 23,000 Duluth; total, 410,000, 
against nil in 1915. 

Canadian— 
ND eo ivnigins when wend 1,152,000 


969,000 2,831,000 175,000 
Ft. William & Pt. Arthur_. 7,457,000 


502,000 








EE sehwed  telhahint 
Other Canadian *__._._._- TOTO MOO + salves Sete Rgeese” Saeed 
Total Aug. 26 1916*_____ 15,684,000 969,000 11,498,000 175,000 562,000 
Total Aug. 19 1916*_____ 18,701,000 957,000 12,290,000 94,000 427,000 
Total Aug. 28 1915_____- 2,349,000 3,000 0 14,000 
Total Aug. 29 1914_..__. 5,897,000 95,000 1,106,000 23,000 91,000 
Summary— 
PUES oS ne ba ccksack 52,546,000 3,792,000 21,335,000 308,000 1,410,000 
UOMDEIOR 6 cccbedcck Ge sen 15,684,000 969,000 11,498,000 175,000 502,000 
Total Aug. 26 1916__-___ 68,230,000 4,761,000 32,833,000 478,000 1,912,000 
Total Aug. 19 1916_____- 69,697,000 5,546,000 27,820,000 523,u00 2,254,000 
Total Aug. 28 1915_____- 9,440,000 2,385,000 3,141,000 328,000 565,000 
Total Aug. 29 1914______ 37,432,000 4,018,000 21,230,600 313,000 1,284,000 





* Including Canadian at Buffalo and Duluth. 


THE DRY GOODS TRADE 


New York, Friday Night, Sept. 1, 1916. 

The continued upward movement of raw material values 
has been responsible for further advances in the prices of 
cotton goods. Thehigher levels, however, have not checked 
business which is steadily broadening with merchants show- 
ing increased anxiety to cover future requirements at prices 
asked by manufacturers. The latter, in view of the un- 
certainties surrounding the raw material situation, are be- 
coming more conservative and are not inclined to accept 
large orders for deferred delivery; in many instances they 
are withdrawing goods from sale. According to the latest 
report of the Department of Agriculture, indications point 
to a cotton yield this year of less than 12,099,099 bales, and 
it is contended that this will not be sufficient to meet the 
world’s requirements, even with the stocks left over from 
the last crop. Many mills are sold ahead for months to 
come and those which have not as yet provided for their 
supplies of raw material are experiencing great difficulty in 
doing so except at advancing prices. Yarns are in small 
supply with values near record breaking levels. The labor 
situation has improved during the past week and strikes at 
several of the Fall River plants have been called off. While 
working hours have been reduced there has been no altera- 
tion in wage schedules. General sentiment in dry goods 
circles is very optimistic and despite the high prices it is 
expected that the active demand for goods will continue. 
There has been very little speculative buying of goods and 
supply and demand have been the chief factors regulating 
values. The threatened railroad strike has been a matter of 
much coneern to merchants, as in the event of this taking 
place business would be seriously interrupted. Not only 
would it delay shipments of manufactured goods, but mills 
vould be obliged to draw on their surplus supplies of raw 
material and in many cases these are not burdensome. Ex- 
port business has been less active as the advance im prices 
has had a tendency to check inquiry. 


DOMESTIC COTTON GOODS.—Demand for all lines 
of staple cotton goods has been very active during the past 
week, and were it not for the fact that mills are refusing to 
accept business at the old basis of quotations a very large 
amount of orders could be booked. Jobbers and retailers, 
owing to depleted stocks, are very anxious to secure goods 
for both prompt and future delivery. Requests for shipments 
of goods on old orders are increasing as merchants realize 
that the orders could not be duplicated at the same price 
levels. Sharp advances have taken place on brown sheetings, 
drills, cotton duck and all varieties of colored goods. De- 
mand for bleached cottons has been heavy and despite the 
high prices ginghams and prints have sold freely. Demand 
for gray goods is broadening but manufacturers are offering 
sparingly. Gray goods, 38-inch standard are quoted at 6c. 


WOOLEN GOODS.—There continues to be an active 
demand for men’s wear fabrics with distributors buying more 
freely. Buyers of dress goods owing to fears of further price 
advanees are placing orders for future delivery on a more 
liberal scale. Interior points are becoming alarmed over the 
railroad situation and are sending urgent requests for the 
prompt shipment of goods ordered. Wool values continue 
very high and are firmly maintained with mills experiencing 
great difficulties in securing sufficient supplies to meet their 
requirements. 


FOREIGN DRY GOODS.—Linen goods are in active 
request with the demand steadily broadening and prices 
are firmly held at the high levels. os for forward 
deliveries has improved and is taken to indicate that buyers 
have abandoned hope of any price concessions. Handker- 
chief lines have been marked up and according to reports 
importers will have difficulty filling orders accepted some 
time ago. Domestic substitutes are selling well and are 
showing a firmer tendency influenced by the sharp rise in 
prices for cotton. While advices from abroad indicate that 
manufacturers are fairly well supplied with flax there has 
been no lowering of values for raw material. More activity 
has developed in the markets for burlaps during the past 
week with the undertone very firm. Light weights are 
quoted at 6.90c. and heavy weights at 8.10c. 
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STATE AWD CITY DEPARTMENT. 


News Items. 


Canada.—Offer to Purchase Manitoba and Saskatchewan 
Debentures Withdrawn.—According to the London ‘‘Finan- 
cial News,” the British Treasury announced in reference to 
its offer of July last to purchase, at a price of 80, plus ac- 
crued interest, Province of Manitoba 4% debentures, due 
1949, and 4% registered stock, due 1950; Province of Sas- 
katchewan 4% bonds, due 1949, and 4% registered stock, 
due 1951, that the offer in respect to all of the above securi- 
ties would remain in force up to an including Friday, Aug. 25, 
and would then be withdrawn.—V. 103, p. 772. 


Denver, Colo.—Suit in U. S. Supreme Court Concernin 
Proposed Purchase of Denver Union Water Co.—The City an 
County Attorney writes us as follows in reply to our inquiry 
as to the present situation concerning the proposed purchase 
by the city of the plant of the Denver Union Water Co.— 

. 102, p. 905: 


August 18 1916. 
William B. Dana Co., New York City: 

Dear Sirs.—I have your letter of Aug. 12 inquiring about the present 
situation of the proposed purchase by this city of the Denver Union Water 
Co. operating in this city. 

This purchase is covered by a contract under which a suit now pending 
in the Supreme Court of the United States involving rates, must first be 
pe no There is no temporary injunction preventing action in this 
particular. 

The injunction you probably refer to is a temporary injunction restraining 
the city from purchasing a certain water supply for a proposed new plant. 
This attempted purchase was made prior to the time of entering into the 
contract for the purchase of the present plant, and the court granted a 
temporary injunction until certain matters in connection with the title 
can be cl up. Whether this title will be cleared up satisfactory to 
the court we cannot now say. 


The contract for the purchase of the plant of the Denver Union Water Co. 
involves the approval of the voters, and after certain — questions have 
— upon by the Supreme Court of the Uni States it will be 
submitted to the voters for their approval or rejection. 

ours truly, 
(Signed) J. A. MARSH. 

De Soto§Parish (P. O. Mansfield), La.—Road Bonds 
Attacked.—A suit has been filed in the District Court, accord- 
ing to reports, attacking the validity of the $250,000 5% Road 
District No. 4 improvement bonds awarded on June 7 (V. 
102, p. 2272) to the Bank of Commerce of Mansfield. The 
suit, which involves the legality of a tax, is brought by the 
Home Realty Co., 8. W. Joyner & Co. and Dowling Bros., 
Ltd., all private corporations, and is directed against the 
Police Jury, the Board of Supervisors of District No. 4, T. M. 
Cook, Assessor, and C. W. Smith, Tax Collector. 


Detroit, Mich.—Vote ‘For’ and ‘Against’? Proposed 
Charter Amendments.—The voters at a recent election, ac- 
cording to local papers, approved seven out of eight pro- 
posed amendments to the city charter. The amendments 


and the vote cast “for’’ and “against’’ each proposition are 
as follows: 





For. Against. 
Amendment fixing the minimum wage to be paid any class 


of city employees at $2 25 per day___..-_________.-- 32,760 8,650 
Amendment providing an increase in terms of city officials 
creme G0 50 IGG YOOrs. .... ... nn cccnctoecannuseunuoue 25.139 13,604 
Amendment giving the City Election Commission super- 
vision of election boards___..............-----._--- 24,162 13,354 
Amendment authorizing issuance of bonds for hospital 
sendin Siac ak ahetias suo 9h. 4ln as tos ves enciacncca te Salon eacies sae a 19,839 13,980 


Set WOPON, . 2... noc otinncwcuceseeeee 28 ,453 8,053 
Amendment authorizing the extension of ward boundaries 28,424 


9:077 

Amendment abolishing the Board of Estimates________-_ ‘ 2,909 
Amendment giving the Common Council power to regu- 

late public utility rates__.___.... 2.2222 LLL le 16,507 23,240 


_ The amendment authorizing the hospital bonds will be 
inoperative, it is stated, because of the Governor’s veto 
through a technicality involved in the manner the resolu- 
tion authorizing the amendment was passed by the Com- 
mon Council. 

Florida (State of).—Proposed Amendments to Consti- 
tution.—On Nov. 7 at the general election the voters will 
have submitted to them three proposed amendments to the 
constitution. They are as follows: 


Amendment of Section 9, Article 9, relating to taxation and finance. 


Amendment to Sections 2, 3 and 4, Article VII, relating to census and 
ap jionment. 


mendment to Section I Article VI, as amended by joint resolution 
No. 2, Aets of 1893, relating to suffrage and eligibility. 


Grand Rapids, Mich.—Commission Government Adopted. 
—At an election held Aug. 29, this city voted, it is stated, 
to change the municipal government to that of commission 
form. It will go into effect May 1 1917. 


Honey Lake Valley Irrigation District (P. O. Susan- 
ville), Lassen County, Calif.—Election on Organization of 
District.—Reports state that an election will be held Sept. 
to vote on the organization of this district. 

London (Metropolitan Water Board), Eng.—Loan Ne- 
gotiated.—Announcement was made Aug. 31 that negotia- 
tions had been completed by Bernhard, Scholle & Co. and the 
Guaranty Trust Co., both of N. Y., for the joint purchase 
of an issue of $6,400,000 one-year 6% discount gold notes 
of this Board. The issue will be dated Sept. 18 1916 and 
issued in denominations of $5,000 and $10,000. The notes 
mature Sept. 18 1917 and are payable in United States gold 
at the Guaranty Trust Co., N. Y. This district comprises 
over 500 square miles, including the entire city and county 
of London and parts of five adjacent counties and serves an 
estimated population of about 6,700,000. This is the first 





time, it is said, that an English municipality has placed its 
obligations in our country. In the advertising pages of to- 
day’s issue, the notes are being advertised only as a matter 
of record, as the issue has all been sold. 


Maine (State of).—Proposed Constitutional Amendments. 
—Two proposed amendments to the Constitution will be 
voted upon at an election to be held in this State Sept. 11. 
They will appear on the official ballot as follows: 

Question No. 1.—Referendum.—Limiting the number of hours of em- 
ployment of women and children to fifty-four in one week, in accordance 
with the provisions of Chapter 350, Public Laws of 1915. 

Question No. 2.—Submitied by the Legislature.—Providing for State and 
county aid for towns in the construction of highway bridges, in accordance 
with the provisions of Chapter 319, Public Laws of 1915. 

Michigan (State of).—Propositions to be Submitted at 
General Election in November.—The following propositions 
are proposed to be submitted at the general election in 
November: 

Amendment relative to right of repeal of local or special acts by the 
Legislature. 

State-wide prohibition 

Question of repeal of Act 169, Public Acts of 1913,relative to fraternal 
or special acts by the beneficiary societies. 

Mississippi (State of).—‘‘Blue a Ss Law Passed By 
Legislature.—An Act was passed by the 1916 Legislature 
(Chapter 97), to regulate and supervise the sale and pur- 
chase in this State, of stocks of private, foreign and domestic 
corporations organized for profit, which propose to increase 
their capital stock; and regulating and supervising the 
offering or contracting for sale and purchase of the stocks of 
such corporations or proposed corporations. The new law 
also provides for the commission and promotion fees to be 
charged, and for the service of process, examination fees, and 
a penalty for the violation of the provisions of this Act. The 
exemption of certain corporations from the effect of the new 
law is also provided for. 


Act Passed Validating All Municipal Bonds, &c., Regard- 
less of Defects.—-Chapter 151, Laws of 1916, approved March 
23, validates all municipal bonds, notes, certificates of in- 
debtedness and other obligations regardless of defects or 
informalities in their issuance. The Act in full follows: 


Section 1. Be it enacted by the Legislature of the State of Mississippi, That 
all bonds, notes, certificates of indebtedness and other obligations which 
have been issued by a municipality under and by authority of any general, 
apo. local or private Act of the Legislature, , and they are hereby in 
all things made valid and legal, and are a binding obligation on the munici- 


pality issuing the same, regardless of defects or informalities in their issuance, 


or the failure of any municipality to comply with any law or part of law 
providing for their issuance. 


Section 2. That this Act shall apply to all such bonds, notes, certificates 
or other such obligations now outstanding, and such obligations are her 
made in all things valid and legal, and when they mature may be refund 
as provided by law; provided, it shall not apply to bonds over which there 
is now a contest and "7 which no money has been paid. 

Section 3. That Act shall apply to all municipalities, whether 
operating under Chapter 99, Code of 1906, special charter or the commission 
government Acts. 

Bond Issues For Building Permanent Roads.—Section 11 
of an Act (Chapter 169), passed by the 1916 Legislature and 
sppeered April 8, amends Chapter 174 of the laws of 
1914 and provides for the issuance of serial coupon 
bonds for permanent roads in an amount which will not 
exceed 20% of the assessed value of taxable property of said 
district, based on the assessment roll-of the then current 

ear. The bonds are to mature in not later than 20 years 

m their issuance and bear interest not to exceed 6%, 
payable annually or semi-annually, as the Road Commis- 
sioners may elect. 


Nevada (State of).—Proposed Amendments to Constitution 
to Be Voted on in November.—Approved by the Legislature in 
1913 and 1915, the sarin oe 5 proposed amendments to the 
constitution will be presented to the voters at the November 
general election: 

Amendment to Section 3, Article XI, relating to revenues to be used for 


educational purposes. 
Amendment to Section 3, Article IX, changing limit of State debt from 
$300,000 to 1% of assessed valuation of property in the State. 


_ This latter section, if adopted as amended, will read as 
given herewith. The portions to be added we give in italics 
and those to be eliminated we put in brackets: 

EFor the of enabling the State to transact its business upon 
a cash basis an ie organization, the State may contract public debts 
but such debts shall never in ee Sepraaee. clusive of interest, exc 
Cthe sum of three hundred tho do . one per cent of the assessed 
State Ci oe etic os Ss tae oe raat aaaiane 
e Comptroller, ex: r the oO extraordinary ° 
as herei af caiioned. RL... ry such debt shall be authorized by faw for 
some purpose or purposes, distin y specifi erein; uch 
law shall provide for levying an annual tax sufficient to pay the interest 
principal within twenty years from the passage of 
especially ap te the of said taxes to the 
payment of said Rriacipal and interest; and such appropriation shall not 

repealed, nor the taxes be ned or diminished, until the princi 
and interest of said debts shall have been wholly paid. Every contract of 
indebtedness entered into or assumed by or on behalf of the State, when 
all its debts and liabilities amount to said sum before mentioned, shall be 
void and of no effect, except in cases of money borrowed to rope. inv. on 


asi: 
suppress insurrection, defend the State in time of war, or, if hostilities 
threatened, to provide for the public defense. 


New York City.— Equalizing Values foe Apportionment of 
Direct State Tar.—On Aug. 24 Comptroller Prendergast filed 
with the State Board of Equalization the results of an 
examination made in the Bureau of Municipal Investigation 
and Statistics of the Department of Finance for the purpose 
of determining the average rates at which real. ay ony 4 is 
assessed in nine large counties of the State outside the City 
of New York—that is, Albany, Erie, Monroe, Niagara, 
Oneida, Onondaga, Rensselaer, Schenectady and Westches- 
ter counties. The examination shows that therates at which 


real property was assessed for the year 1915 in the nine coun- 
ties examined range from an average rate of assessment of 
48% in Niagara County to}75% in Rensselaer County, and 
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that, compared with the ratios fixed by the State Board of 
Equalization in September 1915 for the counties referred to, 
the results of the examination indicate that real property 1n 
these counties was assessed at from 6 to 24 points lower than 
the ratios fixed by the equalization board. The examination 
was made, it is said, to get reliable data for the guidance of 
the Board of Equalization, which will meet early in September 
to adopt the 1916 county equalization table, on the basis of 
which the direct State tax is apportioned. 

Comptroller Prendergast hopes that with the results of the 
examination in the hands of each member of the Board of 
Equalization, that when the board meets to adopt the 1916 
equalization table it will be in a better position than ever 
before to fix accurately the ratios of the several counties of 
the State, and that when the direct State tax is apportioned 
New York City will not have to pay more than its fair share. 


Building Zone Resolution Approved by Board of Estimate 
and Apportionment.—In our editorial columns last week we 
published an item concerning the new building zone resolu- 
tion approved by the Board of Estimate and Apportionment 
on July 25, governing the construction and use of all future 
buildings. 

Deficit in City’s Pension Funds.—In the ‘“‘Chronicle” of 
Aug. 12, we referred in our editorial columns to the report of 
experts submitted on July 23 to the Mayor’s Commission on 
Pensions, estimating that if the city’s pension funds are 
continued on their present basis, they will ultimately result 
in a deficit of $202,775,568. 


Philippine Islands.—Self-Government Bill Signed by 
President.—Reference is made this week in our editorial 
columns to the bill signed by President Wilson on Aug. 29 
and which was recently passed by the House and Senate, 
providing for self-government for the Filipinos. 


Rhode Island (State of).—Proposed Constitutional 
Amendment and Propositions to Be Submitted in November.— 
At the general election on Nov. 7 the following proposed 
amendment to the Constitution will be submitted to the 
voters: 


The General Assembly may authorize the acquiring or taking in fee by 
the State, or by any cities or towns, of more land and property than is 
needed for actual construction in the establishing, laying out, widening, 
extending or re-locating of public highways, streets, places, parks or park- 
ways. Provided, however, That the additional land and property so author- 
ized to be acquired or taken shall be no more in extent than would be 
sufficient to form suitable building sites abutting on such public highway, 
street, place, park or parkway. After so much of the land and property 
has been appropriated for such public highway, street, place, park or park- 
way as is needed therefor, the remainder may be held and improved for 
any public purpose or purposes, or may be sold or leased for value with or 
without suitable restrictions, and in case of any such sale or lease, the per- 
son or persons from whom such remainder was taken shall have the first 
right to purchase or lease the same upon such terms as the State or city or 
town is willing to sell or lease the same. 


The voters will also be asked to pass upon propositions to 
issue $130,000 armory, $850,000 charitable and penal insti- 
tutions and $300,000 bridge-construction bonds. 


Tennessee (State of).—Official Returns Defeat Holding 
Constitutional Convention.—A canvass of the vote in the 
election of Aug. 3 on the question of holding a constitutional 
convention was made on Aug. 30. The vote, it is stated, 
was eee ‘for’ to 67,336 “‘against”’ the proposal.—V. 103, 
p. 599. 


Texas.—Rulings on School Bonds.—In the Dallas ‘“News’”’ 
of Aug. 26 appears the following concerning opinions written 
by Assistant Attorney-General Harris: 


Assistant Attorney-General W. M. Harris, in charge of bond matters, has 
written an opinion of interest to school districts. He holds 

po fe a lines f np he ere nl a ry Fan omg school “= a 
corporate lines for ool purposes only, s y, in -house 
bonds, may include the added territory as bound for its pro rata part of 
such bonds only in so far as they cover any debt or debts incurred subse- 
quent to the time of the extension of the territory. In other words, the 
added territory cannot have saddled on it the previous debts of the school 
district, but is liable only for its pro rata share of debts incurred after it 


nee mee pert of the district. The opinion was ad to J. M. Smith 
o well. 
In an opinion to W. L. Davidson, County Attorney at Richmond, 


Assistant Attorney-General W. M. Harris advises that boards of trustees 


of common school districts have power to contract for such districts in the 
sale of bonds, but that the bonds of a common school district cannot sold 
for less than their face value and accrued interest. It was also held that a 
contract for the sale of common school district bonds for less than par and 
accrued interest would be unlawful and unenforcible and a failure of the 
district trustees to comply with such a contract would involve no personal 
liability on their part. 

United States.—Conversion Bonds of 1916 Admitted to 
New York Stock Exchange List.—The New York Stock Ex- 
change on Aug. 28 admitted to its list $10,689,800 3% 
(Series of 1916-1946) conversion bonds issued under the 
provisions of Section 18 of the Federal Reserve Bank Act, 
approved by Congress Dec. 23 1913, in exchange for United 
States 2% gold bonds bearing the circulating privilege, but 
against which no circulation is outstanding. The bonds are 
in coupon form of the denominations of $100 and $1,000, 
and in registered form of the denominations of $100, $1,000, 
$5,000 and $10,000. 


Utah (State).—Proposed Constitutional Amendments.— 
The two following proposed amendments to the Constitution 
will be voted upon at the general election in November: 


Amendment to Section 17, Article 7, relating to th 
and of the Treasurer 8 © duties of the Auditor 


Amendment to Article 13 relating to revenue and taxation. 

Virginia (State of).—“Blue Sky” Law Adopted by Legis- 
lature.—The Legislature at its 1916 session approved an 
Act Nae sed 499, Laws 1916) to prevent unfairness, im 
sition or fraud in the issuance, sale, promotion, negotiation 
or distribution of any stocks, bonds, notes or securities or 
contracts, and to provide penalties for violation thereof and 





to authorize the State Corporation Commission to make 


investigations in connection with the sale of such securities 
or contracts. 


Act Approved Providing for Issuance of County Bonds for 
Permanent Roads or Bridges.—An Act (Chapter 238, Laws of 
1916), to amend Sections 1,7,9, 10and 11, approved March 13 
1912, was passed by the 1916 Legislature, and provides, among 
other things, for the issuance of county bonds for permanent 
road or bridge improvements in magisterial districts, but in 
no case must the maximum amount of bonds exceed 10% 
of the total taxable values at the time in the magisterial 
district in which the road or roads are to be built or per- 
manently improved. 


Wyoming (State of).—Proposed Constitutional Amend- 
menis.—The following amendments will be submitted to 
voters at the general election to be held Nov. 7: 

Amendment to Section 6, Article 7, permitting the investment of State 

ublic school funds in farm mortgages and other securities authorized by 


aw. 
Amendment to Article 16, by ad Section 9, permivites. the State to 
aid or engage in the construction and improvement of public roads and 
highways and to devote the proceeds of grants of land to works of internal 
improvement specified in the grants. 





Bond Calls and Redemptions. 


Birmingham, Ala.—Bond Calls.—The following bonds 
were called for redemption at the July 1 interest period: 


City Public Improvement bonds Nos. 4, 7, 18, 29, 49, 62 to 64, incl. 
and 75 of Series of July 1 1911; Nos. 2 and 3 of Series 623; Nos. 4 to 43, 
incl. of Series 533; No. 2 of Series 691; Ensley City Public Improvement 
bonds Nos. 21, 22 and 23 of Ensley Series 131. 


The following City Public Improvement bonds were called 
for redemption at the Aug. 1 interest period: Nos. 12 to 17, 
inel., of Series of Aug. 1 1911. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment on August 31: 
Storm Sewer Bonds. 
Sub Dist. No. 2 North Denver Storm Sewer Dist. No. 1, Bond No. 15, 
West Denver Storm Sewer Dist. No. 1, Bond No. 61. 
Sanitary Sewer Bonds, - 

Harman Special Sanitary Sewer Dist. 1, Bonds Nos. 56 to 90, incl. 

West and South Side Sanitary Sewer Dist., Bonds Nos. 253 to 267, incl. 
- gr an Dist. No. 3 West and South Side Sanitary Sewer Dist., 

on o. 48. 
= ee Sub Dist. No. 11 West and South Side Sanitary Sewer Dist., 

on  : ® 

Part ‘“‘A’”’ Sub Dist. No. 14 West and South Side Sanitary Sewer Dist,, 


Bond No. 29 
Improvement Bonds. 

Arlington Park Improvement Dist., Bonds Nos. 73 to 76, incl. 

Capitol Hill Improvement Dist. No. 7, Bonds Nos. 15 to 17, incl. 
. East Denver Improvement Dist. No. 5, Bond No. 87. 
East Denver Improvement Dist. No. 6, Bonds Nos. 24 and 25. 
East Denver Improvement Dist. No. 7, Bond No. 11. 
East Side Improvement Dist. No. 1, Bonds Nos. 98 to 100, incl. 
East Side Improvement Dist. No. 2, Bonds Nos. 88 to 90, incl. 
North Side Improvement Dist. No. 6, Bond No. 65. 
North Side Improvement Dist. No. 
North Side Improvement Dist. No. - 22. 
North Side Improvement Dist. No. 17, Bond No. 19. 
North Side Improvement Dist. No. 23, Bonds Nos. 1 to 23, incl. 
North Side Improvement Dist. No. 25, Bond No. 6. 
Sherman St. Improvement Dist. No. 1, Bonds Nos. 28 to 33,-incl. 
South Denver Improvement Dist. No. 12, Bond No. 13. 
Thirteenth St. Improvement Dist. No. 1, Bonds Nos. 40-to 55 inclusive. 
West Denver Improvement Dist. No. 1, Bonds Nos. 166 to 168 inclusive. 
West Denver Improvement Dist. No. 2, Bond No. 15. 
Pacing, Bonds. 
Alley Paving Dist. No. 8, Bonds Nos. 21 to 27 inclusive. 
Alley Paving Dist. No. 13, Bond No. 19. 
Alley Paving Dist. No. 
Alley Paving Dist. No. 
Alley Paving Dist. No. 
Alley Paving Dist. No. . 32. 
Broadway Paving Dist. No. 3, Bond No. 57. 
East Denver Paving Dist. No. 1, Bond No. 9. 
Ss Boulevard Paving Dist. No. 1, Bonds Nos. 21 to 31 inclusive. 
Welton Street Paving Dist. No. 1, Bonds Nos. 49 to 66 inclusive.g 
gg | Bonds. 
Seventh Ave. Parkway Surfacing Dist., Bond No. 6. 


Park Bonds. 
Montclair Park Dist.. Bonds Nos. 420 to 423 inclusive. 


Spokane, Wash.—Bond Call.—The following special 
improvement bonds are called for payment at the City 
Treasurer’s office on Sept. 15: 


Name and Up to| Name and Up to| Name and Up to 
Dist. No. and Incl. Dist. No. and Incl Dist. No. and Incl. 
Paving— Grading (Con.) Grading (Con.) 

Athur 8t., 728....---- 4) | Fale 0:5, GEE, «canescens 16) 19th Ave., 546.....__. 24 

Ch Awe. TOO covecace 43 | 15th Ave., 591 ........ 11|17th Ave., 701... _. 13 

Sir Ave., 186 s<<s-c-o 54/40th Ave., 982_...-..- 6| 36th Ave., 642_......._ 24 

LE, ME, on mse mel 36! Garland Ave., 604 ....53|37th Ave., 847....___- 12 
Grading— | Jefferson St., 607-.---- 77| Sewer— 

Bae OS., 1018 ..-ncces 7| Latawah St., 639....-_-. 10/| 18th Ave., 650........ 31 

Bernard St., 416 --.---- 40 | 








Bond Proposals and Negotiations this week 
have been as follows: 


AMBERG TOWNSHIP (P. O. Amberg), Marinette County, Wis.— 
BOND OFFERING.—Proposais will be received until 2 p. m. Sept. 6 b 
the Township Clerk for the $5,000 6% 5-year road-construction bon 
authorized by vote of 42 to 15 at the election held May 20.—V. 102, p. 1915. 


ARCO, Blaine County, Idaho.—BOND ELECTION PROPOSED.— 


Reports state that an election will be called to vote on the question of issu- 
ing $20,000 water and light bonds. 

ATHENS RURAL SCHOOL DISTRICT (P. O. Athens), Athens 
County, Ohio.—BONDS YOTED —-Nevene er Eeporte state that at the 
election Aug. 8 the proposition to issue $16, ding bonds carried. 

AUGLAIZE COUNTY (P. O. Wapakoneta), Ohio.—BOND OFFER- 
ING.—Pro ill be received until 12 m. Sept. 16 by F. W. 


w orst, 
Auditor, for $21,000 5% 234-year aver. Bowsher road. anne: 
a | a 6929, Gen. Code. % =< 1,000 ‘ 


- it. 
Date et. 1 1916. Int 
M.&S. Due $2,000 each six months 1 191 


incl 000 Sept. 11921. Certified gen Mar. J of bes a gh 4 
ond syable tothe County uired. Bo 


bonds 
, req mds to be delivered 
thin 15 days from time of award. Purchaser 


SCHOOL DISTRICT (P. O. r), Northam 
NDS NOT SOLD No sale nee. Aug. 24 eo 


and or 
cru 


BANGOR 


to pay ac- 


Cena es is-yeur optional school bonds offered on that day. V. 103 
e 679. ds will be re-offered at some future date. ae 


e bon 
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—On Aug. 26 the $3,600 444% 5-year aver. road bonds—V. 103, p. 773— 
were awarded to Wm. Armu ,665, (101.805), and int. a basis of about 
4 Other bids were: 


BARTHOLOMEW COUNTY ay O. Columbus), Ind.— BOND SALE. 


for 


Freeman Gilliland. _.____- $3,664 75|J. F. Wild & Co., Indpls__$3,640 00 
R. L. Dollings Co., Indpls. 3,660 50|Fletcher Amer. Nat. Bank, 
Breed, Elliott & Harrison. 3,643 00| Indianapolis____.._____ 3,638 50 





BATAVIA, Clermont County, Ohio.—BONDS DEFEATED .—It is 
reported that the proposition to issue the $2,500 revenue bonds failed to 
receive the necessary two-thirds majority at the Aug. 8 election—V. 103, 
p. 508. The vote is reported as 134 ‘‘for’’ to 96 “‘against’’. 


BAY VILLAGE SCHOOL DISTRICT, Cuyahoga County, Ohio.— 
VOTE.—The vote which was cast at the Aug. 8 election which resulted in 
defeat of the proposition to issue the $32,000 school bonds was 44 ‘‘for’’ 
to 73 ‘‘against.’-—V. 103, p. 600. 


BEACON, Dutchess County, N. Y.—BONDS DEFEATED.—At the 
election Aug. 8 the proposition to issue $10,000 sewer bonds was defeated 
by a vote of 187 ‘‘for’’ to 242 ‘‘against.”’ 


BEAUFORT, Carteret County, No. Caro.— BONDS AUTHORIZED. 
—Reports state that the Town Commissioners have authorized the issuance 
of $100,000 water and sewerage-system-installation and breakwater-front 
bonds. 


BEAUREGARD PARISH (P. O. De Ridder), La.—BOND ELEC- 
TION .—Reports state that an election will be held Sept. 12 to vote on 
the propositions to issue $500,000 highway construction and $175,000 
refunding bonds. 


BENEWAH COUNTY DRAINAGE DISTRICT NO. 2 (P. O. St. 
Maries), Idaho.—BOND OFFERING .—Bids will be received until Sept. 7 
by Court M. Sargent, Secretary, for $29,683 80 bonds at not exceeding 
7% interest. Due in not more than 20 nor less than 5 years from date. 
Certified check for 10% of the bid required. 


BENTON COUNTY (P. O: Fowler), Ind.—BOND SALE.—On Aug. 23 
the $11,400 44% highway-impt. bonds were awarded to Edward O’Gara | 
of La Fayette for $11,580—101.578—and int.—V. 103, p. 679. Other | 
bids were: 

Merch. Nat. Bk., Muncie $11,577 50|Fletcher American Nat. Bank, 
J. F. Wild & Co., Indpls_. 11,575 00| Indianapolis _._________ $11,537 


BETHEL TOWNSHIP SCHOOL DISTRICT (P. O. Troy), Miami 
County, Ohio.— BONDS VOTED.—The question of issuing the $60,000 
school-building bonds carried, it is stated, at the election Aug. 22.—V. 103 
p. 679 


BIG HORN COUNTY SCHOOL DISTRICT NO. 29 (P. O. Wyola), 
Mont.—BOND OFFERING.—Proposals will be received until Sept. 27 
by J. R. Boyd, Clerk Board of School Trustees, for $2,000 6% 5-year schoo 


bonds. 


BOONEVILLE GRADED SCHOOL DISTRICT (P. O. Booneville), 
Owsley County, Ky.— BONDS VOTED .—By a vote of 87 to 2 the ques- 
baer ¢ “1 $3,000 building bonds carried, it is stated, at an election 

e ug. 3 


BOON HILL TOWNSHIP (P. O. Smithfield), Johnston County, 
No. Caro.—BONDS VOTED.—By a vote of 246 to 78 the proposition to 
issue $40,000 5% 30-year road-construction bonds carried at the election 
held Aug. 15. Geo. L. Jones is Clerk Board of Co. Commrs. 


BRACKEN COUNTY (P. O. Brooksville), Ky.—BOND SALE.— 
On Aug. 21 $25,000 414 % 5-year road and bridge bonds were awarded to 
the First Nat. Bank of Brooksville at 100.50. Denom. $500. Date 
Aug. 211916. Int. F. & A. 


BRAZORIA COUNTY (P. O. Angleton), Tex.—BOND ELECTION .— 
The proposition to issue $150,000 road bonds will be submitted to a vote, 
it is stated, at an election to be held in Brazoria Road Dist. on Sept. 23. 


BREVARD COUNTY (P. O. Titusville), Fla.—BOND OFFERING.— 
Proposals will be received until 9 a. m? Sept. 11 by J. F. Mitchell, Clerk 
Bd. of Co. Commrs., for $40,000 6% coupon Special Road and Bridge Dist. 
No. 2 bridge-constr. bonds. Denom. $500. Date July 1 1916. Int. 
J.& J. Due $8,000 July 1 1921, 1926, 1931, 1936 and 1941. A deposit 
(certified check or bond) for 2% of bonds bid for required. The validity 
of these bonds has been approved by the Judge of the Seventh Judicial 
——_ Court of Fla., as shown by his decree validating and confirming said 

onds. 


BROCKTON, Plymouth County, Mass.—TEMPORARY LOAN.— 
On Aug. 29 the loan of $200,000, maturing Nov. 29 1916, was negotiated 
with the First Nat. Bank of Boston at 3.035% discount, plus 75 cents pre- 


mium.—V. 103, p. 773. 

BROWARD COUNTY (P. O. Fort Laudendaie), Fla.—NO BOND 
ELECTION.—Using newspaper reports we erroneously stated in V. 103, 
p. 600 that an election would be held Aug. 15 to vote on the proposition 
‘y iemue — Road & Bridge Dist. highway-construction bonds 

‘ , PD. é 


BROWN COUNTY (P. O. Hiawatha), Kan.—BOND ELECTION 
PROPOSED .—Reports state that the propositions to issue $110,000 court- 
house and $25,000 jail-erection bonds will be submitted to a vote at the 
primary election. : 


BUCYRUS, Crawford County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Sept. 20 by Otto Feiring, City Aud., for $6,540 
5% coupon street assess. bonds. Auth. Sec. 3914, Gen. Code. Denom. 
1 for $540, 12 for $500. Date Aug. 1 1916. Prin. and semi-ann. int.— 
M. & S.—payable at office of City Treas. Due on Mar. 1 as follows: 
$540 1917; $500 1918, 1919, 1921, 1922, 1924 and 1925, and $1,000 in 1920, 
1923 and 1926. Cert. check for $100, = to John Quaintance, City 
Treas., required. Bonds to be delivered and paid for within 10 days from 
time of award. Purchaser to pay accrued interest and furnish printed bonds 
at own expense in accordance with an approwed form to be furnished by 
thecity. Bonded debt, incl. this issue, Aug. 30 1916, $179,910; floating 
debt, $50,602; sinking fund, $12,135; assess. val. 1915, $10,846,360; total 
tax rate per $1,000, $14 40. 

BUFFALO, N. Y.—BOND SALE.—On Aug. 29 the two issues of 4% 
deficiency bonds aggregating $128.000—V. 103, p. 774—were awarded to 
Bernhard. Scholle & Co. of N. Y. for $128,383 08 (100.299) and int. 


Other bids were: : 
Premium. Premium. 
Goldman, Sachs & Co____--$294 68| Blake Bros. & Co $64 00 
Bond & Goodwin 177 00| Farmers’ Loan & Trust Co__. 25 00 
Buffalo Trust Co 102 40| Geo. H. Burr & Co Par 
All bids also provided to pay accrued interest. 


BUTLER COUNTY (P. O. Hamilton), Ohio.—BOND SALE.—Re- 
ports state that the following bids were the highest received for the two 
— of 44% % bonds, aggregating $43,500, offered on Aug. 23 (V. 103, p. 
) : 
$38,000 bridge bonds, Weil, Roth & Co. of Cincinnati, bidding 100.75. 

5,500 monument bonds, the Ohio Nat. Bank of Columbus, bidding 

$5,511 26, equal to 100.204. 


BUTTE COUNTY (P. O. Bellefourche), So. Dak.—BOND ELEC- 
TION .—The proposition to issue the $525,000 5% 20-year funding bonds 


(V. 102, p. 450) will be submitted to a vote at the November election. 


CALCASIEU PARISH (P. O. Lake Charles), La.—BOND ELEC- 
TION .—An election will be held Sept. 12, reports state, to vote on the 
question of issuing $900,000 road bonds. 


CALHOUN COUNTY (P. O. Marshall), Mich.— BOND ELECTION 
PROPOSED.— The proposition to issue the $800,000 road bonds will be 
submitted to a vote at the November election (V. 102, p. 1645). 


CANAL FULTON, Stark County, Ohio.—BOND OFFERING .—Thos. 
Jones, Village Clerk, will consider bids until 12 m. Sept. 18 for $2,500 and 
$7,200 5% 5\4-year aver. coupon street-assess. bonds. Auth. Secs. 3914 
and 3939, Gen. Code. Denoms. $250 and $720 ively. Date Oct. 1 
1916. Prin. and semi-ann. int.—A. & O.—payable at the Exchange 
Bank Co., Canal Fulton. Due one bond of each issue yearly on Oct. 1 
from 1917 to 1926 incl. Purchaser to pay accrued interest. 


CARMICHAEL IRRIGATION DISTRICT (P. O. Sacramento R. F. 
D. 5), Sacramento County, Calif.—_ BOND SALE.—On Aug. 22 $57,600 
(part of an issue of $90,000) 6% gold coupon irrigation-system-construction 








$43,400 at 97.17 to the Capital Nat. Bank of Sacramento. 
were: 
MM. McDonald, Los Ang_-__98.75|State Board of Control 


J. R. Mason & Co., San Fran_95.04 

Denom. $100 and $500. _Date July 11916. Int. J. & J. at the Capital 
Nat. Bank, Sacramento. Due $1,800 in 7 and 8 yrs., $2,700 in 9 and 10 
rs., $3,600 in 11, 12, 13 and 14 yrs., $4,509 in 15, 16, 17 and 18 yrs., $5,400 
n 19, 20 and 21 yrs. Bonded debt, $90,000. Floating debt, approx. 
$4,000. Assess. val. 1916, $188,420. 


CARROLL COUNTY (P. O. Delphi), Ind.—BOND SALE.—On 
Aug. 29 the $5,100 4% % 54-year average road bonds were awarded to 
J. f. Wild & Co. of Indianapolis for $5,183 50 (101.637) and interest, a 
basis of about 4.15% (V. 103, p. 774). Other bids were: 

Flet.-Amer. Nat. Bank_.-$8,175 50| Breed, Elliott & Harrison___.$8,160 
Merchants’ National Bank. 8,172 50/R. L. Dollings Co__-._... .. 16 


CARROLL COUNTY (P. O. Carrollton), Ohio.—BOND OFFERING, 
—Bids (sealed and verbal) will be received until 10 a. m. Sept. 9 by 
County Commissioners, V. G. Stoody, Co. Aud., for $3,500 5% coupon 
road-impt. bonds. Auth. Sec. 1223, Gen. Code. Denom. $650. ate 
Aug. 1 1916. Int. F. & A. at Co. Treas. office. Due last bond Aug. 1 
1921. Cert. check for 5% of amount of bonds, pase to the Co. Aud. 
required. Bonded debt (excl. this issue) Aug. 28 1916, $15,000; no float- 
ing debt or sinking fund. Assess. val. 1916, $18,500,000; State and county 
tax rate per $1,000, $3 45. 

CEDAR BLUFF, Clay County, Miss.—BONDS NOT SOLD.—Up to 
Aug. 19 no sale had been made of the $2,000 6% coupon tax-free school- 
building bonds offered on July 4. Denom. $100. ate ‘‘when sold.’’ 
Int. payable at West Point, Miss. Due $100 yearly for 20 years. The 
village has no indebtedness. Sinking fund $100. . R. Bond is Village 
Treasurer. . 

CHESTER COUNTY (P. O. Henderson), Tenn.—BONDS DE- 
FEATED.—Reports state that the $100,000 road bonds failed to carry 
at the regular August election. V. 102, p. 2271. 

CHILLICOTHE, Ross County, Ohio.— BONDS DEFEATED. —The 
$26,000 bond issue failed to receive the necessary two-thirds majority at 
the Aug. 8 election, it is said. 

CHILTON, Calumet County, Wis.—BOND SALE.—On Aug. 29 the 


Other bids 


$45,009 414 % coupon tax-free water-works-piant-installation bonds (V. 103, 
p. 680) were awarded to the Chilton Nat. Bank at 103.51 and int. Other 
bids were: . , 

Chilton Comm’! Bank, Chilt_$45,935| Yard, Otis & Taylor, Chicago$45,522 


Wells & Dickey Co., Minn__ 45,922) First Nat. Bank, Milwaukee_ 45,405 
Second Ward Sav. Bk., Milw. 45,792|R. M. Grant & Co., Chicago 45,392 
Kalman, Matteson & Wood, | Halsey, Stuart & Co., Chic__ 45,356 


Se, PAWS. oni act aonae 45,731|H. T. Holtz & Co., Chicago. 45,355 
E. H. Rollins & Sons, Chic__ 45,651|Wm. R. Compton Co., St. L_ 45,324 
McCoy & Co., Chicago- -_-. 45.644 | Bolger, Mosser & Willaman, 

Kissel, Kinnicutt & Co., Chi. 45,635] Chicago -...-.-.- _- wae $6,285 
Geo. M. Bechtel & Co., Dav_ 45,591|John Nuveen & Co., Chicago 45.215 
A.B. Leach & Co., Chicago. 45,522|Hanchett Bond Co., Chicago Par 


All the above bids provided for the payment of accrued interest. 


CHOUTEAU COUNTY SCHOOL DISTRICT NO. 61 (P. O. Square 
Butte), Mont.—BOND SALE.—On Aug. 22 $5,000 6% 5-10-year (opt.) 
building bonds were awarded to Wells Dickey Co. of Minneapolis at 
101.30. Denom. $500. Date Sept. 1 1916. Int. ann. 


CHOUTEAU COUNTY SCHOOL DISTRICT NO. 62 (P. O. Clear 
Lake), Mont.—BOND SALE.—On Aug. 5 $1,000 6% 5-10-year (opt.) 
building bonds were awarded to the State Board of Land Commissioners 
at par. 

CLEVELAND, Ohio.—VOTE.—The vote that was cast at the Aug. 8 
election, which resulted against the proposition to issue the $3,500,000 
street bonds—V. 103, p. 600—was 22,046 ‘‘for’’ to 14,037 ‘‘against.” 
two-thirds majority was necessary to authorize. 
BOND SALE.—On Aug. 28 the two issues of 5% 
ing $342,000—V. 103, p. 429—were awarded to E 
Chicago at 103.639. Other bids were: 


street bonds, aggregat- 
. H. Rollins & Sons of 


$183,000 $159,000 
; St. Impt. St. Impt. 
Ae. TO Oh oc erniein bik cee $189,259 00 $164,446 00 
Sidney Spitzer & Co., New York.____.---.---- 189,095 50 164,295 50 
Hemple, White & Chamberlain ---__...--....-- 
ES RE I SP REE CER) ae me 188,709 00 163,960 00 
a ee RR i, a ts 188 ,692 00 163,945 00 
First Trust & Savings Bank, Chicago__-__._-_- 188,599 80 163,865 40 
Spitzer, Rorick & Oo., Toledo................. 8 eee eee 
:.des SOC MS dain a cakbugabncsukvowt 188,508 30 163,785 90 
ae 2 8 ee eee 188,431 44 163,719 12 
J.C. Mayer & Co., Cincinnati. ............... 188,050 80 163,388 40 
Davies-Bertram Co., Cincinnati_.......... -- 
gy re Dt he ee eee 187,959 30 163,308 90 
Bolger. Moaser & Willaman. ......«c«-<ssccsea 
Wel, Roth & Co., Cincinnati................ Of a ee 
Estabrook & Co., Boston_-__.........--.-.--- 187,611 60 163,038 60 
Ohio National Bank, Columbus, Ohio__--...-.-. 187,145 58 162,905 99 


CLEVELAND, Ohio.—BOND OFFERING.—Proposals will be received 
until 12 m. Sept. 25 by C. J. Neal, Director of Finance, for the following 
44%% coupon or reg. "Ss option) bonds: 

$276,000 funded debt bonds. Date Sept. 1 1916. Due $6,000 yearly 
on 1 from 1917 to 1962 incl. 

100,000 Elevated railway funded debt bonds. Date Sept. 1 1916. Due 

5,000 yearly on Oct. 1 from 1917 to 1936 incl. 
460,000 water-works bonds. Date June 11916. Due $10,000 yearly on 
June 1 from 1921 to 1966 incl. 
1,000,000 public-hall bonds. Date May 11916. Due May 1 1966. ¢ 

Denom. $1,000. Prin. and semi-annual int. payable at the American 
Exchange Nat. Bank, N. Y. Certified or cashier’s check on some solvent 
bank other than the one bidding, for 3% of bonds bid for, payable to the 
City Treasurer, required. Separate bids must be made for each e. 
Bids must be made on blank forms furnished by the Director of Finance. 


CLEVELAND, Ohio.—BOND ELECTION.—The proposition to issue 
$3.20. street impt. city’s portion bonds will be submitted to the voters 
on Nov. 7. 
CLEVELAND HEIGHTS (P. O. Cleveland), Cuyahoga County, 
Ohio.—BOND OFFERING.—Proposals will be considered until 12 m. 
Sept. 5 by H. H. Canfield, Village Clerk, for the following 5% coupon 
street assessment ‘bonds: 
$2,681 bonds. Denom. 1 for $181, 5 for $500. Due $181 Oct. 1 1917 and 
$500 Oct. 1 1919, 1921, 1923, 1925 and 1926. 

8,000 bonds. Denom. $1, . Due $1,000 Oct. 1 1917 and 1919 and 
$1,000 yearly Oct. 1 from 1921 to 1926 incl. 

12,431 bonds. Denom. 1 for $431, 12 for $1,000. Due $431 Oct. 1 1917, 
$1,000 Oct. 1 1918 to 1923 incl. and $2,000 Oct. 1 1924, '25 and '26. 

Date day of sale. Prin. and semi-ann. int.—A. & O.—payable at office 
of Village Treasurer. Certified check on a bank other than the one making 
the bid, for 10% of bonds bid for, payable to the Village Treasurer, req ; 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 


CLEVELAND HEIGHTS (P. O. Cleveland), Cuyahoga County, 
Ohio.—BOND OFFERING.—Proposals will be considered until 12 m. 
Sept. 18 by H. H. Canfield, Village Clerk, for the following 5% coupon 
street assessment bonds: 

$26,460 road bonds. Denom. 1 for $460, 26 for $1,000. Due $460 Oct. 1 
1917; $2,000 Oct. 1 1918 to 1921 inclusive; $3,000 Oct. 1 1922, 1923 
and 1924; and $4,000 Oct. 1 1925 and 1926. 

road bonds. Denom. 1 for $388, 10 for $1,000. Due $388 Oct. 1 
S047 Ot ,000 yearly Oct. 1 from 1918 to 1925 inclusive, and $2,000 


Oct. 1 1926 
Denom. 1 for $477, 59 for $1,000. Due on Oct. 1 


10,388 


59,477 road bonds. 
as follows: $477 1917, $5,000 1918 and 1919, $6,000 1920, 1921 
and 1922, $7,000 1923, and $8,000 in 1924, 1925 and 1926. 
road bonds. Denom. 1 for $577, 13 for $1,000. Due on Oct. 1 
as follows: $577 1917, $1,000 1918 to 1923 inclusive, $2,000 1924 
and 1925 and $3,000 1926. 
1,318 road bonds. Denom. 1 for $318, 2 for $500. Due $318 Oct. 1 
1917 and $500 Oct. 1 1921 and 1926. 

Date, day of sale. Principal and semi-annual interest—A. & O.—pay- 
able at office of Village Treasurer. Certified check on a bank other than 
the one making the bid for yay 8 bonds bid for, payable to the Village 


13,577 





bonds were awarded as follows: $14,200 at par to D. W. Carmichael, and 


Treasurer, required. Bonds to delivered and paid for within ten days 
from time of award. Purchaser to pay accrued interest 
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COBDEN, Brown County, Minn.—BOND OFF ERING.—Proposals 
will be received until Sept. 25 by the Village Clerk for $2,090 5% village- 
hall erection bonds authorized by vote of 17 to 5 at the election held Aug. 22. 
Due $200 yearly for 10 years. 


COFFEYVILLE, Yalobnsha County, Miss.—BOND SALE.—Tae 
$15,000 5% 12-year aver. coupon water-works-system-erection boads 
offered on Aug. 1 (V. 103, p. 429) have been purchased by the Grenada 
Bank, Grenada. 

COPIAH COUNTY (P. O. Hazlehurst), Miss.—BOND OFFERING .— 
Further details are at hand relative to the offering on Sept. 4 of the $50,000 


570 25-year coupon tax-free road and bridge refunding bonds—V. 103, Dp. 
774. These bonds will be sold at public auction at 2 p. m. on that day by 
J.C. Smith, Clerk of Board of County Supervisors. enom. $500. Date 


Oct. 41916. Int. ann. in Jan. at Hazlehurst. Certified check for $250, 
payable to D. C. Woods, Treasurer, required. Bonded debt, including 


this issue, $220,000. Assess. val. 1915, $6,447,667; actual val. $12,000,000. 

CUSTER COUNTY (P. O. Challis), Idaho.— BONDS PROPOSED .— 
——- state that this county is considering the issuance of $100,000 road 

onds. 

DANVILLE, Pittsylvania County, Va.—BOND OFFERING.—Sealed 
bids will be received until 12 m. Sept. 15 by Robert Brydon, City Auditor, 
for $25,000 refunding and $75,000 school-improvement 44% % 25-year serial 
bonds. Date Oct. 1 1916. Interest semi-annually. Certified check for 
2% of each issue required. Bids may be made for either or both issues. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


DARKE COUNTY (P. O. Greenville), Ohio.—BOND OFFERING .— 
yee will a = — 19, . =, Sept. 16 by G. H. Garrison, County 

uditor, for the following 5% bonds: 
$7,800 road bonds. Denom. 15 for $500, 1 for $300. Due $1,500 Sept. 16 

1917, 1918, 1920 and 1921, and $1,800 ety 16 1919. 
64,000 ditch bonds. Denom. $500. Due $22,000 Sept. 16 1917, $21,500 
Sept. 16 1918 and $20,500 Sept. 16 1919. 

Date Sept. 16 1916. Prin. and semi-ann. int.—M. & S.—payable at 
office of County Treasurer. An unconditional certified check on a Darke 
County bank (or cash) for $300, payable to the Board of County Commis- 
sioners, required. Bids must eb unconditional. 


DECATUR, Macon County, Ill.—BOND ELECTION .—The proposi- 
tion to issue $42,000 water-works-plant-improvement bonds will be sub- 
mitted to the voters on Sept. 9, reports state. 


DEFIANCE COUNTY (P. O. Defiance), Ohio.— BOND OFFERING .— 





Bids will be received by Roger Daoust, Co. Aud., until 12 m. Sept. 12 for 
$21,000 414% 4%-yr. aver. road bonds. Denom. $1,000. Date Sept. 1 
1916. Prin. and semi-ann. int.—M. & 8.—payable at Co. Treasury. Due 





$2,000 Sept. 1 1917, 1918 and 1919 and $3,000 yrly. Sept. 1 1920 to 1924 


incl. Cert. check on a local bank for $500, payable to the Co. Aud., re- 
quired. Blank bonds will be furnished by the County. Purchaser to pay 
accrued interest. Delivery of bonds to be Sept. 20. Bids must be un- 
conditional. 


BOND SALE.—On Aug. 28 the $19,500 444% 44-year aver. road bonds 
—V. 103, p. 774—were awardedfo Terry, Briggs & Co. of Toledo for 
$19,621, equal to 100.620, a basis of about 4.35%. Other bids were: 

New First Nat. Bk., Colum_$19,602|Seasongood & Mayer, Cin.$19,562 40 
Fifth-Third Nat. Bk., Cin__ 19,582|State Bank, Defiance___- 19,542 00 
Durfee, Myler & Co., Toledo. 19,581!Sec. Sav. Bk.& Tr. Co.,Tol.19,533 15 
Weil, Rotn & Co., Cin__-_-- 19,578! Park Sav. Bk.& Tr.Co.,Cin. 19,511 00 


DE KALB COUNTY (P. O. Smithville), Tenn.—BONDS VOTED .— 
The proposition to issue $150,000 4% 30-year railroad-aid bonds carried, 
it is stated, at the election held Aug. 24. 


DELAWARE COUNTY (P. O. Muncie), Ind.—BOND OFFERING .— 
Proposals will be received until 10 a. m. Sept. 5 by G. G. Williamson, 
County Treasurer, for the following 444% 54-year aver. highway-im- 
rovement bonds: * 
10,000 John C. Brown et al. road bonds in Mt. Pleasant Twp. 
$500. Date Aug. 15 1916. 

18,800 Wilbur L. Norris et al. road bonds in Center Twp. Denom. $940. 
Date Sept. 1 1916. 

10,000 Perry Miller et al. road bonds in Mt. Pleasant Twp. 
$500. Date Aug. 15 1916. z 

Int. M.&N. Due one bond of each issue each six months from May 15 
1917 to Nov. 15 1926 incl. 

BOND SALE.—On Aug. 29 the four issues of 44% 5 2-3-year average 
road bonds, aggregating $120,800 (V. 103, R 774) were awarded to the 
Merchants’ Nat. Bank of Muncie for $122,867 75 (101.711) and interest. 
Other bids were: 

B,C. in. oc ktintinmactivcéhiemdmbawe $122,627 50 
Fletcher-American National Bank, Indianapolis 122,624 56 
Delaware County National Bank, Muncie__--.....--.-.---- 122,664 97 
Be. Ets PO G. , ARON kine sittin coin on cdkes arene 122,114 00 


DES MOINES, Iowa.—BONDS REFUSED.—Reports state that Geo. 
M. Bechtel & Co. of Davenport have refused to accept the $300,000 4% 
20-year funding bonds awarded to them on April 14—V. 102, p. 1 q 
The bonds be re-advertised. 


DOTHAN, Houston County, Ala.—BOND ELECTION.—The ques- 
tion of issuing $60,000 municipal gas plant constr. bonds will be submitted 
to a vote it is reported, on Sept. 17. 


DOWLING RURAL SCHOOL DISTRICT (P. O. Dowling), Wood 
County, Ohio.— BOND SALE.—On Aug. 7 the $2,500 5% Tcyear aver. 
coup. school bonds were awarded to the Citizens’ Savings Bank of Pember- 
ville at par and int.—V. 103, p. 430. 


DUBOIS COUNTY (P. O. Jasper), Ind.—BOND OFFERING.—Bids 
will be considered until 2 p. m. Sept. 5 by John J. Kreilein, County 
Treasurer, for $9,000 < Bainbridge Twp. road-improvement bonds. 
Denom. $225. Int. M. N. Due part each six months beginning May 15 
1917. Certified check on an Indiana bank and certified by either its 
Cashier or President, for $100, is required. 
BOND SALE.—On Aug. 22, the $27,000 444% road bonds—V. 103, p. 
680—were awarded to Breed, Elliott & Harrison of Indianapolis at 101.80 
and int. Other bids were: 
a. ite SE a Se co ane $27,492 75|Merchants Nat Bank ___$27,403 75 
Flet. Amer. Nat. Bk___--- 27,307 00|R. L, Dollings & Co... 27,250 00 
Amer. Mtge. & Guar Co__. 27,300 00 
None of the other bidders enclosed a check. 


DUBUQUE, Dubuque County, Iowa.—BOND ELECTION.—An 
election wiil be held Nov. 7, it is reported, to vote on the question of 
issuing $75,000 hospital bonds. 


EAGLE ROCK SCHOOL DISTRICT (P. O. Eagle Rock), Los An- 
geles County, Cal.— BOND ELECTION PROPOSED .—R>2ports state that 
an election will be called shortly to vote on the question of issuing $60,000 
building bonds. 


EAST BAKERSFIELD (P. O. Bakersfield), Kern County, Calif.— 
BOND ELECTION .—It is reported that the question of issuing $175,000 
water-system bonds will be submitted to a vote on Oct. 24 


EAST BATON ROUGE PARISH SCHOOL DISTRICT NO. 9 (P.O. 
Baton Rouge), La.—BONDS REFUSED.—According to reports, the 
Bank of Baton Rouge refused to accept the $125,000 5% 1-ll-yr. (ser.) 
alve-purchase, ee and equipment bonds awardod to it on June 6 

 S, * 


EAST WHITTIER SCHOOL DISTRICT, Los Angeles County, Cal. 
—BOND SALE.—On Aug. 14 the $12,000 5% 15\-yr. (aver.) construc- 


tion and equipment bonds (V. 103, p. 509) were awarded, it is stated, to 
E. H. Rollins & Sons of San Francisco for $12,514—equal to 104.283. 

EASTWOOD (Village), Onondaga County, N. Y.—BCND OFFER- 
ING.—Proposals will be received until 8 p. m. Sept. 5 by Leonard B. Smith 
Vil. Clerk, for $7,000 5% street-impt. bonds. enom. $700. - an 

ann. int. payable at Trust & D t Co. of Onondaga. ue $700 yearly. 

Bamberg County, 

H. Witenes & Co. vr 


Denom. 


Denom. 


EHRHARDT SCHOOL DISTRICT NO. 22, 
So. Caro.—BONDS OFFERED BY BANKERS.—4J. 


Atlanta are off to investors an issue of $5,000 6% 20-yr. schoo 5 
Denom. $1,000. ate July 1 1916. Prin. and semi-ann. int. g; & J.) 
in New York. Total debt, this issue, $5,000. Assess. val. 1915, $142,865; 
actual value, $700,000. 








ELKHART COUNTY (P. O. Goshen), Ind.—BOND SALE.—On 
Aug. 26 the $30,000 44% % 5%-yr. aver. road bonds—V. 103, p. 680—were 
awarded to the City Nat. Bank of Goshen for $30,610-——equal to 102.033, 
a basis of about 4.08%. Other bids were. 

Elkhart Co. Tr. Co., Goshen. $30,528 | Fletcher Amer. Nat. Bk.,Ind.$30,462 
Merchants’ Nat. Bank, Mun. 30,482] Miller & Co., Indianapolis__ 30,460 
Breed, Elliott & Harrison___ 30,481|J. F. Wild & Co., Indianap_- 39,451 
R.L. Dollings Co., Indianap. 30,477!St. Joseph Valley Bank, Elk_ 30,271 

BOND OFFERING.—Proposals will be received until 10 a. m. Sept. 5 
by W. H. Winship, Co. Treas., for the following 44% 5\%-yr. aver. 
highway-impt. bonds. 
$21,000 Chas. W. Butler et al. road bonds of Benton Twp. Denom. $525. 

8,500 Lewis McClure et al. road bonds of Jackson Twp. Denom. $425. 

45,500 Wm. A. Cart ct al. road bonds in Jackson Twp. Denom. 60 for 
$600 and 20 for $475. 

Date Aug. 15 1916. Int. M. & N. Due one-twentieth of each issue 
each six months from May 15 1917 to Nov. 15 1926 inclusive. 


ENTERPRISE SCHOOL DISTRICT, Sacramento County, Cal.— 
BONDS DECLARED ILLEGAL.—The $4,500 544% 1-9-yr. serial school 
bonds awarded on Aug. 2 to the California Nat. Bank of Sacramento 
(V. 103, p. 601) have been declared illegal. 


ERIE COUNTY (P. O. Sandusky), Ohio.—BOND SALE.—On Aug. 24 
the issue of $1,000 5% 3-yr. aver. fair-grounds impt. bonds was awarded, 
it is stated, tothe Third Nat. Exchange Bank of Sandusky at 100.20 and int. 


FAIRPORT (Village), Monroc County, N. ¥.—BOND ELECTION.— 
Reports state that an election will be held Sept. 15 to decide whether or 
not this village shall issue bonds for a sanitary sewer on East Church St. 


FANWOOD TOWNSHIP SCHOOL DISTRICT (P. O. Scotch Plains) 
Union County, N. J.—BOND SALE.—On Aug. 25 an issue of $48,000 
432% 15 5-6-yr. aver. school bonds was awarded to Kean, Taylor & Co. 
of N. Y. at 103.819. Other bidders were. 
M. M. Freeman APS oe 103.663 |State Trust Co., Plainfield__ 102.62 
H. WL. Crawford & Co.._..._ 103.381|Geo. B. Gibbons & Co_____- 102.43 
wats 103.01 |R. M. Grant & Co________- 102.29 
> se Fs Ripple & _ 0 IRR ES 102.75 | Westfield Trust Co., Westf’d 101.125 
Denom. $500. Date July 1 1916. Int. J. & J. Dae $1,500 yearly 
July 1 1917 to 1936 incl. and $2,000 yearly July 1 from 1937 to 1945 incl. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND OFFER- 
IN GS.—Proposals will be received until 10 a. m. Sept. 18 by John Scott, 
Clerk Bd. of Co. Commrs., for $8,500 414 % 3-yr. aver. road-impt. bonds. 
Denom. $500. Date Sept. 1 1916. Prin. and semi-ann. int.—M. & 8.— 
payable at Co. Treas. office. Due $1,500 yrly. on Sept. 1 from 1917 to 
1920 incl. and $2,500 Sept. 15 1921. Cert. check (or cash) on a solvent 
national bank or trust company for 1% of bonds bid upon, payable to 
Bd. of Co. Commrs., required. Bonds will be ready for delivery onday of 
sale. A complete transcript of all proceedings had in the issuance of these 
bonds will be furnished successful nidder at time of award, and bids con- 
ditioned on the acceptance of bonds bid upon only upon the approval of said 
proceedings by the attorney of the bidder wiil be accepted and considered, 
and a reasonable length of time will be allowed purchaser for examination. 
of same. Purchaser to pay accrued interest. 

BOND SALE.—On Aug. 29 the five issues of 414% road bonds, aggre- 
gating $109,000—V. 103, p. 775—were awarded to the New First Nat. 
Bank of Columbus for $110,660, equal to 101.522. The other bidders were: 
E. Lowber Stokes ----a@$110,876 435|Ohio National Bank____$110,019 05 
Prov. Sav. Bk. & Tr. Co_ 110,402 60| Tillotson & Wolcott Co_ 109,900 60 
Hayden, Miller & Co_-_ 110,212 00! Fifth-Third Nat. Bank__ 109,886 70 
Stacy & Braun 110,192 80|Seasongood & Mayer__. 109,858 25 
Otis & Co : 110,103 00|Spitzer, Rorick & Co___ *50,255 50 

* For the $50,000 issue only. a@ This bid was declared illegal. 


FRENCH LICK SCHOOL TOWNSHIP (P. O. French Lick), Orange 
County, Ind.— WARRANTS SALE.—On ug. 19 the $1,700 6% school 
warrants—V. 103, p. 601—were awarded to the West Baden Nat. Bank 
for $1,736 50—equal to 102.147. Other bids were: 

Breed, Elliott & Harrison__$1,765 00 | Meyer-Kiser Bank_______- $1,736 25 
Fletcher Amer. Nat. Bank_ 1.7 00| French Lick State Bank___ 1,717 40 


I a ee as A 50|A. Burton, French Lick__. 1,700 00 
The first four bids were for bonds and not warrants. Denom. $340. 
Date Aug. 20 1916. Due $340 yearly for five years. 


FRESNO COUNTY (P. O. Fresno), Calif.—BOND OFFERING.— 
Dispatches state that A. D. Ewing, Co. Treas., will receive sealed bids 


until 2 p. m. i 7 for $74,000 6% 53 4-year (aver.) improvement bonds. 
Int. semi-annual. 


FRESNO COUNTY (P. O. Fresno), Calif.—BOND ELECTION.— 
Local papers state that an election will be held Oct. 24 to vote on the 
pro tion to issue $3,600,000 highway-construction bonds. 


FULTON, Oswego County, N. Y.—BOND SALE.—On Aug. 25 the 
$15,000 444% 5%-yr. aver. reg. deficiency bonds—V. 103, p. 681—were 
awarded to Farson, Son & Co. of N. Y. for $15,052—equal to 100.346. 
Denom. $1,500. Date Sept. 1 1916. Int. M. & 8S. Due $1,500 yrly. 
on Sept. 1 from 1917 to 1926 inclusive. 


FULTON COUNTY @. QO. Rochester), Ind.— BOND OFFERING.— 
Bids will be received until 3 p. m. Sept. 7 by Wm. H. Biddinger, Co. Treas., 
for $15,500 444% highway bonds, reports state. 


GAYLORD, Sibley County, Minn.—BOND ELECTION PROPOSED. 
—aAn election will be held sharey. it is stated, to vote on the question of 
issuing water-works-system bonds. 


GENESEO, rene County, Ill.—BONDS VOTED.—The question of 

the $48,000 4% gold coup. electric-light-constr. and impt. bonds 
carried, reports state, at the Aug. 23 election—V. 103, p. 681. Denom. 
$500. Date Sept. 11916. Prin. and semi-ann. int.—M. & S.—payable 
at office of City Treas. Due $500 Sept. 1 1917 and $2,500 yrly. on Sept, 1 
from 1918 to 1936 incl., subject to call after Sept. 1 1925 


GNADENHUTTEN, Tuscarawas County, Ohio.—BOND SALE.— 
On Aug. 26 the $4,500 5% 8-year aver. highway bonds—V. 103, Px 681— 
were awarded to Durfee, Niles & Co. of Toledo for $4,569—101.533—and 
int. Other bids were: 
New First Nat. Bk., Colum.$4,560 00|W. L. Slayton & Co_____. $4,523 40 


GREENVILLE, Greenville County, So. Caro.—BOND ELECTION 
PROPOSED.—An election will be held in the near future, it is stated, to 
vote on the questions of issuing $60,000 hospital, $65,000 street-paving and 
$25,000 sewer and sewerage-extension bonds. 


GROVER VILLAGE SCHOOL DISTRICT, Jefferson County, Ohio. 
—BOND OFFERING .—Seth Williams, Clerk Bd. of Ed., will receive bids 
until 12 m. Sept. 9 for $7,000 5% school bonds. Denom. $500. Int. J. & 
D. Due $500 yrly. on Dec. 1 from 1934 to 1940 incl., $500 June 1 and Dec. 
1 1941 and 1942, $500 June 1 1943, $500 Dec. 1 1944 and $500 June 1 1945. 
Certified check for $250 required. 


GULFPORT, Harrison County, Miss.—BOND OFFERING.—Pro- 
sals will be received until 10 a. m. Sept. 5 by J. W. Bradley, City Clerk; 
t is stated, for $200,000 seawall-construction bonds. Denom. not less 
than $100, nor more than $1,000. Date Sept. 11916. Due $8,000 yearly 
Sept. 1 from 1922 to 1946, incl. 

HARTFORD SCHOOL TOWNSHIP (P. O. Berne), Adams County, 
Ind.— BOND OFFERING.—Proposals will be received until 10 a. m. 
Sept. 5 by Peter Fox, Township Trustee, for $7,000 6% school bonds. 
Denom. 20 for $250, 10 for $200. Date Aug.5 1916. Int. F.& A. Due 
$1,250 each six months from Aug. 1 1917 to Feb. 1 1919 inclusive and 
$1,000 Aug. 1 1919 and Feb. 1 1920. 

HASTINGS, Adams County, Neb.—BONDS VOTED.—By a vote of 
690 to 242 the question of iss $50,000 intersection bonds carried, it is 
stated, at an election . one. — slain 

LAND PAR CHOOL DISTRICT (P. O. Highland 
wee taounty, Mich.—BOND OFFERING.—Caleb §8. Pitkin, Sec. o 
Bd. of Ed., will receive bids until 8 p. m. rt oe 7 for an issue of $100,000 
15-yr. school bonds. Bids are requested at 4% and $24 7 int. Denom. $1,- 
000. Date Dec. p 1915. Int. J. & D. at Highland Park State Bank, 


Park), 
if 


hland Park. Cert. check for $1,000, payable to ‘‘School District,”’ re- 
— giana Bonds to be delivered and paid for within 10 days from delivery 
a o validity of issue. District will furnish said abstract. 
Purchaser to blank bonds for execution and to pay all o 
incident to issue. ‘These bonds are part of an issue of $275, 
vo ec. 2 1915, of which $175,000 has already been sold. 
EN cant, Wikeh wan 101 773 ter C348 han oneeael tar Can GAD RC 
of Ww . , was or the i 
tor. school bonds offered on June 29.—V. 102, p. ‘. 
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HENRY COUNTY (P. O. Napoleon), pose. 5 SOND OFFERING.— 
Bids will be received until 10 a. m. Sept. 7 by G. Rafferty, County 
Auditor, for the following 5% oop, Be road ae ds: 
$25,000 bonds. Due $1,000 Mar. pag pig 2nd $2,000 each six months 

21,000 road we S Noeas ty? : we Ae as follows: $1,000 - 1 1917 
’ Due x mo ar. 
to Sept. 1 1919 incl., $2,000 Mar. 1 1920 to Mar. 1 1923 in 
and $1, 000 Sept. 1 1923. 
9,000 road bonds ue $1,000 each six months from Sept. 1 1917 to 
Sept. 1 1921 incl. 
8,000 — § bones. Due $1,000 yea, on Sens. 1 from 1917 to 1920 incl. 
and $1,000 Mar. 1 and Geos. 1 108) ant 1058. neo, i 1917 
000 at bon ue x mon m Sep 14 to 
= Sept. 1 1919 incl. and $2,000 each six months from Mar. 1 1920 
to Mar. 1 1922 inci. 

Auth. Sec. 6929, Gen. Code. Denoms. $500 and $1,000. Date Sept. 1 
1916. Int. M.&8. Certified check or draft for $1, 000 required. epa- 
rate bids must be made for each issue. 

BOND a ea Aug. 24 the $21,600 5% 2%4-yr. aver. cou 
bonds—V. 103 681—were awarded to the Heptece ae 
Hapolesn for $22, 033 (101. pou and int. The oth i 

Briggs & Co., Tol_$21,877 00| Cumm 
Now ow First Nat. Bk.’ Col. 21,860 00|Prov. 8. B. & Tr. Co 818 16 
Breed, Elliott & Harrison. 21,854 88 eppnee, oe Rorick & Co., Tol. 793 00 
Stacy & Braun, Toledo--- 21, 1854 40 & Co., Cleve_ 21 re 80 
Fifth-Third Nat. Bank 21;833 30 pavsen, Miller & Co., Cle. 2 
Tillotson & Wolcott Co-- 21,833 28|Seasongood & Mayer, Cin. 3} eae i 
Ohio Nat. Bank, Colum_. 21,831 55|Commercial State Bank, 
Durfee, Niles & Co., Tol_ 21 '828 00| Napoleon -.....-_____ 21,730 00 


HILLSBORO SPECIAL VILLAGE SCHOOL Lo 2k gaa (P. O. 
Hillsboro), Highland County, Ohio.—BOND OFFERING.—Pro 
will be recelyed, and 12 m. Sept. 4 by Will L. Duncan, Pegg of ‘Ba. of Ed., 
for $7,500 5% 4 . average school bonds. Auth. Sec. 7629, Gen. \. Code. 
Denom. 1 for $500, a for $1,000. Date Oct eR 191 e. and se: 
int—M. & S.—payable at Dist. Treas ue $500 Ser Sept, ib “i917 
and $1,000 yrly. on Sept. 15 from 1918 ey Tod mt, check or cash 
for $100, payable to the above Clerk, required. Bonded debt, $16, 000. 
Assess. val. 1915, $3,394,630. 


HILLSBOROUGH SCHOOL DISTRICT, San Mateo County, Calif. 
—BOND SALE.—An issue of $5,000 5% school bonds has been purchased, 
it is stated, by the Bank of Italy at 108. 41. 


HOBOKEN, Hudson County, N. J.—BOND SALE.—The Mattes 
Fund Commission — at par on June 27 the $195,401 65 4% em 
pig: and refunding bonds which were offered on that day.—V. 102, 
Dp. 


HOBOKEN SCHOOL DISTRICT (P. O. Hoboken), Hudson Coun- 
ty, N. J.—NOTE AUTHORIZED.—The Board of Education at a recent 
meeting authorized the negotiating of a note of $25,000 at 5%, payable 
on demand. 


HOLYOKE, Mass. —TEMPORARY LOAN.—On A 
$100,000 maturing Feb. 2 1917 was awarded to F. 8S. 
Boston at 3.16% discount.—V. 103, p. 775. 

The other bidders were: 


- Toad 
ank of 
ree eS ,821 00 


. 29 the loan of 
oseley & Co. of 


Discount. —— 

First Nat. Bank, Boston---_a3. 235% Kissel, Kinnicutt & Co_.- -- 
Bond & Goodwin, Boston_. 3.29% |Bernhard Scholle & Co__---- 3: 46% 
Loring, Tolman & Tupper. 3.33% |Goldman, Sachs & Co___-__- 49 
Salomon Bros. & Hutzler._ 3.36% |Farmers Loan & Tr. Co____- b3. 50% 
meta Blake Bros. & Oo..2........ 3.73% 

a Plus $1 25 premium. 0b Plus $1 premium. 

HOSKINS, Wayne County, Neb.—BONDS VOTED.—By a vote of 
26 to 17 the ‘question of issuing $8,500 5% water-works bonds carried at 


the election held Aug. 18. 


HOWARD COUNTY (P. O. Kokomo), Ind.—BOND SALE.—On 
Aug. 26 the $5,600 444% road bonds (V. 103, p. 681) were awarded, it is 
stated, to J. F. Wild & Co. of Indianapolis for’ $5,692 50, equal to 101.651. 


HYSHAM, Rosebud County, Mont.—BOND SALE.—James N. 
Wright & Co. of Denver were awarded on May 9 $7,500 water-works and 
$2,500 electric-light 6% 10-20-year opt. bonds. enom. $500. Date 
July 11916. Int. J. & J. 


ICARD TOWNSHIP, Burke County, No. Cato. —BOND OFFERING. 
—Proposals will be received until Sept. 5 by J ry fe Chairman Bd. 
of Co. Commrs. (P. O. Morganton), for the E50, 000 5% 30-yr. road-impt. 
bonds voted Aug. 17 (V. 103, P 775). Tae township has no indebtedness. 
Assess. val. 1915, $961,712 72. 


JACKSON, Madison County, Tenn.—BOND SALE.—On Aug. 29 
the $99,000 5% coupon Cade a eagle | bonds (V. 103, p. 775) were awarded 
to the Security Bank & Trust Co. of Jackson at 101.80 and interest. Other 


bids were: 

Tillotson & Wolcott Co., Cleveland. ...ccsnnchusnesencneeaal $10,069 20 
Provident Savings Bank & Trust Co., Cincinnati-_.....-..-- 5 70 
J. &. Sutherlin & Oo., Kansas Olly... 2. ceeiwnc cence cussdee 99,635 00 


JASPER, Dubois County, Ind.—BOND OFFERING.—S. A. Berger, 
City Clerk, will receive bids until 2 p. m. Sept. 5 for an issue of $9 000 

> 5M-yr. aver. filtration- pina conse bonds. Denom. $450. Date 
Aug. { 11916. Due $450 each six months from June 15 1917 to Dec. 15 
1926, incl. Cert. check for $100, payable to the City Clerk, required. 
Bonds are tax-free. 


JASPER COUNTY (P. O. Ponesenen, Ind.—BOND SALE.—On 
Aug. 23 the two issues of 444% road bo aggregating $11,400, were 
awarded as follows.—V. 103, P. 681: 
$8,400 Roth road bonds to the } acai Nat. Bank of Muncie for 

$8,527 25, equal to ol. 514 
3,000 Lamson road bonds to the Fletcher American Nat. Bank of Indian- 
apolis at 101.30. 
The ot er bidders were: 


58.400 $3 ,000 
d. Road. 
Merchants Nat. Bank, Muncie___...........-...  -—.----.- $3,037 25 
Fletcher Amer. Nat. Bank, Indianapolis_......_-- Se a eee 
Edward O’Gara, La Fayette he tiled bole. se oie 8,515 50 3,035 60 
Breed, Elliott & Harrison, Indianapolis_---.----- ,509 O 3,036 

J. F. Wild & Co., Indianapolis___.....__-------- 8,501 00 3,035 00 
German American, Fort Wayne.---------------- 8,475 76 3:030 50 


JEFFERSON COUNTY (P. O. Birmingham), Ala.— WARRANT 
OFFERING.—Proposals will be received until Sept. 8 by the Bd. of Rev. 
for not less than $200,000 nor more than $275,000 Birmingham-Warrior 
highway-construction warrants at not exceeding 4%% int. Int. semi- 
annual. No warrant to be payable in less than 5 years from date of issu- 
ance. Warrants to be issued as work progresses in amounts to suit con- 
tract obligations. 

The official notice of this warrant offering will be found among the adver- 
tisements elsewhere in this department. 

JEFFERSON COUNTY (P. O. Hillsboro), rae 4 CFPERING. — 
Proposals will be received until 12 m. Sept. 12 
County Court, for $150,000 5% road bonds. Benom. Sasi "00050 (130) 
$100. Due $25,000 Aug. 1 1 17; $6,000 yearly Aug. aa 1918 to 925, 
incl., and $7,000 yearly Aug. 1 from ‘1926 to 1936, 

JEFFERSON COUNTY (P. O. Waurika), Okla.—BOND ELECTION 
PROPOSED eres state that the County Commissioners have been 


petitioned to call an election to vote on tne proposition to issue $25,000 
road bonds. 


JONES COUNTY (P. O. Eilisvilie), Miss.—BOND BLBCETON PRO- 
POSED.—An election will probably be called in Beat No. 1, it is stated, to 
vote on the proposition +0 leone $100,000 road-impt. a 
eo Oli be rontved watll Geet a be Mb, Baaloolm, Pres. 

— un by M. P. : 
of Co. Court, for $170,000 5% Big Sandy Dist ist. road-impt. bonds. 

KEARNEY SCHOOL DISTRICT (P. O. Kearney), puffale goumty, 
| me ET od ha iy gy Pra a apr en ved un 


Sept. OF Sept. ot first reported) by H. A. Hebbert, +. Clty 
Hs the 10,000 40-20-year t.) coupon refunding ponds (V. 103; 
" 5) ’ d00 Biz 10. a . 15 1916. Int. & 8. at the 





State Treas. office, Lincoln. Cert. a for or £100 able to the Treas., 
uired. Bonded Fay including this $100 000 000. No floating 
ebt. Sinkin 36 goo. Assess. val. met $0 216,000. Total tax 

—- (per $1 600) '$ $9 


KENEDY, Karnes pre hob eng ral on NOT SOLD—WITH- 
DRAWN. .—On account of no satisfactory received for the $26,- 


000 wee vor an sewer Bu iC 10-40-year ear (ope. bonds offered on 
Aug. Laon 103, D 08a the city withdrew the bonds font the market for 
e presen 


KENT, Portage County, Ohio.—BOND SALE.—On Aug. 28 the 
$60,000 5% sewer assessment bonds were senerees So J.C. Mayer & Co. 
of Cincinnati, it is stated.—V. 103, p. 681 

KING COUNTY SCHOOL DISTRICT NO. 5, Wash.—BOND SALE. 
—On Aug. 12 $4,500 coupon buil bonds were awarded to Kreilesheimer 


Bros. of Seattle for $4,532 (100.711) as 5s. Denom. $300. Date 8 1 
1916. Prin. and annual int. payable at the Co. Treas. office or at the aeae 
fiscal agency, N. ¥. Due $900 


yrly. from Sept. 1 1917 to 1921 incl. 
Bonded debt, this issue, $4,500. Assess. val., $873.29 

KING COUNTY SCHOOL DISTRICT ah 66, Sa, —BOND SALE. 
—On Aug. 26 $2,000 1-10-year (opt.) building-equipment and improvement 
bonds were awarded to the State of Washington at par for 54s. Denom. 
$500. Date Aug. 26 1916. Int. annually. 


KNIGHT SCHOOL TOWNSHIP (P. O. Bransville), Vanderburgh 
County, Ind.—BOND OFFERING.—Bids will be — until 2 p 
Sept. 16 by John W. Aleon, Twp. Trustee, for $16,000 44% school bldg. 
bonds. Denom. $1,000. Date Sept. 1 1916. Prin. and semi-ann. int.— 
M. & S.—payable at City Nat. Bank, Evansville. Due $1,000 yrly. on 
Sept. 1 from 1917 to 1925. incl. and $7,000 Sept. 1 1926. Cert. check for 
$250 required. 
KOSCIUSKO COUNTY e. O. Warsaw), Ind.—BOND SALE.— 
On Aug. 29 the $2,800 44% Sis-tear ave. coupon road bonds—V. 103, 
776—were awarded to reed lliott & ct, gee of Indianapolis for 
$2, 836 (101.214) and int’, a basis of about 4.2 5%. The other bids were: 
Fletcher Amer. Nat. Bk..$2,834 25|J.F.Wild & Co., Indianapolis. $2,834 
KUNA, Ada County, Idaho.—BOND SALE.—The Lumbermen’s 
Trust Co. of Portland was awarded on April 1 the $16, Wi 6% 10-20-year 
opt. coupon municipal water-works-system bonds.—V. 102, p. 998. 
LACKAWANNA COUNTY (P. O. Scranton), Pa.—BOND OF FER- 
ING.—Proposals will be received until 10:30 a. m. Sept. 25 by Chas. P. 
Savage, County Controller, for an issue of $200,000 4% refunding and 
improvement bonds. Cert. check for $10,000, payable to the ‘“‘County 
of Lackawanna,”’ required. 
The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


LAKE COUNTY (P. O. Crown Point), Ind.—BOND SALE.—On 
Aug. 24 the three issues of 47470 % road bonds, aggregating $38. ,000—V. 103, 
81—were awarded to the Commercial Bank of Crown Point for $38, 535 


101.407) and int. eis were four other bidders. 


LAKEWOOD, Cu ahogs a County, Ohio.— BOND SALE.—The follow- 
ing bids were received for the 8 — of street bonds, aggregating $70,800, 
offered on Aug. 28—V. 103, p. 602: 


Bonds O fered for Sale. 
No. 1415 B --818: 000 ao 4—-5%...-- $5,140| No. i—$o ancce $3,460 
ay m+ Rdate 15,000| No. 53% Da cnae 12,450|No. 8—5%----- 4,520 
oO pm Deennw 4,0 linee OO Weeens 





,900|No 
Guardian Sav. & Tr. Co., Clev 
(4), sie 02, (5) $312 50, (6) $234 18, ‘2 5) 
Denison & Co., Cleveland—(1) $305 60. (2) $10 50. 
fF L: Fuller Co., Cleveland—$168 80 on fies, $88 7 Ay, on 5% bonds. 
ed } 5 Oe. Cleveland—$1, 0 remium on all issu 
Miller & Co Clevelan —(1) $130, (2) $17, 3) $95 50, (4) $100, 
6) i (6) 324, (7) ‘$87 and 
raun, Toledo—( 1). $138 90, os Zz. (3) $119 45, (4) $127 69, 
(5) $317 64, (6) $232 68, 7) $82, (8) 
— y First f tng — ty jumbias— $0 - - on all issues 
Cincinn: atl) S358 © 60, a B, 50, @) 


s— 
eland—(i) $203 2. (2) a) S88 $0, 50, Ro $122 99, 


$93 re ‘> s08 Xz te) $950 Pon 6) $187 53, (7) $64 

Seasong Mayer, Cincinnati—(1), $88, (2) SS! 5) 320 

Hi oo bidders were: C. E. Denison & Co. on the $16, 000" issue; Guar- 
dian Sav. & Tr. Co. on all other issues 


LA SALLE COUNTY SCHOOL DISTRICT NO. 280 (P.O  Hondete), 
Ills.—BOND SALE. ig csc & Co. of Chicago > were awarded at 104. 
and int. on July 18 an issue of $75,000 5% l bonds. Denom. 


one $1,000. Date June 1 1916. Int. ann. on Jane 1. Due serially until 

LAWRENCE, Mass.—BOND SALE.—On Aug. 29 the three issues of 
4% coupon tax-free bonds, aggregating $180,000, were awarded to Adams 
& Co. of Boston at 100.79, reports state—V. 103, p. 776. 


LEBANON, 8t. Clair County, Ills.—BONDS OFFERED BY BANK- 
ERS.—The Little & Hays Inv. Co. of St. Louis is to investors an 


issue of $12,000 5% electric light bonds. Denom. ate July 1 1916. 
Prin. and ann. int.—July 1—payable at office o' Treas. ue $500 
yrly. from 1917 to 1936 incl. bonds mat 1927 a thereafter optional 


after 10 years. Total bo nded debt this issue $12,000, assess. val. of taxable 
property 1915 $244,562, actual value estimated $1 ,060,000. 


LEMHI COUNTY (P. O. Salmon), Idaho.—BONDS PROPOSED .— 
According to reposts, this county is contemplating the issuance of road- 
construction bonds 


LENA-CONOVER RURAL SCHOOL DINTRICT oP. ©. Gener) 
Miami County, Ohio.—BOND OFFERING rk, for th be receiv 
until 12 m. Sept. 12 by A. H. Chronaberry, ~ Cle for = $15 ee 5% 
school bonds recently voted—V. 103, DP. 510. Auth. Secs. 7625, 762 
7627 Gen. Code $500. t. semi-ann. Due on Sept ‘ba Ee 
follows: $509, 1918, 1919, 1920, 1922, 1923. 1924, 1927, 1929 to 1936, in 
$1,000, 1937; 1938 and 1940 and on Mar. 1 as follows: $500, 1935, 1986" 
1937 and 1938, $1,500 1939 and $1,000 in 1940. Cert. Wy for $300; 
payable to the et Clerk, required. Bonds to be delivered and paid 
or at Citizens Nat. Bank, Piqua, within 5 days from time of award. 


LEWISBURG, Union County, Pa.—BOND OFFERING.—Bids will 
be received until’ 10 a. m. Sept by H. M. Showalter, Boro. Clerk for 
$16,000 4% tax-free street paving bonds. Denom $100. Int. semi-ann. 
Due June 1 1946, redeemable any time after June 1 1926. These bonds are 
part of the issue of $20,000, voted March 18.—V. 102, p. 1183. 


LILLY SCHOOL DISTRICT (P. O. Lilly), Cambria County, Pa.— 
BOND SALE.—Lyon, Singer & Co. of Pittsburgh have been awarded at 
10¢. ro the $30,000 15% school bonds which were offered on Aug. 21—V. 103, 

Other bids were $30.4 


Rope Cherry Jr. & Co. *$31, 500 90 R. M. Grant & Co., 
Holmes, Bulkley & Ward. 30, sae oe Geo. 8. Fox & Sons, “nila, - 30, 100 
First Nat. Bk., Lill y.... 30,6 

*The issue was first awarded a this firm but were subsequently refused. 


LIMA CITY SCHOOL DISTRICT (P. O. Lima), Anes. County, Obie. 
—BOND OFFERING.—Proposals will soosiven until 12 m. o-4 oa 
J. 1. Motter, Clerk Bd. of Ed., for the $490,000 44% fet sat oer 
bonds voted’ Aug. 8—V. 103, p. 682. ‘Auth. Secs. 5659 and 7625 to > 7037 


incl., Gen. Code. Denom. Date Sept. 1 1916. Int. M. 
at office of Clerk Bd. of Ed. Due $10,000 each six months from Se ae: . 
1918 to Sept. 1 1942, incl. Cert. check for $4,900, payable to the above 


Clerk, required. Bonds to be delivered and d paid for within 10 days from 
time of award. Purchaser to pay accrued interest. 

LIMESTONE mea. Do cae County, ont: Car.—BONDS 
VOTED .—The tion to issue d bonds carried, it is 
stated, at the oa on held Aug. m2 


LINDSAY -STRATEMORE FRRIGS 530" DISTRICT (P. O. Lind- 
say), Calif.—BOND SALE. wae o,81 400,000 6% eas bonds for which 
bids were received on Aug. 7(V Bi 682) ese awarded to Elliott- 
Horne Co. of Los Angel es for $1, 100, 10 and in 


LLAGAS SCHOOL PIRTEICy, Santa an 


County, Calif.— 
BOND SALE.—On A 


school bonds were awarded, reports 


ug. 7 , the $1 
state, to L. M. Kibbe for $1,256 By equal to 100.525. 


» Oopit. —BOND ELECTION 
be held this month to 


LONG BEACH, Los 


eles Conn: 
PROPOSED.—Reports state 


t an el m will 











SEP. 2 1916.] 


ee 


THE CHRONICLE 








— 





vote on the questions of issu $300,000 harbor Nemcowement, $500,000 
pier-construction and $50,000 ospital-building bo 


ee Fly ee MUNICIPAL ErROvENaIT? TEeTero? NO. 1 
8 ee cane Calif.— BOND ELECTION PROPOSED .—Reports 
j A > shale circulated askin Lo City Council to call an 
election to eo on the yt Hy of issuing 20,000 Hollywood water- 
works-purchase and improvement bonds. Be, toate were =~ of 
on June 21, but were subsequently declared void because of certain irregu- 
larities in the holding of the first election (V. 103, p. 772). 


LOS ANGELES MUNICIPAL IMPROVEMENT DISTRICT NO. 3 
(P. O. Los Angeles), Calif.—BOND ELECTION.—An election will be 
held Sept. 15 (date ehanged from Sept. 5) to vote a phe oer of nantes 
$200, Bairdstown \ inated Improvement bonds. p. 341. Chas. 
L. Wilde is City Clerk 


LOUISVILLE, Jefferson County, Ky.—BOND SALE.—On Aug. 16 
$10,985 80 10-yr. street-impt. onde wore : purchased, it is stated, by the 
“City of Louisville’ at par and interest. 


MC KOWN MOUNTAIN SCHOOL DISTRICT Cherokee Cousty, 


So. Car.—BONDS OFFERED BY BANKERS.—J.H. H 
Atlanta are offering to investors $2 000 6% 2 20-year school bo Ke Ry 
$1,000. Date Feb. 11916. Prin. an enamel int. <A) payabl ane 
in New York. Total debt, this issue, a's $000. Assess. a O15, 
actual val. $500,000. 

McSWAIN Son0cs DISTRICT, Merced County, Calif.—BOND 
SALE.—Bl Witter & Co., of San Francisco, have been awarded, it is 
stated, $5, "6% school bonds at 106.22. 


MACON, Ga.—FINANCIAL STATEMENT.—We publish below a 
financial statement of this city recently received Py, us in connection with 
the offering on Sept. 12 of the two issues of 4% coupon gold bonds, 
aggregating $200,000, described in the “Chronicle” a? wag 19, on page 682. 
@ statement referred to is as follows: 


Assessed —— — —- 1916- TE ots rita $12. oat. 196 oe 
Assessed valuation of personal property 1916------------ $ 
Utility assessments, based on 1 1915 Be ee es ae 5,250,000 00 


Total assessed valuation all property 
Estimated actual value 


32'435,097 00 
000 00 


a , , 


City eax. 8 rate 1916, 1244 mills 
Bonded indebtedness neluding the bonds now offered (in- 

cludes $867,000 water bonds)_........--------------- 1,886,000 00 
Sinn Mes eee ee Pee een aeeaens 177,773 47 


Other indebtedness— 


Paving loans (with securities of $58,990 48)_._.--------- 26,000 00 
No other except June pay-roll due July 5th.._...--------- 19,834 96 
CO Oe eee ee... os ence nkene een an 57,183 26 


MARICOPA COUNTY SCHOOL DISTRICT NO. 11, Ariz.—BON D 
SALE.—The $20,009 5% 20-year gold site-purchase, construction and 
equipment bonds for which bids were received on Aug. 14, but subsequently 
er (V. 103, p. 510) have been awarded to the International Trust Co. 
rt) enver. 


MARION COUNTY (P. + sneiang olis); Ind.—BOND OFFERING. 
—Bids will be received wae 10 opt. 11 by Ed. G. Sourbier, Co. 
Treas., for $10,800 44% 5 year’ aver. . E. Snyder et al rend | bonds in 
Pike Twp. Denom. $540. ate Aug. 1 1016. Int. *. a N. Due $540 
each six months from May 15 1917 = Nov. 15 1926, 


MARSHALL COUNTY (P. O. Holly Springs), ing aaa SALE.— 
The Whitney-Central Trust & Sav. Bank of New Orleans was awarded on 
June 1 $16, 6%, road bonds for $17,285 (104.757) and int. Denom. 
$. , ate June 1 1916. Int. J. & D. Due $2,500 June 1 1926 and 
$1,000 yearly June 1 from 1927 to 1940 incl. 


MARTIN COUNTY (P. O. Fairmont), Minn. = ef OFFERING .— 
will be received until 11 a. m. Sept. 5 by H. C. Nolte, ee 
Auditor, for the following 10-year (average) drainage bonds, aggregati 
28,000 Judicial Ditch No. 50, $15,000 Jud. Ditch No. 64 
10.000 Jud. Ditch No. 65, $14,000 Jud. Ditch N 
itch Ni No. 35. Interest rate not to exceed 5%. 


No. 66 and $16, \q-4 County 
Certified check for $4,000 
Bonded debt, $985,850. 
O10. ea poke , $18,238,268. 


No floating debt. Assessed value 
MAUMEE, Smens County, Ohio.—BOND OFFERING.—Bids will be 
followin until 7: 7:30 p. m. Sept. 18 by Thos. N. Dowling, Vil. Clerk, for the 
ollo n 
2.097 00 Broadway St. impt. bonds. Denom. 83 for $500, 1 for $597. 
Date Sept. 15 1916. ~ $4,097 Sept. 15 1917, $4,000 Sept. 15 
1918 to 1023, incl., and $4,500 Sept. 15 1923 ‘to 1926, incl. 
3,476 00 yg t. impt. bonds. Denom. 1 for $326, 9 for $350. 
vs 1916. Due one bond yearly on Sone. 15 from 
1918 to 027, incl. 
980 00 ing St. sewer bonds. Denom. 1 for $180, 4 for $200. Date 
et + Am 4 Tere. Due one bond yearly on Sept. 1 from 1917 to 
1,927 44 sewer-construction bonds. Denom. 1 for $327,44, 4 for $400. 
Da one fete a 1916. Due one bond yearly on Sept.’ 1 from 1917 
to 
. check on a Telsdo or Maumee bank for 5% of bonds bid for, pey- 
onlate to the Vil. Treas., required. Bonds to be delivered and paid for within 
10 days from time of award. Bids must be unconditional. 


MAYO SCHOOL DISTRICT, _Spertenbure Gounti > So. Car.— 
BONDS y yh BY BANKERS. ilsman & Co. of Atlanta are 
offering to rs $5,000 6% 20-year school td, Denom. $1,000. 
Date July 1 ie” "Prin, and semi-annual int. (J. & J.) payable in New York 
Tonal aor this issue, $5,000. Asses. val. i915, $146,000; actual values, 


MEDFORD, oerye County, Ore. 20ND OF FERING.—Proposals 
will be received until 5 t. 5b ow, = . Foss, City Clerk, it is stated, 
for $50, oe 673 307 a eet es 5 bedlooeak bonds. Interest semi- 
annual. Certified ghoak for 5% qo 


MELROSE, Middlesex County, Mass.—BOND AND Nore OFFER- 
—Proposals ls will be received until 12 m. Sept. 6 by Wm. R. Lavender, 

rev Treas., for the following 4% coup. bonds and notes. 
$10,000 sidewalk notes. Due $2,000 yrly. on Aug. 1, from 1917 to 1926 


inclusive. 

$10,000 inclusty e bonds. Due $2,000 yrly. on Aug. 1 from 1917 to 1926 
inclusive. 

, Deen. $1,000. Date Aug. 1 1916. Prin. and semi-ann. int.—F. & 


A nile Sy the National hitaneet Bank, Boston. These issues will 
cortified to their genuineness by the Old Coiony Tr. Co. and this 
aK. com ony wall further certify that legality of these issues has been 
approved Ropes, Gray, Boyden & Perkins of Boston, a copy of sonee 
opinion will accompany the bonds when delivered without charge to th 
purchaser. 


MELSTONE 
Re 
lig 


Musselshell County, Mont.—BONDS PROPOSED.— 
py dg od. - that ¢ his town is considering the issuance of $6,000 electric- 
t-p t nds 


Dade ‘County, Fla.—BOND SALE .—On Aug. 56 the three 


MIAMI, 
issues of ‘5 old bonds, ating $253,000 (V. 103, 510 
pes gh, io bak we — ts ‘& a Baltimore for $255,417 So a 955) 
er 
Stacy & Braun, Toledo. $ $255, 117 26|Terry, Briggs & Co., to.. 253.4 
Mercantile Tr.G Co. Mtoe 254,720 00| Bolger,Mosser & Wil., Chic 3358. $56 
South.Bk.& Tr.Co.,M 254.037 00|U.S. Tr.& Sav. Bk ices a 253,030 
Davies-Bertram C B Bay Biscayne, 


gp wv enislaiienntalies wi ssn 252,045 


i eee ank 
Kahler & Basa. 60| Miami 
Field, Rich. & Co., Cin____ 251 '900 


A. 
Prov.Sav.Bk.& Tr.Go 


Py et 3 Rebus Pennie onns.— CORRES cag + wing” -—In oot neat | ee 
o page we an issue 0! 
fundies bontie was award to J. L. Arlitt of Austin at 85.” his isos 


we now learn, was eng age and not bonds. 


ae > OUNTY 0. Frey), © Odie. BOND SORERING: — Bids 
4 m. 


until 1 N. Peters, Co. Aud., for 

£12 98, 17,8004? it en | ode. “BD aver. ree. ostnan n Fait-Ground-lmpt bonds. uth. 
in. int. for $70. 1 for . Date June 1 

and semi-ann. int & D.—payable at Co. Treasury. 

Due $1. en oe e 1 1917 to Dec. 1 1918 incl., $2,000 
each onths from June 1 1919 to June 1 1921, incl., and $1,909 0, Dec. 1 
1921. Cert. check or cash for 5% of amount of bid, payable to the Co 
ud., required. Bonds to be ivered and paid for within 10 days from 





time of award. Purchaser to 
unconditional. pay accrued interest. All bids must be 


MIDWAY (P. O. headen), Madison County, Ohio.—BOND SALE.— 
he Farmers Bank Sedalia were awarded at par on April 1 the ,500 
Ay Fy ad aver. wk hen bonds offered on that day.—V. 102, 


MILAN SCHOOL DISTRICT (P. O. Milan), Sulliva —_— 
BONDS VOTED.—The question Ce i 1s ,000 high eee nsing 
bonds carried by a vote of 212 to 53, it is stated, at an election held Aug. 15. 


eteTON, Van Buren County, Iowa.—PURCHASER OF BONDS.— 

awarded at par on Suly B8 (V0 103 %p 710) ete Goo Me BecMe Cora 
was Geo echte 

Davaipers. Denom. $500. Date Kept. 1 1916. Int. M. & N. sidan 


MILWAUKEE, Wisc.—BOND OFFERING POSTPONED .—W ~ 
vised by the City Comptroller that ow to tne fact that “Tuesday See 


Sept. 
is a legal map 4 Cary, Election Day = date for Rs ag bids ne tho 
three es of 4% tax-free coupon bonds, aggrega —_ $1,350,000, has 
ome it's. a from ys 5 to Sept. 7. For details and terms of offering 


"MILWAUKEE aeamiien (P. O. Milwaukee), Wis.—BOND OFFER- 
G.—Proposals will be received until 3 p. m. Sept. 14 by Taeodore Dam- 
a County Treasurer for $380,000 4 House of Correction ceees. 
Denom. $1. at the Come t 18 1916. ffice. Du 9,000" —~ - 
t) reasurer’s office. 
1 from 1917 to 1936 inclusive. ene: ae Bent. 


MODESTO veut f SCHOOL DISTRICT, Stanilaus Ma sang Calif.— 


BONDS DEFEATED.—The question of issuing the $160,000 high-school- 
building bonds we 103, 602) failed to carry at the electi 1 3 
15. Another Scala will, probably be called. . athe an 


MOJAVE See a DISTRICT, Kern County, Calif.—BOND SALE. 
—The $12,000 6% 8%-year (aver.) gold coupon site-purchase, building 
and equipment bonds offered on April 4 (V. 102. p. 1183) were awarded on 


tae ae — to the Security Trust Co. of Bakersfield for $13,011 20, equal to 


camacia. Beaver County, Pa.—BONDS DEFEATED.—The pro- 


position to issue $37 ,000 pantie taaercvennens bonds failed to carry at the 
election Aug. 15 


MONONGAHELA SCHOOL re (P. O. Monongahela) 
Washington County, Pa.—BON. E.—The Mellon Nat, Bank 
Pittsburgh was awarded at 104. Sis a teak of 4.087% on April 8 the x of 
of $80,000 434% coupon school bonds offered on that day—V. 102, p. 1286. 


MONTGOMERY, Montgome Coun Ala.—BOND ELECTION 
PROPOSED .—Local papers state that an Ln so pe ra be called 


he October to vote on the question of issuing $300, city-hall-erection 
nds. 


MONTGOMERY COUNTY (P. Dayton), Ohio.— BOND OFFER- 
ING.—Proposals will be received °. 3 il 12 m. Sept. 8 by Walter H. Aszling, 
Clerk Bd. of Co. Commrs., for $15,000 444% 5-year aver. bridge bonds. 
Auth. Secs. 2434 and 2435 Gen. Code. enom. $1,000. Date Sept. 8 
qoie. Prin. and semi-ann. int.—M. yable at office of Co. Treas. 

Due $2,000 yearly on Sept. 1 from 1917 to | 923, incl., and $1,000 Sept. 1 
1924. Cert. check on a solvent bank or trust company for $500, Saabs 


to the Co. Treas., required. Purchaser to pay accrued int. Bids must be 
unconditional. 


MONTICELLO, Green County, Wis.—BOND. SALE.—On Aug. 24 
the S12. e ee 1-12-year serial aes and power-plant nds 
i. P; @ were awarded to the Wisconsin Trust Co. of Milwaukee 
‘or sis, 351 (102. 916) and int. 


MORGAN COUNTY (P. O. McConnellsville), Ohio.— BOND SALE.— 
On Aug. 26 the $8,800 5% 54-year aver. road bonds—V. 103, p. 682— 
were awarded, it is stated, to the Provident Savs. 7 & Tr. Co. of Cin. 
for $9,054 32, equal to 102. 888, a basis of about 4.41% 


MORRIS COUNTY (P. O. Morristown), N. J. —BOND OFFERING .— 
tw yg? details are at hand relative & = a on Sept. 8 of the issue 
% gold aypon (with Bias: of ) road bonds at not ex 
$55 6. 00O—V. 103, bia #3 ie for on bonds will be pensieas unt 

2 p. m. on said Hh by, Jos. F. » Co. Collector. 
multiples. Date Oct. 2 1916. cine and semi-ann. int—A y- 
able at First Nat. Bank, Morristown. Due $43,000 yearly on Set. ‘2 7 
1918 to 1930, incl. Cert. check on an incorporated bank or trust company 
4 2% of bonds bid for, payable to Board of Chosen Freeholders, required 

eU.s . Mtge. & Tr. Co. will certify as to the genuineness of the signa- 

Zon of Sha griisials signing the bonds and the seal Ag ie thereon and 

urchaser furnished with the opinion of Haw , Delafield & Long- 
ellow of N. Ye © that the bonds are legal and bea obligations. 


MOUNTAIN VIEW SCHOOL DISTRICT, Santa Clara County, 
Calif.— BONDS VOTED.—The question of issuing $9,000 building bonds 
carried, it is stated, at the election held Aug. 14. 


MOUNT CLEMENS, Macomb County, Mich.—PRICE PAID FOR 
BONDS.—The price aid for the $34,000 414 % street-pa bonds awarded 
So Comings. rudden & Co. of Toledo on Aug. 7 was 101.55. See V. 103, 
p 


MT. VERNON, Knox County, Ohio.—BOND OFFERING.—Pro- 
— will be received —_— 12 m. Sept. 9 by Howard C. Gates, City Aud., 

r the following 5% bo 

$5,382 35 p= hy RA... ile assess. bonds. Denom. 1 for $382 25, 

10 for $500. Date Oct.11915. Due $382.25 April 1 1916 and 
$500 yearly on April 1 from 1917 to 1926, 
4,500 00 sewage-treatment-plant-completion, city’s spottion bonds. De- 
nomination $500. Date Apr. 1 1916. ue $500 yearly on 
Oct. 1 from 1917 to 1925, incl. 

Auth. Sec. 3939 Gen. Code. Int. semi-annual. Cert. check for 2% 
of bonds bid for, payable to the City Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. 


MUSCATINE INDEPENDENT SCHOOL DeesRloe (P. O. Musca- 
tine), Muscatine County, lowa.—BOND ON .—Local 
ates that an election will be held Sent. 23 to vote oo the question of 

0 grade-school-building bonds 


aMUBEGGRE, Mukewe Ouenty Ohle cBOND A202 Au 25 
t i ne bon , were aw itiss 
v a3 one Homboke of Oklahoma City at 101.555. 


on POINT, Coos County, Ore.—BOND OFFERING.—Dis- 
atches state that City Recorder E. A. D e will receive sealed vids until 
ie 30 p. m. Sept. 8 ae $15,000 5%% 14-year average funding bonds. 
Int. semi-annual. ified check for 5% required. 
NEWARE, N. J. Big de PROPOSED .—This city nas under contempla- 
fen the issuance of $160,000 bonds for the erection of police headquarters, 
t is “ 


NEW BOSTON (P. O. Portsmouth), Scioto County OMe —SeND 

SALE.—On Aug. 29 the $4,000 5% 10 -yeer sires bonds—V. 1 . 683— 
were awarded, it is said, to the Central B 
pasis of about 4.95%. 


NEWCOMERSTOWN, Tuscarawas County, Ohio.— BOND SALE.— 
On Aug. 19 the $9,000 5% sewage-dis -plant bonds—V. 103, p. 511— 
were awarded to the New First Nat. Bank of Columbus at 102.50 and int 
Other bids were 

Oxford Bk., Newcomerst’n.$9,180 50| Durfee, Niles & Co______- $9.115 sh 
Breed, Elliott & Harrison. 9,171 00) Weil, Roth & gage pile ; 

Otis & Company ---.-.---- 9,135 00 Security . & Tr. Co__. 9113 rth 

Mansfield Savs. Bank---- 9, 135 00 


ARDEN SCHOOL TOWNSHIP (P. O. Fountain City), 
Won county, Ind.—BON. of eM —On Aug. 25 the $3, 4%% 6% 
year aver. school bonds—V. 4 683—-were awarded to she etcher 
Amer. Nat. Sa of ae 101.075 and int. Three other firms 
submitted bids. 

W_ LEXINGTON SCHOOS, | pare, a od O. New Le 
eget County, Ohio.—-BON. This district will 


of Portsmouth Zz ; 625—a 


m), 
er for 


sale on Sept. i, it is stated, a Pn. of $4. $00: school-improvement bonds. 


HILADELPHIA, Tuscarawas Coun Ohio.—BOND SALE. 
yay © ihsaee hhose-wagon-purchase 


—On Aug. 15 the $5,500 5% 34-year aver. 
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bonds—V. 683—were awarded to Breed, Elliott & Harrison of | 
Cincinnati at 108 OP: 30 and int., a basis of abou 4.598%. The other bidders a 


Oxford Bk.,New Comerst’n.$5, 570 00 Seusonpood & Mayer, Cin_$5,556 00 | 
w. ae Slayton & Co., Tol. 5,567 10/Ohio Nat. Bk., 5 mcrae 5,541 25 | 
. 8.B.& Tr.Co., Cin__ 5,561 60|Stacy & Braun, Tol. _____ 5.539 
Durfee, Niles & Co., Tol... 5,557 50| Hayden, Miller & Co. sClev. 5,530 00 ; 


“NEW SCHOOL DISTRICT, San Luis Obispo County, Calif 
BOND SALE. r+ Aug. 8 the $1,700 6% _1-10-yr. serial gold building 


bonds (V. 103, 342) were awarded to the Commercial of San Luis 
Obispo for as 70 (101.177) and int. Other bids were. 
First Nat. Bank of Barnesville, Ohio, $1,715 and int. 


Bank of Arroyo Grande of Arroyo Grande, $1,710 and interest. 


NORTH ANDOVER, Essex County, Mass.—BOND_ SALE.—On 
Aug. 30 the $70,000 4% 9-year average coupon school bonds were 
awarded to Curtis & mange @ Boston at 101.32, a basis of about 3.83%, 
it is stated.—V. 103, p. 


OAK HAREOR, yt County, Ohio.— BONDS NOT AWARDED. 
—Reports state that no award was made on Aug. 28 of the two issues of 
5% street bonds, aggregating $8,500, offered on that day.—V. 103, p. 683. 


OCONTO, Oconto County, Wis.—BOND_ OFFERING.—Proposals 
will be received until 2 p. m. Sept. 11 by the Finance Committee of the 
Common Council for $40,000 5%_ tax-free streét-improvement bonds. 
Denom. $500. Date Dec. 11916. Int. J. Rs D. . — ay Treas. office. 
Cert. check for og Pere to the City T red. Bonded debt 
Aug. 28 1916, $30 Assess. val. 1915 $: $2. 534, ne B. M. Mul- 
vaney is City Clerk. 


OGALLALA, Keith County, Neb.—BONDS VOTED.—This village 
has voted an issue of $6,000 6% VE O-yr. wo% ) compen sewer-main bonds 


eg $500. Date Sept. 11916. Int.M Warren is Village 
Cler' 


OKMULGEE COUNTY (P. O. Okmulgee), Okla.—BOND ELEC- 


TION PROPOSED.—Local papers state that the proposition to issue $1,- 
000,000 road-construction bonds will be submitted to a vote of the people. 


ONIDA, Sully County, So. Dak.—BONDS DEFEATED.—The ques- 
tion of isswin 5,800 e ectric-light-plant bonds failed to carry at the 
election held July a5 The vote was 27 ‘‘for’’ and 31 ‘‘against’’. 


OSNABURG, Stark County, Ohio.—BOND OFFERING.—Bids will 
dk reosvee until 12 m. Sept. 26 by J. S. Delap, Vil. Clerk, for the follow- 
Lincoln Way impt. bonds. 
3 ith “village's portion bonds. Denom. $500. Due as yrly. Sept. 1 
1918 to 1924 incl. and $1,000 Sept. 1 1925 and 1 
15,000 assess. bonds. Denom. $1,000. Due $1,000 on —. 1 in odd years 
and $2,000 Sept. 1 in even years from 1917 to 1926 inclusive. 

Date Sept. 1 1916. Int. annually. Cert. check on a solvent bank of 
Stark County for 5% of bonds bid for, payable to the Vil. Treas., required. 
Bonds to be deliv ered and paid for within 10 days from time ‘of award. 
Purchaser to pay accrued interest and furnish blank bonds at own expense. 


OSWEGO, Oswego County, Y.—BOND OFFERING .—Bids will be 
received until 12 m. = 15 by David F. Hennessey, City Chamberlain, 


for $345,000 44% git aver. reg. power-development bonds. Denom. 
$1,000. Date Sept. 916. 
at 





Prin. and semi-ann. int.—M. & S.—payable 
Mtge. & Tr. rer Due $15,000 ny. on Sept. 1 from 1917 to 1939 
incl. Cert. check on an incorporated bank or trust company for 2% of 
bonds bid for, payable to be City Chamberlain, a gal Delivery of 
bonds to be 10 a. m. Sept. 22 at U. 8S. Mtge. & Tr. Co. , N.Y. Purchaser 
to pay accrued int. Bids tt. be unconditional and upon forms furnished 
by the city. The above trust company wil! certify as to genuineness 
of the signatures of the city officials and the seal impressed thereon and their 
legality will be approved by Caldwell,& Masslich of N. Y., whose opinion 
or duplicate thereof will be furnished purchaser. Bonded debt, excl. of 
this issue, $917,014; incl., $358,500 water and $83,014 assess. bonds 
Assess. val. real estate, incl. special pene» By $12,473,978. 


a hn COUNTY SCHOOL DISTRICT NO. 4 (P. O. Alamogordo), 
Mex.—BONDS OFFERED BY BANKERS.—The Central Trust Co. of 


Titer Chicago, is offering to investors a0. 000 5% 10-30-yr. (opt.) 
school bonds. Denom. $500. Date Mar. 1 1916. a 3 =. 8S. at the 
Co. Treas. office. Total bonded debt, .- 1915, $1,- 
147,000; est. val. of property in Dist., $2, 000,000. Sila 4 








“OWATONNA SCHOOL “DISTRICT “(B. 0. Owatonna), Steele 
County, Minn.—BOND ELECTION .—An election will be held Sept. 18 


to vote on the question of issuing $150,000 high-school-building bonds, 
reports state. 


OWENSBORO, Daviess County, Ky.—BOND SALE.—On Aug. 35 
ee $225,000 sewer bonds (V. 103, 683) were awarded to Baker, Watts 
& Co. of Baltimore at 101.60 for “his. {as 


PALM BEACH COUNTY (P. O. West Palm Beach), Fla.—VOTE.— 
The vote cast at the election held in Special Road & Bridge No. 6 on Aug. 15 
which resulted in favor of the proposition to issue the $150, oe 6% ‘Serial 
road- constr. bonds (V. 103, p. PTT) was 210 “‘for’’ and 44 “against 

PATOKA SCHOOL TOWNSHIP (P. O. Princeton), Gibson Gannite, 
Ind.—BOND OFFERING.—Bids will be received until 1 p. m. Sept. 5 
by W. A. Dill, Twp. Trustee, for $25,000 (not $12,500 as first reported) 


4% school- bldg. vande—v, 103, p. 777. Denom. $1,250. eee | ept. 4 
at Citizens Tr. & S Ban Princeto 


1926. Int. J. & J. Savs. Du 

$2,500 July 15 1917 and $1,250 ga six months from Jan. 15 1918 . July 15 
1926, incl. Bonds are coupon in form and are tax-exempt. No bonded or 
floating att Assess. val. 1915 $2,588,130. Township tax rate per 


PAULDING, Paulding County, Ohio.—BOND SALE.—On Au 


aL 
the $5,500 5% refunding bonds (V. 103, p. 603) vere awarded to the 
First Nation: al Bank of Columbus at 106.55 and in Other bidders al 
Weil, Roth & Co.._.....- $5,775 00|W. L. ath wee & Cs... i.a 5,780 40 
Breed, Elliott & Harrison__ 5.758 50 Seasongood & Mayer___-- 5,670 00 
Stacy & Braun__________- 5,740 25| Durfee, Niles & Co______- 5,651 00 
Davies-Bertram Co-_-_-__--- 735 00 
PELHAM SCHOOL DISTRICT, Greenville County, So. Car.— 


BONDS OFFERED BY BANKERS.—J. H. Hilsman & Co. of Atlanta are 
offering to investors $4,000 6% 20-year school bonds. Denom.$1,000. 
Date July 1 1916. Prin. and annual int. (Jan. 1) payable in New York. 
Total debt (this issue) $4,000. Assessed val. $123,097; actual val. $650,000: 


PERRY COUNTY (P. O. Cannelton), Ind.—BOND ee —On 
Aug. 25 the $11,200 44% 54-year aver. road bonds—V. 103, 683— 
were awarded to the eyer-Kiser Bank of Indianapolis for $11, 385 75 
(101.658) and int. Other bids were. 

Fletcher American Nat. Bank, Indianapolis_-__.......-------- $11,376 is 
ee Eltiott & Harrison, Indianapolis 1,373 6 
. Wild & Co., Indianapolis 11,368 00 


halo ob (Town) UNION FERRE. SCHOOL DistRIOT NO. 6 
(P. O. Pittsford), Monroe County, N. Y LE. Dott $69,000 
reg. school bonds which were offered on , Se (hen 402. . 2186—were 
awarded on that day to the Security Trust Co. of Rochester Fe par for 4.12s. 


PORT CLINTON, Ottawa County, Ohio.—BONDS AUTHORIZED. 
—The oe Council we 4 an ordinance on Aug. 8 providing for the 
issuance of $16,500 5% % S4-yeer aver. coupon sewer-construction bonds. 
Denom. $500 and $1,000. ate Sept. 11916. Int.M.&S8. Due $1,500 


yearly on Sept. 1 from 1918 to 192 , incl., except that in the years 1920, 
1923 and 1926, $2,000 matures. 


PORTER COUNTY e. O. Valparaiso), Ind.— BONDS NOT S 
Reporte state that no bids were received for the $61,779 19 Bc, ich 
bonds offered on Aug. 24 (V. 103, p. 603). 


PORTLAND, Me.—LOAN OFFERING.—Proposals will Pw soostved 


until 12 m. Sept. 12 by Arthur W. Beale, City Treasurer, for th ep 
at discount of a temporary refunding loan of $100,000. Date Sept. 18 
1916. Due March 1 1917 at First Nat. Bank, Boston. The notes will 


be in denominations to suit purchaser, and in submitting vids the denomina- 

tions desired omit be stated. Notes will be delivered Sept. 18 1916 at 

First Nat. Bank, Boston, and will be certified as to genuineness and validity 

by said bank under advice of Ropes, Gray, Boyden & Perkins, and all legal 

papers incident to the loan will be filed with said bank, where they may 
e inspected at any time. 


PORTSMOUTH cITY SCHOOL DISTRICT (P. O. 
Scioto County, Ohio. ALE.—On pu 25 the $67,000 4 


Portsmouth). 


44% 





16-year average coupon gn lg + = (V. 103, 


- 511) were awarded to 





Elliott & Harrison of eas for $68,648, equal to 102. 459, a 
stg about 4.285%, it is stated 


ime fe cours? (P.O Mt. Vernon), Ind. as a SALE.—On 
. 29 the $9, 400 4 % 54-year av e road _ bonds 103, A 
t. Vernon Nationa Ly for $9.€ “001 (102. 031) ‘an 
saat meg a basis | about 4. yh F The other bids w 
les Bk.& Tr.Co.,Mt.V.$9,560 25| Breed Elliott & ‘Harrieon 
filler & Co., Indianapolis. 9:55100| Indianapolis....------. "$9,520 00 


» BOPTAWATTAMEN COUNTY (P. O. Conucil Bluffs), Iowa.— 
BOND ELECTION PROPOSED.—Local papers state that an election will 
be called to vote on the proposition to issue bridge-construction bonds. 


PULTNEY TOWNSHIP payhean DISTRICT (P. O. Bellaire), 
Belmont County, Ohio.—B LE.—Reports state that a Toledo 
firm has purchased ae $9, 500. A omy coup. school bonds which were 
offered on Aug. 5. . 103, p. 343. The price is reported as $9,700, equal 
to 102.105. 

(P. 


PUTNAM COUNTY oO. Grooncantie), | Ind.— BOND SALE.— 
On Aug. 26 the $5,000 4% % 5-year aver. road bonds were awarded to 
Andrew E. Durham of Greencastle, it is stated.—V. 103, p. 683. 


REEVESVILLE SCHOOL BTEC BO. 2, Dorchester County, 
So. Car.—BONDS OFFERED BY B J. H. Hilsman & Co. of 
Atlanta are offering to investors cy | ones of $4 ‘000 6% 20-year school bonds. 
Denom. $500. Date June 1 1916. Prin. and semi-annual int. (J. & D.) 

ayable in New York. Foti debt (this issue), $4,000. Assess. val. 1915 
$121, 175; actual val., $500,0 


RHODE ISLAND, STATE on: —BOND SALE.—On eee 29 the $149,- 
000 5% 50-year gold charitable-institutions—V. 103, p. 777—were awarded 
to Frederick S. Peck of Providence at 104.51 and Fat -—V. 103, p. 777. 
Arthur Perry & Co., Boston. 103.627 |Estabrook & Co __- ..___-___ 101.6. 
Bodell & Co., Providence. -.103. 525| Harris, Forbes & Co________- 100. 56 
Industrial Trust ya Prov..102.80 | Walt. R. Wightman, Prov._*103.00 
Merrill, Oldham & Co., Bos_ 102.67 ieee E. Cainfield, Prov---__*102.50 


E. H. Rollins & Sons___---- 102.338 
* For $15,000 only. 
RICEVILLE, Mitchell County, Iowa.—BOND ELECTION.—An elec- 


tion will be held Sept. 11 to determine whether or not this town shall issue 
$4,000 water-works-system-impt. bonds. H. A. Yager, Town Clerk. 


RIDGEWAY AND SHELBY (Towns) UNION sm SCHOOL DIS- 
TRICT NO. 12 (P. O. Medina), Orleans Sehgal Bon Y.—BOND SALE. 
—On Aug. 30 the $125,000 13-yr. aver. reg. school nds—V. 103, p. 777— 
were awarded to Harris, Forbes & Co. of N. Y. at 100.091 and int. for 
4.15s. Other oids were. 


Interest. Premium, 

Wm. BR. Compton Oo., Mew. Vom. «6.2266. .06-6. 1-3 $90 

H. A. Kahler & Co., New York...__..-----.-----4.2 512 00 
Geo. B. Gibbons & Co., New York-.------------ ri 30% 151 25 
Farson, Son & Co., New York_.....------------ _< Se res 
Isaac W. Sherrill Go., Poughkeepsie___-_-----_-- 4\4QG% 375 00 
Union Trust Co., Rochester__......------------ 44% 69 

Farmers & Mechanics Bank, Lockport-----..---- 4% % piesa 
Rocnester Trust & Savings Bank a} See bended 4.33% 22 00 


RIVERSIDE COUNTY (P. O. Riverside), Calif.—BOND SALE.— 
On Aug. 21 the $30,000 7% 13-year aver. coup. tax-free Coral Reef Perma- 
nent Road Division road-improvement bonds—V. 103, p. 433—were 
awarded to Sidney Spitzer & Co. of Toledo at 101.16 andint. Other bids: 

oO Conaragaens. Securities Co., Los Angeles—$30,187 and interest. 

L. Slayton & Co., Toledo—$30,153 and int. 


Mieco Roanoke County, Va. Ts OFFERING .—Pro- 


s will be received until 8 p. m. ept. 19 b - Tucker, City Clerk, 
or $125,000 St. 73 30-year lw. nm school-buil g bonds. Denom. $1,000. 
Date April 1 1916 nt. O. at the City office. Bonds will 


be ready for delivery Oct. ‘ 1916. 


Cert. check for 1 1% of bonds bid oe, 
payable to the City Treas., 


required. The bonds will ‘be prepared under 
tne supervision of the U. 8S. "Mtge. & Trust Co. which will certify as to the 
genuineness of the signatures of the city offi aents = bonds and the 
seal impressed thereon. The legality of said bonds wil assed upon by 
Dillon, Thomson & Clay, N. and a copy of their o pi on will Re tue 

nished the purchaser. Bonded debt, incl. this issue, $2, Sinking 


fund $2 $204. M4 723 44. Assess. val., 1916, $30,662,871 86; cea value (est.), 


a peaienniaiaeh: N. Y.—NOTE OFFERING.—Sealed bids will be received 
4 E. 8. Osborne, City Comptroller, until 2 p. m. Sept. 8 for $100,000 
school constr. and "$20 200,000 sewage-disposal notes, payable 6 months from 
Sept. 12 1916 at the Union Trust Co. of N. Y. Notes will be drawn with 
interest and will be deliverable at the Union Trust Co. of N. Y., 80 Broad- 
way, N. Y. City, Sept. 12. Bids must state rate of interest and designate 
> i (not bearer) notes shall be made payable and denominations 
es: 


ROCK Coat F. SCHOOL DISTRICT NO. 36 (P. O. Luverne), 
Minn.—BOND SALE.—On Aug. 12 $5,000 6% 2-12-year serial building 
bonds were awarded to the First National Bank of Jasper at par. Interest 
annually on Jan. 1. 


ROSEBUD COUNTY SCHOOL ISTRICT NO. 45 (P. O. Forsyth), 
Mont.—BOND SALE.—The $1,200 6% 10-year building bonds offered on 
July 8 have been purchased by the State Board of Land Commissioners, 
at par. Denom. $100. Date "saly 1 1916. 


ROSS COUNTY (P. O. Ghilteethe), Ohio.—BOND OFFERING .— 
Bids will be received until 12 m. Sept. 7 by Walter S. Barrett, Comaty 
Auditor, for $18, 000 57 8 2-3-year average bridge bonds. , Secs. 
2434 and 5644, Gen. C penom. $500. Date Sept. 1 1916. 
and semi-annual icrees—-ak S.—payable at County Treasury 
$1, 200 yearly on Sept. 1 from Tis to 1923, inclusive, and $2,000 weasty 
on Sept. 1 from 1924 to 1929, inclusive. Certified check for $500, payable 
to the County Auditor, required. Complete transcript will be furnished 
successful bidder. 


ROSS TOWNSHIP BUBRAL! DISTRICT (P. O. Jamestown), Greene 
County, Ohio.—BON Ritenour, Clerk Bd. of Ed. 


DO. 
will receive bids until 1 - 4 grew 44 Vien: 3) for $3,500 ‘5% coupon taxable 
ee ey bonds. fe. Sec. 7629 Gen. Code. Denom. $500. 
Date Sept. 2 1916. Int. & O. at Exchange Bank, Cedarville. Due 
$1,000 Apr. 1 and Oct. 1 1932 and Apr. 1 1933 and $500 ‘Oct. 11933. Cert. 
check for 5%, payable to the above Clerk, required. Bonded debt (excl. 


this issue) Aug. 25 1916 $35,000. No floating debt. Assess. val., 1915, 
$1,825,000. Total tax rate (per $1,000) $11 20. 

RUTHERFORD court 4 QO. Rutherfordton), No. Car.— 
DESCRIPTION OF he $75. 000 5% 


bridge and highway- 
construction bonds “uacnad’ n Aug. 8 to Stacy & Braun of Toledo for 
$76,000, equal to 101.333 (V. 103, p. ist) are in the denom. of $1,000 and 
dated Sept. 1 1916. Int. semi-ann. (J. & J.). Due $3,000 yearly begin- 
ning Jan. 1 1917. 


ST. BERNARD, Hamilton County, Ohio.—BOND SALE.—On 
Aug. 26 the $50, 006 1o# % 30-year street-improvement bonds—V. 103, p. 
é. Mayer & Co. of Cincinnati at 105.31. Other 


9 ge were awercen 

Field, Richards & Co_-_--$52,336 00|Tillotson & Wolcott Co__ 

Weil, Roth & Co... --- 52,200 00/| Atlas Nat. Bank________ 951.250 08 
A. E. Aub & Co_______- 51,955 00| New First Nat. Bank____ 50, "500 00 
Seasongood & Mayer__-- 51,717 00| Prov. Sav. Bk. & Tr. Co_*50, ae 00 
Fifth-Third Nat. Bank__ 51,515 00| * This bid was for 44% bonds 


ST. GEORGE SCHOOL DISTRICT NO. 5 Dovehooter Count 
So. Car.—BONDS OFFERED BY BANKERS.—J. H. Hilsman & Co. a 
Atlanta are offering to investors an issue of $5, 360" 5%% 20-year aypon 
bonds. Denom. $500. Date June 1 1916. Prin. and semi-ann. int 
(J. & D.), payable in New York. Total debt (inel. this issue) $21,500. 
Assess. val. $417,000. Actual val. $1,250,000. 


ST. LOUIS COUNTY (P. O. Duluth), Minn.—BOND OFFERING.— 
Further details are at hand relative to the offering on Sept. 8 of the $130,000 
tax-free Co. Ditch No. 4 construction bonds—V. 103, p. 777. Pro- 

s for these bonds will be received until 9:30 a. m. on that day by 
Halden, County Auditor. $1,000, unless otherwise requested 
by purchaser. Date Sept. 1 iSite. Prin. and semi-annual int nny & S.— 


payable at the Amenate © xche a e Wes. ee p Sst Eee f+ ghey 
urchaser. ue t m tol cl 
and $4, 000" Sept. 1 i935. Certified tof or certificate of deposi: for 2% 
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required. 


oo 
of amount bid, payable to G. H. Vivian, County Treasur Saeed 


Bonded debt, including this issue, $907,406. No floating debt. 
valuation, 1915, $324,256,080. 


ST. LOUIS COUNTY (P. O. Clayton), Mo. —BOND OFFERING.— 
Sealed bids will be received until Sept. 14 by W. Seibie, Clerk of _~ Sa hl 
for $520,000 of the $3,000,000 414% coupon registered road ane I 
bonds. Authorized by vote of 12,678 to 2,189 at the election ae An aes 
Denoms. (100) $100, (510) $1,000. Date Aug. 1 1916. Int. A, Fa 
Sa asa hee ad arable the io. eae $s Jed 906 wed debt this 

Jert. eck for , payable to e Treas., req ° 
issue. Assess. val 1915 $69,000,000. Total tax rate (per $1,000) $5 30. 


ST. MARYS, Auglaize County, Ohio.— BOND SALE.—The following 
were among the bids received for the $45,000 5% 12-year aver. coupon 


water-works and electric-light bonds offered on Aug. 23— V. 103, p. 604. 
Fifth-Third Nat. Bk., Cin___$47,263| Weil, Roth & Co., Cin_----- om ots 
Terry, Briggs & Co., Toledo. 47,165|New First Nat. Bk., 5 eee: 8.210 
A.B. Leach & Co., Chic____ 47,123|Stacy & Braun, Tol-.------ 46 eas 
Hayden, Miller & Co., Clev_ 46,868|Sid. Spitzer & Co., Tol-_----- f 


SALEM, Columbiana County, Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. Sept. 24 by Geo. Holmes, City Auditor, for 
15,000 5% 16-year aver. refunding bonds. Auth. Sec. 3916, Gen. a 
enom. $1,000. Date Sept. 1 1916. Int. M. & 8S. Due $1,000 op yf 
on Mar. 1 from 1926 to 1940 incl. Certified check for 2% of bonds b “A 
ayable to the City Treasurer, required. _Bonds to be delivered and pai 
or within 10 days from time of award. Purchaser to pay accrued int. 


SAND SPRINGS, Tulsa County, Okla.—BONDS VOTED.—RBy a vote 
of 89 to 88 the question of issuing $30,000 sewerage-system-construction 
bonds carried, it 4s stated, at the election held Aug. 22. 


SCHENECTADY, N. Y¥.—CERTIFICATE SALE.—On Aug. 28 the 
$200,000 certificates of indebtedness maturing March 28 1917 were awarded 
to Kissel, Kinnicutt & Co. of N. Y. at 3.48% int.—V. 103, p. 778. The 


other bids were: 
Bernhard, Scholle & Co., N. Y., 3.586% discount. 
Blake Bros. & Co., N. Y., 3.625% discount, plus $6 premium. 


Bond & Goodwin, N. Y., 3.75% discount, plus $6 premium. 


SCOTLAND NECK, Halifax County, No. Caro.—BOND OFFERING. 
—Proposals will be received until 2 p. m. Sept. 26 by Henry T. Clark, 
Town Clerk, for $80,000 5% coup. water-works and sewerage bonds. De- 
nom. $1,000. Date Oct.°1 1916. Prin. and semi-annual int. payable 
at the National City Bank, New York. Due $30,000 Oct. 1 1926 and $25,- 
000 Oct. 1 1936 and 1946. Cert. check on an an incorporated bank for 
$500 required, eo 


SCOTT COUNTY (P. O. Shakopee), Minn.—BONDS VOTED.— The 
proposition to issue $15,000 road-improvement bonds carried, it is stated, 
at a recent election. 1@ Es} 

SEMINOLE COUNTY (P. O. Wewoka), Okla.—BOND ELECTION .— 
PROPOSED.—An election will be held shortly, it is stated, to vote on the 
question of issuing $250,000 road and bridge bonds. ' ad 

SENECA, Nemaha County, Kan.—BOND OFFERING.—Sealed s 
will be received on or about 12 m. Oct. 1 by Wm. Dennis, Mayor, for the 

0,000 44% “ee ) building bonds voted July 13 (V. 103, p. 343). 

enom. $1,000. ate Sept. 1 1916. Princpial and semi-annual interest 
(J. & J.) payable at the Kansas fiscal agency, Topeka. Due on Sept. 1 as 
follows: $1,000 yearly from 1926 to 1935, inclusive, and $20,000 1936. 
Certified check for $1,000 required. Bonded debt, including this issue. 
$137,000. No floating debt. Assessed value equalized, 1916, $1,843,177. 

SHAWNEE SCHOOL TOWNSHIP, Fountain County, Ind.—BOND 
SALE POSTPONED.—tThe sale of the $23,000 4%% school bonds which 
was to have taken place on Aug. 26 has been indefinitely postponed.—V. 
103, p. 604. las <7 

SIGOURNEY, Keokuk County, Iowa.—BOND ELECTION.—The 
question of issuing $25,000 hospital bonds will be submitted to a vote, it is 
stated, on Nov. 7. © 

SILVERTON, Marion County, Ore.—BONDS VOTED.—By a vote 
of 141 to 41 the question of issu the $21,000 auxiliary water-system bonds 
carried, it is stated, at the election held Aug. 25. These bonds take the 
place of the $15,198 50 issue voted May 22 (V. 102, p. 2101). Mark Paul- 
son is City Recorder. 


SOUTH CHARLESTON, Clark County, Ohio.—BOND SALE.— 


For the three issues of bonds, aggregating $17,000, offered on Aug. 29 the 
following bids were received: 


$10,000 $5,000 $2,000 

Water. Bonds. Sewer. 
New First Nat. Bank, Columbus__*$10,455 00 $5,135 50 $2,021 50 
Hayden, Miller & Co., Cleveland_. 10,384 00 5,114 50 2,013 25 
Provident 8. B. & Tr. Co., Cin--.. 10,361 00 50 2,003 40 
Davies-Bertram Co., Cin...---.-- 10,342 00 5,100 00 2,010 00 
Weil, Roth & Co., Cin-__--_---- === 10,280 00 5,060 00 2,000 00 
Security Sav. Bk. & Tr. Co., Toledo. 10,231 00 5,059 00 2,001 75 
Stacy & Braun, Toledo---.---..-.-- 10,220 36 5,038 64 2,005 10 


Hanchett Bond Co., Chicago- ----- ee | ween. 1h eee a 
* Reports state that the bid of this bank wasaccepted for the three issues 
SOUTH HOUSTON, Harris County, Tex.—-WARRANT SALE.— 

J. L. Arlitt of Austin recently purchased an issue of $15,500 6% warrants. 

Date March 15 1916. Int. semi-annual. 

SPOKANE, Wash.—BOND SALE.—On Aug. 24 the $300,000 Tl >-5- 
year (aver.) gold coupon bridge-construction bonds (V. 103, p. 512) were 
awarded to Reid-Williams Co., Spokane, bidding for R. M. Grant & Co., 





Sree. at 100.378 and int. for 44s, a basis of about 4.21%. Other 
were: 
Int. Rate 
Prem. Rate. Price. Basis. 
C. E. Denison & Co., Cleveland_-_-_-_--- $429 4% 100.143 4.49 
Remick, Hedges & Co., New York_-__-_- 4,557 4% 101.519 4.32 
Estabrook & Co., Boston._...._..--- ‘ 4% 1.59 4.31 
aio & Co. and Curtis and copeeuar’ ava 4\ 101.858 id 
ne a rae . +00! 315 
Cont. & Comm. Tr. & Sav. Bk., Chic__5,139 4% 101.713 4.305 
Carstens & Earles, Seattle____....._-_- 542 4% 101.514 4.32 
Lumbermen’s Trust Co., Portland. --_-- 5,357 4% 101.785 4.30 
Ferris & Hardgrove, Spokane_-_-_-_-__-_-_- 5,130 4h 101.71 4.31 
$148,000,due odd years at 444____- toes ea PERS ‘yaa 
152,000 due even years at 444___- 
or— 
$150,000 first maturities at 45--} 452 i. ae ie 
150,000 last maturities at 414 _- 
All the above bids included blank bonds. 
Merrill-Oldham & Co., Boston___._.-_- ,540 4% 102.18 4.26 
Spokane & Eastern Trust Co., Spokane. 990 4% 109.33 4.22 
John E. Price & Co., Seattle___._..__- ,210 4% 101.07 4.38 
$120,000 first maturities at | > peed aaa eae Pgh fate. pps? 
180,000 last maturities at 414___- 
Clark-Kendall & Co., Portland______- 2.434 4% 100.808 Al 
Union Trust & Sav. Bank, Spokane__-__2,797 44 100.932 4.39 
Sidney Spitzer & Co., Toledo______-__- 3,930 4% 101.31 4.35 
Sidney Spitzer & Co., Toledo________- 450 4% 100.15 4.24 
George H. Tilden & Co., Seattle_____- 3,780 4% 101.25 4.36 
E. H. Rollins & Sons, Denver, &c__-____ ,297 4% 102.099 4.27 
oe be ae & Sons, Denver, &c_____-_ 507 718 ioe 4.24 
e 0 Pc dcnekananadede par 4 4% 
All bids included accrued interest except State of Washington, which 


was flat. 


P¥ SPOKANE COUNTY (P. O. Spokane), Wash.— BOND OFFERING.— 
Reports state that John H. Tilsey, Co. Treas., receive sealed bids 
until 2 p. m. Sept. 18 for $180,000 4-7-year (opt.) refunding bonds. Int. 
(rate not to exceed Wess payable semi-annually. 

THE DALLES, asco County, Ore.—BOND SALE.—On Aug. 14 
the First Nat. Bank of The Dalles purchased, it is stated, $50, auto- 
mobile fire-truck-purchase bonds at par. evtaeaad of 


STEARNS COUNTY (P. O. St. Cloud), Minn.—BOND SALE.— 
The Merchants Trust & Loan Co. has purchased the $4,465 Ditch No. 35 
construction bonds offered on July 11. 


™ STEUBENVILLE SCHOOL DISTRICT (P. O. Steubenville), Jeffer - 
son County, Ohio.—BOND OFFERING .—Proposals will be received until 
12 m. Sept. 18 by W. 8S. McCauslen, Clerk of Board of Education, for $35,- 
000 414 % coup. school bonds. Denom. $1,000. Date day of sale. Due 
Certified check for 5% of bonds bid for, payable to the 





$1,000 yearly. 





Board of Education, required. Purchaser to pay accrued int. Bids 
must be unconditional. 


n bbe dpbmrd hid + oh td e. oO. Frevet), En SANDS DEFEATED .— 

) ate e question o ng ‘ road-constructi 

failed to carry at the election held Aug 19. a 
SUMAS, Whatcom County, Wash.—BOND SALE.—An issue of 

$9,908 25 municipal bonds has been awarded, it is stated, to the State of 

Washington at par for 5s. 


SUMMERTON, Clarenden County, So. Car.—BONDS OFFERED 
BY BANKERS,.—J. H. Hilsman & Co. of Atlanta are offering to investors 
$6,000 534% 20-40-year (opt.) electric-light bonds. Denom. $1,000. 
Date July 1 1916. Prin. and semi-ann. (J. & J.) rnayable in New York. 
aan one (this issue) $6,000. Assess. val. 1915, $185,000. Actual val. 


SWANSEA SCHOOL DISTRICT NO. 37, Lexington County, So. 
Car.—BONDS OFFERED BY BANKERS.—J. H. Hilsman & Bo. of 
Atlanta are offering to investors an issue of $8,000 6% 20-year school- 
bonds. Denom. $1,000. Date July 1 1916. Prin. and semi-annual int. 
(J. & J.) payable in New York. Total debt (this issue) $8,000. Assess. 
val., 1915, $224,015, actual val. $1,000,000. 


SWITZER SCHOOL DISTRICT, Spartanburg County, So. Car.— 
BONDS OFFERED BY BANKERS.—J. H. Hilsman & Co. of Atlanta are 
offering to investors $3,500 6% 20-year school bonds. Denom. $500. 
Date July_1 1916. Prin. and semi-ann. int. (J. & J.) payable in N. Y. 
Assess. val. 1915, $98,500; actual val. $400,000. 


TALLAPOOSA, Haralson County, Ga.—BONDS OFFERED BY 
BANKERS.—J. H. Hilsman & Co. of Atlanta are offering to investors 
$42,500 of the $5,000 sewerage, $25,000 public-school-bldg. and $35,000 
municipal water-works 5% coupon (with pee: of reg.) bonds (V. 102 
R 1742). Denom. $500. Prin. and annua 

ork. These bonds are tax exempt. Total debt, including these bonds, 
$72,000. Assessed val. 1915, $1,160,000. Actual values $3,000,000. 


TAYLOR’S SCHOOL DISTRICT, Greenville County, So. Caro.— 


BONDS OFFERED BY BANKERS.—J. H. Hilsman & Co. of Atlanta are 
offering to investo 


an issue of $7,000 6% 15-year school bonds. Denom. 
$1,000. Date July 11916. Prin. and am. int. (July 1) payable in New 


int. (Jan. 1), payable in New 


York. Bonded debt, this issue, $7,000. Assessed valuation, 1915, 
$226,835; actual value, $1,000,000. 
TCHULA, Holmes County, Miss.—BOND OFFERING .—Pr Is will 


be received until 12 m. Sept. 15 by John Ohleyer, Town Clerk, for the fol- 
lowing bonds authorized by vote of 32 to 10 at an election held June 30: 
$4,600 electric-light bonds at not exceeding 6% int. Denom. $200. Due 
$200 yearly for 20 years, the balance $800 due in £0 hag neg 
4,000 5% water-works bonds. Denom. $200. Due $200 yearly for 20 years. 
5,000 sewerage and sidewalk bonds at not exceeding 6% int. Denom. 
$250. Due $250 yearly for 20 years. 
Date July 11916. Int. J. & J. Certified check for 5% of amount of 
each bid, payable to the Town Clerk, required. Separate bids to be made 
for each issue. Purchaser to pay accrued interest. These bonds were 
offered but not sold on Aug. 1.—V. 103, p. 344. 


TEXAS.—BONDS PURCHASED BY STATE BOARD OF EDUCA- 
TION .—As stated in the “‘Chronicle’’ of Aug. 5, page 512, the State Board 
of Education at its meeting on June 27 agreed to purchase $193,600 5% 
bonds of various school districts and cities throughout the State. 

The table which follows shows the details of the bonds: 





: Amount of ate of 

County Com. Sch. Disis.— Issue. Issue. Due. Option. 
> . ree ,000 Nov. 81915 10 years years 
a eee ee 600 Feb. 141916 20 years 10 years 
Cherokee No. 87............ 1,000 Nov.151915 20 years’ 5 years 
Collingsworth No. 12_____--- 1,000 Feb. 161916 20 years No opt 
«2 i aa 8,200 June 11916 40 years 10 years 
a Seer er 12,000 June 11916 40 years 10 years 
i 400 June 11916 40 years 10 years 
ES SE a i 4,000 June 11916 20 years No opt. 
_  “S Sareea 500 June 11916 20 years No opt. 
Guadalupe No. 29__...___.. 10,000 May 151916 40 years’ 5 years 
St oS  Saeaeeeess 7,000 Mar. 81916 20 years 10 years 
Ee | eae apaes 6,000 Mar.13 1916 40 years 20 years 
NE eee nie 50 open 10 1916 40 years 10 years 
OD EE | ee 8,000 ay 101916 40 years 10 years 
a: See eee 1,500 open 10 1916 20 years’ 5 years 

RN i as rns ant cir he no 15,000 ay 11916 40 years 10 years 
MelLennean No. 10........-. 4,500 April10 1916 20 years 5 years 
McLennan No. 24-.-.-.--.---- ,000 April101916 40 years No opt. 
SY OS ge See ee 4,000 Sept. 10 191 40 years 10 years 
Nolan & Coke Co. Line No. 23 10,000 April101916 40 years 20 years 
Bea River No. 8.....6...<«<« 1,200 ec. 1915 20 years No opt. 
,  ¥ 1,000 Oct. 11915 20 years’ 1 year 
TG O.. AM ccacsadorenenn 800 Sept. 11915 20 years. 1 year 
Titus No. 6_-- 2,200 April101916 20 years 1 year 
Titus No. 20_- 100 April10 1916 20 years 1 year 
Titus No. 25_- 700 Oct. 11915 20 years 1 year 
Travis No. 18 4,000 May 11916 20 years 10 years 
Van Zandt No. 104 800 May 101916 20 years 10 years 
Van Zandt No. 28 1,700 May 101916 20 years 10 years 
Van Zandt No. ,800 May 101916 20 years 10 years 
Van Zandt No. 800 May 101916 20 years 10 years 
Van Zandt No. 700 May 101916 20 years 10 years 
Van Zandt No. 99 900 May 101916 20 years 10 years 
Victoria No. 7 ice: 10,000 May 101916 30 years 2 years 

Independent School Districts— 
nn a eee $12,000 May 151916 40 years’ 5 years 
EE SES Se ae 000 Oct. 11915 40 years 1 year 
ESS RE aS aS Pak 2,000 June 11916 20 years 10 years 
BE SENS... onadiaci ues coans 8,000 April10 1916 40 years 10 years 
ON ie ea eens aga" 10,000 April 11916 40 years 20 years 
SS ee ES RE ee 1,000 April101916 20 years 10 years 
a a ei ek 700 Jan. 101916 20 years 5 years 
Shelbyville SRE 2: SIRE ES Se 2,000 May 11916 20 years’. 5 years 

ittes— 

Olney (water-works)-....--- $3,000 June 11916 40 years 20 years 
Olney (etrect).....<<coscnee- 10,000 June 11916 40 years 10 years 


TRENTON, N. J.—BONDS PROPOSED.—The City Commissioners will 
consider, at its meeting to be held Sept. 8, an ordinance providing for the 
issuance of $77,000 412 % sewer bonds. Date July 11916. Int. J. & J. 
Due $8,000 yearly on July 1 from 1918 to 1924 incl.; $10,000 July 1 1925 
and $11,000 July 1 1926. 

TULSA, Tulsa County, Okla.—BOND OFFERING.—Sealed proposals 
will be received until 5 p. m. Sept. 7 by Frank Newkirk, City Auditor, for 
A a EN, FF oe AR FE 

5, re-station and equipment bonds. ue $5, ept. a a 
$30 000 1925, 1928, 1931, 1034 and 1937. “ 3 

50,000 pee ws bonds. Due $10,000 Sept. 1 1921, 1926, 1931, 
an 2 
180,000 Ho ct 7) ooo bonds. Due $45,000 Sept. 1 1926, 1931, 1936 
a 


n 41. 
35,000 incinerator-plant bonds. Due $5,000 Sept. 1 1919, 1922, 1925, 
28, 1931, 1934 and 1937. 

7, Art. 10, Constitution of Okla. Denom. $1,000. Date 
Sept. 1 1916. n. and semi-ann. int. payable at the fiscal agency of 
the State of Okla., N. Y. City. A separate certified check on some solvent 
bank, banking house or trust company for 5% of bid, payable to the City 
Treasurer, required. The purchaser must, without unnecessary delay, 
furnish without expense to the city blank bonds and must satisfy himself 
as to the legality of the bonds. The city reserves the right to purchase the 
filtration bonds regardless of any bids received. Total bonded debt, ex- 
Hage 040 18, selecd volanaiea 1916-17, $23. 337 779°" ans 

d, . ; ssessed valuation, ; 1337 ,772. ty tax 
rate (per $1,000), 1916-17, $13 20. ’ 

UNION COUNTY (P. O. Morganfield), Ky.—BOND OFFERING.— 
G. T. Higginson Jr., Secretary of the Board of Drainage Co ners, will 
receive sealed bids until 1 p. m. Sept. 16 for $52,500 6% 2-11-year serial 
drainage bonds. Denom. $500. ate July 11916. Int. annual. Due 
$5,250 yearly from 2 to 11 years incl. Certified check for 2%, payable 
to the above Secretary, required. 


VERMILION COUNTY G. ©. Mewpert), ind.-SOND SALE.—On 
Aug. e $3, roa onds—V. 193, p. —were rded, re- 
ports state, to the Perrysville Bank at 100.15. ve 
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bonds—V. 103 P;o 83—were awarded to 
Cincinnati at 101.30 and int., a basis of shout 4.598%. The other bidders 


Oxford Bk.,New Come e $5,570 00 | Resnoupons & Mayer, Cin_.$5,556 90 
W. L. Slayton & Co., 5,567 10|Ohio Nat. Bk., Columbus- 5.541 2 
Prov. 8.B.& Tr.Co., oe ae 5,561 60|Stacy & Braun, Tol 


5,539 9 20 
Durfee, Niles & Co.; Tol__ 5,557 50| Hayden, Miller & Co. »Clev. 5,530 00 ; 


“NEW SCHOOL DISTRICT, San Luis Obispo County, Calif.— 
BOND SALe. —s Aug. 8 the $1,700 6% 1- A serial gold building 
bonds (V. 103 342) were awarded to the Commercial Bank of San Luis 
Obispo for $1, 70 (101.177) and int. Other bi te are. 

First Nat. Bank of Barnesville, Ohio, $1,715 and 
Bank of Arroyo Grande of Arroyo Grande, $1,710 = interest. 


NORTH ANDOVER, Essex County, Mass.—BOND SALE.—On 
Aug. 30 the $70,000 4% 9-year average coupon school bonds were 
awarded to Curtis & Sanger of Boston at 101.32, a basis of about 3.83%, 
it is stated.—V. 103, p. 777. 


OAK HAREOR, Ottawa County, Ohio.— BONDS NOT AWARDED. 
—Reports state that no award was made on Aug. 28 of the two issues of 
5% street bonds, aggregating $8,500, offered on that day.—V. 103, p. 683. 


OCONTO, Oconto County, Wis.—BOND_ OFFERING.—Proposals 
will be received until 2 p. m. Sept. 11 by the Finance Committee of the 
Common Council for $40,000 2% 5 senpeee street-improvement bonds. 
Denom. $500. Date Dec. 1 1916. . at the City Treas. office. 
Cert. check for $500, _pavable to the ‘Olty required. Bonded debt 
Aug. 28 1916, 630.5 Assess. val. yo15's $2, 534. 024. B. M. Mul- 
vaney is City Clerk 


OGALLALA, Keith County, Neb.—BONDS VOTED.—This village 
has voted an issue of $6,000 6% 5-20-yr. xert. ) compen sewer-main bonds. 


aa. $500. Date oy 11916. Int.M E. Warren is Village 
Jerk. 


OKMULGEE COUNTY (P. O. Okmulgee), Okla.—BOND ELEC- 
TION PROPOSED.—Local papers state that the proposition to issue $1,- 
000,000 road-construction bonds will be submitted to a vote of the people. 


ONIDA, Sully County, So. Dak.—BONDS DEFEATED.—The ques- 
tion of issuing $5,800 e ectric-light-plant bonds failed to carry at the 
election held Juty 20. The vote was 27 ‘‘for’’ and 31 ‘‘against’’. 


OSNABURG, Stark ages ome - —BOND OFFERING.—Bids will 
2 received until 12 m. Sept. 26 by J. S. Delap, Vil. Clerk, for the follow- 
g 5% Lincoln Way impt. bonds. 
33 F500 “village’ s portion bonds. Denom. $500. Due oy yrly. Sept. 1 
1918 to 1924 incl. and $1,000 Sept. 1 1925 and 1926. 
15,000 assess. bonds. Denom. $1,000. Due $1,000 on Sept. 1 in odd years 
and $2,000 Sept. 1 in even years from 1917 to 1926 inclusive. 

Date | Sept. 1 1916. Int. annually. Cert. check on a solvent bank of 
Stark County for 5% of bonds bid for, vara to the Vil. Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest and furnish blank bonds at own expense. 


OSWEGO, Oswego County, N. Y.—BOND OFFERING .—Bids will be 
received until 12 m. — 15 y David F. Hennessey, City Chamberlain, 
at ooo” ,000 44% 15; aver. reg. power-development bonds. Denom. 





F . Date Sept. 916. Prin. and semi-ann. int.—M. & S.—payable 
at U. S. Mtge. & Tr. Ong Due $15,000 yrly. on Sept. 1 from 1917 to ead 
incl. Cert. check on an incorporated bank or trust company for 2% o 


bonds bid for, payable to the City OE ee ae Delivery of 
bonds to be 10 a. m. Sept. 22 at U. S. Mtge. & Tr. . Y. Purchaser 
to pay accrued int. Bids must be unconditional nial moon forms furnished 
Sf the city. The above trust company wil! certify as to genuineness 

the signatures of the city officials and the seal impressed thereon and their 
legality will be approved by Caldwell,& Masslich of N. Y., whose opinion 
or duplicate thereof will be furnished purchaser. ponte debt, excl. of 
this issue, $917,014; incl., $358,500 water and $83,0 assess. bonds. 
Assess. val. real estate, incl. special franchises, $12,473, 7s 


OTERO COUNTY SCHOOL PISTRSCT NO. 4 (P. O. Alamogordo), 
N. Mex.—BONDS OFFERED BY BA S.—The Central Trust Co. of 


Illinois, Chicago, is offering to etal Song at 000 5% 10-30-yr. (opt.) 
school bonds. Denom. $500. Date Mar. 11916. Int. a. & 8. at the 
Co. Treas. office. Total bonded debt, $38,000 - 1915, $1, 
147 ,000; est. val. of property in Dist., $2,000, 000. 


“OWATONNA SCHOOL ‘DISTRICT ( (P.O: “Owatonna), Nescle 
County, Minn.—BOND ELEC IN.—An election will be held Sept. 18 
to vote on the question of count $150,000 high-school-building bonds, 


reports state. 
OWENSBORO, Daviess County, Ky.—BOND SALE.—On Aug. 35 
; . 683) were awarded to Baker, Watts 


the $225,000 sewer bonds (V 
& Co. of Baltimore at 101.60 Foe 4iés. ee: 


PALM BEACH COUNTY (P. O. West Palm Beach), Fla.—VOTE.— 
The vote cast at the election held in Special Road & Bridge No. 6 on Aug. 15 
which resulted in favor of the proposition to issue the $150,000 6% “serial 
road- constr. bonds (V. 103, p. 777) was 210 ‘“‘for’’ and 44 “against.” 


PATOKA SCHOOL TOWNSHIP (P. O. Princeton), Gibson “Sept. 3 
Ind.—BOND OF. A agg a —Bids will be received until 1 1p. m. eo 
by W. A. Dill, Twp. Trustee, for $25,000 (not $12, Ke first reported 
4% achool-Lhis. bonds—V. 103, p. 777. Denom. $1 250. Date Sept. 2 
1926. J. & J. at Citizens Tr. & Savs. Bank, yee eton. Due 
#2. 500 Juuy 15 1917 and $1,250 each six months from Jan. 15 1918 to July 15 
1926, incl. Bonds are coupon in form and are tax-exempt. No bonded or 
floating ais Assess. val. 1915 $2,588,130. Township tax rate per 


PAULDING, Paulding County, Ohio.—BOND SALE.—On Au , 2} 
the $5,500 5% refunding bonds (V. 103, p. 603) ~~ awarded to the 
First National Bank of Columbus at 106.55 and in Other bidders pa oa 
Weil, Roth & Co.__..-..-. 5,775 00|W. L. © adh ns te oe $5,780 40 
Breed, Elliott & Harrison__ 5.758 50 Seasongood & Mayer____- 5, 00 
Stacy & Braun___________ :740 25| Durfee, Niles & Co___--_- 5,651 00 
Davies-Bertram Co-_-_-_-_-_-- 5:735 00 

PELHAM SCHOOL DISTRICT, Greenville County, So. Car.— 


BONDS OFFERED BY BANKERS bréZ} H. Hilsman & Co. of Atlanta are 
offering to investors $4,000 6% 20-year school bonds. Denom.$1,000. 

Date July 1 1916. Prin. and annual int. (Jan. 1) payable in New York. 
Total debt (this issue) $4,000. Assessed val. $123,097; actual val. $650,000: 


PERRY COUNTY (P. O. Cannelton), Ind.—BOND aac: aoe 
Aug. 25 the $11,200 4%% 54-year aver. road bonds—V. 103 
were award to the eyer-Kiser Bank of Indianapolis for $11, Br 75 
(101.658) and int. Other bids were. 


Fletcher American Nat. Bank, Indianapolis_-_--..------------ $11,376 76 
Breed Eltiott & Harrison, Indianapolis OP ERE RGA PAGERS Re 2 11,373 60 
. F. Wild & Co., Indianapolis Seas ceue ankKunshaib beanie 11,368 - 


PITTSFORD (Town) UNION FREE SCROOL . DISTRICT NO. 
(P. O. Pittsford), Monroe County, N. Y.— an $69, 600 
reg. school bonds which were offered on Cm ONES Ae. . 2186—were 
awarded on that day to the Security Trust Co. of Rochester * par for 4.12s. 


PORT CLINTON, Ottawa County, Ohio.—BONDS AUTHORIZED. 
—The Villa (Council gonna? an ordinance on Aug. 8 providing for the 
issuance of 00 54% 6 4-year aver. coupon sewer-construction bonds. 
Denom. $500 pee $1,000. ate Sept. 11916. Int.M.&S8S. Due $1,500 
yearly on Sept. 1 from 1918 to 192 , incl., except that in the years 1920, 
1923 and 1926, $2,000 matures. 


PORTER COUNTY (P. O. Valparaiso), Ind.—BONDS NOT SOLD .— 
Reports state that no bids were received for the $61,779 19 5% ditch 
bonds offered on Aug. 24 (V. 103, p. 603). 


PORTLAND, Me.—LOAN OFFERING.—Pro 


posals will be received 
until 12 m. Se 


a 12 by Arthur W. Beale, City eosurere for the purchase 
at discount of a temporary refunding loan of $100, Date Sept. 18 
1916. Due March 1 1917 at First Nat. Bank, esiees The notes will 
be in denominations to suit purchaser, and in submitting pids the denomina- 
tions desired should be stated. Notes will be delivered Sept. 18 1916 at 
First Nat. Bank, Boston, ang will be certified as to genuineness and validity 
by said bank under advice of Ropes, Gray, Boyden & Perkins, and all legal 
papers incident to the loan will be filed with said bank, where they may 
e inspected at any time. 


PORTSMOUTH CITY SCHOOL DISTRICT (P. Portsmouth), 
Scioto County, Ohio.—BON LE.—On Aug. 25 a $67,000 444 % 


16-year average coupon oar aad (V. 103, p. 511) were Caaded ¢ 


| 


1A 29 the $9,400 44% 54-year av 
were awarded to the Mt. “Vernon Nationa 








— #s=>_— — 





Breed, Elliott & Harrison of ! Breed, Elliott & Harrison of Cincinnati for $68,648, equal to 102.459, a 


basis of about 4.285%, it is stated. 


POSEY COUNTY (P.O Mt. Vernon), Ind. ee SALE.—On 
e road bonds 103, P Ac 
Bank for $9, "601 (102.031) an 
interest, a basis of about 4. ph F The other bids were 
aaa les Bk.& Tr.Co.,Mt.V.$9,560 33 | Breed Elliott & Harrison, 
er & Co., Indianapolis. 9,551 00| Indianapolis..-....._._ $9,520 00 
” POTTAWATTAMEN COUNTY (P. O. Conucil Bluffs), Iowa.— 
BOND ELECTION PROPOSED .—Local papers state that an election will 
be called to vote on the proposition to issue bridge-construction bonds. 
PULTNEY TOWNSHIP AWE DISTRICT (P. O. Bellaire), 
Belmont County, Ohio.—BO SALE.—Reports state that a Toledo 
firm has purchased aa $9,500 HA 10-yr. coup. school bonds which were 


offered on Aug. 5. . 103, p. 343. The price is reported as $9,700, equal 
to 102.105. 
PUTNAM COUNTY (P. O. Greencastle), Ind.—BOND SALE.— 


26 the $5,000 44% 5-year aver. road bonds were awarded to 
ieee’ fra of Greencastle, it is stated.—V. 103, p. 683. 


REEVESVILLE SCHOOL ig ee Be: 4 Dorohester pone. 
So. Car.—BONDS OFFERED BY BANK. Hilsman & Co. 
Atlanta are offering to investors an issue of rv 000 8% 20-year school nF 
Denom. $500. Date June 1 1916. Prin. and semi-annual int. (J. & D.) 

ayable in New York. Total debt (this issue), $4,000. Assess. val. 1915 
$131, 175; actual val., $500,000. 


RHODE ISLAND, STATE OF.—BOND SALE.—On Aug. 29 the $149. - 
000 5% So-yoe gold charitable-institutions—V. 103, p. 777—were awarded 


to Frederi Peck of Providence at 104.51 and a. —V. 103, p. 14. 
Arthur pay & Co., Boston. 103.627 | Estabrook & Co. _...--.---- 101.65 
Bodell & Co., Providence- _- 103.525 Harris, Forbes & Co...-..-.-.-- 100.56 
Industrial Trust Co., Prov--102.80 | Walt. R. Wightman, Prov-..*103.00 


Merrill, Oldham & Co., Bos-_ 102.67 
E. E. H. | Rollins & Sons__.---- 102.338 


* ~~ * For $15,000 only. 


RICEVILLE, Mitchell County, Iowa.—BOND ELECTION.—An elec- 
tion will be held Sept. 11 to determine whether or not this town shall issue 
$4,000 water-works-system-impt. bonds. H. A. Yager, Town Clerk. 


RIDGEWAY AND SHELBY (Towns) UNION FREE SCHOOL DIS- 
TRICT NO. 12 (P. O. Medina), Orleans County, N. Y.—BOND SALE. 
—On Aug. 30 the $125,000 13-yr. aver. reg. a nds—V. 103, p. 777— 
were awarded to Harris, Forbes & Co. of N. Y. at 100.091 and gh for 


‘icp E. Cainfield, Prov-_..-*102.50 





4.15s. Other oids were. 
Interest. Premium, 

Wm. R. Compton Co., New York. .............- 4.15% $90 O 
H. A. Kahler & Co., New York 20 512 00 
Geo. B. Gibbons & Co., New York-_- 151 25 
Pereon, Gon & Oo., NOW FOEEs ocnccccscunssocnd 5 re So 
Isaac W. Sherrill Go., Poughkeepsie_______-_-_-- 4G 375 00 
Union Trust Co., Rochester__.....------------- 448 69 80 
Farmers & Mechanics Bank, Lockport----------- —. .* dee 
Rocnester Trust & Savings Bank, alan Seay SG 4.33% 22 00 


RIVERSIDE COUNTY (P. O. Riverside), Calif.—BOND SALE.— 
On Aug. 21 the $30,000 7% 13-year aver. coup. tax-free Coral Reef Perma- 
nent Road Division road- improvement bonds—V. 103, p. 433—were 
awarded to Sidney Spitzer & Co. of Toledo at 101.16 andint. Other bids: 

Contractors’ Securities Co., Los Angeles—$30,187 and interest. 

W.L. Slayton & Co., Toledo—$30,153 and int. 


ROANOKE, Roanoke County, Va. Ts OFFERING .—Pro- 


pores s will be received until 8 p. m. ept. 19 b . Tucker, City Clerk, 
‘or $125,000 4% % 30-year n school-buil g bonds. Denom. $1, 
Date April 1 1916. nt. O. at the City office. Bonds will 


be ready for delivery Oct. 6 1916. 


Cert. check for 1 1% of bonds bid for, 
payable to the City Treas., 


required. The bonds will ‘be prepared under 


tne supervision of the U. 8. "Mtge. & Trust Co., which will certify as to the 
genuineness of the signatures of the city offi = bonds al ‘~ 
seal impressed thereon. — legality o gaid bonds wil assed u 


Dillon, Thomson & Clay, N and a co py of oy - me on will 
nished the purchaser. Bonded debt, incl. thi S issue, 06,000. be fur- 


$000 a 44. Assess. val., 1916, $30,662,871 Ps "ital value (est.), 


ROCHESTER, N. Y.—NOTE OFFERING.—Sealed bids will be received 

y E. 8S. Osborne, City Comptroller, until 2 p. m. Sept. 8 for $100,000 
school constr. and $200,000 sewage-disposal notes, payable 6 months from. 
Sept. 12 1916 at the Union Trust Co. of N. Y. Notes will be drawn with 
interest and will be deliverable at the Union Trust Co. of N. Y., 80 Broad- 
way, N. Y. City, Sept. 12. Bids must state rate of interest and designate 


to — (not bearer) notes shall be made payable and denominations 
es 


ROCK Covet SCROOL DISTRICT NO. 36 (P. Luverne), 
Minn.—BOND SALE.—On Aug. 12 $5,000 6% 2-12-year 2. building 
bonds were ah to the First National Bank of Jasper at par. Interest 
annually on Jan. 1. 


ROSEBUD | count SCHOOL ISTRICT NO. 45 (P. O. Forsyth), 
Mont.—BON LE.—The $1,200 6% 10-year cunpins bonds offered on 
July 8 have a urchased by the State Board of Land Commissioners, 
at par. Denom. $100. Date July 1 1916. 


ROSS COUNTY (P. O. Chillicothe), Ohio.— BOND OFFERING .— 
Bids will be received until 12 m. Sept. 7 by Walter S. Barrett, <auaty 
Auditor, for $18,000 57. 8 2-3-year average bridge bonds. Aut h., 

2434 and 5644, Gen. C Denom. $500. Date Sept. 1 1916. oe al 
and semi-annual Shaneas ad & S.—payable at County Treasury. ue 
$1,000 yearly on Sept. 1 from Tots to 1923, inclusive, and $2,000 yearly 
on Sept. 1 from 1924 to 1929, inclusive. Certified check for $500, payable 


to the County Auditor, required. Complete transcript will be furnished 
successful bidder. 


ROSS TOWNSHIP RURAL DISTRICT (P. O. Jamestown), Greene 
County, Ohio.—BOND OFFERING.—F. P. Ritenour, Clerk Bd. of Ed. 
will receive bids until 1 5 m. to-day (Sept. 2) for $3, ried 5% coupon taxable 
iooct_compreties bonds. Aum. Sec. 7629 Gen Denom. $500. 
Date Sept. 2 1916. Int. & O. at Exchange eae ° Cedarville. Due 
$1,000 Apr. 1 and Oct. 1 1933 and Apr. 1 1933 and $500 ‘Oct. 1 1933. Cert. 
check for 5%, payable to the above Clerk, required. Bonded debt (excl. 
this issue) Aug. 25 1916 $35,000. No floating debt. Assess. val., 1915, 
$1,825,000. Total tax rate (per $1,000) $11 20. 


RUTHERFORD COUNTY (P. O. Rutherfordton), 
DESCRIPTION OF BONDS.—The $75,000 5% bridge and _ highway- 
construction bonds awarded on Aug. 8 to Stacy & Braun of Toledo for 
$76,000, equal to 101.333 (V. 103, p. 777) are in the denom. of $1,000 and 
dated Sept. 11916. Int. semi-ann. (J. & J.). Due $3,000 yearly begin- 
ning Jan. 1 1917. 

ST. BERNARD, Hamilton County, 
Aug. 26 the $50, 000 4% %' 


No. Car.— 


Ohio.—BOND SALE.—On 
30-year street-improvement bonds—V. 103, p. 
604—were awarded to Mayer & Co. of Cincinnati at 105.31. Other 
bidders were: 


Field, Richards & Co__-_- $3. 336 00| Tillotson & Wol Bw 
Weil, Roth & Co . 200 00|Atlas Nat. Bank Me cows Oo. 051 0 80 
A. E. O55 00| New First Nat. Bank_.__. 50,500 0 
Seasongood & Mayer-__-_- Bt ‘717 00| Prov. Sav. Bk. & Tr. Co_*50, 0,025 00 
Fifth-Third Nat. Bank. 51,515 00| * This bid was for 44% bo 
ST. GEORGE SCHOOL DISTRICT NO. 5, Dorchester cum 
Ge. ver. ees Ne haf BY eae ie H. Hilsman & co, ty, 
anta are offering to investors an issue of $5,000 54% 20-year school 
bonds. Denom. $500. Date June 1 1916. Prin. bX semi-ann. int. 


(J. & D.), payable in New York. Total debt incl. this issue) $21 4 
Mreces val.'e4i7,000, “Actual rai, Sh.asn.oao. ) $21,500 


ST. LOUIS COUNTY (P. O. Duluth), Minn.—BOND OF FERING.— 


Further details are at hand relative to the offering on Sept. 8 of me 130,0 
4% 4% tax-free Co. Ditch No. 4 construction bonds—V ve - 103, p. — 
0! 


s for these bonds will be received until 9:30 a. m. on Shes day by 
Halden, County Auditor. 
urchaser. Date Sept. 11916. Prin. and semi- 
payable, a at —_ Amerlens Exchange we8. Bank, 
esired 


urchaser. ue $9,000 
and $4, 000" Sept. 1 i935. Certified od denck 


2 


Denom. $1,000, unless otherwise requested 
int aw & 8.— 
Y., unless otherwise 
Sept. 1 qm 1921 to 1934 incl. 
or certificate of deposit for 2% 


a! 








SEP?, 2 1916.] 
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ayable to G. H. Vivian, County Treasurer, required. 


of amount bid, ‘Asscesed 


y 
Bonded debt, including this issue, $907,406. No floating debt. 
valuation, 1915, $324,256,080. 


ST. LOUIS COUNTY (P. O. Clayton), Mo. —BOND OFFERING.— 
Sealed bids will be received until Sept. 14 by W. Seibie, Clerk of — ace rl 
for $520,000 of the $3,000,000 444% coupon registered road ond . ige 
bonds. ‘Authorized by vote of 12,678 to 2,189 at the election hel a oe 
Denoms. (100) $100, (510) $1,000. Date Aug. 1 1916. Int. F. ‘ . 
the Meorase Trust Oo., Os. Louis. Due Aug. 1 1936, subject abt = f 
Cert. eck for 5%, payable to the Treas., required. 
issue. Assess. ae 1 15 $69,000,000. Total tax rate (per $1,000) $5 30. 


ST. MARYS, Auglaize County, Ohio.—BOND SALE.—The following 
were among the bide received for the $45,000 5% 12-year aver. coupon 


water-works and electric-light bonds offered on Aug. 23— V. 103, p. 604. 

Fifth-Third Nat. Bk., Cin___$47,263| Weil, Roth & Co., Cin_----- $46 ,845 
Terry, Briggs & Co., Toledo. 47,165|New First Nat. Bk., Col---- 46,710 
A. B. Leach & Co., Chic____ 47,123|Stacy & Braun, Tol_-.------ 46 ,687 


Hayden, Miller & Co., Clev_. 46,868 |Sid. Spitzer & Co., Tol------ 46,548 


SALEM, Columbiana County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Sept. 24 by Geo. Holmes, City Auditor, for 
15,000 5% 16-year aver. refunding bonds. Auth. Sec. 3916, Gen. Code. 
enom. $1,000. Date Sept. 1 1916. Int. M. & 8. Due $1,000 early 
on Mar. 1 from 1926 to 1940 incl. Certified check for 2% of bonds bid for, 
pevetee to the City Treasurer, required. _Bonds to be delivered and paid 
‘or within 10 days from time of award. to pay accrued int. 


SAND SPRINGS, Tulsa County, Okla.—BONDS VOTED.—By a vote 
of 89 to &8& the question of issuing $30,000 sewerage-system-construction 
bonds carried, it 4s stated, at the election held Aug. 22. 


SCHENECTADY, N. Y.—CERTIFICATE SALE.—On Aug. 28 the 
$200,000 certificates of indebtedness maturing March 28 1917 were awarded 
to Kissel, Kinnicutt & Co. of N. Y. at 3.48% int.—V. 103, p. 778. The 
other bids were: 

Bernhard, Scholle & Co., N. Y., 3.586% discount. 
Blake Bros. & Co., N. Y., 3.625% discount, plus $6 premium. 
Bond & Goodwin, N. Y., 3.75% discount, plus $6 premium. 


SCOTLAND NECK, Halifax County, No. Caro.—BOND OFFERING. 
—Proposals will be received until 2 p. m. Sept. 26 by Henry T. Clark, 
Town Clerk, for $80,000 5% —: water-works and sewerage bonds. De- 
nom. $1,000. Date Oct. 1 1916. Prin. and semi-annual int. payable 
at the National City Bank, New York. Due $30,000 Oct. 1 1926 and $25,- 
000 Oct. 1 1936 and 1946. Cert. check on an an incorporated bank for 
$500 required, oA 


SCOTT COUNTY (P. O. Shakopee), Minn.—BONDS VOTED.— The 
proposition to issue $15,000 road-improvement bonds carried, it is stated, 
at a recent election. 1@ E| 

SEMINOLE COUNTY (P. O. Wewoka), Okla.—BOND ELECTION .— 
PROPOSED.—An election will be held‘ shortly, it is stated, to vote on the 
question of issuing $250,000 road and bridge bonds. ; cee ate 

SENECA, Nemaha County, Kan.—BOND OFFERING.—Sealed s 
will be received on or about 12 m. Oct. 1 by Wm. Dennis, Mayor, for the 

0,000 44%% city-hall building bonds voted July 13 (V. 103, p. 343). 

enom. $1,000. ate Sept. 1 1916. Princpial and semi-annual interest 
(J. & J.) payable at the Kansas fiscal agency, Topeka. Due on Sept. 1 as 
follows: $1,000 yearly from 1926 to 1935, inclusive, and $20,000 1936. 
Certified check for $1,000 required. Bonded debt, including this issue. 
$137,000. No floating debt. Assessed value equalized, 1916, $1,843,177. 

SHAWNEE SCHOOL TOWNSHIP, Fountain County, Ind.—BOND 
SALE POSTPONED.—The sale of the $23,000 444% school bonds which 
was to have taken place on Aug. 26 has been indefinitely postponed.—V. 
103, p. 604. ee <q 

SIGOURNEY, Keokuk County, Iowa.—BOND ELECTION.—tThe 
question of issuing $25,000 hospital bonds will be submitted to a vote, it is 
stated, on Nov. 7. : 

SILVERTON, Marion County, Ore.—BONDS VOTED.—By a vote 
of 141 to 41 the question of issuing the $21,000 auxiliary water-system bonds 
carried, it is stated, at the election held Aug. 25. These bonds take the 
place of the $15,198 50 issue voted May 22 (V. 102, p. 2101). Mark Paul- 
son is City Recorder. 


SOUTH CHARLESTON, Clark County, Ohio.—BOND SALE.— 


For the three issues of bonds, aggregating $17,000, offered on Aug. 29 the 
following bids were received: 


$10,000 $5,000 $2,000 

Water. Bonds, ewer. 
New First Nat. Bank, Columbus__*$10,455 00 $5,135 50 $2,021 50 
Hayden, Miller & Co., Cleveland.. 10,384 00 ,114 50 2,013 25 
Provident 8. B. & Tr. Co., Cin---. 10,361 ,093 50 2,003 40 
Davies-Bertram Co., Cin_....---- 10,342 00 ,100 00 2,010 00 
Weil, Roth & Co., Cin. __-- =~ == 2-7 10,280 5,060 00 2,000 00 
Security Sav. Bk. & Tr. Co., Toledo. 10,231 00 5,059 00 2,001 75 
Stacy & Braun, Toledo---..-..-.-- 10,220 36 5,038 64 2,005 10 
Hanchett Bond Co., Chicago------ 5 eS ee 


hi 
* Reports state that the bid of this bank wasaccepted for the three issues 


SOUTH HOUSTON, Harris County, Tex.—WARRANT SALE.— 
J. L. Arlitt of Austin recently purchased an issue of $15,500 6% warrants. 
Date March 15 1916. Int. semi-annual. 


SPOKANE, Wash.—BOND SALE.—On Aug. 24 the $300,000 11 >-o- 
year (aver.) gold coupon bridge-construction bonds (V. 103, p. 512) were 
awarded to Reid-Williams Co., Spokane, bidding for R. M. Grant & Co., 
See. at 100.378 and int. for 44s, a basis of about 4.21%. Other 

Ss were: 





Int. Rate 
Prem. Rate. Price. Basis 
C. E. Denison & Co., Cleveland_--_-_-_-_- $429 4% 100.143 4.49 
Remick, Hedges & Co., New York. -_-__- 4,557 414 101.519 4.32 
Estabrook & Co., Boston_._._._----- é 4% 101.59 4.31 
Blodgett & Co. and Curtis and Sanger, 

RRR rea ey iar ag a 4,674 44 101.558 4.315 
Cont. & Comm. Tr. & Sav. Bk., Chic__5,139 4% 101.71 4.305 
Carstens & Earles, Seattle__.......--- 542 4% 101.514 4.32 
Lumbermen's Trust Co., Portland. --___ 5,357 4% 101.785 4.30 
Ferris & Hardgrove, Spokane_____.___ 13 4h 101.71 4.31 

$148,000,due odd years at 444___-_- ia a aan aes 

152,000 due even years at 44%.--_- 
or— 
$150,000 first maturities at 48--} 452 2% ae Aes) 
150,000 last maturities at 444 __ 

All the above bids included blank bonds. 

Merrill-Oldham & Co., Boston___----- 6,540 4% 102.18 4.26 
Spokane & Eastern Trust Co., Spokane. 990 4% 100.33 4.22 
John E. Price & Co., Seattle_____..._- 3,210 4% 101.07 4.38 
$120,000 first maturities at el baa a ye aes 
180,000 last maturities at 44%4-_--_- 

Clark-Kendall & Co., Portland______- 2.494 4% 100.808 4.41 
Union Trust & Sav. Bank, Spokane____2,797 4% 100.932 4.39 
Sidney Spitzer & Co., Toledo_____---_- 3,930 4% 01.31 4.35 
Sidney Spitzer & Co., Toledo____.____ 450 4% 100.15 4.24 
George H. Tilden & Co., Seattle______ 3,780 4% 101.26 4.36 
E. H. Rollins & Sons, Denver, &c_____-_ 6,297 4% 102.099 4.27 
E. H. Rollins & Sons, Denver, &c_-_--__- 507 4% 16 4.24 
State of Washington... ....-...------ 4% 


par 1 \4 
All bids included accrued interest except State of Washington, which 
was flat. 


"¥ SPOKANE COUNTY (P. O. Spokane), Wash.—BOND OFFERING.— 
Reports state that John H. Tilsey, Co. Treas., will receive sealed bids 
until 2 p. m. Sept. 18 for $180,000 4-7-year (opt.) refunding bonds. Int. 
(rate not to_exc 4%), payable semi-annual y. 

THE DALLES, Wasco County, Ore.—BOND SALE.—On Aug. 14 
the First Nat. Bank of The Dalles purchased, it is stated, $50,000 auto- 
mobile fire-truck-purchase bonds at par. evtaaans eh 


STEARNS COUNTY (P. O. St. Cloud), Minn.—BOND SALE.— 
The Merchants Trust & Loan Co. has purchased the $4,465 Ditch No. 35 
construction bonds offered on July 11. 


rm STEUBENVILLE SCHOOL DISTRICT (P. O. Steubenville - 
son County, Ohio.—BOND OFFERING .—Proposals will be ee, tetii 
12m. ry 18 by W. 8. McCauslen, Clerk of Board of Education, for $35,- 
000 444% coup. school bonds. Denom. $1,000. Date day of sale. Due 

Certified check for 5% of bonds bid for, payable to the 





$1,000 yearly. 





Board of Education, required. Purchaser to pay accrued int. Bids 
must be unconditional. 


STEWART COUNTY (P. O. Dover), Tenn.—BONDS DEFEATED .— 
Reporte State that the question of issuing $200,000 road-construction bonds 
failed to carry at the election held Aug. 19. 

SUMAS, Whatcom County, 
$9,908 25 municipal bonds has 
Washington at par for 5s. 


SUMMERTON, Clarenden County, So. Car.—BONDS OFFERED 
BY BANKERS.—J. H. Hilsman & Co. of Atlanta are offering to investors 
$6,000 534% 20-40-year (opt.) electric-light bonds. Denom. $1,000. 
Date July 1 1916. Prin. and semi-ann. (J. & J.) nayable in New York. 
inom (this issue) $6,000. Assess. val. 1915, $185,000. Actual val. 

SWANSEA SCHOOL DISTRICT NO. 37, Lexington county, So. 
Car.—_BONDS OFFERED BY BANKERS.—J. H. Hilsman & 0. of 
Atlanta are offering to investors an issue of $8,000 6% 20-year school- 
bonds. Denom. $1,000. Date July 1 1916. Prin. and semi-annual int. 
(J. & J.) payable in New York. Total debt (this issue) $8,000. Assess. 
val., 1915, $224,015, actual val. $1,000,000. 


SWITZER SCHOOL DISTRICT, Spartanburg County, So. Car.— 
BONDS OFFERED BY BANKERS.—J. H. Hilsman & Co. of Atlanta are 
offering to investors $3,500 6% 20-year school bonds. Denom. $500. 
Date July 1 1916. Prin. and semi-ann. int. (J. & J.) payable in N. Y. 
Assess. val. 1915, $98,500; actual val. $400,000. 


TALLAPOOSA, Haralson County, Ga.—BONDS OFFERED BY 
BANKERS.—J. H. Hilsman & Co. o Atlanta are offering to investors 
$42,500 of the $5,000 sewerage, $25,000 public-school-bldg. and $35,000 
municipal water-works 5% coupon (with priv. of reg.) bonds (V. 102, 

. 1742). Denom. $500. Prin. and annual int. (Jan. 1), payable in New 

‘ork. These bonds are tax exempt. Total debt, including these bonds, 
$72,000. Assessed val. 1915, $1,160,000. Actual values $3,000,000. 


TAYLOR’S SCHOOL DISTRICT, Greenville County, So. Caro.— 
BONDS OFFERED BY BANKERS.—J. H. Hilsman & Co. of Atlanta are 
offering to cavensags an issue of $7,000 6% 15-year school bonds. Denom, 
$1,000. Date July 1 1916. Prin. and amn. int. (July 1) payable in New 
York. Bonded debt, this issue, $7,000. Assessed valuation, 1915, 
$226,835; actual value, $1,000,000. 


TCHULA, Holmes County, Miss.—BOND OFFERING .—Pr Is will 
be received until 12 m. Sept. 15 by John Ohleyer, Town Clerk, for the fol- 
lowing bonds authorized by vote of 32 to 10 at an election held June 30: 
$4,600 yr Ye map bonds at not exceeding 6% int. Denom. $200. Due 

$200 yearly for 20 years, the balance $800 due in 20 years. 
4,000 5% water-works bonds. Denom. $200. Due $200 yearly for 20 years. 
5,000 sewerage and sidewalk bonds at not exceeding 6% int. Denom. 
$250. Due $250 yearly for 20 years. 

Date July 11916. Int. J. & J. Certified check for 5% of amount of 
each bid, payable to the Town Clerk, required. Separate bids to be made 
for each issue. Purchaser to pay accrued interest. These bonds were 
offered but not sold on Aug. 1.—V. 103, p. 344. 


TEXAS.—BONDS PURCHASED BY STATE BOARD OF EDUCA- 
TION .—As stated in the ‘‘Chronicle’’ of Aug. 5, page 512, the State Board 
of Education at its meeting on June 27 to purchase $193,600 5% 
bonds of various school districts and cities throughout the State. 

The table which follows shows the details of the bonds: 


Wash.—BOND SALE.—An issue of 
een awarded, it is stated, to the State of 





; Amount of Date of 

County Com. Sch. Dists.— Issue. Issue. Due. Option. 
Aeegine No; 33... cccaccndou 000 Nov. 81915 10 years’ 5 years 
BS Le eee ee 600 Feb. 141916 20 years 10 years 
Ceeeremee INO. Bi... .nc~c cance 1,000 Nov.151915 20 years’ 5 years 
Collingsworth No. 12_______- 1,000 Feb. 161916 20 years No opt. 
Dallas No. 24 200 10 years 
Dallas No. 49 16 10 years 
Dallas No. 93-_--- 916 10 years 
Falls No. 14 916 20 years No opt. 
ON | eee 500 June 11916 20 years No opt. 
Guadalupe No. 29_-_._----- 10,000 May 151916 40 years’ 5 years 
ommeres NO. BB.....cnncena ,00 ar. 81916 20 years 10 years 
PN INO. S855 ntcinee awe 6,000 Mar.13 1916 40 years 20 years 
SS a eres ei 500 Spee 10 1916 40 years 10 years 
TRIEOMED TIO). BOscondcsnnmeea 8,000 ay 101916 40 years 10 years 
I IN I ac cna seme 1,500 fpen 101916 20 years’ 5 years 
OE SE EEE AO aes 15,000 ay 11916 40 years 10 years 
McLennan No. 10_--------- 4,500 April10 1916 20 years’ 5 years 
McLennan No. 24.-....----- 8,000 April101916 40 years No opt. 
eo a ae 000 Sept.101915 40 years 10 years 
Nolan & Coke Co. Line No. 23 10,000 April101916 40 years 20 years 
mea River No. 8....«s--+.<< 1,200 ec. 7191 20 years No opt 
eres ee ‘ 
oe ee ae 
I NN i 
EE 260, Bissncoscadacamane 
Sa eae ae 


Van Zandt No. 10 





Van Zandt No. 
Van Zandt No. 10 years 
Van Zandt No. 63..--------- 800 May 101916 20 years 10 years 
i) Se: =e es 700 May 101916 20 years 10 years 
Van Zandt No. 99_.....--.-- 900 May 101916 20 years 10 years 
Victoria NG. 7<.....--. ------ 10,000 May 101916 30 years 2 years 
Independent School Districts— 
ES BRP REPENS cee + $12,000 May 151916 40 years’ 5 years 
ESSE AE a: 000 Oct. 11915 40 years’ 1 year 
SE YAN eee ETS a « 2,000 June 11916 20 years 10 years 
4 SS” eae 8,000 April10 1916 40 years 10 years 
I i carat ee lan nail 10,000 April 11916 40 years 20 years 
SS PERS Sere ae 1,000 April10 1916 20 years 10 years 
"Se ROE: 6 Ss 700 Jan. 101916 20 years’ 5 years 
Shelbyville ek ela ot ae De 2,000 May 11916 20 years’ 5 years 
ities— 
Olney (water-works) -...---- $3,000 June 11916 40 years 20 years 
oe 10,000 June 11916 40 years 10 years 


TRENTON, N. J.—BONDS PROPOSED.—The City Commissioners will 
consider, at its meeting to be held Sept. 8, an ordinance providing for the 
issuance of $77,000 44% sewer bonds. Date July 1 1916. Int. J. & J. 
Due $8,000 yearly on July 1 from 1918 to 1924 incl.; $10,000 July 1 1925 
and $11,000 July 1 1926. 


TULSA, Tulsa County, Okla.—BOND OFFERING.-—Sealed proposals 
will be received until 5 p. m. Sept. 7 by Frank Newkirk, City Auditor, for 
the following 5% coupon bonds voted Aug. 1—V. 103, p. 434: 
$35,000 fire-station and equipment bonds. Due $5,000 Sept. 1 1919, 1929, 

1925, 1928, 1931, 1934 and 1937. 
50,000 vere bonds. Due $10,000 Sept. 1 1921, 1926, 1931, 
an . 
180,000 eeget pe syevem bonds. Due $45,000 Sept. 1 1926, 1931, 1936 
an ; 
35,000 incinerator-plant bonds. Due $5,000 Sept. 1 1919, 1922, 1925, 
1928, 1931, 1934 and 1937. 

Auth, Sec. 27, Art. 10, Constitution of Okla. Denom. $1,000. Date 
Sept. 1 1916. Prin. and semi-ann. int. payable at the fiscal agency of 
the State of Okla., N. Y. City. A separate certified check on some solvent 
bank, banking house or trust company for 5% of bid, payable to the City 
Treasurer, required. The purchaser must, thout unnecessary delay, 
furnish without eapanee to the city blank bonds and must satisfy himself 
as to the legality of the bonds. The city reserves the right to purchase the 
filtration bonds regardless of any bids received. Total bonded debt, ex- 
cluding these bonds, $1,472,100. Warrant debt, $89,925 03. Sinking 


fund, $354,940 75. Assessed valuation, 1916-17, $24,337,772. City t 
rate (per $1,000), 1916-17, $13 20. y is 


UNION COUNTY (P. O. Morganfield), Ky.—BOND OFFERING .— 
G. T. Higginson Jr., Secretary of the Board of Drainage Commissioners, will 
receive sealed bids until 1 f m. Sept. 16 for $52,500 6% 2-11-year serial 
drainage bonds. Denom. $500. ate July 1 1916. Int. annual. Due 
$5,250 yearly from 2 to 11 roe incl. Certified check for 2%, payable 
to the above Secretary, required. 


VERMILION COUNTY (P. O. Mowpert), Ind.—BOND SALE.—On 
Aug. 29 the $3,000 444% road _bonds—V. 103, p. 681—were awarded, re- 
ports state, to the Perrysville Bank at 100.15. 
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WALNUT RIDGE WATER-WORKS AND SEWER DIST WEST HOBOKEN, Hudson County, N.J.—MATURITY CHANGED. 
NO. 1 (P. O. Walnut Ridge), Lawrence County, ee Phe Bicr —The Town Council passed, it is stated, on Aug. 30 an o ED 


INDS.—The price paid for the 
bonds awarded on Aug. 1 to J. G. Ric n, . of the Lawrence Co. 
Bank of Walnut Ridge (V. 103, p. 605) was 99.75 and 

reported. Denom. $1,000. Date Aug. 1 1916. 


WARM SPRINGS IRRIGATION DISTRICT (P. O. Vale), Malheur 
County, Ore.—BOND OFFERING.—Proposals will be receive until 
PRT Rea RR 

‘ of the F gation system 0 ug. 4 a 
Pp. 778). Int. (rate not to exceed 6%) payable semi-annually. 


WARRICK COUNTY (P. O. Boonville), Ind.—BOND SALE.—On 
Aug. 28 the $2,250 44%4% road bonds (V. 103, p. 684) were awarded to 
the Fletcher-American Nat. Bank of Indianapolis for $2,276 (101.151) 
— ny » gat Elliott & Harrison and J. F. Wild & Co. were the only 
other ers. 


WATERVILLE VILLAGE SCHOOL DISTRICT (P. O. Waterville), 
Lucas County, Ohio.—BOND SALE.—On Aug. 26 an issue of $2,000 
5% school bonds was awarded to the Waterville State Savings Bank. 
Denom. $500. Date Sept.11916. Int.M.&S. Due from 1918 to 1921. 
on = & Co. of Toledo bid $2,001 plus accrued int., but no check as 
req . 

WAUSAU, Marathon County, Wis.—BOND ELECTON.—An elec- 
tion will be held Sept. 5 to vote on the question of issuing $175,000 school- 
building-erection bonds 

WAYNESFIELD, Auglaize County, 
Proposals will be received until 12 m. Sept. 18 
the following 5% coup. Wa ; 
$1,500 village’s portion bonds. Due $150 yrly. on Oct. 1 
14,800 pone We zs eae 20 for $500, 10 for $480. Due $1,480 yri 

: assess. bonds. om. 5 r 3 ue $1, a 

Date 0: Ot be. Prine Ne int.—A. & O bl so 

ate Oct. M n. and semi-ann. —A, -— able at offi 
of Vil. Treas. Cert. check for $100, pe able to the Vil. Trek req - 
Purchaser to pay accrued interest. ids must be unconditional. 

WAYZATA, Hennepin County, Minn.—BOND OFFERING .—Dis- 

patches state that Village Recorder G. L. Lamb will receive sealed b 


ids 
until 8 p. m. Sept. 15 for $15,000 5% 15-year road and bridge bonds. 
Int. semi-annual. 


WELLSBURG, Brooke County, W. Va.—BOND ELECTION .—The 
uestion of issuing $85,000 sewer bonds will be submitted to a vote on 
Sept. 5, according to reports. 


WENDELL, Wake County, No. Caro.—BOND OFFERING.—Sealed 
bids will be received until 3 p. m. Sept. 15 by the Board of Commissioners 
for $5,000 6% 30-year coupon municipal building bonds. Denom. to suit 
purchasers. {nterest semi-annual. ertified check for $300, payable to 
the Town Treasurer, required. Bonded debt, including this issue, $20,000. 
hoes La, peeve. Assessed value 1916, $500,000. Total tax rate 
per $1, » $4. 


75,000 514% Ah 7X howd (ser.) 


not par, as first 
Int. semi-annual. 


mag .—BOND OFFERING.— 


y A. F. Basil, Vil. Clerk, 
koneta street impt. bonds: Clerk, for 


Denom. $150. 





rdinance amen 
the ordinance passed Aug. 23 so as to c e the maturity of the $150, 
4%% municipal-building bonds to the following: $3,000 due yearly on 
Sept. 1 from 1917 to 1926 incl., and $2,000 yearly on Sept. 1 from 1927 to 
1956 incl. See V. 103, p. 778. 


WEST POINT, Lee County, Iowa.—BOND ELECTION.—An election 


will be held Sept. 11 to vote on the question of issuing $15,000 water-work 
bonds. John RValljasper is Town Vierk. ndiictinsinead 


WEWOKA, Seminole County, Okla.—BOND ELECTION PROPOSED. 
—Reports state that this city is contemplating the holding of an election 
to vote on the question of issuing $30,000 water-system bonds. 


WHITE TOWNSHIP (P. O. Aurora), St. Louis County, Minn.— 
BOND SALE.—On Aug. 24 the $27,000 6% 24-year (average) coupon 
refunding bonds (V. 103, p. 605) were awarded to the Oapital Trust & Sav. 
Bank of St. Paul at 100.30 and interest. Pur to pay for printing 
of bonds. There were five other bidders. 


WHITLEY COUNTY (P. O. Columbia City), Ind.—BOND SALE.— 
On Aug. 22 the $7,984 44% road bonds (V. 103, p. 685) were awarded, 
aa to the Meyer-Kiser Bank of Indianapolis for $8,162, equal to 


WILLIAMSBURG, James City County, Va.—BOND SALE.—On 
Aug. 25 the $30,000 5% 30-year water and sewerage-system-construction 
bonds—V. 103, p. 605—were awarded to the First Nat. Bank of Williams- 
b at par. Other bids were: 

eil, Roth & Co., Cincinnati—$30,020, less $600. 

Sidney Spitzer & Co., Toledo—Par, less $600. 

Motter & Co., Norfolk—99, less $600. 

Hanchett Bond Co., Chicago—98, less $600. 


WILLOUGHBY, Lake County, Ohio.—BOND OFFERING.—Bids 
will be received until 12 m. Sept. 25 by C. C. Jenkins, Village Clerk, for 
$7,000 5% 5%-year average Elm St. improvement assessment bonds. 
Auth., Sec. 3939, Gen. Code. Denom. $350. Date Sept. 1 1916. Int. 
M.&S. Due $350 each six months from Sent. 1 1917 to March 1 1927, 
inclusive. Certified check for 10% of bonds bid for, payable to the Village 
Treasurer, required. Bonds to be delivered and paid for within ten days 
from time of award. Purchaser to pay accrued interest. 


WILMINGTON, New Castle County, Dela.—BONDS PROPOSED.— 
Newspaper reports state that this city is contemplating the issuance of 
$65,000 park-improvement bonds. 


WING SCHOOL DISTRICT (P. O. Wing), Burleigh County, 
No. Dak.—BONDS VOTED.—The question of issuing $7,000 building 
bonds carried by a vote of 28 to 2 at the election held Aug. 12. 

XENIA, Greene County, Ohio.—-BOND OFFERING.—Proposals will 
be received until 12 m. Sept. 12 by C. F. Logan, City Auditor, for the 


following 444% street-improvement bonds: 























NEW LOANS. NEW LOANS. NEW LOANS 
Village of South Glens Falls, N. =. eee 

outh Glens Falls, N. Y. | 
Mee eet sonps (Lackawanna County, Pa./CITY OF DANVILLE, VA. 
caer Paw Temstes ot i 7ilae,of Souss IMPROVEMENT AND BONDS 


12TH DAY OF SEPTEMBER, 
highest bidder, bonds of the Village of South 
Glens Falls to the amount of Thirty Nine Thou- 
sand Dollars ($39,000) for the purpose of provid- 
ing money to pay the additional expense of 
constructing a State highway on Main Street and 
Saratoga Avenue in said Village, under the pro- 
visions of Section 137 of the Highway Law, of 
greater width than that provided for in the plans 
and specifications adopted therefor by the State 
Highway Commission. 

Sealed proposals for the purchase of such bonds 
will be received by the Viilage Clerk of said 
EPTEMBER 12, 


von up to 7:45 o’clock p. m., 

No proposal will be accepted for less than the 

par value of said bonds with accrued interest. 
uae vee reserves the right to reject any or 
a ids. 

A certified check payable to the order of the 
Village Treasurer of said village for the sum of 
Five Hundred Dollars ($500) drawn against a 
national bank, State bank or trust company, 
must accompany each bid, which check will be 
returned to the bidder in case his proposal is 
rejected, and which will become the property of 
the village in case of tne failure of the successful 
bidder to comnaay with the terms of his bid. 

The bonds will be numbered 1 to 39, both in- 
clusive; each bond for the principal sum of One 
Thousand Dollars ($1,000) with interest payable 
semi-annually at the rate of Four and One-Half 
Per Cent (44%) 


er annum. 
The bonds wil 


be ready for delivery at the 
National Bank of Glens Falls, on or before 
September 16, 1916. Three of said bonds will 
become due September 1, 1917, and three of said 
bonds will become due on the Ist day of each and 
every September thereafter up to and oncluding 
the year 1929. 
The legality of the issue will be certified b 
Mesure, illon, Thompson & Clay of New Yor 
ty. 
Dated August 23rd, 1916. 


FAYETTE 8. GARDEPHE, 
Village Clerk of the Village of 
South Glens Falls, Saratoga 
County, N. Y. 
FINANCIAL STATEMENT. 
As of May 1, 1916. 
Assessed Valuation, Real Estate__..$887,507 00 
Assessed Valuation, Special Franchises 31,350 00 
Assessed Valuation, Personal Property 750 00 


Total Assessed Valuation__ te -$919,607 00 


OS Sea eee: é 
Population 2,250. 


$150,000 


County of Mobile, Alabama 


SCHOOL BONDS 


Notice is hereby given that the County of 
Mobile, in the State of Alabama, will offer for 
sale at Noon of SEPTEMBER 11, 1916, at the 
County Court House in the City of Mobile, 
Alabama, Five Per Cent School Building bonds 
to the amount of One Hundred and Fifty Thous- 
and ($150,000) dollars. For particulars, details, 


&c., apply to 
GEO. E. STONE, Treasurer, 
Mobile, Alabama. 











REFUNDING BONDS 


Sealed proposals will be received by the County 
of Lackawanna for the sale of Two Hundred 
Thousand Dollars ($200,000) worth of Lacka- 
wanna County, Pennsylvania (4 per. cent) 
Improvement and Refunding bonds, under the 
a of the Act of Assembly approved the 
Oth day of April, A. D., 1874, and all Acts 
amendatory thereof and supplemental thereto. 
All bids to be accompanied by a certified check 
of ten thousand dollars ($10,000), made payable 
to the County of Lackawanna. Bids to be 
addressed to and in the hands of tne undersigned 
on or before 10:30 A. M. o’clock, SEPTEMBER 
25TH, 1916. The right is reserved to reject 

ony and all bids. 
urther information can be had upon applica- 
tion to the office of the Lackawanna County 
Commissioners, Court House, Scranton, Pa. 
CHARLES P. SAVAGE, 


County Comptroller. 
Attest: 


RALPH COLLINS, 
Deputy County Comptroller. 





Jefferson County. Alabama 


PROPOSALS WANTED 


Proposals will be received by the Board of 
Revenue of Jefferson County until SEPTEMBER 
8TH, 1916, for the placing of the issue of County 
Warrants authoriz by resolution of date June 
27th, 1916. Said warrant issue being made for 
the purpose of providing funds for the construc- 
tion of the Rirmingham-Warrior Highway, the 
a for which will be let on September 11th, 

The amount of said warrant issue will be not 
less than $200,000 nor more than $275,000, no 
warrant to be payable in less than Five years 
from date of issuance. Warrants to be issued as 
work progresses in amounts to suit contract 
obligations. 

Said warrants to bear interest from the date 
of their issuance, payable semi-annually, at not 
to exceed 434 % per annum. ’ 

Proposals will state tne rate of interest offered 
on the warrants at par value. : 








If There Is A Market We Can Find It 


We hold sales of stocks 
and bonds every Wednesday, 
charging $1 entrance fee 
for each item. Our weekly 
catalogues and postal card service 


reach every market. We take 
pleasure in furnishing quotations. 


Barnes & Lofland 


Stock Brokers & Auctioneers 
Philadel phia 


147 S. 4th St., 





Sealed bids will be received by the undersigned 
until 12 o’clock noon, FRIDAY, SEPTEMBER 
15, 1916, for ‘ 

$25,000 Four and One-Half per cent 25-year 

serial Refunding Bonds, 


and 
$75,000 Four and One-Half per cent 25-year 
serial School Improvement Bonds, 
both dated October Ist, 1916; interest payable 
semi-annually. 
Bids may be made for either or both of said 


issues. 
A certified check for 2% of each issue must 
accompany the bids. 
The Council Committec on Finance reserves 
the rigat to reject any and all bids. 
ROBERT BRYDON, 
City Auditor. 








Lawpers 


RAYMOND M. HUDSON | 


ATTORNEY AT LAW 
BOND BUILDING WASHINGTON, D. C. 
Practice before U. 8S. Supreme Court, U. 8. Court 


of Claims, D. C. Court of Appeals, D. C. Supreme 
Court, Va. and Md. Courts, Executive Depart. 
ments, Congressional Committees, Federal Re 
serve Board, Federal Trad 


e mmission, Inter 
state Commerce Commission. Cable ‘“‘Rayhud.’ 


F, WM. KRAFT 


LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 


$17-620 HARRIS TRUST BUILDING 
111 WEST MONRGE STREET 


CHICAGO, ILL 

















Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


SEPT. 2 1916.] 
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$5,000 assess. bonds. Due $500 yearly on Mar. 1 from 1918 to 1927 incl. 
10,000 my id ae bonds. Due $1,000 yearly on Mar. 1 from 1918 to 1927 
nclusive, 
36,000 assess. bonds. Due $3,500 yearly on Mar. 1 from 1918 to 1925 incl. 
and $4,000 Mar. 1 1926 and 1927. 
40,000 assess. bonds. Due $4,000 yearly on Mar. 1 from 1918 to 1927 inc 
Denom. $500. Date Sept. 1 1916. Int. M. & 8S. Certified check for 
3% of amount of bonds bid for, payable to the City Treasurer, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest and furnish bonds at own expense. 


YOUNGSTOWN, Ohio.—BOND OFFERING.—Bids will be received 
until 12 m, Sept. 25 by J. R. Edwards, City Auditor, for the following 5% 
coupon (with privilege of registration) street and sewer bonds, aggregating 
$77,555, consisting of $11,315, $12,235, $5,250, $2,290, $7,465, $4,535, 
$7,105, $10,820, $2,695, $5,095, $2,425 and ,325. Date Oct. 2 1916. 
Principal and semi-annual interest (A. & O.) payable at office of Sinking 
Fund Trustees. Due one-fifth of each issue yearly on Oct. 1 from 1918 to 
1922, inclusive. City reserves right to issue a lesser amount of bonds than 
herein advertised. Certified check for 2% of each block of bonds bid for, 

ayable to City Auditor, required. Separate bids must be made for each 
ssue. Purchaser must be prepared to take bonds not later than Oct. 2. 


—_ 


Canada, its Provinces and Municipalities. 


BROCEVILLE, Ont.—DEBENTURES AWARDED IN PART.—Nevws- 
peas reports state that local investors have purchased at par $29,000o0f an 
ssue of $30,000 5% 10 yr. debentures issued for patriotic purposes. This 
makes a total of $4,500 sold since our last report see V. 103, p. 345. 


CHATHAM, Ont.—DEBENTURES AUTHORIZED.—Local newspaper 
reports state that the Council passed a bylaw on Aug. 7, providing for the 
issuance of $16,600 water mains ext. debentures. 


DUNNVILLE, Ont.—DEBENTURES AUTHORIZED.—The Town 
Council passed a by-law on Aug. 14, providing for the issuance of $10,000 
sewer debentures, it is ted. 

DEBENTURE ELECTION .—An election has been called for Sept. 25, 
to submit to the voters the proposition to issue $53,000 hydro-electric- 
plant debentures, reports state. 


FOXWARREN CONSOLIDATED SCHOOL DISTRICT (P. O. Fox- 
warren), Man.—DEBENTURE ELECTION.—An election is being held 
to-day (Sept. 2), it is stated, to vote on the question of whether or not this 
district shall issue $6,000 debentures for erecting an addition to the present 
school and equipping the same. 


LETHBRIDGE, Alta.—DEBENTURES PROPOSED.—This city has 


pap =f Sottemplation the issuance of debentures for a filtration system, it 


LYALL, Man.—DEBENTURE OFFERING.—According to reports this 


village is receiving bids : P 
ment @eben ad until Sept. 5, for an issue of $8,000 7% install 











MILTON, Ont.—DEBENTURE SALE.—Reports state that an issue 
of $15,000 6% 30 installment was recently awarded to G. A. Stimson & Co. 
of Toronto, at 104.61. 


MINTO TOWNSHIP, Ont.—DEBENTURE SALE.—According to 
reports, this township has sold locally an issue of $1,852 82 544% 20 in- 
stallment drainage debentures at an average price of 99%. 


NELSON, B. C.—DEBENTURE SALE.—Accordin 
patches the Spokane & Eastern Trust Co. of Spokane, 
chased an issue of $30,000 hospital debentures. 


_PETERBOROUGH, Ont.—DEBENTURE SALE.—On Aug. 29 the 
six issues of coupon debentures, aggregating $196,704 60—V. 103, p. 685— 
were awarded to the Canada Bond Co. of Toronto for $191,159 78, equal to 


to newspaper dis- 
ash., recently pur- 


97.181. The other bids were: 
ao Rate. Amount. 

Dominion Securities Corp...............-.--..-- 96.71 $190,233 00 
WG, Sete & OO. i. sundckin canbu daw aeionuse 96.71 190,233 00 
Mia Gls OO Et OO. we vddiimitnadaattacpalacewee 96.28 189,387 19 
Mulholland, Bird & Graham... .........-.-...---- 96.22 189,280 00 
LE READ TNS PR AS 96.17 189,171 00 
RR Ree Eo RS (A el eh ee 95.892 188,625 00 
eee: TUONO a CME 8, ise hie cudnawuhwaadl 95.716 188,279 00 
PP UY he eee ae 95.491 187,835 19 
C), 2c sen ME Gs oo tea ee ea 5.26 87,380 80 
Ber, Fienuee & OO... on. cackustabiiebwsackuas ene 95.131 187,127 05 


A description of the issues follows: 


$ 00 : i 30-year outfall sewer debentures. 


a9 
mS 


sees 


10-year paving debentures. 
6% 10-year patriotic fund debentures. 
% 20-year Bonner-Worth Factory site-purchase debenturas. 
, 5% 30-year public school debentures. 
1,200 00 5% 30-year Collegiate Institute debentures. 
Denom. $1,000 and odd amounts. Date June 30 1916. 
Peterborough. 


REGINA PUBLIC SCHOOL DISTRICT NO. 4 (P. O. regina) 
Sask.—DEBENTURE SALE.—On Aug. 16 the two issues of 6% 10-install- 
ment school debentures aggregating $12,000 were awarded to Nay & James 
of Regina.—V. 103, p. 606. 


SHERBROOKE, Ont.—DEBENTURES VOTED.—It is stated that at 
an election held Aug. 7, the voters decided in favor of the issuance of $47,- 
sewer construction debentures. 


TRENTON, N. 8.—DEBENTURES NOT TO BE SOLD THIS YEAR.— 
It is reported that the $15,000 (balance of the $30,000) 5% 20 yr. street 
paving debentures will not be marketed this year. The $15,000 already 
sold was purchased by W. F. Mahon & Co. of Halifax, see V. 103, p. 345. 


WEST ST. PAUL, Man.—DEBENTURE ELECTION.—N aper 
reports state that the question of issuing $5,000 municipal hall constr. deben- 
tures is being submitted to the voters at the election to-day (Sept. 2). 
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| EXEMPT FROM FEDERAL INCOME TAX 


OUR BOND DEPARTMENT 


It has special facilities for 
handling Municipal and 
Drainage Bonds of the Middle 
West. 


City of New Orleans Public Impt.4s 


is equipped to serve in all City of Shreveport, Louisiana__.4348 Serial “ 4.30% 
matters connected with the Caddo Parish, LA.. S. D. No. 1___5s sigan ts 4.30% 
purchase, sale or investiga- Coahoma County, Mississippi___5s “" “* 4.35-4.40% 
tion of high-grade securities. City of Canton, Miss___________- 5s = “ 4.60% 


HIBERNIA BANK & TRUST CO. 


We own and offer, Subject to Prior Sale: 
1950 Yield 4.40% 


Price and full circular upon request 
BOND DEPARTMENT 


NEW ORLEANS 








Mississippi Valley Trust Co. 








Capital, Surplus and Profits 
over $8,000,000 


ST. LOUIS 




















nN 


STONE&WEBSTER 


Aocoounts. 
shange. 





IinoisTrust&Savings Bank 


Capital, Surplus and Undivided Profits - - 


Pays interest on Time 

Deposits, Current and Reserve 
Deals in Foreign Ex- 

Traneacts a General Trust Business. 


CHICAGO 
$16,000,000 


— 





Has on hand at all times a variety of ex- 
cellent securities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 














FINANCE public utility developments. 

BUY AND SELL securities. 

DESIGN steam power stations, hydro- 
electric developments, transmission 


lines, city and interurban railways, 
gas plants, industrial plants and 
buildings. 


REPORT on public utility properties, 
proposed extensions or new projects. 


MANAGE railway, light, power and gas 
companies. 





WANTED 
Commercial & Financial Chronicle 
October 30, 1915, Issue. 


Bank and Quotation Section 


January 1914 
Will pay 20 cents each 





Linc Concentrating 


A security with the greatest pos- 
sibilities that can be secured at a 
most attractive price. A com- 


. AND pany that benefits by lower zinc 
CONSTRUCT either from our own de- prices and the return of normal 
neers or architects. alan 


Write for copy of special letter 


C. R. BERGMANN & CO. 


Investment Securities 





NEW YORK BOSTON CHICAGO 














William B. Dana Company 
138 Front St., New York. 


66 Broadway New York 
Telephones: Rector 6860-1-2-3-4 
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ATLANTIC MUTUAL INSURANCE COMPANY 


New York, J 6th, 1916. 

Tbe Trustees, tn conformity wtth the Charter AA & Sere: “Totp the following stasement of cone i738 Om élee 
The Com 8 business has been confined to marine and tnland transport St: 

Premiums on such od from the lst Jqnasey. 1915, to the 31st eee, MOL _ acaba 














Mawinawawe $66 4% 
Premiums on Policies not marked off Ist January, 1915............ Pa immdmbinddia ie aad ss $3" | 
BE FE iccnencccsnninhesdecmnanniushonadnnnhtae noite Raph iiiedediescnies aplichiaies dbintnan i $7 arial 56 
Premiums marked off from January Ist, 1915, to December 31st, 1915..............-.. ---$6,244,127 90 
Interest on the investments of the 1 Compan: received du the yess 328,970 78 
interest on Deposits in Banks and Trust Compaties. ad dit aneines . 75, bs 
Bent received a ht and EXPOSES. ..cccnsccncnennaseneos =. 97,835,23 $502,043 09 
‘Losses paid during the year...........-----..----..-..~..-.-. evegusnstnenss 703 62 
LAGE: BOIVOROR... oon ncasedsannase $205 ,247 5°" —" 
Re-insurances.....-.---2-22. 448/602 85$ 653,850 44 
$1,579,853 18 
patisniagicen to eiiteiaribirn aneaes taithsi ins <a! $1,076,516 36 


Expenses “neiuding ne ont Be bj officers and clerks, taxes, station 
advertisements, etce............-.-.-.... utommcicdies dietate te seimattaick 717,114 89 
SSS 





A dividend of interest of Six per cent 5 oo the cutetaandins certificates of profits will be pald to the 
holders thereof, or he paed. legal representatives, on and after Tuesday the first Po) February next 
2s utstanding ce cates of the issue of 1910 will be red id to the holders = thereof, 0 


eemed and 
their legal cepreeuniuatres, on and after Tuesday the first of Wuveen? nase. from which 


date si) 
interest. thereon will cease. The certificates to be peees at the time of payment, and cancel 


A dividend of ge per cent 1s declared on the ay remiums of the Company for the year ending 
3st December, f whieh are entitled to partics oo for whi licati certificates: 
Sl Go tdmad da, end Uiter Tossdey tho choead at tin ee 


By order of the fm tag 


Foor. L. fe BAFLIES, 
ERNEST 


STANTON FLOYD-JONES, Secretary. 


DALLAS B. PRATT, 
BBARD ANTON A. SOTEN 


TRUSTEES. 
ANSON W. HARD, 
SAMUEL T. HU 


wiongess BIDDLE, ON er ee ee 
° 5 ° I 
JAMES BROWN, CHARLES D. LEVERIOH, WILLIAM JAY SCHIEFFELIN, 
OHN CLAFLIN, GEORGE H. MACY, SAMUEL SLO 
GEORGE C. CLARK NICHOLAS F. PALMER, WILLIAM SLOANE, 
VELAND H. DODG NRY PARISH. 
ELDERT, WALTER WOOD PARSONS; WILLIAM A. STREET 
CHARD H. EWART, ADOLF PAVENSTEDT GEORGE E. TURN 

SuPAT FANE Q™ CRABS A,pEABODY, © GEORGE VAAL 
HERBERT L. GRIGGS. - CHARLES M. PRATT, ’ 


oooh Chatrman = ro 7 
ni ELIUS ELDERT 
Wanre WwooD PaRsONe. Vice-President. 
CHARLES E. FAY, 24 Vice-President. 
LIABILITIES. 
Estimated 


, and Losses Unset- 
ESTE Tet Set: $ 670,000 00 tled in process of Adjustment__...$ 3,117,101 oe 
Premi Unterminated Risks 903,703 64 








ee eee eee 


215,596 73 
115,376 7% 


nsation 

Certificates, wr Profits Ordered Re- 
deemed, Withheld for Unpaid Pre- 
pad hp senegal 22,557 86 

788.576 31 Income 1 ‘ag ee eee b'309 7 

nse BORIS. saseseceannccece * 

Certificates of Profits Giisanding- =~ 7,187,370 
256,610 
1,095,488 0 
135,000 00 











$15,582,763 48 $12,025,609 80 
@ balance Of.........--22--- 200-0 oe new cuce 


oO SSD 
imnmmil $3,557,153 68 
ts due and acerued on the = Deane. 1915, 15, amounted SE | $3 :bae SF 
and accrued on December. . amoun EE 

rance due oF . in oe Sete New York, on the Sist day of 


WOn.s -cocpaccacececesoocegcesqsocness eel eetene dome $ 172,389 50 
t has estimated the value of the Real W: 
c 


Estate 
Place in excess of the Book Value given above at...$ 460.578 ot 


And the oe ak ieaken Island in excess of the Book Value, at $ 63,700 00 
‘rae ce Beparument’s valu valuation ition of Stocks, Bonds and other Securities exceeds the , 
uation by I sapere ese A ae Bee recs cacnceca; 08,587 088 26 


@m the basis of these increase’ valuations the balance would ve 




















$6,037,250 59 
— 











MELLON NATIONAL BANK 
PITTSBURGH, PA. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS JUNE 30, 1916 


RESOURCES 
Loans, Bonds and Investment Securities-_---.-- $66,874,744 14 
I ee ee 13 01 
SS SE ary, ee | 7,696,695 17 
ens Senet Damies. ... «.« cicas cccondas suntan _ 17,382,722 33 
$91,954,174 65 

LIABILITIES 


Conte’ gua... ...--~- «cite ndedaen een 
Surplus and Undivided Profits 
Reserved for Depreciation, Etc 
Circulating Notes 
Deposits 


$6,000,000 00 
3,509,602 32 
316,765 86 
3,417,997 50 
78,709,808 97 


$91,954,174 65 























The Union Trust Company of New York will act as Trustee of 
permanent charitable, educational or religious trusts, cre- 
ated either under a will or a trust indenture, and gives special 
attention to trusts of this character. The Company also acts in 
the capacity of Treasurer, Assistant Treasurer, Financial Agent or 
Depositary for such institutions, and is qualified and equipped to 
render expert and attentive service in all such relations. 

The Union Trust Company’s record of fifty years in the con- 
tinuous administration of all the usual forms of trusts invites con- 


fidence in the permanent maintenance of a high standard of ability 
as trustee. 


UNION TRUST CO., 80 Broadway 
CAPITAL AND SURPLUS - $8,500,000 
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STEWART SUGAR COMPANY 





To the holders of Second Mortgage Seven 


Per Cent Gold Bonds of the Stewart 
Sugar Company issued under its mort- 
gaze to Knickerbocker Trust Company 
(now Columbia Trust Company), as 
Trustee, dated June 10, 1907. 


* NOTICE IS HEREBY GIVEN that pursuant 
to a resolution of its Board of Directors the 
Stewart Sugar Company has elected to exercise 
the right of redemption reserved to it by Article 
Fourteenth of said mortgage and does hereby 
give notice that it will redeem on November 1, 
1916, all of the Second Mortgage Seven Per 
Cent Gold Bonds issued under said mortgage 
of June 10, 1907, paying for sach $1,000 bond, 
upon surrender thereof and of all unpaid and 
unmatured coupons, the sum of $1,050 and the 
— interest on said bond to November Ist, 


Such redemption will be effected and payment 
made at the office of Columbia Trust Company, 
Trustee, under said mortgage, No. 60 Broadway, 
New York, After November Ist, 1916, 
all bonds will cease to bear interest. Income Tax 
Certificates must be presented covering the inter- 
est due November Ist, fete 

New York, July 25, 1916. 

. STEWART SUGAR COMPANY, 
“ba JOHN 8. FISKE, Treasurer. 


Holders of the above mentioned bonds of the 
Stewart Sugar Company are hereby notified that 
on or after July 26, 1916, they may obtain pay- 
ment therefor at $1,050 for each bond and accrued 
interest to the date of presentation, but not later 
than November 1, 1916, by surrendering the same 
with all u apene and unmatured coupons to Colum- 
bia Trust Company, the Trustee under said mort- 
Face. No. 60 Broadway, New York, t + 

nterest on said bonds wll in any event cease on 

November Ist, 1916. Income Tax Certificates 

— be ow York. duly oe tole. the accrued interest. 
ork our 5 


2 
ART 'SUGAR COMPANY, 
VAGHN S. FISKE, Treasurer. 


STEWART SUGAR COMPANY 


To the holders of First Mortgage Six Per Cent 
Gold Bonds of the Stewart Sugar Com- 
pany issued under its mortgage to Bowl- 
ing Green Trust Company (now The 
Equitable Trust Company ot New York) 
as Trustee, dated June 7, 1907. 

NOTICE IS HEREBY GIVEN that pursuant 
to a resolution of its Board of Directors the Stew- 
art Sugar Company has elected to exercise the 
right of redemption reserved to it by Article 
Fourteenth of said mortgage and does peneeT, give 
notice that it will redeem on October 1, 1916, all 
of.the First Mortgage Six Per Cent Gold Bonds 
issued under said mortgage of June 7, 1907, pay- 
ing for each $1,000 bond, upon surrender thereof 
and of all unpaid and unmatured coupons the sum 
of $1,050 and the accrued interest on said bond 
to October Ist, 1916. 

Such redemption will be effected and payment 
made at the office of The Equitable Trust Com- 
pe ny of New York, Trustee under said mortgage, 

o. 37 Wall Street, New York, fter 
October Ist, 1916, all bonds will cease to bear 
interest. Income Tax Certificates must be pre- 
hr covering the interest due October Ist, 


New York, July 25, 1916 
STEWART ‘SUGAR COMPANY, 
JOHN 8. FISKE, Treasurer. 


Holders of the above-mentioned bonds of the 
Stewart Sugar Company are hereby notified that 
on or after July 26,1916, the ey may obtain pay- 
ment therefor at $1,050 for each bond and accrued 
interest to the date of presentation but not later 
than October 1, 1916, by surrendering the same 
with all unpaid and unmatured coupons to The 
Equitable Trust Company of New York, the 
Trustee under said mortgage, No. 37 Wall Street, 
New York, N. Y Interest on said bonds will in 
any event cease on October ist, 1916. Income 
Tax Certificates must be presented covering the 
accrued interest. 


New York uly 25 , 1916. 
STEWART SUGAR COMPANY, 
JOHN S. FISKE, Treasurer. 


| . 











AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
‘oble & West Sts,, Breoklyn, N. Y. 


THE FINANCIAL REVIEW 


400 PAGES 
ISSUED ANNUALLY BY THE 


Commercial & Financial Chronicle 


This well-known year book of Finan- 
cial Facts and Information is issued 
annually in March. 


TERMS. 
Price of the Review, bound in cloth_...$2.25 








William B. Dana Company 





SEPT. 2 1916.] 
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Cotton 


Trust Companies 





Yohn D. Herklotz Chas.O.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Euqhange 
New Grieans ten Exchange 

Associate rs Live Cotton Assn. 
New Y ce Ex nge 

New York Coffee Rpotange 
Chicago Board of Trade 
London Commercial Sale Rooms (Coffee Ex.} 








Geo H. MeWadden & Bro., 


COTTON MERCHANTS 
121 Chestnut St. 66 Beaver St. 
PHILADELPHIA NEW YOu K 





Liverpool Correspendents 
FREDERIC ZEREGA & CO., 
Havre Correspondents : 
BOCIETE d@’IMPORTATION et de COMMISSION 


Milan Corresponder 
McFADDEN & CO., LTD. 
Alexandria Correspondents 
REINHART & CO., LTD 


GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 
NEW FORE poh AF N E 
NEW voas 
NEW Y as OO 





CE eNcE 
OX rire 
BUSI E KOH 
TAN DXOHA GE. 
EMBE 


LIV ERPOOL COTTON ASSOCIATION, 


Stephen M. Weld & Co. 


COTTON MERCHANTS 
82-92 Beaver Street, New York City 


ON PHILADELPHIA, 
ones PALL orig a i} 2 
Liv 


erpool, W. co. 
Bremen. LT BREOMT, WELD & CO. 


ROBERT MOORE & CO. 


Delmonice Building 
56 Beaver Street, New York 
COTTON MERCHANTS 


Members New Yerk Cet Exchange 
Asociate Members Liverpee! C m Asseciation. 


WI LLIAM RAY & CO, 
Successors to 
GEO. C@®PELAND & CO., 
COTTON BROKERS. 
25-26 Cotton Exchange New York 
Orders for future delivery centracts 
on the New York and Liverpool Cetten 


Financial 




















Public Utilities 
in growing com- 
munities bought 
and financed. 


@GTheir secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 

















Mining Engineers 
H. M. CHANCE & CO. 





Mining Engineers and Geologists’. 
SOAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
PHILADELPHIA 


Gresel Bide 





‘The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, 


Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity, Executors, Ad- 
ministrators, Assignees, Guardians, Trustees, 
Corporations and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer 7 and Registrar of Stocks and Bonds 
Interest Allowed on Deposits Subject to Check 


$2,000,000 


OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice-President 
ALEXANDER COCHRANE, Vice-Pres. 
ae we P. FISH, Vice-President 


ORRIN C. HART, Trust Officer 
ARTHUR F. THOMAS, A’t Tr. Offic’r 
R. B. GAGE, Mgr. Safe Dep. Vault. 
BOARD OF DIRECTORS 

George Wigglesworth, Chairman 


Arthur Adams Morris Gray 
7 Bowditch Franklin W. Hobbs 
Cameron Bradiey James R. Hooper 
qb oe David P. Kim all 


Timoth E. B 
— er Coc aan 
rge H. Davenport 
Phiie. Dexter 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 
Frank H. Gage 


CENTRAL 
TRUST COM PANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Robert A. Leeson 
Ernest Lovering 
Walworth Pierce 
James M. Prendergast 
Henry H. Proctor 
Herbert M. Sears 
Henry L. Shattuck 
Eugene V. R. Thayer 





Capital,Surplus & Profits $6,500,000 
Deposits 45,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly cauipped to handle all business 

pertaining’ ¢ nking, and invites e 

seqoumts of , me... corporations, firms and 
individuals. 





Rhode Island 


Hospital Trust Company 
Providence, R. I. 


CAPITAL .......-..-..2-- $2,500,000 
2.500,000 


DIRECTORS. 


HERBERT J. WELLS, President. 
HORATIO A. HUNT, MS ey 
PRESTON H. GARDNER, V.-P. & Tr. Officer 
- WEST JR., Vice-President. 
WELL, Pres, 


JOHN E. WILLIAMS, Asst. Sec’y 
G.A.HA ARRINGTON, Asst. Tr. Otticer 
HENRY B. HAGAN. Asst. Sec’y. 
ERNEST A. HARRIS nse. Sec’y. 
GEORGE H. CAPRON, Asst. Sec’y. 
ALPH 8. RICHARDS. Asst.Sec'¥ 


John R. Freeman, 
Robert W. Taft, 
a Knight. 


Edward D. Pearce 
Herbert J. Wells, 
Lyman B. Goff, 


Rowland G. Hazard, nk W. Matteson, 
Samuel R. Dorrance. Robt. H. I. Goddard.Je 
Howard O. Sturges, Henry D. 8h arpe, 


Stephen O. Metcalf, 
Walter R. Callender. 
Edward Holbrook, 
James E. Sullivan. 
Benjamin M. Jackson, 


Isaac B. Merriman, 
Charles ©. Gardiner. 
Alfred K. Potter, 
William L. Hodgman, 
Frank H. Swan. 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WIBLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Ban 





Good men, whether experienced in life insurancs 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, : . 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


FRANK LYMAN 
jon seo STILLMAN 


J. PHELPS 
LEWIS OASS LEDYARD 
LYMAN J. GAGE 
PAYNE WHITNEY 


WILLIAM M 


Surplus and Undivided Profits . 
This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, rea! or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


VES 
ARTHUR ConTIss JAMES 
KINGS 
WILLIAM STEWART TOD 


$2,000,000.00 
$14,404,415.00 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Sec’y 


TRUSTEES 


JOHN A. STEWART, Chairman of the Board 
WILLIAM ROCKEFELLER EDWARD ‘Y KEEP 


MILLS 
N. BLISS JR 


H FOREST 
WILLIAM VINCENT ASTOR 
CHARLES F. HOFFMAN 
WILLIAM SLOANE 


LEY 











L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 
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Financial 2 
FINLEY BARRELL & CO: 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 


COTTON—COFFEE 


MEMBERS 


tock Exch 
sie mig et ty Cattads Bachan e 
hg Coffee Exchange 
° Produce Exchange 
cago Sect Eat 
xchang 
“St. Louis Serchauts? ig Bapbange 
Mi lis  cnangas of Commerce “= 
amber 
mneePe Duluth. Board of Trade 
innipeg Grain Tachanse 


FIRST NATIONAL BANK 
RICHMOND. VIRGINIA 


Cepital and Surplus, $3,000,000 


john B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
61 Broadway New York 





New 














Cotten 
Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
26 to 22 William Street, New York 


Execute Orders for Future Delivery 
&t the New tox. eek, and New Orleans 
Cotton_E Also ers for 


xchanges. ord 
COFFEE AND SUGAR 
At the New York Coffee E 


at SRALN ANB PROY SIONS : 
At the “- OTTON. ESP © aden 


Hubpara Bros. & Ce. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS} 


Room 52, Cotton Exchange Building, 
NEW YORK. 














GEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Qrders executed on the above Exchanges, as wel) 
as in New Orleans, Chicago and foreign markets. 


EVERSZ & COMPANY 


Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for investment. 











134 S. LA SALLE ST., CHICAGO 





Pennsylvania Cons. 
44s 1960 


Seasongood & Haas 


7 Wall Street New York 


Financial 


Financial 





We recommend for investment: 

Phere Counties Gas Co. 54s, 
1 

Kansas City Rys. Co. 5s, 1944 
Am. Refrig. Trans. Co. Eq. 5s, 1920 
United Fuel Gas Co. 6s, 1936 
Kentucky Lt. & Pow. Co. 6s, 1931 
Ft. D. Des M. & So. RR. Co. 58, 1938 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. S. Government Bonds 
and 
Investment Securities 


C. F. Childs & Company 


CAPITAL, $500,000 
208 So. La Salle St., 120 Broadway 
CHICAGO NEW YORK 





YARD, @TIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





H.C. Speer & Sons Co. 


Established 1885 


County, City, School and Drainage 
Bonds 
Bought and Sold 
Ficst National Bank Building Chicago, III. 





W. G. SOUDERS & CO. 


INVESTMENT BONDS 
DETROIT MILWAUKES 


208 Seuth La Salle Street 
GHICAGO 





CHAS. S. KIDDER & Co. 


MUNICIPAL BONDS 
SEASGNED GAS BONDS 


108 So. La Salle Street 
Established 1898 


CHICAGO 





Devitt, TREMBLE & Ge. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





Elston & Company 


MUNICIPAL 
GAS AND ELECTRIC BONDS 


ST. LOUIS LOUISVILLE 
39 South La Salle Street 
CHICAGO 





—™ 


| Chicago Junction Railroad 4s 
Pacific Power & Light Co. 5s 
Sulzberger & Sons Co. 6s 
Bruns.-Balke-Coll. 7% pfd. Stk. 
Utah Power & Light 7% Pf. Stk? 


AMES, EMERICH&CO 
105 So. La Salle Street CHICAGO 





German, Austrian, Hungarian 


Foreign Caesiaticat Bonds 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wellenberger & Co. 


INVESTMENT BANKERS — 
105 So. La Salle St., Chicage 








F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanga 





pou 
i 7 = 
EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


) 





Dominick & Dominick 


~ Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stook Exchange. 





Cc. W. ANDERSON & CO. 
39 S. LA SALLE ST., CHICAGO 


Dealers in Investment Securities 
issued by established Corporations 























The ie( finaticial 
ommecil §\ J hronicle 


ANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 












































INDEX TO THIS SECTION. 


PAGE PAGE 
INDEX TO ADVERTISEMENTS. - - -- 13 || TEXTILE MANUFACTURING STOCKS— 


REVIEW OF AUGUST_--.-__._------ 13 WORTEMEM MIIZS - 2... 5 cc cnbe 46 
TRUST CO.RETURNSIN NEW YORK 17 sonia Wise ... 3 oo én dees 46 
NEW YORK STOCK EXCHANGE— inet e Re ass Saree ON ies 46 

RECORD OF BOND SALES AND PRICES - 19 || MINING STOCKS.__________________.. 46 


RECORD OF STOCK SALES AND PRICES__ 29 INSURANCE STOCKS AND SCRIP... 46 
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STEAM RAILROAD BONDS._______- 33 

ins ae tend mene 3a || TITLE GUAR. & SAFE DEP. STOCKS. 47 
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Septem ber 2,1916 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
FRONT, PINE & DEPEYSTER STs.. NEW YORK. 





























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1915 


income for Year 1915 

Paid to Policy-holders during year 
Reserves and Liabilities 
Contingency and Dividend Funds 
Assets 


Insurance in Force 


$88 251,707.66 


67,978,329.32 








517,388,963.43 


99,139,290.57. 


616,528,254.00 


1,636,538,117.00 


Annuities in Force 2,739,551.38 © 
CHARLES A, PEABODY, President 
WILLIAM H. TRUESDALE, Vice-President 

GRANVILLE M. WHITE, 
GEORGE T. DEXTER, - - - - 2d Vice-Presidents 
JAMES TIMPSON, 
WILLIAM J. EASTON, : 

- - - Secretaries 
WILLIAM F. DIX, 












































THE Paterson, FR. F. 
® 
Seaboard National Bank °F Nat; | Bank 
NEW YORK irst ationa an 
Statement at Close of Business June 30 1916. 
> RESOURCES. 
Surplus and P rofits, e $2,865,000 BE NAS. one nctensocsenenses $1,928,228 51 
U. S. and Other Bonds-..-_-......--- 1,269,877 51 
, ° me —_—————. $3,188,106 02 
Deposits, me $55,000,000 Cash and Balances in Banks--.---- $1,016,881 71 
Due from Treasurer U. S_-..------ 16,800 00 
UN, In os cs cs sia seu to tao 490,898 51 
BG. BARI ssn nonin ccdniowcenccccascdssiilagn President ieee Te a a ea ae ay oy > 3 
Ee Tee ae Vice-President sseneee ° 
ee Mp i eS ERTS iF ROA Vice-President 
ee natadnanalianies Vice-President Stemi orsns ema 
Star Gee i ee Capital Stock, Surplus and Undivided Profits-. $1,168,409 88 
SA weagme.... ek tS ea mM Assistant Cashier Circulation -..----.--------------------------- 295,997 60 
Se gOS ree eee Assistant Cashier Deposits -..-..-..-..--..---------------------- 3,562,078 86 
Si, En cor ckdnbdvadwecanckucuwe ue Assistant Cashier $5,021,486 24 
OFFICERS. 
. inh EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier 
Accounts of Out-of-Town Banks Especially Solicited ROBERT J. NELDEN, videPres. FRED'’K D. BOGERT, Asst. Cash. 
CORRESPONDENCE INVITED. PROMPT ATTENTION GIVEN TO COLLECTIONS. 











HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Comer Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 SURPLUS & PROFITS, $15,500,000 





WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President J. NIEMANN, Asst. Cashier 

SAMUEL WOOLVERTON, Vice-President WILLIAM DONALD, Asst. Cashier 
ELMER E. WHITTAKER, Cashier GEORGE E. LEWIS, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier HENRY P. TURNBULL, Asst. Cashier 


WILLIAM H. SUYDAM, Manager Foreign Dept. 





























pp heathen COAL # JRON Mom 
CHEMICAL NATIONAL BANK ? EO 
Statement at Close of Business June 30 1916. NEW YORK 
ASSETS— 
Loaps and Glevemnte- «~~ - 3-24 i sete nish ons machina ete $33,571,353 54 
- 5. bonds to secure circulation_._...________ 460, ; 
She en he enon asunsine sie 1.300400 ak Statement at Close of Business June 30 1916. 
Banking nous eee weenenscncnwewncccccwcccccees ‘ 790,000 00 
a nosh ou Se ke in ewes tw on Seni od reg cl .071,581 76 
Exchanges for Clearing House, &c.---_________ 6,114, RESOURCES— 
SPO UEOES Wie. POIUR SL 6. a adbensesncqeasncd 14-638 +4 Loans and Discounts-........-.--------<-----« $6,628,440 61 
Five per cent redemption fund-_---.--.___.____- 22,500 00 S'S. Bouds af Par... ciaisiiao oes -scektocmsaabe 414,500 00 
Cash on + aye easier detrto at dantetaiet teres eda 46,716 97 Meher Banden<n--~-dicnnitidk~-0~-3eeeneeneaye 2,823,185 56 
ea eis decided akcie its $2,651,417 00 Dud from Banks... Joon dapoashie---sesedsnens se 672,372 09 
Legal-tender notes--.-------.-- 551,790 00 = Cash and Exchanges.-.--.--.------------------ 2,266,620 38 
Federal Reserve Bank-.-..-..-......_.____._.____ 2386 a0 oe Accrued Interest Due June 30.----...-.....-.-- 19,917 72 
MAD ITIES— LIABILITIES— 
Satnteed....--..-------2 1 ee Castel: DMoske, «-5.<ncntdass<bbpdesedatbdenenss $1,000,000 00 
National bank notes outstanding anes sume emaies 1,162,390 94 Surplus and Profits (Earned) -----.----...----- 743,204 62 
Stat e bank notes outstanding__._______- "~~. rete + 4 Circulation -.--------------------------------- 414,500 00 
Eecerved tor ¢ ANSEL A SS ERE IE OR IE * 30.847 49 DORON oo Lodd sa escescdinccksnlenbsutecdabias 10,632,173 32 
eposits, v Reserve for Taxes.-.--...-------.--------.----.. 15,158 42 
f 
ntions o- _ thes egmdenacones #"$33,569,696 49 Dividend Account----------------------------- 20,000 00 
> ' 
ee eee eet eee ee 4,499,118 96 $12,825,036 36 
38,068,815 <7 JOHN T. SPROULL | President 
$49,722,891 6g | DAVID TAYLOR, Vice-President ADDISON H. DAY, Cashier 
gol a ALLISON DODD, Vice-President H. J. DORGELOH, Asst. Cashier 
OFFICERS. 
J. B. MARTINDALE, President. 
H. K. TWITCHELL, Vice-Pres. FRANCIS HALPIN, Cashi 
JAS. L. PARSON, Asst. Cashier. E. H. SMITH, Asst. Cashier. Member New York Clearing House Association 
I. B. HOPPER, Asst. Cashier. 
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Merchants National Bank 


WORCESTER, MASS. 


Statement at Close of Business June 30 1916. 
ASSETS— 





Loans and Discounts..............--enencce eee $7,258,883 63 
Bonds and, Securities... .... . 2.66.0... cnncsneoenn 1,873,733 82 
Banking House..-.....~------ 2 eee een een wesence 620,000 09 

Customers’ Liability Letters of Credit and Bills 
of Exchange.....-.-------------------0---0-- 771,803 56 

Cash on Hand, .n Banks and Due from United 
States Treasurer... 2... nase cc ccc ccsccwecie 2,892,655 53 
$13,417,076 54 

LIABILITIES— 

CIEL 6 oc ccomncccnerccnsendswaccuccensenaenee $750,000 00 
Surplus and Undivided Profits-...----...-----. 751,693 37 
RAPGIIMUIRS NOGOS 66 <cdeecnbccccdnnosdacacates 280,500 00 
Acceptances Based on Imports and Exports... 771,803 56 
ens ACCOURE on oe sce Rie Sas ele eau 15,000 00 
ERODOGEES 6a 5 aces ssbb ececcdessedscsecntdens de 10,848,079 61 


$13,417,076 54 
The Largest National Bank in Massachusetts, 
Outside of Boston. 








F. A. DRURY, President. 
C. A. EVANS, Vice-President. A. R. BRIGHAM, Assistant Cashier 
OC. 8. PUTNAM, Cashier. E, W. JENKINS, Assistant Cashier 


Collections on all New England 
Received on Favorable Terms. 





Merchants National Bank 








PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement at Close of Business June 30 1916. 








RESOURCES. 
LOGS GOR DISOCUDEE cnn sncecenscasncusesccace $5,803,292 10 
United States bonds and other securities_-_-_.-.- 3,587,830 40 
Stock in Federal Reserve Bank_-.-.-.......--.--. 52,500 00 
Dass NEMIS ncn cuccncwcsscsssocowsnsncidade 100,000 00 
Cash and due from banks--.-...........-...---- 1,860,082 60 

LIABILITIES. $11,403,705 10 
DDI OAL .. cnnngieddincchnntaadmamagimnk da diainiutess $1,000,000 00 
Surplus and undivided profits_............._ - 1,154,902 75 
National Bank notes outstanding---......-..... 980,000 00 
SEE Ctiniinivana pine awindingine ame mmmmeaheni 8,125,802 35 
OEE TINO. « sr nwcccenanswmnk mawn ane aemadine 143,000 00 


$11,403,705 10 





ROBERT W. TAFT, President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates. 








BOSTON’S OLDEST BANKING INSTITUTION. 


THE NATIONAL UNION BANK 


BOSTON 


40 STATE STREET 


INCORPORATED 1792 














STATEMENT AT THE OLOSE OF BUSINESS JUNE 30, 1916 











RESOURCES. 

U. S. Bonds to Secure Circulation --_---.-----.--------- 00,000 00 

NE ia. ca csaeirsnh sh cs inh he cs ape weaken aanentn ase ai tl 650,774 88 

Tie LOOMS BME TISCOUNRES. . = ~~ oon we cccncccwdeeennans 7,499,603 97 
DORR DOORS... none neese-<gepeesen $2,326,108 00 

Due from— 

Federal Reserve Bank--_-..-...------- 457,414 73 
Other Reserve Banks--_-_------------ 811,352 46 
a a a os ante in tas ey co Se Se te 693,485 95 
Riise TERME. Kcccconcctwecnadames ,000 00 
ESERIES FASE TE 587,277 63 
ae ce gan onan mnee 655,908 39 

‘5,669,547 16 

Customers’ Liability—Letters of Credit.......------- 412,850 00 

Customers’ Liability—Acceptances--_-._-..------------- 293,333 32 

Loans for Customers’ Accounts----.-.-.---------------- 150,000 00 

$14,976,199 33 

Henry S. Grew...--~--------- President 


William S. B. Stevens_-_ Vice-President 








LIABILITIES. 
NII ine inti ta se wien ns tases cepa eee ee aie cee ale $1,000,000 00 
BORING « 2 wo teen en ncccnscccsanctsonesccs 1,000,000 00 
RE ER Ty SAE RA i 276,001 35 
LR ER TES Gd EI cased 51,815 61 
s $2,327,816 96 
Circulation ... vidkbsdsedddichtche ba kbin octsendoiadede hae 400,000 00 
Deposits— 
NON oa. wi sa cddssi tountniin Od aaah a $8,370,818 41 
DE So i dumennen nn gekinkinasonke 2,497,135 59 
ss bs anand ditict ad maineatdibice idee cls 524,155 05 


—_—_————_—— 11, 392, 
Dette of pete tLe... ccwtennvanekiebewdvusanuue 3 30 00 





Letters of Credit guaranteed_.-----------.-...--.---- 405,000 00 
Acceptances based on imports and exports-_-_-__-_----- 293,333 32 
Customers’ Funds Loaned-_--_-.........-_----------- 150,000 00 
$14,976,109 33 
Arthur E, Fitch_____________ Cashier 
John W. Marno_____-_ Assistant Cashier 


A BANK OF MEDIUM SIZE, WELL ORGANIZED TO RENDER THE BEST OF SERVICE. 











Hartford-Aetna National Bank 


ESTABLISHED 1792 







RESOURCES $14,000,000 


_ NATIONAL BANK 
4 


a ey. A. Spencer Jr., President 

F. P. Furlong, V.-Prest. W. 8. Andrews, Asst.Cash. 
H. T. Holt, V.-Prest. E. M. Crampton, Asst.Cash. 
A. G. Brainerd, Cashier D.W.Hubbard, Asst. Cash. 


—— 


Special attention given to 
Hartford Collections 











First National Bank 


OF JERSEY CITY 


Statement at Close of Business June 30 1916. 


RESOURCES— 


Loans and: dlecountec 6 i.e ae ees 
Due from banks and bankers----.------------- 


$4,469,017 50 
4,445,263 78 





Real estate and securities--....-..-.---------- 525,109 00 
United States bonds... .. 6.65 sc cenceeecsncnuee- 550,000 00 
Customers’ Liability, Letters of Credit..-..---- 22,000 00 
CO. cneeksn ccd comadaneua bel undndnsesuene 944,634 79 

$10,956,025 07 

LIABILITIES— 

OE Ra RAR eB ny NAA Sy papain 83) ab WTR aI Nhs $400,000 00 
Surplus and undivided profits_........-------- 1,266,515 43 
Cincutatien iit Gi... nccnemenecennemaksaseeen 392,400 00 
Lettece of credit... ...< i. can ccccncacesansevemmnne 22,000 00 
TORIES os cen ndiwek dcmaekdccdnasckdnesincsaenan 8,875,109 64 

$10,956,025 07 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 


EDWARD I. EDWARDS, Cashier. HENRY BROWN JR.., Asst. Cashier 








3 


THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business June 30 1916. 


RESOURCES. 
Loans and investments--_.......--------------- $10,186,598 46 
Det FPON PORES. on we wcnccccncccchpcceshaewocce 1,638,848 35 
Customers’ liability, letters of credit-...------- 651,652 02 





Exchanges for Clearing House---.-------------- 432,702 87 
er a att Ee petal ty ee NR CORIENET BREET 2,131,843 29 
LIABILITIES panic tee 

{ . 

Capital steck ..2....... csc cndoncccccncweseses $1,000, 
Surplus and net profits....-...-.------------- 1,409,621 73 
CAPS RIAMOR: 4.6iccicdonsndaceondshsockddntgeocan ,000 
LOGRets OF CHOI < on cnc odbc cwntqcancescnccce 27,5652 02 


Acceptances under Letters of Credit...-------- 
Deposits 


$14,941,544 99 





JAMES F. SULLIVAN, 








‘The reward for doing 
business right is more 
business. 


Resources are now over 
$40,000,000 





Corn Exchange 
National Bank 














ent. ‘ = 
GEORGE H. EARLE, JR., WM. P. SINNETT, 
Vice-President. Cashier. Philadelphia 
FRED F. SPELLISSY, 
Assistant Cashier. 
We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. , 
Se | 








CHARTERED {832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 











RESOURCES Ma AP LIABILITIES. $3,000 

Loans and Investments____.______________- $46,929,810 16 8 per ae oe Ba eee HT NT EMR ‘ 000 00 
Customers’ Liability under Letters of Gredit-. ' 93,618 76 | Gutuintion, Noe ennnnno orn \‘oratan te 
ey Liability account of Acceptances. 518,056 00 | Acceptances Based on Imports & Exports.--. 518,056 00 
xchange for Clearing House.-----------.. 2505/986 72 | Kelters of Credit. -—-—-—----------o-n-0--- Ra 
ea aw... ............ 11'615.042 78 | POM -------------------------------- 61,396,065 52 

$69,983,285 68 $69,983 285168 

OFFICERS 


JOSEPH WAYNE JR., President 


EVAN RANDOLPH, Vice-President 
CHARLES M. ASHTON, Cashier 


ALBERT W. PICKFORD, Asst. Cashier 
ALFRED BARRATT, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENGE SOLICITED 








———— 


The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
FRANK G. ROGERS, Vice-President. 
W. K. HARDT, Vice-President, 


R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 
W. R. HUMPHREYS, Assistant Cashier. 


CHARLES F, SHAW Jr., Assistant Cashier. 








Charter No. 1 


THE FIRST 
NATIONAL BANK 


OF PHILADELPHIA 
Condensed Report at Close of Business June 30, 1916. 








RESOURCES 
DPems BOO Te voatients. .ooscces ce ncastdsenesccnscunell $26,458,904 66 
RemOGeONe UTED Ss. ct duns sewed. bi scccciaw $3,447,920 20 
Exchanges for Clearing House-.--.....---.- 2,017,911 93 
Cash and Reserve-.-....-......----.----- 4,378,061 29 9,843,893 42 
$36,302,798 08 
LIABILITIES 
SOE 1. o cnr ane geen ones con negagegeqracecosccceuyane $1,500,000 00 
Surplus and Undivided Profits_.-...............-.-.- 1,642,828 45 
Uneatned Discount .............6-222 ene eencsnne cue 119,604 60 
CIGMMERIOT 6 Medi nd Seen con sngwnedaypscbbnceucsiewce 527,000 00 
RIG Bante «ont te 6 dead dipedk on uannucdciennces 32,513,365 03 
$36,302,798 08 
WM. A. LAW CHAS. H. JAMES 
President Ass’t Cashier 
KENTON WARNE FREAS B. SNYDER 
Vice-President . Ass’t Cashier 
THOMAS W. ANDREW HARRY J. HAAS 
Cashier Ass’t Cashier 


Though proud of its historical record, this bank 
takes greater pridein thatitis equipped and conducted 
for the highest class service to its customers. 


—_—— 

















‘* Strength and Service”’ 


The character of service we 
render our customers is the reason 
for our steady growth. 


Here you get close personal 
attention. 


Tradesmens 


National Bank 
PHILADELPHIA, PA. 


ESTABLISHED 1846 


























Organized 1803 


National Bank 1864 


The Philadelphia National Bank 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 


RESOURCES 
Loans and discounts______._..----- $59,118,330 50 
cee seems Meme oe cs 14,741,403 94 
Exchanges for Clearing House--_---- 4,516,410 86 
ae 20,308,114 88 
Customers’ liability under letters of 


credit and acceptances___-------- 8,387,149 40 


$107,071 ,409 58 








LIABILITIES 
SOK... ccniennhinaena tae $1,500,000 00 
Surplus and net profits (earned) - - --_- 5,034,697 49 
ne ce cele ae oe 102,997 50 
Cateess Of cre@dit.... ~~ conse wont 4,298,066 00 
BUNNNINS 6s os cect ess 2,949,245 73 
Aoseptances sold. .....;......<.<+s 1,422,355 54 
SET win ic ooo conn oa eae eee 91,764,047 32 





$107,071,409 58 


LEVI L. RUE, President 


CHARLES P. BLINN Jr., Vice-President 
O. HOWARD WOLFE, Assistant Cashier 
DAVID W. STEWART, Assistant Cashier 


WILLIAM S. MADDOX, Vice-President 


HORACE FORTESCUE, Vice-Pres. & Cashie 
GEORGE F. GENTES, Assistant Cashier 
FRANK P. STEPHENS, Assistant Cashier 


EVERY FACILITY FOR THE SATISFACTORY HANDLING OF ITS CORRESPONDENTS’ 
BUSINESS, BOTH DOMESTIC AND FOREIGN 


ACCOUNTS OF BANKS, BANKERS, MERCANTILE FIRMS AND CORPORATIONS 
RESPECTFULLY INVITED 


FOREIGN EXCHANGE BOUGHT AND SOLD 


LETTERS OF CREDIT ISSUED 








~ GIRARD TRUST COMPANY | 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1916 











ASSETS—} LIABILITIES— 

Cash in Vaults and Banks________--- $9,504,020 19 i i el $2,500,000 00 
Collateral loans___________________. 28,819,489 11 aad oh 3 By oe abit Seiad Like wt eA LA w ole 7,500,000 00 

Investment securities___________--_-- 17,878,272 39 Undivided profits (less expenses and 
en OO «.. -. .. << ss Ata boas wane 3,157,564 51 Le aS RIAN 1,205,097 21 
Dividends for payment July 1, 1916__ 225,054 00 
pO aT lees OO Bar LE 42,929,194 99 
$54,359,346 20 $54,359,346 20 

OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, Vice-President. 
GEORGE H. STUART 3d, Treasurer. bgy 
THOMAS 8S. HOPKINS, Asst. Treasurer. 
LARDNER HOWELL, Real Estate Officer. 


E. S. PAGE, Vice-President. 


A. A. JACKSON, Vice-President. 
SAMUEL W. MORRIS, Secretary. 
JONATHAN M.STEERE, Trust Officer. 
G. L. BISHOP JR., Asst. Trust Officer. 


JOHN M. OKIE,- Asst. Real Estate Officer. 


ACTS AS EXECUTOR, ADMINISTRATOR, TRUSTEE, ASSIGNEE AND RECEIVER. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
ACTS AS TRUSTEE UNDER CORPORATION MORTGAGES. 


REGISTRAR AND TRANSFER AGENTS. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 




















Union National Bank 
OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Statement at Close of Business June 30 1916. 
RESOURCES. 


B@ans and discounts... .cccccccoccccesswivsbi $10,628,255 25 
es ee  owbundeetwndasnanatiene 600,000 00 
RGR EOL, ., ... nusiomieinieinidide alae mau baieinn 175,000 00 
Other seeds 2H Donds.cccsccccuccoccsibinis 3,171,191 32 
eee Cee EE. on bbcode dasdnens Wdsedcaeee 879,882 83 
SOE BEE POON TEs ockccccunnsdecnceconnwocusuen 5,647,746 80 

»102,076 20 

LIABILITIES. wnt 

eee en <u as udenine a cheese ahebewenel $1,500,000 00 
EE TY Sane nnanecpaen ter aan 2 MB Torey 1,500,000 00 
Undivided profits ..._...........2..........--- 923.490 09 
National bank notes sedtanaene. aw hinwaeenda aaa 50,000 00 
RPRONNGE oncucwnccanoc cis oedusesaunee 17,128,586 11 





$21,102,076 20 
WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. CHARLES H.IMHOFF, Vice-Pres. 
W. C. PEARSON, Cashier. E.D.FARNSWORTH, Asst. Cash. 
E. L. ARNOLD, Asst. Cashier. O.H. MERZ, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 


W hitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business June 30 1916. 


RESOURCES. 

nanms sted Dlecesi is in cntitibnsaah $12,353,053 27 

Bonds to Secure Circulation_---...--...- 1,520, 00 

Bonds to Secure U. S. Deposits-........-.- a 00 
Other Bonds to Secure Postal Savings--------- 97, 00 
Stock in Federal Reserve Bank...-.---.------- 120,000 00 
other Soads and Furniture aad Eg-soncoenc=os* 300 Ss b+ 

anking Ose. Furniture an xtures......- ,950, 

Cee? RBGt MOtHOS. oon. eee ceo nea ee 12,500 00 


ane from Banks ond U.S. Treasurer ot ,061,612 18 








Cust Liability L f Credit uth +4 30 
ustomer t tt reddit. .wisices ’ 
Customers’ Linpility Acceane of Rcceptances.. 998,778 92 
Sai NOMOMNE esalcs hhh doc) uy exacts 4s ao ea $26,944,491 45 
LIABIITIES— 
+ pt Stock ees abtal tees eed big reyes ed be 
Undivided Profits -22222777727777- 71882782 08 $4,166,732 08 
nnd a od Lin sbbbbindabinathi, Etta dk bike ak 1,520,000 
RIODORIGS «mo sod ncn dnb bende tn Cech che weeaea 19,166,911 
Guartect dividend, 34%, now declared._-.--_.-. 87,500 00 
ROSS VOG F600 ‘TR cwticcsescecessussiotonqoses 60,000 
Letteds: OF CORGiba no ctdisitiniediitnetcidsnbids 961,569 00 
Acceptances for yor of Customers..-_..---.- »T78 
Total 625 ok oe at es 5 i cee ease $26,944,491 45 


JOHN E. BOUDEN JR., esiden 
FRANK B. va Vice-Pres. JOHN ‘B. "FERGUSON, Cashier 
wii Vice-Pres. N. a BERTEL, Assistant 
‘ve Be m 

















J.D. O'KE E. EEP, Assistant C. 
Bankers. Poa Se 
INCORPORATED 1900 oe 
BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 
RESOURCES LIABILITIES 
meme and Giniewilt......cncccccscantiocenct OA ET BT EMI Ae $1,000,000 00 
SS TIPINONE MUNIN a: ince co-crinkir wslaisiidbssnsiplaiicn in nSabaasbeisecn 6,018,197 54 | Surplus and net profits............-.----- 3,632,756 50 
Cee Gaal DOnenVe....... cccecedcdcocccecneccs gg SS LEA e RG LS eT 235,000 00 
Exchanges for Clearing House__.........-- See oe | Rett of Croll. ........ccccccucnncesceen 350,573 35 
Liability under Letters of Credit........... I a ae 44,191,918 78 
$49,410,248 63 $49,410,248 63 





J. R. McALLISTER, President 


J. A. HARRIS Jr., Vice-President 
J. WM. HARDT, Cashier 


E. P. PASSMORE, Vice-President 
E. BE. SHIELDS, Assistant Cashier . 


DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 
HENRY TATNALL 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PERCY OC. MADEIRA 

E. P. PASSMORE 


J. RUTHERFORD McALLISTER 


J. A. HARRIS JR. 

JOHN HAMPTON BARNES 
MORRIS L. CLOTHIER 

Cc. 8. W. PACKARD 
CHARLTON YARNALL 


W. W. ATTERBURY 
EDGAR O. FELTON 
EDWARD F. BEALE 
DANIEL B. WENTZ 
A. W. SEWALL 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuais 








First National Bank 
DENVER, CORB. 


Statement at Close of Business June 30 1916. 
RESOURCES— 

















Leens and Discounts... .-.cscckcudedeccuetecsu m . 
Stocks, Bonds and Securiti ene ia 
Subscription to Federal Cae Bank Stock-.-_.- 67,500 00 
NE i ih ial csi ev'er dnp tre 1b Mok oes ad atk icone 299.4 165 2 
Furniture and Fixtures-----.--......-..-.....- 177,973 33 
. S. Bonds for Circulation and Deposits_-_-..... 1,475,000 00 
ne aaee 5,122,262 97 
SP CEG occ andeeccahagdécunntatrakn cure 2,775,992 03 
LIABI ITIES— $25,122,984 40 
we MNEs > <n sashanadcecucdabectdecaumee $1,250,000 00 
Undivided Profits-----2-2-2777272222220202022 710,689 08 
oe SMe Neuse déneceandebabencancdhus »250,000 
Reserved for Taxes.-............................ 10,716 36 
SNES Ch neice csnacuanenatailde uhbekinmewsa ce 22,321,528 99 
$25,122,934 40 
OFFICERS 
H. J. ALEXANDER, President J.C. ge A tS ashi 
O.8. HAUGHWOUT. vipe-Sveudent D. R. PLA T, “Assistant, Cashier 
See beau ee President G..0; HEND Ht 37 ON Aaenee 
ce-Presiden PRES 
G. M. HAUK, Asst. Cashier and Auditor nm Oush't 
ore Fe 7 DSRBCTORS 
ae er . A. Hayes t P, 
W.N. W. Blayney Crawf: vail > * Morey 
E. B. Field J. C. Houston y K. Se 
J. ¢. Gun Gerald Hughes ©” 
OC. San A. V. Hunter M. BD. a 
Oharies Hayden Thos. Keel R. O. pantahes 
C. M. MacNeill 


WE FURNISH BROWN BROTHERS & a NEW YORK, 
FOREIGN LETTERS OF CREDIT 


Fort Worth, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Statement at Close of Business June 30 1916. 











RESOURCES. 
Loans and Discounts---~....+...s..-+---.----- $4,806,194 92 
Banking House and Other Real Estate....-..-.-.- 263,500 00 
ICSE BERLES POMEE. 6c<cccaceccscosasnesneean 500,000 00 
Caner BOwds. o. oc cds ccc snccacasenuousenasy 7,500 00 
Bonds to Secure Postal Savings Funds-.-......-.. 100,000 00 
Federal Reserve Bank StGGk..ccseeeeseewwedees abe’eee +4 
Coch and Sent Exchadss..................... eee 
$9,067,171 97 
LIABILITIES. ‘ 
066) GEREN 66 once pescesqnatanvcssnnnanenbaan 600, 00 
Surplus and 5 profits (earned) «cs. scecncidensss me eT} 4 
OIG. cannencic occdatianba ss canmmenaneene 4 
Dividends = ema rae os 8 Be a #36°452 00 
*Pindi vidual Seek RE LE $4,973,462 04 
pens: Dares queen = 6,841,4803 8 
$9,067,171 97 
OFFICERS. 
K. M. VAN ZANDT, President 


ELMO SLEDD, Vice-President R. E. HARDING, Vice-President. 
E. B. VAN ZANDT, Vice-President. 

W. M. MASSIE, Cashier. RAYMOND C. GEE, Asst. Cashier. 

R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Cashier 





UNEXCELLED COLLECTION FACILITIES. 








SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 | 


| 


Surplus & Profits, $2,695,951 | 





Capital, $600,000 





Agent for Corporations and Individuals, Transfer 


Acts as Trustee of Corporation Mortgages, Fiscal | 
Depositary under plans of | 


Agent and Registrar. 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
H. WALTERS, Chairman of Board. 
JOHN§J. NELLIGAN, Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, Vice-Pres. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
WALDO NEWCOMER, ISAAC M. CATE, 
NORMANZJAMES, ROBERT GARRETT. 





ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 


Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) June 30 1916 


| RESOURCES. 

LOBE BRE MISCOUNEE: Soca nlgses a ccmanncnecson $6,255,601 22 
U Rs tea ka aE NUR b i Bain ce cd wecmed 1,125,000 
Other bonds and stocks--................-..... 161,520 15 
Banking NOUSC.... . 222-22. 2ccce sees nce sccccceee 800,000 00 
CPEMOT TORE BELOLD. on cca cwecen cence escieaadaw ee 40,249 22 
Due from U. S. Treasurer--.-.----- $50, 000 00 
Fe ee eee ,089 26 
Due from Federal Reserve--_-...---- iss. 806 74 
908 BIOM DANE. oon wnccomansaneus i; 861,725 04 

— 8,162,621 04 











$11,544,991 63 

LIABILITIES. 
Capital stock is 
Surplus and undivided profits 
Circulation 
Semi-annual dividend 
Deposits 


$1,000,000 00 
50 88 
50 


| ID aahpinn ws 0 xno sci 60,000 00 
8,136,848 25 
$11,544,991 63 





OFFICERS. 


GHAS. mF CURRIER, President GEO. DONOVAN, Cashier 
LOCK, Vice-President J. 8. KiNN NEDY, Asst. Cashier 
Same Ss. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
Cc. E. CURRIER Us J. SPALDING A. E. Taree OF 
F. E. BLOCK 8. FLOYD E. H. INMA 
ASA G. CANDLERj “# L. DICKEY JR. GEO. R. DONOVAN 
H. R. DURAND 8. C. DOBBS 


CORRESPONDENCE SOLICITED 
IS A UNITED STATES DEPOSITARY 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and 


Profits, $1,600,000 





SPECIAL ATTENTION GIVEN 


TO COLLECTIONS. 


ACCOUNTS OF BANKS AND BANKERS INVITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 





T. ROWLAND THOMAS, President. 


J. MONROE HOLLAND, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 











THE 


NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of ‘Business June 30 1916. 
RESOURCES. 
ee ONG CisCeunts... .dcenchccocssecunedekann 








$4,573,449 33 


NT TEER ie pM) eye eee ene R Ty tie! 1,400,000 00 
ee MOMS. cn cowed bbe ctenddektumeneaeen 398,208 65 
Se ie ae ee 193,000 00 
ME Giidtunesnsascndctadkshinabétbutemenaneuel 419,552 39 


1,779,777 19 
$8,763,987 56 


LIABILITIES. 
DET on cumehececcione cece nukuus cd eka $1,000,000 00 
i eee 500,000 00 
SR MPONES SC 8. cn cocenncindsnbiamacknnue 195,641 90 
PINEIO nc cncndndudenmsntannounauanacseue 838,300 00 
OES kad dow hcdctdkekasundidccacdvdubce teu 6,230,045 66 





$8,763,987 56 


w. ODWIN., President OF a SEA URST, Asst. Cash. 
A. BiSCHWARZKOPI Vice-Pres. J. B “DEY JR., Asst. Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 








| The First National Bank 


OF BIRMINGHAM, ALA. 


Statement at Close of Business June 30 1916. 


RESOURCES. 

Leathe and: Dinboucte cos oh be Sok needs $9,488,522 

TOE on nn ole tis. sc oeiemeltale nd mundi 256 19 
Sr. Sar ee: (OE)... has Cnlictiniondbenidaundabnnada 1,500,000 00 
State of Alabama Bonds....-.--.-----.---------- 97,000 00 
Gener Biecks ame Bonde. oc .c wn ccccccuusecn 787,670 82 
ne demambeaoeed 40,000 00 
ESE SEES RESELL SSG ES 365,500 00 
RY WEONE MORO... con cikacscecucccoaueundudua 91,704 16 


Cash in Vault and with Banks--------.-.----.--- 5,446,368 93 





LIABILITIES. $17,817,022 74 
I $1,500,000 00 
Surpiae and Protits...<6 ocdrcccnccecocesacceos 1,581,317 11 
meserved foc Taxes: «<<. conn ccucuceepuncsnen 22,266 00 
EE EE TL SE eee AMIE Ph BNR AEP): 1,235,300 00 
Dividend Payable July 1 1916_._........._------ 45,000 00 
DOORS Bera seb ree a i a 13,433,139 63 





$17,817,022 74 


OFFICERS 
J. H. BARR, Chairman of the Board. 
OSCAR WELLS, President. 
J.H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashier F. 8. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier O. E. HOLCOMB, Auditor 
F. H. FARMER, Sec. Savings Dept. 




















THE 


nee Fifth- Third National Bank 


Union National Bank ot Cocks 








- 
of leveland Ohio Statement at Close of Business June 30 1916. 
; . RESOURCES. 
3 oo sp wa mas ssw ln ie ccc ins saa di a ti a $16, ore 332 58 
4 | a a ee OS ee eo, ee 
Statement at Close of Business June 30 1916 Other Sond’ and Secale on" 3°774,982 80 
ock Federal R NGS oe sc aoe hak ,500 00 
RESOURCES. Letters of Credit.cc. ee, eee 137 0 00 
Loans. and Discounts...-..-..-------------- $15,541,971 91 manking House. ... ca. ocenndbutamapedes Wsudbos 500,000 00 
U. S. Bonds and Other Securities----.------- es +H 4 Cash and Due from Banks and U.S. Treasurer.. 8,732,987 65 
ea SRE Pen onset wactdannddaogdacakwessdaeds ° 
Customers’ Liability, Letters of Credit------ 110,264 95 i . 
Cash and Due from Banks------------------ 6,903,060 93 LIABILITIES. $31,120,082 83 
ng oO Cas Bi a ee $3,000,000 00 
$27,102,890 56 Surplus and Profits.......~~~~272 1,588,062 21 
LIABILITIES. ny Ci lati $4,588,062 21 
A Ren is ss 2S Set ee $2,000,000 00 OE nn aos ha adeeb Lone 1,750,297 
Resales re | Undivided Profits_.------------ 1,447,789 20 Beers Ur Credit. 2 ......5 antebenseaneesuniecnh 500 
(a fone hia Ee lle ie he ais i 836,750 00 U. S. and Other Bonds--..--------..--...------ 973,500 00 
Reed Mooi as aaa taashae=- soso" GL | | Week Bobet apsiieas 
IA occ <ontchomesames 897,086 41 || | ||§ Bank Deposits................-.- 214, 
pas £0 Daneerers 806 DOMHS. --+~+-2-+0220r 110,264 95 U. S. Deposits. ------------------- 617,818 12 








28,807,723 12 
$31,120,082 83 


$27,102,890 56 














‘ M OFFICERS. 
Seance & “Go Biagresens----n=2= 95% Chairman of tee Taare CHARLES 2) EYNSOH, President. 
MP APUTE i J. | Oca gieaaaie tape pie ats Vice-President WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
ELMER E£. OSRESWELL. 27277227 weds tee a cls Vice-President MONTE J. GOBLE, Cashier. 
WALTER O. SAUNDERS. -.__..------------------------- Cashier CHAS. T. PERIN, Asst. Cashier. CHARLES H.SHIELDS, Asst.Cash. 
FRED. W. COOK..-...-.----------------------- Assistant Cashier | | L. E. VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 
I Assistant Cashier 
HARRY E. HILLS_-_---_--------------------- Assistant Oashier DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 

| STATE OF OHIO, CITY OF CINCINNATI. 











FIRST NATIONAL BANK 
FIRST TRUST & SAVINGS CO. 


CLEVELAND 


Combined Resources over $78,000,000 


The FIRST NATIONAL)}BANK is the pioneer national bank of 
Cleveland and the largest national bank in Ohio 


The stock of the FIRST TRUST & SAVINGS CO. is owned by} the 
stockholders of the]FIRST NATIONAL BANK 














| 
i 





Mitiwanukee, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 











RESQURCES. LIABILITIES. 
I aia sieves ies tito te dicts alee nla tk AA A nn a a dk al I no os noses fn nen what me a ini Wisin see ak $3,000,000 00 
A occ en 25 Soe io in's te vide hs erento eiteen te ag lee al mai ke i a ws een eriense ied dive hen sis gis phiasina anh wotewrias doe we maaan 1,000,000 00 
veer) SPCURITIRG.....0cecoscnncccceovadend 6.006.076 68 | UNDIVIDED PROFITS...........--02-22 so censennes 349,914 96 
STOCK IN FEDERAL RESERVE BANK.-..___---__--- 120,000 00 | SPECIAL GUARANTY FUND------------------------ 249,700 26 
FR aE RAR eR ag aS pS 7 AR Rp cen 63,171 01 | DISCOUNTS COLLECTED BUT NOT EARNED-.----- 115,083 24 
EQUITY IN BANKING HOUSE...-..-...-___-________ 1,350,000 00 | RESERVE FOR ACCRUED INTEREST------.-..------ 121,650 97 - 
CUSTOMERS’ LIABILITIES—LETTERS OF CREDIT. 218,801 72 | RESERVED FOR TAXES.--.--.---------------------- 36,264 11 
CUSTOMERS” LIABILITY ACCOUNT OF ACCEPT- SEER TOONG 6. none cacccucadcentwonsensnceeeienes 1,551,500 00 
OO Se ein a Te en ee ee 115,777 15 | LETTERS OF CREDIT-------..--------+------------ 218,301 72 
CASH AND DUE FROM BANKS...____________._____. 7,496,388 25 | ACCEPTANCES BASED ON IMPORTS & EXPORTS.-.- 115,777 15 
a ee RL... ccaucoccukbabekonubeiadinnel 500,000 00 
de oo CEE. oo wansavenacnssehennibionaeealie 28,917,656 25 
PERE $5 cowonnnn gapednguecesanes tn easphicaaneeuodl $36,175,848 66 TEES, cnccetcnndtipsidtetdeeesopeodmatgeaaninal $36,175,848 66 
OFFICERS. 
FRED VOGEL JR., President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED T. GOLL, Vice-President AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, Vice-President A. G. CASPER, Assistant Cashier 
HENRY KLOES, Cashier J. C. PARTRIDGE, Assistant Cashier 
W. ©. HAAS, Manager Foreign and Savings Department 
DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEO. P. MILLER WM. WOODS PLANKINTON 
CHARLES ALLIS FRED. T. GOLL H. AUGUSTUS LUEDKE H.J. NUNNEMACHER ALBERT O. TROSTEL 
JOHN 1. BEGGS D. C. GREEN STUART H. MARKAM LUDINGTON PATTON EDWARD A. UHRIG 


WM. BIGELOW HOWARD GREENE GEORGE P. MAYER OHAS. F. PFISTER FRED VOGEL JR. 











THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 30 1916. 


RESOURCES— 
Loans and discounts..-.----------------------- $9,070,038 93 
Overdrafts- ---.-------------------------------- 1,212 08 
United States bonds--------------------------- 100,000 00 
Other bonds.--.-..----------------------------- 272,425 00 
eect oo ih Bank SCAG ..<<0-cccsenstsnedes 52,500 00 


Réal Estate-.-..----..-----.------------------ 
CASH EEN » DUE PROM BANK G-6.cncscccuoscune 


46,000 00 
5,716,776 62 


$15,258,952 63 








LIABILITIES— 

Camttal GOpe occ k wccsncncdssvsascccccsesdubue $1,250,000 00 
Sarpltis . ... 2. oon een nen enn en sence 500,000 00 
Undivided profits..-.-------------------------- 95,850 14 
Discounts collected but not earned......-.--.-- 104,825 72 
Reserved for taxes..-.-.-.-.------------------.---- 15,030 29 
Clecela i siwk daekta - ce we nnn nc ose wee ett ie 100,000 00 
Dividends unpaid-.-.-.-...----------------------- 36,715 00 
SPEED a 0 KeGhdbwesaccedtcnnsenccuncoenudecwess 13,156,581 48 

$16,258,952 63 

OFFICERS. 
wi \?——— A. HEATH, as of 


the Board 
W. AXTELL, Asst. i. eae. 
H. EAHERRIOK, Asst Cashier 
. HOBBS, Asst. Cashier 


M.A. TRAYLOR, President 
8. T: KIDDOO, Mice President 


EMERY, Cashier 


pikecTone. 


Charles M. Macfarlane 
Halsey E. Poronto 


Pawerd F. Swift 
A. Tra 
W.A. Heath we ake 
a mard 


M. ylor 
Spoor F. E. White 
Thomas E. Wilson 
= x 








First & Old Detroit National Bank 


DETROIT, MICH. 


Statement at Close of Business June 30 1916. 
RESOURCES— 


























rears and preounts thiidubdhtncbadschbeatoacsd $83, 848,921 34 
by PL Rida Ditbnvaxnaenmoadadone one dee 1,959,400 00 
Bonds and Securities Umut Cadkinaieee ddan ted . oe 
Safe Deposit aurts. Furniture & Fixtures... - 157,541 11 
Customers’ Liability under Letters of Credit____ 201,314 00 
Foreign Bills Purchased__........-.-...---._-- 45,208 53 
ash feoonrece— 
Due from U. - S Treasurer......- $320,750 00 
ag TRG TORSO. ncn nnceccccccs 9,465,821 47 
Due from ooaree Agents._..... 5,829,126 34 
Ce GE PERM wccwdecdocsneceen 





5,099,976 20 
————————__ 20, 715,674 01 


$65,364,390 35 
LIABILITIES— 





I as a wisn ws hth het-an oben saci ta sh dose enaican te $5,000,000 00 

ee ee Ne ge te Cee tack tam adaee make -500,000 00 
ivided Profits, Net_-....---....--- 2-2 ee 291,900 

aerved or Interest and Taxes___...-...-._._- 168,072 21 
PRION occa ncasdscee ddd caccccccdédadustion »436,200 00 
Dividend payable July 1 1916... ..-277277777-77 100,000 00 
i ROCMNIR eee oC cadakadcnccdcadsuboabocura 200,000 00 
Letters of Credit “ate HERES CRS, EER EE SS AS 2 201,314 00 
Foreign Bills Rediscounted-_-...........-..--- 5,208 53 
PEE Gad dsaven connndkssukugannbutsbsuadewce 55,421,695 19 











$65,864,390 35 
ALEX. McPHERSON, Chairman of the Board 
EMORY W. CLARK, President 
WM. J. GRAY, Vice-President WALTER &. _ NICHOLSON, 

. DeGRAFF, Vice- ent . A. MeWHINNEY, Asst. 


» Vice- 


JOHN H. HART, Vice-President 


- W N, . Cash. 
L. F. MERZ, Mer. Foreign Exch. 





ane SO AOS A no + emcee -— 














WILLIAM T. FENTON, let Vice-President 


JAMES M. HURST, 3rd Vice-President 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 30 1916. 





RESOURCES LIABILITIES 

IB sina arigrincssnncineniwntatitinnenitentel $21,357,446 06 | CAPITAL STOCK PAID IN------------------- $2,000,000 00 
U. S. AND OTHER BONDS........----------- 1,179,747 69 | SURPLUS AND PROFITS--------------------- 1,306,378 31 
OTR COCR TR nn ce eceneesrerneens 136,184 66 | DIVIDENDS UNPAID----..-.----------------- 43,492 50 
STOCK FEDERAL RESERVE BANK----.-.--- 90,000 00 | CURRENCY IN CIRCULATION---.-.--------- 100,000 00 
LETTERS OF CREDIT.*. 2-23-22... LS 381,002 57 | RESERVED FOR TAXES----_----------------- 12,000 00 
CASH AND EXCHANGE..--.......---.-------- 8,208,887 46 | LETTERS OF CREDIT------------------------ 389,341 97 
RFE PCO occ dar ancsictunresdneserns 27,502,055 56 

TOTAL 60..055556...t0IRURG..ATRE $31,353,268134 TOUR ldo ih. iecise 3. atid $31,353,268 34 

OFFICERS 
JOHN A. LYNCH, President O. H. SWAN, Cashier 


ROBERT M. McKINNEY, 2nd Vice-President 


WM. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 



































a 











CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $33,000,000 





GEORGE M. REYNOLDS, President 


¢ ARTHUR REYNOLDS, Vice-President 
RALPH VAN VECHTEN, Vice-President 
ALEX ROBERTSON, Vice-President 
HERMAN WALDECEK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
JOHN R. WASHBURN, Vice-President 
NATHANIEL R. LOSCH, Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 

WILBER HATTERY, Assistant Cashier 

H. ERSKINE SMITH, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 
JOHN F. CRADDOCK, Manager Credit Dept. 
JOSEPH McCURRACH, Manager Foreign Dept. 
R. G. DANIELSON, Manager Transit Dept. 
























ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 
Statement at Close of Business June 30 1916. 


RESOURCES. 
P 6,410,776 37 
Loans and discounts $ 528,712 77 


Bank building and fixtures 


CGR Bates DOMES... cock pn nnadecdndowwwnene 801,020 00 
Stocks arG) PONGSs 2us..-.--2 on annennccdaenene 925,290 39 
Customers’ liability letters of credit.....------ 91 


Cash resources— 
Due from banks 


$1,488, 13 58 
50,700 00 


United States Treasurer...-.-- > 
Y isa 79,709 67 
NE soemmqipeananscenanes __ 479,709 87 2,018,523 25 
$10,686,235 16 
LIABILITIES. 
ERO MRR Pe AN a yhd is Soe $800,000 00 
Surplus and undivided profits (met)_..--------- 917,301 68 
FEES SAYRE. TE IS TAPE EL RG DEE ALIS: 2S AP ETT a 800,000 00 
Reserve for depreciation...............-------- 79,601 63 
Foreign bills sold-.--.--.----2--22-22-22=22==-= 136,348 75 
IE I nN ee i cece aieeat malas 4 
Rl Fah alla theaheteensdrapdit tector 327008 00 


7,919,062 72 


$10,686,235 16 
OFFICERS. i 
CLAY H. HOLLISTER, President. 
CARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO.F.MACKENZIE,V.-P.&Cash. H. A. WOODRUFF, Asst. Cashier. 
H. VAN AALDEREN, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


Deposits 





THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Statement at Close of Business June 30 1916. 


RESOURCES. 


Loans and Discounts 
Bonds 


$30,362,755 66 
52 76 





| IE IE BC aR BEES OE 12,363,856 77 

$50,593,465 19 
On ONS |... <cckocniceanedaitiosalbtedn+anel ,909 85 
SMES 6. onus swe cin u bbe kilaneuewcaatsne t 


Banking House and Branch Buildings 
Cash on Hand and Due from Banks 


acini 1,250,000 00 
13,519,427 44 
$65,481,361 08 
$2,500,000 00 
’ ,’ 00 
1,138,381 34 
75,156 00 
59,267,823 74 
$65,481,361 08 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 

R. T. CUDMORE, Cashier. 
CHARLES H. AYERS, Asst. Cash'r 
F. A. SCHULTE, Vice-President. ENOCH SMITH, Assistant Cashier. 
H. P. BORGMAN, Vice-President. A. H. MOODY, Assistant Cashier. 
JOHN R. BODDE, Vice-President. GEO. T. COURTNEY, Auditor. 
AUSTIN E. WING, Assist. to Pres’'t R. W. SMYLIE, Mer. Credits&Aud. 


LIABILITIES. 
Capital Stock 
Ee a SEE TORT PO 
Undivided Profits (Net) 
Dividends Unpaid 
Deposits 


JAS. T. KEENA, President. 
R. 8S. MASON, Vice-President. 











“Tdentified with Chicago's Progress Since 1857” 


—————— 
M THE 
cRCHANTS <6 
Loan <& 


a . 
LF 


y aND | 
‘SS Trust 
Com PAR 
Statement of Condition at Commencement of Business 


July 1, 1916 


RESOURCES 
Loans and Discounts-..-......2....-.-.--....- $44,245,501 56 


Customers’ Liability under Letters of Credit-_- 
Bonds and Mortgages__---_-_-....._-. | oe 

ue from Banks and Bankers $17,868,442 93 
Cash .and Checks for Clearing 


1,236,615 41 
12,210,385 92 





OSD... SSC EHASSE SE 2 os ee 9,016,583 52 26,885,026 45 
$84,577,429 34 
LIABILITIES 

CeOltel Rees ois ci iitin dn ccd db bed aowtine $3,000,000 00 
SUreGs FU. ol bdo nchokeadesewclee esos 7,000,000 00 
Undivided? Pretiess oi5< dais dessus aca kdweas 1,135,881 82 
Dividend payable July 1 1916_---_._.--...---_- 120,000 00 
Reserved for Accrued Interest and Taxes_-_---. 237.452 10 
Liability under Letters of Credit........._---- 1,236,515 41 
i. PR EE GRE OLIN AEE TK, TM Res 71,847,580 01 


$84,577,429 34 
DEPARTMENTS 


Commercial, Savings, Trust, Bond, Farm Loan, 
Foreign Exchange 
OFFICERS 
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SS aR EES Ass! 
Secretary and Trust 
Assistant Secretary 
Manager Bond Department 


DIRECTORS 
- ARMSTRONG, President Reid, Murdoch & Co. 
E A. BURLEY, Attorney and Sapaal t. 
L, President Quaker Oats Company. 
T. President. 
hairman Chicago & North Western Ry. 
P, Trustee Marshall Field Estate. 

McCORMICK, President International Harvester 
iS, Trustee L. Z. Leiter Estate. 
ELLS, President Pullman Company. 
ERSON, Chairman Joseph T. Ryerson & Son. 

President Marshall Field & Company. 
MITH, Chairma 


AGUE ll. President Sprague, Warner & Co. 
WORTH, Capitalist. 


CHICAGO | 
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The Corn Exchange National Bank 


OF CHICAGO 












































STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 
































RESOURCES. LIABILITIES. 
Tiee Leans..........<-cstuasonteuseee $41,958,334 62 Capital -..------------------------------------------ $3, 00 
BOG LAGNS.. .-- ob csbe’ + 40-08 dere 10,421,561 38 eOIAS. ... cance ~ceddundeee daha abatie coekedmdhon 5,006 00 
$52,379,896 00 Undivided Profits... -c-ccenecenerereescsencensouvans 1,947,916 05 
mited States Bonds... ~~~... <0-ne seco se-nb ee Bee 375,000 00 | Dividends Unpaid------.---_------------------------ 120,084 00 
Wee BeOS. oon acta sd bzcus doe aces obs tol ee. 4,052,957 57 | Liability on Letters of Credit-...-.-.---.--.-------- 212,431 79 
tock in Federal Reserve Bank----------------..--... 240,000 00 | Liability on Acceptances---------------.---._-...... 333 32 
Codtoneret LLbilis on Gaikie ehe e nets ahi Fo | Deposite| BedWiddal. -no--22 2-222 “46,32 331 30 
ustomers’ Lia oO 's OF Credit............. 2, ndividual ...----------------- ’ 
Customers’ Liability on Keath ices 0" agai eggs 333 33 ss fates 77,081,288 52 
mon Hand.........--.- datibesddesue $§-089,774 
hecks for Clearing House--._-......_. 516,260 07 
ue from Federal-Reserve Bank-.--_..... 4, »468 60 
ue from Banks----..----------..---... 15,253,431 93 
ue from Treasurer of United States__-_-_ 132, 
28,101,435 00 
$87,660,053 68 $87,660,053 68 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
OHARLES L. HUTOHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
D. A. MOULTON V JAMES G. WAKEFIELD, Asst. Cashier 
- A, loe-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. EDWARD F. SCHOENEOK, Asst. Cashier. 
DIRECTORS. 
WATSON F. BLAIR CLYDE M. CARR MARTIN A. RYERSON 


EDWARD B. BUTLER 
BENJAMIN CARPENTER 


ERNEST A. H ILL 
CHARLES H. HULBURD 
CHARLES L. CHINSON 


LETTERS OF CRDEIT 


FOREIGN EXCHANGE 


EDWARD A. SHEDD 
ROBERT J. THO NE 
HARLES H. WACKER 
CABLE TRANSFERS 
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THE 


National Bank of Commerce 
IN ST. LOUIS 


Fifty-nine years of successful ex- 
perience, complete facilities and 
thoroughly up-to-date methods— 
these are the features that dis- 
tinguish the service of the 
National Bank of Commerce in 


St. Louis. 


Correspondence cordially invited. 








MECHANICS-AMERICAN 


NATIONAL BANK 
ST. LOUIS 


Statement at Close of Business June 30 1916. 
RESOURCES. 


Bills discounted-_--.-....---------- $16,302,651 98 
DOMANGE 1OBNB.6 on we dlaccc dd veces 4,734,959 28 

—————— $21,087,611 26 

882 44 





























Overdrafts ---..-.------ Pe eee eee et te 
U. S. Bonds and Securities to secure circulation 800,000 00 
DeRRRRRAET FRE s oo os dwcnndccconnansgunnoowes 0,000 
Other bonds and stocks----.-.------.--------- 3,334,074 81 
Real estate, furniture and fixtures, &c-.-.-.----- 332,846 00 
ash— 
With other banks ----..-.--..--- $7,720,025 16 
With Federal Reserve Bank----- 1,984,550 14 
FO WRT iais wa ccnndaetbabvoawes 3,713,336 84 
——————— 18 417,812 14 
$38,963,226 65 
LIABILITIES. 
Ce een dwanaa nan meee $2,000,000 00 
Surplus and undivided profits.-..-...--.------- 2,695,865 88 
RIEL TOD CRUG. co cncuen oc bedadtencsaseneendea 30,000 00 
CD os cine dad cde sbabaen seaeoutbaee 776,800 00 
DODO cncidekinnanepecdkinecde downers Keb abenaad 33,460,560 77 





$38,963,226 65 


The Mechanics-American National Bank solicits 
new business and cordially invites accounts of 
Banks, Corporations, Firms and _ Invidivuals. 


WALKER HILL, President. 

FRANK O. HIOKS, Vice-Pres. JOSEPH 8. CALFEE, Cashier 

JACKSON JOHNSON, Vice-Pres. CHARLES L. ALLEN, Asst.Cashier 

EPHRON OATLIN, Vice-Pres. JAMES R. LEAVELL. Asst.Cashier 
WILLIAM H. HETTEL, Asst. Cashier 








eee 











NORTHWESTERN 
NATIONAL BANK 


MINNESOTA LOAN & TRUST CO. 


Combined Resources 


MINNEAPOLIS, MINNESOTA 
EDWARD W. DECKER, President 
JOSEPH CHAPMAN, Vice-President 
JAMES A. LATTA, Vice-President 
ALEX. V. OSTROM, Vice-President 
WILLIAM E. BRIGGS, Vice-President 
ROBT. E. MACGREGOR, Cashier 
SCOTT H. PLUMMER, Asst. Cashier 
H. P. NEWCOMB, Asst. Cashier 
WILL M. KOON, Asst. Cashier 
HENRY J. RILEY, Asst. Cashier 


Affiliated with the 


$55,000,000 























FINANCIAL institutions in all parts of the country desiring 
prompt and satisfactory Banking and Trust Company 
service are invited to correspond with us. 
High-grade Municipal, Railroad and Corporation Bonds 
im convenient denominations furnished through our Bond 
department. 3% interest paid on Dormant accounts. 


Our officers extend careful personal attention to every 
matter entrusted to our care. 


OFFICERS 
re sy A yo ys IRM eapebeagatin Ge oe edger ieapeeaas perme od Presid 
Tones DOOR MICE Br Sah A opment Gr Vico-Presitent 
RAYMOND E BOMBAR 2722222 — 
eng. TT aremaamainemiannecetissial: ~~ 
WILLIAM +- ANDERSON 7777 Sos eee 
EDWARD J. PRESCOTT on 77 PES ISH « Secretary 
JOHN O. ARMSTRONG.._.__- Assistant Secretary 
™ rh amines SRG ays Sap gre Assistant 
. | +s 71 aati M Real Estate Loan it. 


























FIRST 


AND 


SECURITy 


NATIONAL 
BANK 





Resources over 


$70,000,000 


Bankers who require the services 
of a thoroughly progressive yet 
sound and conservative institution 
will appreciate the service we 
render. Correspondence invited. 
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Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business June 30 1916. 


RESOURCES— 


Loans and Discounts $19,226,916 56 


U.S. Bonds to secure circulation at par-_.-.---.--- 2,800,000 00 
Other U. S: Bondaat Oats. 66 ok oe ke chon san 100,000 00 
Geer OG gc ee ok de nce ba ee dae aneal 4,087,859 00 
I ORRIN SE aie pa ahaa nla Gt thy cee! REE 4 400,000 00 


2,913,982 21 
18,313,182 35 


Customers’ Liability on Letters of Credit 
Cash and Sight Exchange 





$47,840,940 12 | 


LIABILITIES— 
CE Oi gs oe ee a Cac ne eee 
Surplus and Undivided Profits 


$4,000,000 00 
2,082,070 22 


co EARS ROE eine ae Rae AMPS oY: Get BMPR 2,720,000 00 
Letters of Credit, Domestic and Foreign-------- 2,913,982 21 
PLO OE RINE SENG Dae PO aa 36,124,887 69 


$47,840,940 12 


WM. H. HIGH, Asst. Cashier 
H. CHOYNSKI, Asst. Cashier 


HERBERT FLEISHHACKER, Pres. 
WASHINGTON DODGE, Vice-Pres. 
J. FRIEDLANDER, Vice-President 
C. F. HUNT, Vice-President 


C. R. PARKER, Asst. Cashier A. L. LANGERMAN, Secretary 


I 


FIRST NATIONAL BANK 


of San Francisco Cal. 
Organized 1870, 


| 


United States Depositary. 





G. R. BURDICK, Asst. Cashier | 
J.W.LILIENTHAL JR.,Asst.Cash ' 


Capital 
Surplus 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
| ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 


Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 











The 


welcomes and appreciates 
bankers. 


First National Bank of Chicago 


the accounts of banks and 


Its extensive clientele, developed during 


more than fifty years of consistent, considerate ser- 
vice, is splendid endorsement of the agreeable and 
satisfactory relations maintained with correspondents. 


Capital and Surplus, $20,000,000 


James B. Forgan 
Chairman of the Board 


F. O. Wetmore 
President 








THE 


Citizens Nation... Bank 
OF LOS ANGELES, CAL. 


Statement at Close of Business June 30 1916. 


ESOURCES— 
R yas and ESE sha datas tie bilan cies dole don cate 

















Federal Reserve Bank Stock._.........-.---__ % 00 
ORs UENO, DE naccccnsapmarnadasacaese 679,405 00 
Stock in. Commercial Fireproof Building Co. 

(Bank Building) -_-.---.-.--.---.2 222 302,100 00 
ther Real Estate Owned.....2..44<..-....---.- . 26 
ustomers’ Llability on Letters of Credit________ 37,156 15 

Furniture and Fixtures_-............._________ 194, 00 

We PE SANE PUG. obo oackesdtubaae ch loccn Col 50,000 00 

Cash and Due rom Banks... 82. dbsskccdivede cd 5,939,295 26 











LIABILITIES-~ $17,434 011 96 














bs apital BES Nc accn nedinceeushabdeiinsancnel $1,500,000 00 
LU Surplus Profits Less Expenses and Taxes Paid- 196,401 33 
Reserved for Taxes. ...:--..-.-.------2-- 2-88 12,786 70 

eserved for Interest__...........-.-.-_______. 837 47 
Circulation ss Slatniatio ob tad motes he bien a exis ats dian wien deem alaben 999,997 50 
SE OE SERN, oem aaheg on annbdibdennenn dene 40,133 13 
OGG i inn Hees Hi hem she <enenpacsoensidenae 14,185,385 93 








J. ROSS CLARK, Vice-President. My J  MONNETTE Patoiny a 
- T. PETTIGREW, Cashi wee eat F. BUFFET. . hawt. OS 

. er 
Gio. BUGBEE, Asst. Cashi H. D. IVEY, Asst. " 


er. 
Exceptional facilities for handling 
collections on all California points 





Los Angeles, Cal, 


FIRST NATIONAL BANK 


OF LOS ANGERES 











LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 
Statement at Close of Business June 30 1916. 
RESOURCES. 
Loans and Discounts. -----.--------..---.----- $19,130,585 14 
Bonds, Securities, &c..-.-..-..------ sec cnncce 1,787,779 47 
U. S. bonds to secure circulation._........-..-- 1,250,000 00 
Furniture and fixtures-_---...-.---..---.-..--- 175,000 00 
Real Estate owned---,-~------------------------ 26,950 00 
Other assets... . 22-2 - nnn e eee www ccceseens 1,274 36 
Cash and sight exchange----..---.----.-...-.- 7,896,032 73 
$30,217,621 70 
LIABILITIES. 
Capital stock... .ccencawnsigeucncccessncodnen $1,500,000 00 
Surplus and undivided profits................- 2,537,953 08 
| CURR. on oe ceccneskudubibncs unseen 861,997 50 
l Reserved for taxes-.----- putetawcomsin wale hate eauaisy 46,958 61 
DODORIES oo nnccccncecnstncsncenencennnentacnenel 25,270,712 61 





$30,217,621 70 
J. M. ELLIOTT, Chairman Board of Directors 


JOHN P. BURKE, Vice-President 
JOHN 8. ORAVEN, Vice-Pres’t. 
W. T. 8S. HAMMOND, Oashier. 


STODDARD JESS, President. 
E. D. ROBERTS, Vice-President 
' E. 8. PAULY, Vice-President 
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AUGUST BELMONT & CO,, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 








CHARTERED 1822 


The Farmers Loan & Trust Co. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S. W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
Administrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 


LETTERS OF CREDIT, FOREIGN EXCHANGE, CABLE TRANSFERS 





OFFICERS 
EDWIN S. MARSTON, President SAMUEL SLOAN, Vice-President 
AUGUSTUS V. HEELY, _ Vice-Pres. and Secretary WILLIAM B. CARDOZO, Vice-President 
CORNELIUS R. AGNEW, Vice-President J. HERBERT CASE, Vice-President 
HORACE F. HOWLAND, Asst. Secretary ROBERT E. BOYD, Asst. Secretary 
WILLIAM A. DUNCAN, Asst. Secretary EDWIN GIBBS, Asst. Secretary 

BOARD OF DIRECTORS 

HENRY A. C. TAYLOR JOHN J. RIKER MOSES TAYLOR PYNE 
CHARLES. A. PEABODY PERCY A. ROCKEFELLER J. WILLIAM CLARK 
WM. WALDORF ASTOR THOMAS THACHER CLEVELAND H. DODGE 
OGDEN MILLS ANTON A. RAVEN HENRY HENTZ 
PARKER D. HANDY BEEKMAN WINTHROP ROBERT L. GERRY 
FRANKLIN D. LOCKE HENRY R. TAYLOR FRANK A. VANDERLIP 
GEORGE F. BAKER THOMAS F. VIETOR JAMES A. STILLMAN 
FRANCIS M. BACON, Jr. JOHN W. STERLING EDGAR PALMER 


SAMUEL SLOAN EDWIN 8S. MARSTON ARCHIBALD D. RUSSELL 
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OF THE 
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BANK AND QUOTATION SECTION 





‘ The Bank and Quotation Section, issued monthly, is furnished 
without extra charge to every annual subscriber of the Commercial and 
Financial Chronicle. 


The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is likewise furnished without 
extra charge to every annual subscriber of the Chronicle. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without ezira charge to every 
annual Chronicle subscriber. 


The Electric Railway Section, issued three times a year, in January, 
May and September, is likewise furnished without eztra charge to every 
Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is also furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Suipptonnens above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes vonage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 60 cents each (Which includes 
postage). File covers for Supplements can be had at same price. 

CHICAGO OFFICE—39 South La Salle St. 


LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 








New York. 
INDEX 
TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES 
Atlanta, Ga.— Page| Milwaukee, Wis.— Page 


Atlanta National Bank First National Bank 


Baltimore, Md.— Minneapolis, Minn.— 


National Bank of Baltimore... 6 First & Security National Bank 10 

Safe Deposit & Trust Co_____- 6 Northwestern National Bank... 10 
Birmingham, Ala.— Newark, N. J.— 

First National Bank_______-_- 6 Union National Bank 5 


Boston, Mass.— 
National Union Bank 


Chicago, Ill.— 
Chicago Savings Bk. & Tr. Co. 10 
Continental & Com’'l Nat. Bk. 8 
Corn Exchange Nat. Bank.... 9 


New Orleans, La.— 
Whitney-Central Nat. Bank~- 


New York, N. Y.— 
Chemical National Bank__-____ 
Coal & Iron National Bank. ___ 


Farmers’ Loan & Trust Co ... 12 
stare pre es of ee” fe Hanover National Bank______ 1 
ve xchange Nat. ‘. 
Mercharite’ waste. os Seaboard National Bank______ 1 
National Bank of the Republic. 8 Norfolk, Va.— 
Cincinnati, Ohio— Norfolk National Bank_______ 6 
Fifth-Third National Bank.._. 7 


Paterson, N. J.— 


Cleveland, Ohio— First National Bank 
First National Bank ________- 


Union National Bank. ----_-._- 


Philadelphia, Pa.— 
Corn Exchange Nat. Bank____ 


3 

Denver, Colo.— First National Bank_________ 4 

First National Bank-_--_--_--_- 5| Fourth Street National Bank... 3 

a National Bank_____- 5 

Detroit, Mich.— Girard National Bank________ 3 

First & Old National Bank... 8 Girard ‘Trust Company... ____ 4 

People’s State Bank. --------- 9| Market Street National Bank. 3 

Philadelphia National Bank.. 4 

Fort Worth, Texas— Tradesmen’s National Bank.. 4 
Fort Worth National Bank_._. 5 


Providence, R. 1.— 
Merchants’ National Bank___ 


St. Louis, Mo.— 
Mechaniecs-American Nat. Bk_ 
National Bank of Commerce_._ 


Grand Rapids, Mich.— 
Old National Bank 


Hartford, Conn.— 
Hartford-Aetna National Bank 


Jersey City, N. J.— 


10 


: 10 


San Francisco, Cal.— 





First National Bank__-.-_.-- 2| Anglo & London Paris Nat. Bk. 11 
The First National Bank_____ 11 | 
Los Angeles, Cal.— 
Citizens’ National Bank-.--..--. 11| Worcester, Mass.— 





Merchants’ National Bank.... 2 


REVIEW OF AUGUST. 


There were two events of over shadowing import- 
ance during the month of August,the one relating to 
domestic affairs and the other to foreign affairs. In 
the first case of course we have reference to the 
crisis that grew out of the demands of the trainmen on 
all the railroads of the United States, namely loco- 
motive engineers, firemen, conductors and other train 
hands for an eight-hour day and time and a half for 
overtime, and in the second case to the entry of 
Rumania into the European war on the side of the 
Entente Powers. 

The controversy between the railroads and the 
various classes of train employees was an active factor 
throughout the month, and took on a steadily more 
menacing aspect as the month progressed, until 
toward the close the country seemed on the verge of 
the long-threatened strike, a strike order having ac- 
tually been issued to the 640 local Chairmen of the 
different trainmen’s organizations to become effective 
at 7 a. m. on Labor Day, Monday, Sept. 4. The 
counting of the ballots cast by the 400,000 trainmen 
on the question of a nation-wide striketo enforce the 
demand for an eight-hour day was begun in this city 
on Aug. 1 at the Broadway Central Hotel. While 
the result of the vote was not made known until the 
8th inst., it was early announced that the result 
would be overwhelmingly in favor of giving the 
brotherhood leaders authority to declare a strike if 
the demands were not met. At the same time 
Samuel Gompers, President of the American Federa- 
tion of Labor, took pains to pledge to the brother- 
hoods the support of the Federation in the event of a 
strike. 

President Wilson actively interested himself in the 
controversy as the possibility of a strike began to 
loom larger. On August 3 the prospective strike 
was the subject of a conference between President 
Wilson and William L. Chambers, Commissioner of 
the Federal Board of Mediation and Conciliation. 
There was a vacancy on this board which the Presi- 
dent filled on that day by designating W. W. Hanger, 
Assistant Commissioner of the Board of Mediation 
and Conciliation, as a member of the Board, the 
other two members being Judge Martin A. Knapp 
and William L. Chambers. It soon became appar- 
ent, however,that the Board of Mediation would be 
able to accomplish nothing, inasmuch as the train- 
men’s organizations insisted that the eight-hour day 
must begranted, while the railroad managers in their 
turn insisted that, as granting the demands of the 
trainmen (of which the eight-hour requirement was 
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the principal one) would involve an addition of 
$100 ,000,000 to the yearly expenses of the roads, the 
points at issue would have to be left to disinterested 
arbitration. 

On Aug. 8 it was announced that the result of the 
referendum vote of the members of the different 
organizations was that 94% of the 400,000 men in 
the four brotherhoods had voted in favor of a strike 
in the event that their demands were not granted. 
With this announcement, A. B. Garretson, Chair- 
man of the Union Conference Committee and Presi- 
dent of the Order of Railway Conductors, blandly 
informed the railroad representatives that the next 
move was up to them. The railroads then, through 
Elisha Lee, Chairman of their committee, proposed 
that the trainmen join with the railroads in an appli-. 
cation to the United States Beard of Mediation and 
Conciliation and invoke its services for the purpose 
of effecting an amicable adjustment of the contro- 
versy. The heads of the trainmen’s organiza- 
tions declined to join in the request for media- 
tion, pointing out, however, that the appeal for me- 
diation did not need the concurrence of the men, 
since, under the law as it stands, either party can 
make the request therefor. When approached by 
the Board of Mediation and Conciliation itself, the 
answer of the employees’ committee was that they 
would accept the mediators’ proffer of their friendly 
offices, provided it was promptly exercised. This 
was on Aug. 9, and no time was lost in getting the 
mediation proceedings under way; for several hours 
the Federal mediators and the managers of the roads 
were closeted in secret session. The next day (Aug. 
10) the Mediation Board conferred with the labor 
leaders. The latter again made it plain that they 
would insist on their original demands and would not 
consent to the arbitration of the questions in dispute. 
The railroads, too, showed that they were unyield- 
ing in their demand that there must be arbitration. 

The members of the Mediation Board continued 
their conference with the railroad representatives 
up to Sunday, Aug. 13, when, with the final rejec- 
tion by the labor leaders of the proposal to arbitrate 
the differences, President Wilson issued a call to the 
leaders of the opposing factions to confer with him 
personally before reaching a final decision. 

Those to whom the above communication was ad- 
‘dressed were: Elisha Lee, Chairman National Com- 
mittee on Railways; A. B. Garretson, President Order 
Railway Conductors; W. S. Stone, Grand Chief 
Brotherhood Railroad Engineers; W. 8S. Carter, 
President Brotherhood Railroad Firemen; W. B. 
Lee, President Brotherhood Railroad Trainmen. 

On Aug. 17 640 representatives of the railroad 
brotherhoods, who had also been called into the con- 
ferences with the President, received from him his 
proposals for effecting a settlement. One of these 
proposals was that both sides accept the eight-hour 
day on the basis of ten hours’ pay. Failing to get 
the Railroad Managers’ Committee to endorse this 
suggestion, he dispatched telegrams to the presidents 
of many leading railways to meet with him. 

After his talk with the railroad presidents thus 
summoned, Mr. Wilson on Aug. 19 issued a state- 
ment saying that he had “recommended the con- 
cession of the eight-hour day—that is, the substitu- 





tion of an eight-hour day for the present ten-hour 
day in all the .existing practices and agreements. 
I made this recommendation because I believe the | 
concession right. The eight-hour day now un-: 
doubtedly has the sanction of the judgment of 
society in its favor and should be adopted as a basis 
for wages, even where the actual work to be done 
cannot be completed within eight hours.” 

The President later summoned further railroad 
presidents to meet him, but he found them all con- 
vinced that they could not yield the main demand of 
the employees and grant ten-hour pay for eight hours’ 





work (the demands of the men being really for an 
eight-hour basing day and not an eight-hour work 


day, since in the railroad service pay is dependent in 
most cases upon: the length of a run and the run may 
take either less than or more than eight hours), nor 
yet yield the principle of arbitration. 

On Aug. 21 President Wilson further pleaded with 
the railroad executives to agree to the acceptance of 
his plan in order to avert a strike, but his efforts were 
no more successful than previously. In his talk 
with the railroad men on that day President Wilson 
told them that the European war had taught this 
country that it could no longer remain isolated and 
provincial; that by reason of its position in the affairs 
of the world ‘‘we must be ready to play our role as 
one of the dominant influences in world affairs’’; 
that the varied business and economic interests of the 
country, to meet the exigencies of the new world con- 
ditions, must be brought together into a harmonious 
whole. He likewise told them that the accommoda- 
tion and adjustment of these interests were a neces- 
sary part of national defense—‘‘for our great national 
resources could not be made available or mobilized in 
this emergency as a necessary part of national de- 
fense’’ unless the railroads are made serviceahle 
instrumentalities for backing up any plan of national 
preparedness. 

On Aug. 25 the Committee of Four, representing 
the brotherhood, notified President Wilson that they 
would not be able to hold the committee together 
later than Saturday night, Aug. 26. The President 
then sent for the Committee representing the roads 
and apprised them of the situation. The railroad 
men announced as a counter proposal that they 
would concede the eight-hour day, but that the ques- 
tion of pay for this eight-hour day must be left to 
arbitration. On Sunday night, Aug. 27, the 640 
local chairmen of the unions in preparing to leave 
for home were given sealed strike orders subject to 
release. One of these sealed envelopes was in some 
way opened and then the union secret was betrayed. 
It appeared that Monday morning, Sept. 4, at 7:00 
o’clock had been set for the inauguration of the strike 
and it also appeared that the strike order bore date 
Aug. 14. When this was brought to the attention 
of the President he sent for the heads of the four 
unions, and demanded that they rescind at once the 
strike order issued while Mr. Wilson, as the head 
of the nation, was still trying to effect a settlement, 
but to the President’s surprise the labor leaders 
replied that the strike order had gone beyond recall 
and that it was not in their power to revoke it. 

On Tuesday, Aug. 29, as a last resort, the President 
appeared before Congress in person and suggested 
legislation intended to avert the strike. The 
President pointed out that the railway managers 
based their decision to reject his counsel upon their 
conviction that they must, at any cost to them- 
selves or to the country, stand firm for the principle 
of abritration which the men had rejected, and 
explained his attitude as follows: “‘I based my counsel 
upon the indisputable fact that there was no means 
of obtaining arbitration. The law supplied none; 
earnest efforts at mediation had failed to influence 
the men in the least. To stand firm for the principle 
of arbitration and yet not get arbitration, seemed to 
me futile, and something more than futile, because 
it involved incalculable distress to the country and 
consequences in some respects worse than those of 
war, and that in the midst of peace. * * * 
A situation had to be met, whose elements and fixed 
conditions were indisputable. The practical and 
patriotic course to pursue, as it seemed to me, was 
to secure immediate peace by conceding the one 
thing in the demands of the men which society it- 
self and any arbitrators who represented public 
sentiment, were most likely to approve, and im- 
mediately lay the foundations for securing arbi- 
tration with regard to everything else involved. 
The event has confirmed that judgment.” The 


President then made the following recommendations 
for dealing with the situation: 





SEPT., 1916 ] 


MONTHLY REVIEW 





15 








First, immediate provision for the enlargement and ad- ! 
ministrative reorganization of the Inter-State Commerce 
Commission along the lines embodied in the bill recently 
passed by the House of Representatives and now awaiting 
action by the Senate, in order that the Commission may be 
enabled to deal with the many great and various duties now 
devolving upon it with a promptness and thoroughness which } 
are with its present constitution and means of action prac- 
tically impossible. 

Second, the establishment of an eight-hour day as the legal 
basis alike of work and of wages in the employment of all 
railway employees who are actually engaged in the work of 
operating trains in inter-State transportation. 

Third, the authorization of the appenines® by the 
President of a small body of men to observe the actual re- 
sults in experience of the adoption of the eight-hour day in 
railway transportation, alike for the men and for the rail- 
roads, its effects in the matter of operating cost, in the a 
plication of the existing practices and agreements to the 
new conditions, and in all other practical aspects, with the 
provision that the investigators shall report their conclusions 
to the Congress at the earliest possible date, but without 
recommendation as to legislative action, in order that the 
public may learn from an unprejudiced source just what 
actual developments have ensued. 2 

Fourth, explicit approval by the Congress of the consid- 
eration by the Inter-State Commerce Commission of an 
increase of freight rates to meet such additional expenditures 
by the railro as may have been rendered necessary by 
the adoption of the eight-hour day, and which have not been 
offset by administrative readjustments and economies, 
should the facts disclosed poe the increase. 

Fifth, an amendment of the existing Federal statute which 
provides for the mediation, conciliation and arbitration of 
such controversies as the present, by adding to it a provision 
that in case the methods of accommodation now provided for 
should fail, a full ay a0 investigation of the merits of every 
such dispute shall be instituted and completed before a strike 
or lockout may lawfully be attempted. 

And sixth, the 1 ent in the hands of the Executive of 
the Power, in case of military necessity, to take control of 
such portions and such rolling stock of the railways of the 
country as may be required for military use, and to operate 
them for military parpons, with authority to draft into the 
military service of the United States such train crews and 
administrative officials as the cireumstances require for their 
safe and efficient use. 

The power conferred in this matter should be carefully 
and explicitly limited to cases of military necessity, but in 
all such cases it should be clear and ample. ; 

There is one other thing we should do if we are true cham- 

ions of arbitration. e should make all arbitral awards 
judgments by record of a court of law in order that their in- 
terpretation and enforcement may lie, not with Jone of the 
parties to the arbitration, but with an impartial and au- 
thoritative tribunal. 


The rest of the month the President exerted 
himself with Congressmen and Senators to secure 
support for this scheme of legislation, and he found 
them responsive to most of his suggestions. The 
trainmen, in the meantime, stood firm on their 
strike order. 

Rumania’s entrance into the war on the side of 
the Allies occurred on Sunday, August 27. The 
event had long been looked for, in view of the 
Russian successes against Austria, but it came 
rather unexpectedly nevertheless. Rumania’s de- 
cision to enter the war was reached at a meeting 
of the Crown Council, held Sunday morning at the 
Controceni Palace, Bucharest. King Ferdinand 
presided and the session was prolonged over a period 
of several hours. The Council consisted of nine- 
teen members, of which number it is believed four 
to six opposed intervention. The note declaring 
that Rumania from 9 o’clock Sunday evening con- 
sidered herself in a state of war with Austria-Hungary 
was presented to the Austro-Hungarian Foreign 
Minister Monday night, August 28, by the Ru- 
manian Minister at Vienna. 

Germany responded by declaring war on Rumania 
and Turkey did the same. Immediately following 
Rumania’s action the German Kaiser dismissed 
General Erich von Falkenhayn as Chief of the 
Imperial General Staff of the German Army and 
appointed Field Marshal von Hindenburg to the 
position. It was announced that General von 
Falkenhayn would be given employment in another 
capacity and the Kaiser conferred upon him the 
Cross and Star of a Commander of the Royal Order 
of the House of Hohenzollern with swords. Lieu- 





tenant General von Ludendorf, Von Hindenburg’s 





Chief of Staff, was appointed First Quartermaster- 
General under him. Von Hinderburg’s appoint- 
ment was regarded as having political as well as 
military significance, inasmuch as he is a popular 
idol in Germany. 

Rumania’s entrance into the war made the fif- 
teenth Power engaged in the conflict. Italy Aug. 
27 also declared war on Germany, and announced 
through the Swiss Government that it considered 
itself at war with Germany from August 28, but 
this, of course, was purely a matter of form, as 
Italy had been actively at war with Austria, Ger- 
many’s ally, for over a year. At the close of the 
month the indications were that Greece would also 
be forced to abandon her policy of neutrality and 
side with the Entente Powers, notwithstanding 
King Constantine’s pro-German leanings, Queen 
Sophia of Greece, his wife, being the sister of the 
German Kaiser. Popular discontent in Greece 
was provoked by the fact that the Bulgarians, in 
meeting or anticipating an offensive of the Entente 
Powers from Saloniki, had taken possession of a 
number of Greek points in Greek Macedonia. Some 
of the Greek troops put up a stout defense, though 
ordered to withdraw by their Government, on an 
understanding with Germany and Bulgaria that all 
Greek territory would be restored at the end of the 
war. 

A loan of $250,000,000 to the United Kingdom of 
Great Britain and Ireland, in the shape of 2-year 
5% collateral gold notes, the direct obligations of 
the British Government, was one of the events of the 
month. The loan was brought out by J. P. Morgan 
& Co. at the head of a powerful syndicate of banks 
and bankers. The notes are secured by collateral 
aggregating in value over $300,000,000 and consist- 
ing of: (1) $100,000,000 of stocks, bonds or other 
securities of corporations organized in the United 
States; (2) $100,000,000 of bonds or other obliga- 
tions of the Government of the Dominion of Canada 
and stocks, bonds or other securities of the Canadian 
Pacific Railway; and (3) $100,000,000 of bonds or 
other obligations of Argentina, Chile, Norway, 
Sweden, Denmark, Switzerland and Holland. The 
syndicate underwrote the bonds at98and offered them 
for public subscription at 99, yielding slightly over 
54%. Subscription books were opened on Aug. 23 
and were to have been closed at 10 A. M., Aug. 28. 
As a matter of fact, practically all of the notes had 
been sold at the opening of business Aug. 25 and 
accordingly, notices were sent to the members o 
the underwriting syndicate on that day that the 
books would be closed Aug. 26 (Saturday) at noon. 

Official announcement was also made on Aug. 24 
by Brown Bros. & Co. of the completion of nego- 
tiations for the extension of a second commercial 
credit to France. The new credit is for $25,000,000 
and was arranged for by a group of New York banks 
and bankers with ten French banks under the 
auspices of the Bank of France to facilitate the 
export to France of an equivalent amount of Ameri- 
can merchandise. 

Crop developments during the month were not 
favorable and tremendous advances occurred in 
grain (more particularly wheat) and also in cotton. 
In the case of wheat, the rise was in addition to the 
sharp advance the previous month, and for the two 
months combined, the appreciation in values has 
been over 50 cents a bushel. Values had been 
steadily rising when the Government report was pub- 
lished after trading hours on Tuesday, Aug. 8, and 
caused a further advance the next day of roughly 
8 cents a bushel. Prices thereafter eased off a little, 
but the upward movement was later resumed on a 
continued large export inquiry and the growing 
belief that the world’s supplies would all be needed. 
The announcement of Rumania’s entrance into the 
war was followed by a sharp break, on the theory 
that this action would hasten the ending of the war 
and might result in releasing at almost any time 
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the accumulated supplies of Russian wheat in the 
Black Sea. The apparent growing imminence of the 
trainmen’s strike on the railroads of the United 
States caused a further break on the fear that with 
the railroads tied up export shipments would be 
checked and wheat accumulate in this country. 
From $1 2354 Aug. 1, the Dec. option for wheat at 
Chicago advanced to $1 5544 Aug. 22, and touched 
the same figure again Aug. 26. From this figure, 
however, there was a drop to $1 411 Aug. 31, with 
the close on that day at $1 4534. The December 
option for corn at Chicago moved up from 6634c. 
Aug. 1 to 7644c. Aug. 26 and closed Aug. 31 at 
733%c. The December option for oats at Chicago 
was 425c. Aug. 1 and 505¢c. Aug. 26, with the 
close Aug. 31 47%%c. 

In cotton, the rise was equally sensational in 
extent. What with continued drought west of the 
Mississippi and the boll weevil and other draw- 
backs east of the Mississippi, accounts were far 
from encouraging. Moreover, the appearance on 
the last day of August of the Government crop 
report, making the condition of the crop on Aug. 25 
only 61.2 of the normal, apparently the very 
lowest on record, as compared with 72.3 on July 25, 
indicated that rumors of damage to the growing 
plant rested on a substantial foundation. In mid- 
ling upland spot cotton the advance during the 
month in this market was over 3c. a pound, the 
quotation Aug. 31 being 16.40c., against 13.20c. 
July 31. Printing cloths at Fall River were marked 
up from 4\%4c. to 4%¢e. on Aug. 8, then to 4%c. 
Aug. 25, and again to 45¢c. Aug. 29. 

In the stock market there was a considerable 
revival of activity, with a sharp advance in prices, 
particularly in the case of the industrial properties, 
but with some sharp reactions the latter part of the 
month. The rise continued throughout the greater 
part of the month, notwithstanding the unyielding 
attitude of the opposing forces in the railroad labor 
controversy, the general public not taking serious- 
ly current talk of the probability of a strike. The 
latter part of the month, however, with the knowl- 
edge that a strike order had actually been issued, 
to go into effect Sept. 4, and with the railroads 
placing embargoes on freight shipments in con- 
templation of the event, a realization of the menace 
involved in such a step began to be felt, with the 
natural effect of the depressing prices. The news 
on Aug. 28 that Rumania had engaged in war 
against the Teutonic Powers also had unfavorable 
effect on prices, since this action was taken to mean 
that the war would be correspondingly shortened. 
The activity at rising prices during most of the 
month had as its main foundation the fact that 
instead of war orders having slackened, as expected, 
these war orders were actually being repeated, on 
a large seale, so that the facilities of the iron and 
steel markets were being taxed to the utmost in 
taking care of the same. The course of steel prices, 
which for several months had tended downward, 
was as a result again reversed. The demand for 
copper also again increased. Altogether, the result 
was that the so-called war stocks once more came 
into great prominence. The possibility that the 
railroads might, as the result of negotiations with 
President Wilson, get an advance in rates if they 
should be finally forced to pay-higher compensation 
to the trainmen, was not without effect at times in 
stimulating speculation even in the railroad stocks. 
In the general upward movement United States 
Steel shares. were a conspicuous feature and the 
common stock advanced close to par, touching. 9924 
Aug. 23. From this figure there was a reaction of 
a few points, in sympathy with the decline in the 
general list in the last few days of the month, but this 
decline itself was arrested on the last day (Aug. 31) 
and recovery established on the receipt of news from 
Washington indicating that prospects of averting 
the railroad strike had again brightened. From 





86 Aug. 2 Steel common touched 9934 Aug. 23, as 
already indicated, and closed Aug. 31 at 977%, and 
this furnishes a fair idea of the range of prices during 
the month for most of the industrial shares. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of August— 1916. 1915. 1914. 1913. 





Stock sales— hy tge * 
Number of shares. 14,626,082 20,432,350 6,086 374 
Par value......-- $1,266,413,175 $1,791,656,625 STOCK $560,758 ,950 

Bond sales (par value)— EXCHANGE sor 
RR. & misc. bonds $55,454,000 $71,107,500 CLOSED. $27,722,500 
Government bonds . 17,000 88,500 ua 105,000 
State bonds....-- 29,463,000 1,057,000 1,661,500 
Total bond sales.. $84,934,000 $72,253,000 $29,489,000 
Jan.1to Aug. 31— 

Stock sales— 

Number of shares. 108,869,600 96,733,962 45,990,575 57,467,687 


$4,023,321,369 $5,198,464,050 
$509,350,700 $391,771,500 $326,294,600 
671,500 655,100 


Par value.......- $9,465,617,780 $8 ,327 422,970 
Bond sales (par value)— 
RR. & misc. bonds $516,819,500 





Government bonds 665,950 ’ ’ 1,330,100 
State bonds...-..-. 183,029,500 14,533,000 32,659,500 20,605,700 
Total bond sales... $700,514,950 $524,555,200 $425,086,100 $348,230,400 


In the local money market there was no feature 


except continued ease. 
RATES FOR MONEY IN NEW YORK, WEEKLY. 


Week ending— Aug. 4. Aug.11. Aug. 18. Aug. 25. 
Call Loa 
Stock Exchange—Range for week-.-.--.-- 2-2% 2-2% 2-2% 2-2% 
—Week’s average..-..---.- 2% 2% 2% 2% 
Time Loans— 
oo ee Se er eee Aaa cas 2%-3 2%-3 2%4-3 2%-3 
DTN. 5 6 nik a Se ndbecanetnneed 34-34% 3-3% 3-34 3-3 
BOG? WORMS... .cncansaneseneieagibbtaeal 34-3% 34-33% 3%-3% 3%-3% 
BVO MOU... ocanncacsonwpespeuontese 334-4 344-3% 34%-33%4 34%-3% 
SRE MERRIE 8 on ci icccc ce phbmebanenassee 3%-4 3% 3%-3% 34%-3% 
Commercial Paper— 
Double names—Choice 60 to 90 days--.-..-- 334-4 33% 334 3%-3% 
Single names—Prime 4 to 6 months-----.- 3%-4 3% 3% 34%-3% 
—Good 4 to 6 months..--- 44-4% 444 4-444 


There were no special features in the foreign ex- 
change market as far as sterling bills are concerned. 
The placing of the new British loan for $250,000,000 


served in holding sterling prices at the arbitrary 


figures maintained so long by the British Treasury. 
The consequence was that, as for so many months 
past, fluctuations in sterling bills were confined to a 
narrow range. In Continental exchange the feature 
was the further break in German reichsmarks, as a 
result of continued Russian successes and the 
entrance of Rumania into the war. Bankers’ sight 
bills on Berlin Aug. 31 got down as low as 70\%c. 
Francs were also inclined towards weakness the 
latter part of the month, notwithstanding the nego- 
tiation of the new French credit here for $25,000,000. 
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TRUST COMPANY RETURNS. 17 
RATES OF EXCHANGE ON CONTINENTAL CENTRES. 

Paris Berlin. Swiss. Amsterdam. | Italian Greek Dam’k|Sweda N’rw’y|Vienna|Russ’n|Span ° 
Francs Reichsmarks Francs Guitlders Lire Dr'mas | Kroner| Kroner| Kroner Kronen| Rubles | Pesetas 
Bankers Com't Bankers’ Bankers’ Bankers’ | Commercial Bankers’ | Bankers’|Bankers|Bankers| Bankers| Bankers| Bankers| Bankers 
Checks Cables\* Sight | Sight | Cables| Sight |Cables| Sight Cables | Sight | 60 Days | Sight | Cables; Checks | Checks | Checks| Sight | Sight ht | Checks 
Aug. 1....|5 90% |5 9034/5 9134| 71% | 71% |5 29 5 2834/4136 + Yaitl 7 +041%6@) 41% 6454645 | 51734 | 28 60 | 28 80 | 2875 | 12 35 | 30 40 | 2010 
2...-'5 90% '5 90% |5 9144| 71% rim, 5 29345 2894/4134 + 1gai4 otis 41%@ | 414% 642 6414) 517% | 2855 | 2875 | 28 65 | 12 35 | 30 43 | 2010 
3....|5 91 |5 9014|5 915%| 71% | 71% (529 (5 28%| 41% 41% 41% (644 |6 43%! 517% | 28 50 | 28 70 | 28 65 | 12 35 | 30 42 | 2010 
4....|5 914 '5 90%4'5 91%| 715% | 71% \5 29%)|5 2844) 41% 41? | “ast 41% 647 (646%) 517% | 28 50 | 2870 | 28 65 | 12 35 | 30 40 | 2012 
5....|5 914% '5 90% 5 9134) 715% | 71% 5 29%'5 28%) 41% 41% | aude (647 (6 464| 51734 | 28 50 | 28 70 | 28 65 | 12 35 | 30 40 | 20 12 

ei } | 
7....|5 91 \s 9044|5 9154) 71% | 72 529 |528%) 41% 41% 41% | rit! (6 464416 46 517% | 28 50 | 28 70 | 28 65 | 12 30 | 30 40 | 2014 
8....\5 914415 90% 15 9134) 71% | 71% 5 2945 2834/41 344— ? 41 Yo—'s | 41 is 41% (6474/6 47 5 17% | 28 50 | 28 70 | 28 65 | 12 35 | 30 40 | 2012 
9....|5 9134|5 9034|5 91%) 71% | 72 poisltetyints Bt 413 Ye 41% 41% (6 4834/6 47%| 51734 | 28 50 | 28 70 | 28 65 | 12 30 | 30 40 | 20 12 
10....|5 914%'5 91% |5 924) 72 72% \5 2934|5 2834/41 + “gi4l i383, 41% 41% 647 646%) 517% | 28 55 | 2875 | 28 70 | 12 35 | 30 40 | 2012 
11....|5 91% |5 91%|5 92%4| 72% | 72% B 20156 20 75itt ot coal (6 41 “4s 414% (6474/6 46% 517% | 28 55 | 28 75 | 28 70 | 12 35 | 30 40 | 2018 
+ ap 92 (5 9134|5 9254| 7214 | 72% |5 2934/5 2854/41 %ie+ Hoi4l Ae, OF psy (6 4724 )6 46% 517% | 28 55 | 28 75 | 28 70 | 12 35 | 30 40 | 2018 

-ece | , 

14..../5 92 , 91%\5 9254) 72% | 72% |5 29% '5 28% 41% 41% + % 41% 41% (6474/6 47 517% | 28 60 | 28 80 | 2875 | 12 45 | 3045 | 2015 
15....|5 9134'5 9114|5 923%%| 72% | 7234 |56 2954/5 28%! 41% 41% | 41% 41% (6 475416 4744, 517% | 28 55 | 28 75 | 2870 | 12 45 | 30 45 | 2015 
16....|5 9194.5 91445 92%| 7214 | 72% [5 29 |5 28%4|\4134 + Mehl 3g—'s2 41 41% 64744647 | 517% | 28 60 | 28 80 | 2875 | 12 40 | 3040 | 2015 
17....|5 91 5 9014/5 915% 72% | 72% 5 29%/5 284% /415%,.— | 41 41% 648 647% 517% | 28 55 | 2875 | 2870 | 12 40 | 3055 | 20 16 
18....|5 90%'5 90 (591%) 72% | 72% 5 29%\5 284/414 4+ (si41 4— ¢ 41 41% 648 (647%) 517% | 2850} 2870 | 2865 | 12 40 | 3060 | 2016 
sae ios Ji 5 91%| 72% | 72% 5 29/5 284/414 4+ 413—} ba! (6 48 6 474% 517% | 28 50 | 28 70 | 28 65 | 12 40 | 30 60 | 20 16 
21....15 90%|5 90 |5 91%) 72% 72% 1529 |5 284/41 + 22141 — he 41%, 41% 648%/648 517% | 2850 | 28 70 | 2865 | 12 40 | 30 70 | 2018 
22....'5 90%4'5 90%|5 91%) 723 72% |\5 29%4|5 28%| 41% /41%—%41%@? 1 98 318 S808 47% 517% | 2840 | 28 60 | 28 55 | 12 40 | 30 68 | 2018 
23__..'5 90%4'5 90 5 914%) 71 72 5 29%\5 28%) 41% (41%—e41K@%q41%,.@%648 (647%! 517% | 28 35 | 28 55 | 28 50 | 12 38 | 30 80 | 2018 
24_.../590%/5 90 (56 91%) 71% 71% 5 29%4|5 284/414 + He 41% 414 @? '414%,.@ 16 47%'6 47 517% | 28 50 | 2870 | 2865 | 12 37 | 30 85 | 2016 
25....|5 90 %'5 90%|5 91%) 715% | 7134 5 294615 2834 41 Ye Yield 4—1a941 4 @ o414.@ K'6 48% 6 47%| 5 17% | 28 50 | 28 70 | 28 65 | 12 32 | 31 00 | 2016 
oP 9054 5 se i 914| 71% | 7134 |5 2934/5 28444134 + 122/41 %— Ye'4 814 @ “atl 20 416 espn 474) 51734 | 28 50 | 28 70 | 28 65 | 12 32 | 3135 | 2016 

-<-- | } 
28_...|5 90 \5 89%%'5 90% 71 | 71% |5 2944/5 2834) 41% 41%—% 41K @ ® 414%,@ 6 48% 6 48 515% | 28 50 | 28 70 | 28 65 | 12 32 | 3200 | 2016 
29... _'5 88% 5 88 \5 89%! 70% 70% I5 29 5 2834/41 %e— % the 41% @ %41>6@ 4 6 4844 6 48 5 15% | 28 35 | 28 55 | 28 50 | 12 25 | 33 75 | 20 17 
30....'5 8944'5 88%'5 90%; 70% 70% 5 29415 2854 /41%16+ 4414 +% 41% 41% 6 4734.6 474) 5 15% | 28 40 | 28 60 | 28 55 | 12 20 | 33 70 | 2017 
31_._.'5 89% 5 884% 5 90%' 70% | 70% 5 29%|5 28%| 41% } AeA | 41 | 40%, 648 6 473%%4' 515% | 2750) 2840!) 2835! 12 20 | 33 50) 2017 

















* And 3 days’ sight. 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city 
AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 













































BOROUGH OF 
MANHATTAN—\Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1910. | Jan. 2 1911. |Dec. 21 was Dec. 9 1913. |Dec. 24 1914 |Dec. 31 1915.|June 30 1916. 
, $ 
id vik 13.898. 745 8.403.748 13,295,039 14, $74,859 18,863,182 20.867.490 20.480.465 30,983,695 31,741,466 
Bankers f....-------- 1.606 "240, 46 .602.542 Fe Oh 334 877 
Mercantile f_._.---- 33° ttn 131| 23.277.232| 56.109.550 f129,848,542| 142,530,.404\f 269,330.479| [256,372,728 
Manhattanf_....--- 1.975.957 9.327.741| 26.904.439 1 
Broadway >_.____---- (932.749 2:340.822 4.281 437 19-007 338 56 
Flatbush 5_.._-.--- 3.104.410 2.541.372 4.017.215 3.875.130 b 114.420.4830 16,258,479) 623,245,624| 625,033,201 
i eine e 1.569.287 909.024 1.836.544 1,762,388 71.8 
Oarnegie ¢........... 7,923,242 6.528.511 12.665.754 PG cvestier es: «sa cn atten mite i cinta nn li ne i cilia ce on 
Cn ce auats 42.137.580| 33.961.798| 91.394.728| 67.843.148| 87,618,742 83.432.013 103.407 .353| 175.486.646| 152,600,320 
GColumbiad___---_---- 6.774.339 4.700.103 12.145.661| 13.800.562 640.9 54.089, .248. ,054, 370, 
Knickerbocker d_---| 62,114,992 - 35.267.275| 32.467.648 85 
Stik Maino cle 3.876.981 2,948,586 5.308.155 4.473.784 3.882.550} 3,133,900 3,649,303 4,403,910 
sOommenw'h (defunct). ape 516 ‘ 476 16.687 476 at 458 (k) (k) (k) 
uardian h_...----- 4.185.255 3.315.280 rere ts 70 oae OO 4)+h 22,.359.030| 21,554,900! 31,577,378) h41,137,941 
pistes ATES SIEM a8 880385) asst TG 
CO Bi.ccccccnce . . . . ’ . 
i Green @.---| 16.233.629| 11.209.036 } a66,870,535| @75,.477.703\a 136,564,688| @150,205,295 
Madison a_..-._--- 8.101.350 5.623.758 7.453.215| «6.540.091 
Trust Co. of Amer.a_| 64,124,995 20.7 .636| _29.074.839| 26.881.367 
ers’ Loan & Trust| 81.702.513 497.300} 115.793.639| 116.368.590 112,181,300 115,273,384 318-608 158,304,752 
DT .cchesccaceea 3.028.403 3.016.254 6.602.632 7,008,343 641, 7,892.7: 10.918 11,706,542 
IR cus ah oanaise 7.423.429 6.047.183 7.871.433 7.723.527 8.361.843, 7.709.128 9,721,849 
Guaranty c...-------- 41,996.504| 28.161.527| 77.832.184 
Fifth Avenue c..--- 17 .532.796 10.413.911 17.636.478| +c124.815.857 ¢149,456,.212| c213.261.373 Pile oso. c443,816,202 
sortoe D.. dintiininwn 70 310 ae es treey eit x, 5 
tandard Cwricordcacese 884,258 . . . . 583 
I a 2,066.17 1.172.075 Ph et 3,416.1 3.556.973, 2.809, 4,729,316 5.604.938 
wyers’ Title & T m _- 8.524, 5.511.071| 12.495.502| 13.452.914 12.075.457| 11.235. } 18,746,348, 21,682.33 
ome m...-..--~-- 2.636.974 1.638.373 2.107.011 (452.328 695, 2,969,1 
Lt AOE LR eae 22.400.958 6.483.066 12.4 .637|  11.141.401 11.601.761| 11,511.87 15,226,835| 14,463,242 
etropolita aii achinaas k 23.747.751| 15.764.837 “$17,064 ‘971. 17,094.371| 27.620. 57.190.274| 72,073,304 
ee Aitesas 02.7. 763.501 3.651.793 12.716.417 8.493. 8,344,532} 8.944, P Beraedibisine enti Cen A os A 
ew York Life Ins 33.782.456 24.680.912 37.795.781| 35.550.8 32.582.070| 37,360, 36.859, 4| 32/195,732 
New York __......... .517.360| 27.862.835| 51.486.4:0| 41,313,028 7.535.428, 44,899, 78,1 236 9,650, 
Title Guar. & Trust...| 28,495,980) 21,574,526) 26.355.280| 24,224,805 26,921,794, 26,908, 34,556, 4,333,811 
ay tga ane A 46351844) “Gd 100.764] “Si4RSOi0| “S577 55:o56;825|  60"451 99'338 86°86 867 
OR FE PUGS..cececese * * ‘ . ’ S . . » . , , , 
United States Mtg.& T.| 30.982.562| 20.096.258| 41.002, 49 43,415,252 40.459.470, 49.940 79.920.7 83.1937 64 
United States _._....- 59,394,159]  47.302.953| 69.111.176| 58.735.106 54.882.4 62.896 186.577 776,511 
Ww DP Bnadiineaainn .798 7.415.009} 10.162 ‘306.003 9.702, ciunedandel Pqneiinniiahllcimtkisiiies 
MINE 8 nancitdtonane 849,123,619] 538,664,.879|1.064,964,258| 977.572,641/1,078,720.812 985.843.077/1,136,812,908 1,847,357 ,405|1,878,926,145 





Price or to March 21 1912 these totals do not include d 
ar. 6 1912. ‘tet Ay 19 seus. totals do not 


with Broadw: ay Trust of N. ¥. 


ite of Flatbush Trust of Brooklyn, wien was consolidated 
e deposi 




























































psf rust Company of , consolidated with La A Title 
. ¥. O. Feb. 1915. on accoun and oe nchonted its total, &» Bow eyes eee lcd ae with uitable Mar. 31 1909. 
On Jan. 9 1911 Madison poe en over by Equitable; es Oo. of America was consolidated ¥ wi Pay ang cNP; 26 1912. Title of Sa % 
from Italian-American Nov. 1909, and on Jan. 22 1912 Savoy was also absorbed Fiatbuan ‘frust of 
March 6 1912. c Fifth Avenue and wenp cousendesed with Guaranty Jan. a7 i910. Standard rd comeatitened wito Juaranty Oct. 17 1912. 

e Bank spenesemes: ent Carn cones charge Jan. 7 1911. d Columbia and Knickerbocker consolidated June & 19 }912. Mercan 

eonsolida with Bankers Aug. 10 191. Manhattan was also m th Bankers March 25 1943. g wve Natignal Bank eb. 1t 22 1912. 

h& Windsor and Guardian a] in March W013 t Mu ys te over of Reserve National Feb. 1914. Mutua) 

Alliance =e wad Seen over in Jab. 19s by = * Ohatham qoase- neni National ee wae office business ane re | te one . on 

heernes ae by Com : mm ee at une 23 1914. m Home of Brooklyn consolida Trust (Feb. : 

BOROUGH OF 

BROOKLYN—|Aug. 22 1907.|Dec. 31 1907. Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.) Dec. 9 1913. |Dec. 24 1914.|Dec. 31 1915\June 30 1916. 
Ah eo 15,563.35 | bos.31 18. Sra 19.869.041 } e23 Sse, e30 dio. 662 638.632, 047,284,492 
islands ee | 10'990'060 : 480-38 "103. 261. 9.290.277, 14,352,607| 22,094 a8 48 

H Sci sath chia chemi coin 6,734,731 373 me ie 19-493 308 15°70 oi 7,137, 7,397, BRO 8,537.7: 18; 

Kings Ooun BF cirescctnines y ‘a x 18° 120 j ‘is 15.256.377 m 16,142 15.936 4 17,951 . 21.706,05 ° 
saufecturers’h.-----| 1.502.398) “1035. 403 1.538.643, 1450.877| “1 BE 31 “FROG AIG MIL BSLI6i| "HiT. 988,700 WIT 1OT,I08 
NT peta 14'948:7 Re siie a3 1 18'999'363|  181840:340, 191087:585 “{0.088.758) 7"35.186,8i8) ~ 80,100,328 

msburg G..----- 8: 708 © bead 4169.857\¢ ......--.- Spec's 1D clined inijiinenidine 

Total§ ............| 95,552,272) 65.504.952 oa 94,421,774!  94,829,1 89,282 102,251,507} 125,116,956) 155,142,139 
BORO. ,4 ay 

wa ide 1,934,491 1,482,818 1,571, 1,742,066 1,668 1,919,001 2,016,785 2,272. 2,703,878 











es oe appears above 1912 totals eons 


SE 


S. Beb. Absorbed | 


1912, Ry 
feoreie 


eS Trust, of ‘n ae 1911. 


March 1913 N 
changed name to 


fe of Fisthuch Trasd of Brookl which was obenred 
Prior to Mar. 10 1915 19 1915 totals include 


Sis Rae vkosent Tuly ibid. 
i914, 


Formerly Jenks Loan & Trust 
: over business of Manufacturers’ National Dec. tf 


see ee ot cares aie 


of N. Y. Oley Bae 






14, and 




































































TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


18 TRUST COMPANY RETURNS. [Vou. 103. 
TRUST COMPANIES IN THE GREATER NEW YORE. 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1910.\Jan. 2 1911.|Dec. 21 1911.|Dec. 9 1913.|Dec. 24 1914.| June 30 1916. 
Oapt 60 600 58.25 560 , 375.000 64.156.000 62.206 a 67.300 75,350,000 
Surplus and profits, market value---| .-.-.....- 124'600.899 168807 sas 173.357.077| 177.263. : 80 151 379 904 173'208,061 
U dive..1 rai oye ge posglyetee a 2,897.534| 1,584,210 1.816 
WO. FOR FORTOL URE sIRS. 5 RC-| a ccnnaee!| enbensopes| ancanemoce - ’ ’ ’ 7” 
~ Deposite—Due State sav banks. $5. 12 .258| 26,074,330 87,683.78 40,624,293 4”.096.524 63.188 61,262,328) 69,114,178 
Due 8 ate sav. a teen sepocletions 135 200,155 56 623.640 352,767 208,195 385,915 
; . ii ebiabinnt epemuanimbe Saliekieidicsdliabes 36.871.355| 24.336.543) 32.111.087| 21,744,840 
ue as ex ° admin., guardian, 
ceiver, trustee mittee, &c..| 88,079,532) 40,296.845) 29,009,253) 34.580.803| 42,109,846) 34,541,036 48, 855.9. 131,597,714 
Deposits by the State of N. Y.-.-. ji baphatienl Tedious “saoataatila.\|. oe tcouccel ddwadanoadl | ciusamenbs 4,247.1 5,825,056 
its b sone ot ‘sacika of 
Seater te RAS Ba BE ET i. Sy Re Bee enon 1,543.258| 1,300,224 
Other deposits erred because of 
‘ ps trust co. assets. 886,500 2.609.430 4,934.470 1.805.166 6.084.579 3,894,553 5,776,570 6,339,016 
ts preferred because secured 
unmatured bonds be mee he SENG aecabititabal..: ncaebiodin 3.880.449 5.435.259 7.833.795) 15,218.729}1 1.065.093) 15,250,979 
p Deposits oth reise 1 erred...... oss. $04 38 2 755 774 ert 074 2.811.605 909.727 700110 if 
tors DR eferred ereers 444, . 
oF on time & dem. mm. «not pt)| $00 48:064:808 4-061-9891) 874,289,233) 955.583.186| 875.781,332/1,032.287,860|1,545,615,610 
, 4 by “oe. (not pf.)) ..-.-.---- ograsa~nes!. 6061. | 
Du companies......-.-.----- 41,527,250| 22,234,360 7 #58 80.873.915| 90.137.194| 76.613.069| 97.834.699| 243,738,864 
pan banks and bankers__.-...----- 40,738,939} 18,976,184 } val 8b ’ 
Total of all deposite.....--.------ 946,608,382) 605.652.530/1,159.319.311/|1.065.380,457|1,175.218,705) 1,077 044,549) 1.241 ,081,130/2,019,167,556 
ach ha 
Bills payable or borrowed money..--| _.--..---.| _.....-... 980.140 1.372.360 57.916 50.000 165,000 
Preferred liabili ty, on eneennee. abet 578,790 751.265 a 
ee tances of drafts yable at a 
date or PO pe by aauns 
ee SS es ea SN Se a ea, Lene Fae teen anee waC 23 344.685 55,577,583 
Other liabilities.........--...----- 27,241.967| ~59.780.589| “40.800.511| ~$34.609.985| 50.789.246| “64.038.055) °34'063:976| 20'324'289 
SE rr 1.205,048,.180| 869,045,543/1 442,372,676) 1.341.773.413) 1.467 ,109,.132/ 1 ,365.560.157| 1.517.234 .085| 2,343,827 ,489 
noe ho gl 75.682.997 280.647 
fermen es OWN nna rasaaase gy SE EE cea ee ee ee ene aie Ghseesee| 62.0466.678 
secu nm mo 
Loans secured by bond as eS ee ee 10.312.138|  9,102.990| 10,755,665 
tock and bond investments.......-. 269 699,998 
Pulvetesscurites;oo2to2-ocs-a2-| goreoacoss s2271-483| gon-zee| 07 00-008 14.240 158) 21.090284| seas cae) 48-044 250 
iva’ Se ’ , * | ’ . * . 
Loaned on col aaterals.---- Btonenecown 582 ,826.452 65.723.291 600480:158 509. ‘483.082 520.124.260 463.871.728) 519,069.692| 888,044,784 
» not t secured iy co ESS Fae OS EEA . . »203, © 
Bats purchased, not sec. by collateral) ~=~~~~~7" 77 41,991,223) 82.131.718| 102,533,889) 119,.457.843 } 154.656.620| 172,.217.419| 283,159,879 
Other! loans and bills purchased_..... ne 108.802 
GEE cccdusaccusncoscdeseuan 121,954 95,738 151,067 184,618 142.718 126,338 282,418 
Real estate... -----. ESSN ices ttc 34-950. oa) 13-296 .286 22. 633. 282 26 $39. 233 13 Oa} 558 36,869,622) 37,844.152| 38,104,348 
from res ‘sets 992, 4 oe 
Due rust cos ded “jbamks and items| 23,698,302) 12.523,082| 44,720,953] 50,483,718 _49.740.731 ROS-SORTEE  108.008.000) 994,986,078 
not r 14 8 * ° ° * ° * ° ’ ’ . 
ects set eae SERRE EE ae 49,179,020} 35,844,818] 121,362,596) 113,069.471| 118,460, 105,126.676| 87,069.717| 145,653,182 
; 8. ddal-tendece and bank notes... 095.751 6,327, 13,666,256 12.103.225) 11,917,388 9.940.221} 12.030.801 608, 
eserve noses i aah ca gt 8 =i m P nd ee aad waebabeiael > madsbubiune 679,327 
Bills and checks for the geod ae Sore 
exchange and other cash items. -__ 604,977 1,027.537 1,455,318 1,491,362, 19,173,682) 14,813,970 6.487.171, 63,901,415 
Oustomers | Habilicy on Coe ar ty ee Mitaae se | iteetmnamenen [iiaeteemsned Hiitemmetnemes liliemnnmnennts 23.344.685| 53,264,191 
vestments as execu aire ‘ 
Ge ec cbkbcnandiecdedes! 10,212,483} 25.311.893| 26,502,058) 50.576.782| 45,477.234| 52.472.977| 45,661,081) 67,457,941 
Seed ieee a a 1,205.048.18@ 869,045.543!1 442,372,676 1.341.773.413'1.467.109.132 1208 pes 560. 382 1.517,.234.085 2,343 827,489 
ote.—Schedules have been changed several times since the date first named in the above com comparison. each date the exact design - 
tion pose ae leaving blank spaces against the old items which no longer appear in the schedules. prison ing * $917, 57 a rediscounts 




































































LIABILITIES. Aug. 22 1907.| Dec. 31 1907.| Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.| Dec. 9 1913. |Dec. 24 1914.| June 30 1916. 
$ 78.4 $ 
TEARS PIR ae pho ee NL 68,861 .600 66.276.560 71,400,000 73,431,000 71,481,000 000 80,400,000) _ 90,450,000 
Surplus and profits, market value...|  -.....-... 151,339,110} 178.979.744| 184,025,130! 188.676.616 17i'dat 162,552,043) 187,620,920 
urplus and profits, book value__._- 176,944,735 
Vopd. ‘aive., rea. a S006, Me Mleanl | nmncccudnal idee” cee 3,164,976 1,657.51 1,942,583 
Pref. d Due State sav. banks| ~$37,467,239| —28.340.454| ~40.759.951| 43/827'892) 43'632°14 50,987.337| 656,105,624) 75,886,978 
Due State sav. & loan associations. 414, 306,316 600.479 758.969 530.800 553.473 379.660 590,590 
deposits not payable within 
be Gila Ei ak GE eR MIR ee 38.059.940, 25.598.439| 33.376.931| 22.822.960 
Due as exec’t, admin., , re- 
ceiver, trustee, committee, &ec..| 41,773,538] 43.641.702| 30.913.481| 36.844.508| 43.750.219| 36.888.452| 60,337,961 137,722,319 
Deposits by the State of ONG Wk cucal) nanan Gm ee Ce OT eet ea a eee 9.197.280} 13,434,700 
D ts b coe Fant. of Beaks of 
bate Oe Cn enteceaeial . omiichined, a Be od cw adulacbanl abies we 1,997,139 1,645,854 
Joab of ps because of 
rs pledge of par part of trust CO. ese anaes. 1.276.500 2.879.716 5.187.066 2.422.372 7.331.136 6.130.251 7,671,015 8,092,194 
paumatured eNO OF UNG HONG) coccccucel  cobbssuene 5.122.449 6,963,259 9.666.599, 17,630.710 
therwise preferred... __ 1,098,788 2,770,685 7,356,349 2,832,612 1,195,183 2.242.240 1,106,852} 15,533,994 
Beposits tame $0 check (not pref) - 812.011.853| 555,397,056) 899,090,713 
of dep., time&dem'd (nor p 107.934.388| 55,272.810| 84,478,182}/|1.014,744,488/ 1.109.667 .546/1.047.240.308) 1,209.181,342| 1,769,628 ,042 
Time deposits not preniec "aot ?9 106,493,173 
® DB. tee sll. onmadwebnal.  eabbaboooe ’ ’ 
natok ve |  “G5810.680| “95.009.116|  84.038,005| 84.349.877| 93.119.468| 79.595.8831 101,054,111; 248,881,509 
Due banke and bankers.........___ 42,.077.022| 20,667.605 
Total of all deposits__._...__.___ 1,087 ,664,431| 732,278,460|1,302.099,738/1.218,382,416/1,342,270,020|1,263,091 564) 1.437 ,030,984|2,271,416,180 
Bills Bilis payable or borrowell mober....)° 1...) «uke es 1,100,140 1.382,360 70,916 50.000 885.316 161,500 
lability as executor, &c.._____ 2.987 .034 904,843 
aoe eee a echie ook eR foie ee ee Oe Se ee ee neebel  wkeendaiodl “auvccpewe 1,022,957 94,695 
Acceptances of drafts payable at a 
future date or authorizd by oom. 
rs Pre OF WONG cutee! . Skiacbdcalin (lubbeaueisl ante ee cee pilebdbbalticee . olkaiiee nade 23,542,185 55,767,114 
Other Mabilities.........-- ~~~" 77>" 27.708.303| ~ 61.948.915| _60.624.063| 35.067. 726 52.179.544| 65.980.217| 35.164.912| 21,347,159 
MN se 40 42 42 40 37 
Sear ant ape ee 1,363 .966,143)1,012,747,930)1,604,203,727|1,515,453,650|1.656,335,661 |1,574,656,207/1,740,598,437|2,626,857 ,605 
Bonds reece. 87,962,350 80.759,054| 83,.660,067| 87,341,640) 93,997,526 
an “——“cKece ee eee eee . * . . , , . , . . 
Mortgages owe Mtbhimetinhohctiniseal |“ couecuiadl Lael hee nel: aeaameoosal ‘chbabakio 93,032,052) 94,302.892) 91,197,597 
Loans secured by bond and mortgage 
er tee Oe OR) UORGO CONIA SR Lt ewnesioe! eanemeceus 14,443,270) 13.860.654 16,509,077 
Pablic nae “0 nan Scheme mE er ae 966,201| 69,268,783 09,082) 84,649,720} 82,661.760| 96,258,534) 161,003,385 
Pri te securiti oy peeiteentahaeR a Neasesiso *860.012| 296.958.325 Biter te tr 349,426.88 882) 3 13 875,811 340,511.568| 432,326,655 
collaterals___...._...._. 627.514,608| 405,844,757| 696,601,870) 547,767,677 558.917 “179 baa 562.879.332| 939,016,576 
not shanoueed OO aman, Raitt Paes ahi 45383 -53 8,160,799 11,671,358 5,286 } 
Hot sec. a. by oteer coll. 168 135-945 1.230| 102,402,940) 125.914.655 148°828'075 188,956,827) 208,.217,787| 328,051,725 
sn coipichitverra hes paicmaadienea "204:27 137,844 108,040 159,415 197,176 157 142,360 306,742 
ee 17208-2291 16,066.494| 25,518,600 361,282}  34,319;128 40.982'090 42,245.370| 43,205,774 
e a 
tories, leon offsets. 95,144,026} 89,175.891| 99.766,067| 100,382,483] 116,092,212 
Due from trust co's, banks & bankers 140,205,606} 187,730,417) 262,515,690 
not included item... 27.117 .410 35:3 120, 19 ‘ 48.963, 157 134-508.832 153-217.385 ap, Rp eee 150, aq. Soe 
. 8. legai tenders: and bank notes__-| 6.893: '18:167 464 16,990,981, 17.036.783| 15.697:213| 16,123,335 5.434 
— sonerve noses Meese Gaeaeeae| saeeeennnn| conneneena| secencnnna| sennnccnne| cenennnnnn| eeneennnee| ennennnnes 8,561 
ecks n ‘s ex- yo 
changes and other cash items BAe a . 909.983 2,013,398 3,052,804 -951.007| 19,854.114) 15,441,540) 16,116,106 s- 565,994 
, ty on acceptances__ lan . PN 35 a oo ROLES 3 NR qe MR 542, 53.453, 
492, 985.818 “97.513.7 61.728, 183 47.030.730| “64,300. rt og;| 68 333580 
5 WSAWaAGS “SENEBIG # 3 ta] 47-300 
Grand total_..........._.._.._. 1,363,966,143!1,012,747 930! 1 .604,203.727'1,515.453 Seine 1.740.598.4237 |2,626,857 ,605 
Note.—Schedules have been changed several es since the date momed in she above COmpOTIeR. We show for each date the exact designa- 
tion employed,! ving blank spaces against the old items which no longer appear in th e schedules 








NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1916. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


excepting only State bonds) dealt in on the Exchange. 


list. 


We give bonds first, using the classification pepo in the official 
The black-faced letters in the column headed “‘Inierest Period” indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 


on which interest is in default. 


EF" For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 


s 


This method of quoting bonds became effective January 2 1909. 





—— 











BONDS "re about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
an. 
N VY STOCK EXCHANGE! i hore” Aug. 1. Aug. 31. | Lowest. Highest. i Lowest. Highest. 
Bid.  Ask.||Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U S Gov & City Securities 
0 8 2scons reg__-_-- April 1930 rt 984% 99 epee ae 99 Aug. 2} 99 Aug. 28] 99 Aug. 2) 99% Jan. = 
U 8 28 cons om ---Saee 1930 we: \whaee fg cana 100 Sale | 99% Aug. 8/100 Aug. 31)| 99144 May 241100 May 
UO 8 3ereg 10-20s__._._Aug 1918: 101% ...-- BSE wane ON 1004 Aug. 910014 Aug. 9) 9934 June 30'102 Ma. t 
U 8 36 cou ha ga 1918|\Q- Fi 1,000j)|-.... -.... 100% .-.--- 10034 2... 10034 Aug. 25)100% Aug. 25/100 June 28)/102% Mar. 31 
U 8 4e registered...._..-- 1925 110 1103Z||10914 --~-- ORY ec ppekle « eatirc io eos. 109% Jan. 10|111% Mar. 2 
UO B 4s i Ss si bn egal 1925 BO <:? eel Rae... dwaeks 110% 111 |1104% Aug. 16)111 Aug. 11/110 July 20)112% Mar. 21 
Pan Can 10-30-yr 2s_Aug hae Oe > we M3? gitbohs BI ci mcclagecce Secidcclocckoe o54cgliee sealer 
Panama Canal 3s_.-...-- 1961 SO Oe noaxe 101% ----- IRIE: soc wove Tuk chen tmeo: nepimasiccin bide cas. a 101% Jan. 4/103144 Mar. 10 
New Ly City—4s_...1960 10144 Sale ||102% Sale {103 Sale (10234 Aug. 3/103 Aw. 81/101 Jan. 7/103 Mar. 27 
bie rate stock ...1964 100% 10154|/102% 103 |1041% Sale (10254 Aug. 1610414 Aug. 31/101 Jan. 7 104% Aug. 31 
s Corporate stock ... 1965 106% Sale ||10734 107%|109% Sale |1075 Aug. 4/109 ug. 31/}106% Jan. 3/1094 Aug. 31 
4448 Corporate stock. ..1963 105% Sale ion iets 108% 109 |107% Aug. 11,/108% aus: 25)|105% Jan. 3/108% July 17 
4% Corporate stock... 1959 97 9896)/1 100% Sale |100% Aug. 7/1005 Aug. 28/| 97% Jan. 7/10054 Aug. 28 
‘4% Corporate stock ....1958 8 Sale 10034|100%_ 10034|100% Aug. 2/1014 Aug. 17} 98 Jan. 3/10144 Aug. 17 
4% Corporate ap ae “ee, 27 97 98 1003 anit taien 100% 10034|10044 Aug. 22;100% Aug. 29)| 975% M 1:101 July 
4 c stock . 96 97 00 100 an: BDI woe sel dbelousane ate 443 pana 14;100 June 20 
OP Geiss dciavaccctws “1987 105 106 107% + tte 108% 10834 107% Aug. 11|108 Aug. 28)/1 an 108 July 15 
5% ‘ | eeeneenerees 108% 10654|1073g Sale |108iZ 108%(|1073¢ Aug. i/1083¢ Aug. 30/106" Jam, -sl108%4 Aue. 30 
rporate s ae e an. 4 
18% assessment bonds. 1917 A a i hl ak in on elownecce rice. Re eik a 100% Mar. 29'100 Mar. 29 
&% Corporate stock... 1954 87 88 905 91 9254 Sale | 9044 Aug. 14) 9254 Aug. 29]| 88% Jan. 25| 93 May 18 
New York State—4s____. 1961 102% Sale 104% _---- SN ol el. anes weddaslamnbne «aca 102% Jan. 3/1055 Feb. 17 
way Impt 4}4s_....1963 110% 113 RR tala acl 15% ....- 1155 Aug. 19|1155¢ Aug. 19))112% Jan. 8/1155 Aug. 19 
Highway Impt 44s....1965 05% ...-- SEE SRI 5g cl. dncc Sbacwalansces weuwia 107 Mar. 7|109% May 20 
Canal Improvement 48-.1961)J) - J) ______|j-- Le 1023410544 __--- UA See: PERE ETE 102 Jan. 14/1054 Mar. 23 
Canal Improvement 48..1962\J - J) === jit LL 10634 10534/106% _..._)...... ....-- Liistrenaaluathial 102% Jan. 14|102\% Jan. 14 
Canal Improvement 2 «i 6 a ee 105% Aug. 91106 Aug. 4/102% Jan. 25/106 Aug. 
Canali Improve’t 4}4s-_ ..1964 111% 113 114 115% 115% 116 {115 Aug. 23, 115% Aug. 18/113 Jan. 4115% June 22 
Canal Improve’t 448-_..1965 ee Dee ese ee FOO rete Ul. ewe sacectlanceus abecta 06% Jan. 25/1093 July 8 
Canal Improve’t 4348_..1945 105% 106 = =||107% __--- BOTES on cme lenncde wccenuleancee oonchoeiee aekees ae 
Foreign Gov’t Securities 
Amer Foreign Securs 58s...1919)...--}13118000/_..-. ___-- 98 Sale | 98% Sale | 98 Aug. 1] 98% Aug. 25) 98 July 28 tay 
French 5-year 5s... -.-- | 94% Sale 95% Sale | 95% Sale | 95% Aug. 4/ 9554 Aug. 25) 9334 Mar. 1 98 5 
Areentiae— internal 5s of 1909|M- 8 93 9334)| 92 Sale | 92 9234| 915g Aug. 7| 93 Aug. 22)) 8934 Mar. 3) 95 sows 21 
uikuang y's sterling 58.1951;3 -D| 12,000). .__- 74 72 Sale | 72 72 72 Aug. 1; 73 Aug. 1] 69 Jan. 28] 78% Mar. 10 
ext debt_.._1904|M- 8 9734 Sale 99 9934) 9814 9934] 9834 Aug. 15) 9944 Aug. 7|| 96% Jan. 100% Mar. 15 
pti 1914 1949)F -A 94 9634|| 96% Sale 648 96 Aug. 9614 Aug. 25)|894% Feb. 26) 974% July 12 
8 externai loan----.-- 1949 2h 85 || 86 _._-- BEEE. wie 86 Aug, 28) 86 Aug. 28)| 8144 Feb. 87 Mar. 
Do n of Canada g 68 -1921/A-Q)} 521,000)--... -.... 9934 Sale | 99 9954) 9944 Aug. 30/100} Aug. 17); 98% May 1/100% June 3 
4 en boca 1926;A-O} 438,000)}-.... .___- 9934 Sale 98% Sale | 98% Aug. 31)100 Aug. 16)| 97 April 111014 June 1 
SERS 931;A-QO)} 585,000/..... _____ 00% Sale | 99% Sale | 9944 Aug. 31/100% Aug. 1 ar. 30)10234 June 1 
Im , Gov—é£ 448 1925|F -A | 82 823%{|| 85 85 86144 89 | 854 Aug. 8644 Aug. 18]| 824% Jan. 7) 864% Mar. 23 
[series 4348-_———_-.-- 1925|J - J 78% Sale || 8512 Sale | 851¢ Sale | 85 Aug. 2| 86 Aug. 10| 7834 Jan. 3| 86 April 4 
o German ai gn dees 74% Sale || 81 Sale j____. _..-.- 80% Aug. 25) 81314 Aug. 17|| 73 Jan. 20) 85 June 16 
- een een ES ee J-J)| 7,000/....- 64 69 6944| 70 70%| 6914 Aug. 14) 705 Aug. 18/| 63 Mar. 6) 7234 April18 
exico 
loan of 1899 s' ?- J 60 79 48 79 47 57 50 Aug. 14) 50 Aug. 14) 45 June 23) 60 Feb. 14 
gold debt of 1904....1954\J ~D} 1,000)... 85 32 50 35 39 39 Aug. 22) 39 Aug. 22)| 2744 June 30) 39 Aug. 22 
Pi ae eres een ne OS ee ee alacen me cdth@Ree nes won kee 
Tokyo City loan of 1912 58.._..|M- 8 77 78 79 Sale ; 78 78%| 79 Aug. 1) 80 Aug. 4) 74 Jan. 14) 8044 July 22 
Railroad Bonds 
Aispame Mid” see ‘tl Coast : 
Albany + Beas Del & Hud 
ry oe est. See Buff R & P 
Am & Imp. See Cen J 
Arbor Ist g 4s__July 1995/Q - 65 Aug June 19 
Atch Top & 8 F—Geng 56-1 ry - 92%% Aug tp = 
Adjustment g 4s..-July 1995| Nov Rg euagge BAN 18 4 
ft -saly eee Mow) raed Bh eeedl 82: tall Jan. 19 
ped _...... July 1995) M -N 8314 Aug. Jan. 
60-year v gold 4s...1 J-D 102% Aug. Jan.’ 6 
Conv 48 of 1910_..1 J-D 101% Aug. Jan. 4 
0-y: ee 1917/3 - 100% Aug Jan. 23 
Div lst g 48..1928 9544 Aug an. 

Mt div y- A: ise J- 7.0). cone ee ee ey eer Be” BR osnnag * an. $1 
eo _ - 89 ug. pril 
SF igs & rt £3 - 1043 he 674) 0078 Aus, sl102 a May 3 

e . 
sierra nts fat hath mp fun, 29 
— = ga 91 ug. an. 
4}4s8....1964/J - 8944 Aug. April 6 
fis Nd et guar & 6a. ..1928|M_— Dies apt 2k Feb. 21 
48..1938)J - Jj -..---|| 933% .___/| 92 ___°_| 923% o3is|_____- ------ Jan. 11 
& SY & ett ----5- ‘Alig. 30| 8454 Aug. &Il B81¢ Aue. 80 B71< 7 Po gpg 3 
- 83 ug -¥ 
Sav Fia & W/ist g Ge..-10341A anise s wpaddiaae Jan 
Silv O&Ggug 4,10 RMR ED KG: piiepieeees H ! sigh" 
Atlan & v. South’n 
Austin & N W. So Pacitie 
























































































































































20 BONDS—STOCK EXCHANGE RECORD. [Vou. 103. 
= 
BONDS Jat, Sales in Price aheut PRICES IN AUGUST. RANGE SINCE JAN. 1. 
N Y¥ STOCK BXCHANGE) éod. 1916. Aug. 1. Aug. 31. | Lowest. Highest. | Highest. 
id. a Bid. Ask.|\B Ash. Sale Prices. Sale Prices rices. | Sale Prices. 
B™ & O—Pr lien g 3348.1925|J - J 93% Bal 92% Sale 0234 925%| 923¢ Aug. 25) 92% Aug. 1 . 80 93 Mar. 15 
@ wcececorccecs - Seeee seene al ececelewsens cocese|<eeese secess une 
iE Mieco cceceun July 1948/A - O 91% Sale || 90% Sal 9% Sale | 89% Aug. 31) 903% Aug. 2 . 31 92% Jan. 
seh yen ....\Q- J ty 89 ee ; Pm MNS EGE 80% Aug. 15 Bos Aug, 15 19 9133 Jan. 
ear convert 4}48...1933)|M- 8 97% Sale || 95 Sale | 94% Sale ; 93% Aug. 31/ 95 Aug. 1 ug. 31 98% Jan. 18 
Refund & gen 5 5s oes A.~1998 -& esenede: Meu 100% Sale [100 ay 100 Aug. 2/1004 Aug 1 17 10134 June 
ee et SERRE: OREO se SO Nie eT 108 100. |ancne mn ntecel adivesdchiinensleeesin emmmienl Gh bea-diiidh te 
Pits Jet & MD fst Sie 20M A 91 9134|| 91 91 Ol “ibe. aw 91 Aug. 3) 91 Aug. 38 4\ 92 April 5 
PLE&WVaS: ret g 1941|M-N Sale || 8634 Sale | 8514 Sale | 8544 Aug. 30 Aug. 1 . 30, Jan. 10 
Bw pi W Div 1st gold 4s. 1938 Z - Z 92 Sale || 90% Sale | 90 Sale | 8934 Aug. 18] 9034 Aug. . . 18| 92% Jan. 
con g Sick Sele eb UL gee eeee Ve. Se OOM nal check cb cdiglsdscee wackd Muebhes Dabs by Nek es 
Sisr Hore W con ist g 58’33,;A-O| —1,000/|_--.. ____. 107% 108 106% EGOS 107% Aug. 21073 Aug. 2 9 107% Feb. 
Mon R Ist guar gold 5s.1919/F -—A ee Soak ambannlenaban eaagee 8101 June 
Ohio Riv RR ist g 5s...1936|J -D ign te 106% ____. BRIE. .. «ckosasies gob dedieocioin mui 6 10734 May 
General sold _ ees 7;A-O On... otace 4? Giana 10444 IGE PEl anno dumb alabieta poakna uly 2410544 Mar. 
Pitts Clev & Tol ist g 68.1922|A-O} — ~~ |i... Loe aa. DONE noc lacie 6 G06 Sul cance bk cdc eB gine g eign lhe Seebbee 
anim 4 ap 1st 2. -iay Is Se 99 || 99% ____. 19052 salam eed: giniinaaeh weaiiog 28| 9934 Feb 
a, Bee NY oe ities abe eks Bo qt s leleielinleiahine tmlabediamnciss Memuivee ies: iii i iiaaes Si iis cote ety 
& Carond. See Ill Cent 
via RY Geass Mans <@- 3) .. simi ce MoS i oh. ecw be bkial bbs tae DUR. ee eee Ghd. ee 
Bruns & West. Atl Coast L 
Buff R & P »&, 58....1937|M- $ 107% .._../|108% ..--- eit Ts a abe hue al 7/110 Mar. 
Consol 448-....-.---. 7|M-N 10134 10234/|10134 1024/1014 102 |-----. -.----|-----. ------ 26103 Feb. 25 
Allegh & West, lst g, gu 4s '08|A -O 91% ..... 905% __... BOIS ccckalevcace Sacadeleusecu Guan . 16| 9254 Mar. 
Cl & Mah tab ak 5s...1943)J - J 106% ._..- es aren CO oe Ne ee ack Thee eel - 10103 eat 1 
Ram & Tee S: és-.1 21.RF-A vo }” Seige Rs Big. «is -* Eieaeenassens 109% Aug. 21/1094 Aug. 21 . 9109 
1, ist g, 68...-- 922|\J -D 109% ..... 109% __.-- BOD catccaliusbun saveceseeuee aba . 24/110 fob. 
BurlOR& No. sCRI& Pac 
en, Bon om A 5s.-.... seems - 103% Sale ||102% 10214|10114 102%/10134 Aug. 11|102%4 Aug. 2 . 11/1043 Mar. 
rr ee er eee Cee nese oSooences eee ee 
Ceres Tei Ohis iar be 103613 D 9416 A 2| 94% A 2)| 92 April14) 95% J 
lo -D) 3,000)/..... 94% 9 94% 96 4 u une 
Cart Ad. Se NYC & H bee 1 964) 9474 9676 a: . a4 
Ced RIaF&N. See BCR&N 
. See Mo P: ic 
Cent of med sy ba Na SoaslF A 07% 107% Aug. 25|10734 Aug. 25||1 7/108 Feb. 
’ -NOV —-Al  1,00U/1075@ .....||10U7% ~---- 4. eee ug. ug. 
Consol, gold, 58-.---... 1945|M- N 10082 i0i13z||1005¢ 10132 10082 1017 ~|100%4 Aus. 19110034 Aus. 25 4/102 Feb. 
Chat Div pur money, g, 48’51\J - D “en ee Wale | Bale |...  ccccclenccco cccoec SOUR am OT) ane Geer 11 
Mac & Nor Div, 1 4 58°46, - J 101% __... 18474 ois aed 184 ROOT URES PRE SE al RE May 18 10184 May 
Mid Ga & Atl Div 6g---1947 3-7 Yt * Sapte eaters 100 hoc cck CEB E Uckk LE cbc ae Dae oa ocean dee 
ey yt pr, Ist, -J 10634 .4... es 108 Ft. dake eee Gis Re ea 102% Jan. 27,102 Jan. 
Paes por Ga~Gol g’ ia, 87 M-N 90. 95%%|| 94. Sale | 94 95 | 94 Aug. i/ 94 Aug. ij 94 April28| 97 Jan. 
tral Onn 4s J~Gen &, ~ 1ee7iz -J 116% Sale 116 1161/1153 116% 11534 Aug. 25 11644 Aug. 21/|11534 Aug. 25 11834 Jan. 
istered... ___ - J 114% 1153%4||115% 11634|114 11634115 Aug. 24115 Aug. 24 Aug. 24 117 Feb. 29 
Am patered = a 192k -J Geen mene BiGees 106 110334 104) j...... occu lecwesd eocecu 3|103% Mar. 
rep ek") ee Ree |)" |) eee Bi rel. Pelt ess eS Ce er 
PAS TD TT : @- 1041 -S$ OR SEE: Rended wbeoe D096 nel cc ccs antndefich one a eles nodccolecnaislandiied 
Geat Ver lot, gu 1st & & May1920/Q - F | a, ig Sper 82 | 79 Aug. 18| 80% Aug. 9 18} 83 Jan. 
‘imp 6. 1929 - J|  4,000/|__... 99 || 95 Sale | 94144 95% 95 Aug. 1) 95% Aug. 8 27| 98 Jan. 
es & Od ee 1939/M-N| 13,000)|_____ 106 ||105 10544/106%4 Sale |105 Aug. 4/1063¢ Aug. 21 16 1075 Feb. 
EE SEARO: 939|M-N ua Me ERGRee LORSCI104 3§=10434)... 2-2 oe venla ocean coswte 31,10444 June 
General ad 4}4s...-. 1 aM - 5 91% Sale Sale | 89 895%| 89 Aug 90 Aug. ‘24 9 9344 Jan. 
20-year convertible 4348_ 1930 [- A "8614 Sale ||"85  _8534| 843% ~843Z| 8454 Aug. 11) 85314 Aug. 2 . 11) 89 
30-yr conv 5s secur bonds 1946 A — O ns. aaa O59 Scie’| 9256 Sale 923g Aue. 30| 935¢ Aus. 2 30| 94% June 
Big Sandy, lst, 4s__...- 1944|J -D | ge | er ae iG Mbt oe Aug. 15) 84 Aug. 15 12 Fe 
v Ry Ist, gu, 45-1945 J-D Geille! papi 8314| 82 53% somal tet. ipkn eon 24 Feb. 
Craig Valley , 1st of, 5 5s..1940\J - J 97 100 a + OO! OF. loved ehicc ddeidoa eae 18 96 Feb. 
I cn eee toe da Sodecalonnsee.cohandiebiinea whunwaleniinai babies 
R&A Div, ist on g, 48.1989\J - J 86 87 88 87 8 874% Aug. 18} 88 Aug. 23 88 
2d con gold, 48._..... 939\J -J en ae 2 | OOM BB jew nsnk ccncuslucasae bien 23| 83% Feb 
Warm Spr Val. 1 ee a a eo ee | one ccecalscence cccncdleddece wacec EbAUateblasdleelonn hinene 
Greenbr Ry 1st gu, g, 48,1940|M- N peta wig tat eliae + rine RRRRnbG EG: Rie ima, eT, Prete “Rey yates ened 
Chic & Alt RR—Ref g 3s..1949/A + O 56 59% 5954 60% 60% Sale | 5954 Aug. 21) 60% Aug. 11 6| 60% July 
Railway, ist lien. g, 8 8 1950\J - J 45 soicé 46 tts) 48 A 3 Aug. 10 1 8054 July 2 
Burl & 4s, '22|P-A 9934 .__.- 99% .._.. 99% --_-. 99% Aug. 7| 99% Aug. 7| > 961100°* Feb. 
is Division, 8¥60..-i9401F — -4 8554 Sale || 8354 85 | 8434 Sale | 8334 Aug. 12] 8484 Aug. 30 12) 87 Jan. 
Division, 48-----19495 - ; rr rrr 96°71 943% “97 | 9334 9414) 9374 Aug. 11| 94% Aug. 4 11} 96% June 
Iowa Div ta fad, @--191914-o 10214 Sale ~||1031% ___~-'10214 --7""'103" “Aug. 11 103% Aug. | 7/10 “Aprii 27|1031% Aug. 7 
Sinking fund 4s______ 19|A-O 99% Sale a3 pe Te | 33 9937 MAGS 99% Aug. 14 m0 ref 14 Jan. 12 9975 Many 
Nebraska Exten, 4s___- 27 m-N 97 97%) 98% 99 9814 983{4| 9814 Aug. 21] 98% Aug. 3 9754 Jan 141290 100 May 
Southwestern Div 45._-1921|M- S eae Been...) O08 .....l-acace oocdnahcdices whaoaa Dddnivnatawdaintiliieding 
Sexe A pps ae OM ioe M-S 92% Sal : i 93% i Sale | 93% A 3] 9334 Aug. 24 July 94% Feb 
jneben amas - e ° . 
Daic & E lil-Ref & impt 15 '58\J -J 25 7 22 25 4° 30 | 22% ye 3| 23 re 9| 2134 April 27) 2544 Jan. 
Trust Co ctfs of deposit__.__|-.--.- 9 26 21 25 24 26 24 Aug. 23} 24 Aug. 25 Jan. 18) 24 Aug. 
ist cons, gold, 6s__.___. 934,|A-O 104% 104 06% .---- 109% _-..- 107% Aug. 3/1074 Aug. 3 Mar. 15/107% June 
cone, "ist, Ss....1987 u- i 79 ~=«81 86 Sale 85 Sale 843% Aug. 18] 86 A 1 April os 86 Tyee 
Ae EO ee Dhaad eee ere ano 77* gg. TI TE May 23 85% June 
do do stam i, FI, RRS RD SI: yy 325) ee ie ee Deng RR fe ORME. a saan Sade April 3 85% June 14 
per TOG Ol OE Ote.... lecceel  ccscocllcaune De Becene 85%|-.--- SS Plc. cnna wevkathsiana aoe 9 85 May 3 
ee mnamee tek meek Ge GRAS Al onelecowe comnclewccce cvccslaccecs coondaegeose dbeblanhisenoose 
Ch & Ind Ry ist 5s Ht t RPS. ieortoghe sa ane ee ee ee eee 6 24 Jan. 18 
Chic Gt West—ist S0-yr 481959|M- S 74 Sale || 69% 70 rt lg 69%%| 69 Aug. 4| 7014 Aug. 17 4\ 74 Jan. 
Chic Ind & Lou—Ref, g, 681947\J - J ee PONS: 148 118 aise. cokaodiaducsu uae 111% Jan. 15)115 April 20 
Refunding, Eid. Tdi 1+) - J ta uh oe TRS CPR RDS SS Sigel ih 8S 14;:101 June 
Refunding 4s Gl. SeeEE ee oe RA “Tes (G4 1... 22. do cc ee cae ee een eee anne 
Ind & Loulsv Ist gu 48._1956'J - J eo ah ge 0 ccodaleccene cncvcelccdahe scbedel sana mesndeldpehnaebins 
Chic ind s : a yr 48.1956|J -— J | SE a Gnaie 88% 89 | 88% 89 | 88% Aug. 15] 88% Aug. 15 Aug. 15) 9144 Feb. 16 
eae Le uae eost Bastiat 43 4}48_1969|J -D OR i'n ta canan Beit! 5. GOSCl... wdesy.cbntdinelonmatd wattle April 10) 9734 Mar. 31 
Gen, g, 4s, Ser A__May 1989/3 - J 90 Sale | 8934 Sale | 8934 Aug. 12] 9044 Aug. 1 89 Aug. 12} 94 Feb. 
Registered --~~May ies01Q — J 9236 Bale || 9044 Sale | 8024 Sale | 8974 Aug. 12) 90% Aug. 1) 0974 Bos: i7| 9254 Feb, 47 
Rermaneas _ Steere & $008) .ci..): Saeed. 931% Sale | 93% 94 | 9344 Aug. 1] 94 Aug. 23 July 19) 9534 April 28 
Gen & ref series A 4148__.2014/A-O 94 Sale || 9144 92 | 92% Sale | 91% Aug. 92% Aug. 21 , 2| 944% Jan. 4 
en ret conv por B 58 ...2014/..... 108% Sale ||106 1076 105% Sale |10534 Aug. 31/1074 Aug. 10)|10534 Aug. 31/110 Jan. 
&, 3348, Ser B_ -May 198913 a | 8134 Sale 78 78 79 80 78% Aug. 4| 79 Aug. 4 78 May 13 $144 2. 
--e<=— ay 1 = pS aR ware ees ce eer elon rere scaeeacs 
de-year debsavure ts. 1989/3 - J 102% Sale ||101% 10154 100% Sale |1005 Aug. 21 101% Aug. 2/|10044 04 Jan. 
48...1934|J - J 92% Sale ||----- 91 |----- 90 Aug. 21 Aug. 24 oo ug. Py 9314 Feb 
Se tie Beta ac- teen =] Mo|atat Ole HGRN le 19% 00 005¢ Aue. 0k ANE. Sse Sa aa 
Gh & Mow v Div, 58_..1926|) — J| ~~ 4,000 108 ~~777110454 106 |105  ____-7|10454 Aug. 2|10454 Aug. 2'|10434 June 20 105% Mar. 20 
we F Ww, let a.-- 102113 - ; 49,000, 108 104 103 Sale |10234 108 102 Aug. a4 fie Aug. 7 7\|102 ay. 11 1/104 Mar. $0 
Dubuque. Div: ist 5 Ra a? e092 10759 1 106 sh igaht 106 108 10634 Aug. 26|106%% Aug. 28 310054 July. 18110794 Feb. 
, , 68... ~ SODEE BSNS occ ncl810. 111 |oncnnn accdeclescoce ccncughobbebe oSece slecbinnineeake 
Crosse & D, Ss_--1919|J = J| ~ 1,000/102%¢ --~7~ a 101% 102 |102 Aug. 15/102. Aug. 15||102 Aug. 15/1024 Feb.” 33 
1% Mina Div, g, 58. 10212 pa J 4,000 103 103% 103 10434/102% 10444|103 Aug. 10/10334 Aug. 3 108 May 18 106 zane 8 
Mil & Nor ist ext 4443..1934/) -D| ~~~~~~/|100% 77777 10154 10234|1014%4 10214|__---- ------|------ eo 9|101% June 
Cons ex lhe | -D 19038 nL 101 103% 01 1024 -aecreece cee eeael eee eee “eee ee wpe 21 101 June 21 
| | 
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‘85% Aug. 15 
Mi ag Aug. 1g 
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102% Aug. 














RENTAL WEE) ESE YS 23 ril 28 
100 Aug. 16)10034 Aug. 25]| 9934 May 2 
13. Aug. 7} 13 Aug. 9 7 fee * ti 28 
6KA 25, 10 Aug. 8 6 ay 5 
90% Aug. 18) 9134 Aug. 1) 90 May 16 

{| 8234 Aug. 17} 8334 Aug. 22 rt April 20 
10434 Aug. 21/1043¢ Aug. 211110434 Aug. 21 


102 








2 
- 3| 83 Feb. 
Aug. 78% Mar 
. 2i| 8756 Aug. 











bosahne aan 63 April 27 
April 2 


86 Aug. 15) 8534 Aug. 15 
10834 Aug. 10/1065¢ Aug. 10 
102%4 Aug. Aug. 2 
we vai Sled te aula Solel 98 April 3 





° 85 une 
55% Jan. 13) 73 April 22 
2} 88 July 31 


Sales in Price about PRICES IN AUFUST. | RANGE SINCE JAN. 1. 
ugust. an. 
N Y¥ STOCK EBXCHANGB) iod.| 1916 1916. Lowest. Highest. Lowest. Highest. 
Chicago & North Western— Bid. .| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Extensi 1,000] 95 96 Aug. 28| 96 Aug. 28] 9534 Jan. 28| 9754 June 12 
REARS: 94 conune sncneolencees sndebiel el: ee ee 
General, gold, 314s 18,000|| 8334 8334 8014 Aug. 10, 8134 Aug. 26| 80 April28| 84 Jan. 28 
oe Te 53,000), 95 Sale || 94 9434) 9334 951;|" 933Z Aug. 30| 9414 Aug. 2\| 9334 June 27| 955% April 28 
iE Aap ae: 98 1,000|| 96 93% Aug. 29 ma Aug. 29]| 93% June 27| 96 Jan. 
5s stamped .---1987|M 2'000/114% Sale 112% Aug. 4/1123 Aug. 14/1124 Aug. 4|/116% Jan. 6 
fund 68_..1879-1929|A-O| —_...- Be cen: habedhlD - -<.deckas.-ed4. 02.1. ee 112% Jan. 12|11234 Jan. 12 
8 RR nase (cacanloangibdlioas no china ce 109% April 24/10944 April 24 
fund Bs...1879-1929|A-O} — 3,000)/10434 10434 Aug. 10'1043Z Aug. 10||104%% April 25,1043 Jan. 11 
87 DOA to Codie cBacduak Gh natn See~edBUe  dencahneo cad endcdbntiinana adieu 103% April 27/104 . Feb. 
1 A-9 3,000 103 104 10114 Aug. 7'1023Z Aug. 28]|10144 Aug. 7/1034 Mar. 21 
d deb Ba....1933|M-N| — 3,000/|104% 105 104 “Aug. 4/104 Aug. 4/1035 April 20/105 Mar. 16 
DME: dixmongh danke kaiieaad aa wand STO conse chhusalnadcha ane 104% June 13)104% June 13 
ee Gi, Meg atc, . ci Wel OT: SOLU... 2s ccgull ace ck eee 9714 July 10| 9734 July 10 
a. 3. TGUe 4 eee cc5nctees 190K)...... ...... 121° June 15/121 June 15 
an GBAaANwW lst ; = ; worm elle ww ee woween|| OV seer w en, SPM ae ww mlm mm ewe wm eee ome een eemeeeul|isoeouaeee eaeaee eee aoecen eee 
M-N| __---.||108% 108% wncace ccncccleccace cccceciOS... Mae. AS0G . cee. ae 
F -4 9,000 108 106 Aug. 9|10634 Aug. 14/106 Aug. 9|10734 Feb, 30 
Michigan Div Raid sone. mene wnngaé,bactncloacand «JGccnnan nL I ce a 
MilSpar & N W M s| 22,000!| 90 9214 Aug. 21, 9274 Aug. 4 + he May 16| 94 Jan. 17 
St L Peo & N W J-3|  7,000/106 105 “Aug. 18}10634 Aug. 9105 Aug. 18/109 Jan. 28 
Win & St P ist ext 7s...1916)J -D) ------. 102 epee esate 10078 : oe “gtuacet _ PRR RRO TE REE Yet 
Chic R I & Pacific, 6s....1917|J - 3|  6,000/|102% 101% Aug. 25|101% Aug. 910114 Aug. 25,102% Jan. 26 
Gua nt a Sasls = 3| 144,000)"88"" Bale “Sa” Sale| 82> “easel” B15 Aas nee: 13288 July 30 103 eb. 38 
tered ; Rom oe oe metcansae atin: Saal tgp: «ie, San. 3| 84% April 25 
4s A-O| 534,000) 66 71% Aug. 11| 72% Aug. 63% Feb. 1] 75 ay 11 
ebenture 58_..1932|3 — J} 933,000] 42% Sale 56% Aug. 30| 6334 Aug. 15|| 4144 Jan. 11] 6614 July 
Certfs of deposit).....| ------ OD ia IN he eines nen cloninake nm cucasddee clk «a Jan. 10| 6234 June 21 
8 94,000!| 40 5314 Aug. 26, 61. Aug. 15|| 41 Jan. 25| 6254 July 
» WOE OL ScADET I ensign hic oe cnn dy OTe eoew at 07 9G .. 3221-2 nw nnsiiclens-ks «docu 92 May 97% June 29 
alice iaadadmenlan 13,000) 79 9744 Aug. 11; 9744 Aug. 1] 95 June 16) 9734 Aug. 1 
3,000||____- 654 58 Aug. 4| 59 Aug. 1 May 10] 65% Jan. 5 
Sandia. geo wi 100 aa-e-_ --.---|------ -----|| 973% May 10'100 Jan. 21 
IF&N W,gu,g eden | he ee eee ee ee ee ee ee ee ee ee ee es st a le hl lle lhl lll ll -=—<-<ee «<a eeee 
4 98% Sale uo. -2-22.|--22 2. -..2..|| 98% Jan. 3] 9934 April 28 
Keok & “3,000 503% 75 “64 Aug. 1; 64 Aug. 1/55  Aprili9) 65 July 13 
StP& K 40,000! 70 67 Aug. 21,68 Aus. 165 Mar. 7 71 Tan, 
Chic St L & 
Chic St Pat 3-D| 10,000]117% 117% Aug. 15|11734 Aug. 9||1171%% Aug. 15|1185¢ Jan. 29 
7 . . ll . an. 
Cons és, red «hee io nee 87 Se | ee eee 
Debenture M-8S| — 7,000/101 10014 Aug. 29|102°” “Aug. 10/|10034 Aug. 29103. Jan. 27 
Ch8t P & M-N 2 Semi 117% -----117 0 -----|117_ -----|-----~ ------|------ =----= 11734 May 10,118% Feb. 29 
sPe& A-O| — 7,000)'105 104% Aug. 23|10414 Aug. 8/104 May 29'105%4 Jan. 28 
Superior M-Ss aba a 10444 Aug. 1610444 Aug. 16/104%4 Aug. 16,104% Aug. 1 
Chic & Qu] ~¥,000/7085z mers de wee mecca we" 38 saatz es ah 
bed, ’ ug. ug. 1 un 
Consol 7: J} 5,000) 79 76 Aug. 25| 77 Aug. 24 7534 July 10 oie Jan. 6 
Chic & W 
Choc Okl 
Cin Ham & D 2d g, 4}48..1937\J - Jj) ------ Be) Ci kag Mile ©. lL aiccam maken elumauentmmaeual 86% Jan. 5| 8634 Jan. 5 
quar 45_—- 1,000)|_____ 78 “Aug. 25) 78°" “Aug. 25| 78° Aug. 25| 78 Aug. 25 


ocugith outa 105 Mar. 28,1053 May 26 
9214 Aug. 4° 91% Feb. 4 9254 July 

~a-asn ---2--10244 Feb. 25 10334 Feb. 36 
mtn deine ciel 116% June 15,1164 June 15 


77 May 23 
38 June 23 
101% Jan. 

164% May 25 
15% May 25 
93% Feb. 10 
87% Jan. 11 
106% May 11 
“94” Feb. i 
87% Feb. 21 
109 Feb. 15 


108i8 Feb. 11 
July 6 


104% A 4 
alioaia Feo, 4 
102. Mar. 29 


99% July 14 


A Jan. 3 

Aug. 29/105 July 28)108 Jan. 14 

Aug. 24 #534 June 20 
112% July 6113 Feb. 


88 Mar. 17 
7 


76 Feb. 26) 793% Jan. 3 
7 ed pay 2 
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BONDS Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
Per- | August. Jan. 3 - 
N Y STOCK EXCHANGE) fod.| 1916. 1916. Aug. 1. | Aug. 31. Lowest. Highest. Lowest. Highest. 
Denv & R G-—(Concluded)— S$ ° ||\Bid. Ask.|\ Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Rio Gr Sou, ist, g, 48--.1940\J - J) ------ Oe PRR Bw dds YY VE ROS | EES) Fe ee Se ae 
G ga IGG — OE} ssitesilisndu apead ae ee 7h Eee ee ere 35 June 27) 3534 April 5& 
Rio Gr West, ist,g, 48..1939|J - J} 20,000) 77% 78%|| 74% Sale | 73 7434| 7334 Aug. 24, 75 Aug. 12) 7334 Aug. 24) 7844 Jan. 20 
M & coll tr, g, 48,SerA, '49,;A-O 1,000)| 61 65 62 66%4| 62 64 | 62 Aug. 15| 62 Aug. 15 62 Jan. 21) 6634 July 13 
us Coe gt g, oY ROO 5 cade beads O4F So oes O4 2c Rh eS i chk oe, « tian bb wewee sucess eee bosees 
Des M Un Ry Jet g Ss. «+ Oe M-N) .------ 9934 100 j..--. ..-.-].-_.- -----]------ ------]----- 5 2222-2] n nooo seen] 52 o ee. 
Det & Mack, ist lien g 48.1995|\J -D) ----.-- 85 95 77 toy OB. iw k bee wonldadaal os eee 90 Jan. 21| 90 Jan. 21 

Gold “6 Gifs PP ase 1995|J -D} -.---- 80% .._-- 75 BE RS aS ketene emp 75 June 17| 85 Jan. 26 
Detroit River — 

Det Term Tunnel ist 448’61|M-N| 38,000] 89% 93%4|| 8934 91 | 90% Sale | 90% Aug. 10) 9244 Aug. 25) 90% June 19) 94 Jan. 19 
Dul Missabe & Nor gen 58.1941;)5 - J) -.-.--. 104% 106 ||103% ____- O68 | iPicallal. 1.5 cndddaleceead cuueue 104° April 28'104 April 28 
Dul & Iron Range, ist és..1937|4 - © 3,000|103% .__.. 10134 1033%|100%4 10214}10134 Aug. 210134 Aug. 2)|10134 Aug. 2/1034 Jan. 14 

Short Line. See Nor P 
So Shore & Atl, g, 58..1937|J - J 9,000) 91 93%] 9134 95 | 92 93 | 9244 Aug. 25) 93 Aug. 2) 9244 Aug. 25) 95 Jan. 8 
ast of Minn. Se SPM&M 
Tenn Reor lien. See So Ry 
East Tenn Va & Ga. See So 
Jol & East, ist g 5s-.1941|M-N| -—_-_-- OURS OReOG fo.) 1108 ous. clwedad wnsdduleceoal Renee 103. Jan. 191/104 Feb. 11 
ist consol, gold, 78-1920)/M- £| 91,000|110% 11134/|109 110 |108% 109 |108% Aug. 19)109 Aug. 4/108%4 Aug. 19)1113@ Jan. 6 
N ¥ & Erie 1st ext, g, 48 1947|/M-N 3,000|| 9456 .__.. 96% Sale | 95% 98 | 96% Aug. 1] 96144 Aug. 1 ye Aug. 1) 964% Aug. 1 
, ext, gold, 58___-.- 1919|M-S| _____. \|10134 --~27 Got = glint Ropepteierapestirs Tabu. ypis..52 101% Feb. 4|10234 April 24 
3d, ext, gold, 4348....1923|M- 8 2,000) 9844 -.... ag SS aa UD: laos 100 Aug. 29|100 Aug. 29/100 Aug. 29/100 Aug. 29 
4th, ext, gold, 5s__---. 1920|A -O 5,000,|102% ____. 101% ____- 10144 102 |101% Aug. 25}10134 Aug. 25/|10134 Aug. 25|1024% Feb. 7 
» ext, gold, 48. .- 1928|\) -D| ._.... fh OOe- ~waaae 4.7. OS woe ccldvn dis ccuewulaneo ce ca )Uuendan aeulel aa Ee can 
NY LE & W g fund. 78_1920|M- S 1,000,|10934 ____. 108% 10914|)108% 10834]/108 Aug. 14|108 Aug. 14/108 Aug. 14/111 Feb. 9 
Erie ist con g prior 4s-.-1996)J ~ ‘ oo 85% Sale || 83% 84 | 824% 83 | 83 Aug. 29) 84 Aug. 4 83 Aug. 29) 8634 Feb. 7 
1st consol gen lien g 48 ane ~ J 78,000| 75% Sale || 74 74%| 71 Sale | 71 Aug. 31) 74 Aug. 2/) 71 31} 77 Jan. 10 


7 Aug. q 
ada Steak t os See: oe se epee: Pee a ree ee ee Tams 30| 76% Jan. 19 
Penn coll trust g 4s...1951)F ~A 17,000; 88 90 89 8954} 89 8954} 89 894% Aug. 5 > 





















































Aug. 4 29)| 8834 Jan. 90 =©6Feb. 16 

oar conv g 4s Ser A_1953|A-O} 79,000| 7134 Sale || 67 _6934| 6934 Sale | 69 Aug. 29) 70 Aug. 11) 69 Aug. 29) 7234 Jan. 
0 do Ser B_1953/|A - O 103,000) 82% Sale 71 Sale 72% Sale 70 Aug. 9] 74 Aug. 24) 70 Aug. 9) 84 Jan. 7 
conv 48 Series D_..1952;|A—O} 319,000)._... ___-- 84% Sale 85% 86 84 Aug. 2) 87 Aug. 22] 84 July 28) 88% May 20 
Erie ist 982;M-N 26,000)|105%% .....1|106 10634|106%4 Sale |10534 Aug. 29|106}4 Aug. 31/1053 Jan. 4|/10734 Mar. 30 
eee Dork coms oes 5 is + Age > - tebe Foapppepbperc open saad Go gr 13134 San. 1711333¢ April 10 

cons gold 68.1930),4A~-OU)| ------)121 —-....||142% --.--- re) Seer rs Cer ete an. 

C & RR Co Ist cur 9 Sense s06 $801 §©§6204. fo... pexeweh.- 56 cue 102 Mar. 17}102 ar. 17 
D & Impt Co Ist 105% ..--- Beet. “bu kde 106 Aug. 24|106 Aug. 24)1025¢ Jan. 13)106 Mar. 22 
Y&Greenw L g@581946.M-—N} -.-..--]}-..-. -..--||----- -----|----- --=--|------ ------]------ ------]]------ <-----|------ <----= 
&W ist ref g 58_1937,J — Jj ------, 92 100 |j----- We dane OF Biss pewesahencan teeters 98 May 6 99 May 8 
Second gold 4s.....19387)/R —Aj| -..---}}..... ...--}].---- -----]----- -----|------ ---+--|------ ------]]------_ <-----]------ ------ 
en = 940 77 78 77 78 77 Aug. 16| 77 Aug. 16] 72 May 12) 81 April12 
1st 00 105% ...-- 90636 bok - obese nu cécewb because Gesuee 105% May 2105% May 2 
Mid of N J ist ext 5s_.__1940 Oo Se: canbe WOR” emdvnhecccce edeccclcencon casmebeindé- ene en ekeeese eee 
Wilk & East ist gug 940 oe 2 ee. On bog cisisidelanedan Ga 82% July 14; 90 Jan. 6 

Erie & Pittsburgh. See 

Ev & Ind Ist con gu g 68_.1926)) - J) -.----}}-.--. <.---||----- * Aie-s- Ce ee ae tne ee eee 

we See po! er aw 101: Sale |101 Aug. 31/101 Aug. 31 = 4 728. onl oa ane. ot 

gaan om a ay ay 
Mt Vernon Ist gold 68..1923;,:A—O| -— -.--|}_.._. ._.-_l|-.--- -----|----- -----|------ ------]------ --22--|/----0e -22---] oo ene 22 eee 
Sull Co Brch ist g 58....1930)|A-O)} ------j]_.... 92 ||----- -----|----- -----|------ ------|------ ------]------ ------]---<-- ------ 

Freres & Seu. See C 
la t & P. See Seab Air 

Fis East Coast ist 44s 90 93 | 92 93%] 911% Aug. 21| 93 Aug. 30]) 9134 Aug. 21| 93% Jan. 18 

Ft W & Rio Gr Ist g 4s___.19 66% 70%) 66% 70%) 67 Aug. 9| 6844 Aug. j 61% Mar.17| 69 May 29 

Gee Sen 4. 

& Ala. See Sea’ 

Galv Hous & Hen Ist 5s..1933;/;A-O} ---..--j/_.... ~..--}]-.--- 84%4}_.--- 90 : hasceca-sénasahoels See 83 June 14) 85% June 15 

Ga Car & Nor. See 

eeonyie Pacific. See 

Gila VG & N. See‘So 

Gouv & Oswegat. 

Gt Nor—C B&Q 97% Sale | 97% Sale {| 9754 Aug. 1| 98% Aug. 23) 97% J 21; 99 Feb. 4 
Registered _...____ kee | Taher rages Rar barpapepeye 9714 97%) 9734 Aug. 30| 9754 Aug. 25|| 9734 June 22| 98% Feb. 4 
lst & refund 44s Ser A_1961 100% Sale | 9844 9934) 99 Aug. 30)10044 Aug. 1) 99 Mar. 16)100% Aug. 1 

mew wwe wee 961\5 a eid bk tee teed el 

wal bo) pe Sdn a J 96 97 96 97%| 96 A 22| 96% A’ 9|| 96 July 18} 97% Feb. 3 
4 . ug. . 

Ist consol gcld'e 1203 120% 119% 120% 12034 re} 8|12034 Aug. 9/1120 July 29/123 July 20 

Oe ES a a Peer oer eee eee 119% Aug. 9/1193%4 Aug. 911934 Aug. 121% Mar. 11 

roa ted gaa 102%% __-.-- 102% 10234|102 Aug. 15}1023%4 Aug. 4/100 June 23/103 Feb. 25 

DED. of 2N-- slaheee ti Ee a dEbedek par cvlentes orecdicc-ues ontecelissadn apeune 102% May 16)102% May 16 

M Ext 1st gold 48. 1937|J -D 96 Sale | 95% 96 96 Aug. 1| 96 Aug. 1) 95% July 28) 97% June 21 

1 1937 J -D “85 —— eee l- 855% 96 ee ee eee ee 96% Mar. 15 96 Mar. 9 

E Ry M No Div ete f nin eee eae Sale {| 9214 Aug. 31; 9234 Aug. 31{| 924% Aug. 31; 93. June 20 

semnenp Un ist g 6s____1922\J - 108% ....- WOO vc wwwlee--5k kcusebleesadn bane 109% April 6|109% June 17 

Mont C Ist g 6s ae. eos $3396 inwow 122% Aug. 8,123 Aug. 2)|12234 Aug. 8/123 July 20 

io gold 5s : 109% 110 |10914 110 |109% Aug. 14|109% Aug. 14/|109}4 July 13)110% Mar. 16 

Will ear ist gold 5s.__.1938|J —D 109% 11114|109% 11144|10934 Aug. 15|10934 Aug. 15)|109% Aug. 15|110% April 7 

Greenbrier Ry. See Ches & O 

G & W deb cfs A ($100 par)| Feb 70 34 , ef” | Re: Meee 74 Jan. 10| 75 Jan. 17 

Sn ee Big HEP Ag | HSA 0) aie") Sa | SSE, a 

eb’ = Jj _.---s}| 86 Sale || 84% Sf | SO Sf joer ---- ele ee eee -- ose ay 
Registered -_..._. Feb SEED & D1). ea U al cee Me 868 Hone slen ces occcclnncuen ovccdleccags aesebelioscess Upeneehbnles haese 

He Val ist Gon g 4350.~ 199019 - ; 90% 91 905% 9134) 90% Aug. 2) 91 Aug. 17)| 90% July 25) 96 Feb. 28 

Col & H V ist ext g 4s__1948/A-O 


88 Sale | 88 90 | 88 Aug. i| 88 Aug. i) 87 April26) 88 Aug. 1 
Col & Tol ist ext 4s_____ 1955,F -A 87 Sale 1 i| 86 Feb. 24| 87 Aug. 1 
Housatonic. SeNYNH&H 









































Tex Cent. See So Pac Co 
Hous Belt & Ter ist 6e....1037|\3 - J} ------||..... ~.---]]----- ----- BT ndvnclkincnce eaeene wage ne -- nn -llewnene ------|------ ------ 
[iinols Contral—1et g 4s..1951\J J 2,000/| 94 975%/| 9734 ----- og Eee 9714 Aug. 21] 9714 Aug. 21|| 9634 Mar. 14| 97% Jan. 6 
Ist gold 3 jo----------1951 3 - J ~'2,000)| "823% => -=- “84% 85% "8414 8514) 8534 Aug. 9| 8534 Aug. 9) 83 Feb. 4| 8534 Mar. 23 
Extended lst g 83s6----1951 A-© coo a oe me OO 1 6034 OO Lo ouae ool Lee ~r I III 84% Feb. 26 "86% Feb. 18 
a ah ene nn de nae manmodivssaneidnente Leaps ye Saguaro 
trust Md 48..1952/4 - 9 8,000)°88 Sale || 88 88%| 88 884| 88 Aug. 9] 88% Aug. i 88 Jan. 3| 91% Feb. 9 
ist refunding 48... ..___1955 Mon 129,000 80% ”§034|| 887% “89 "| 8934 Sale | 88 “Aug. 25| 8934 Aug. 31]| 88 July 19 “90% Mar. 16 
arcnased lines 8346... 1953¢ ~ J wasiceull Oe 84 f.-.-- 80}4|----- oo bs dodo wenn calves enektwaoue 81 May 10} 83 Jan. 17 
Coll tr g 4s L N & T_-1953|M- N 63,000) 85 8634 85% 854/_---- 85%| 85% Aug. 29) 85% Aug. 11]| 85% Aug. 29] 874 Feb. 2 
Cairo Bridge goid 48.___1950,3 -D| _.----|| 90. -----|| cd wo eeccecoc ee cocci a ee ee, © 
Litchfield div lst g 38...1951|J - J) ------||----- -----||----- -----|----- -=~--|------ ------|------ -2----|]os-05 2--0--|-nnnce ms nnn 
ba ove hems 3)48- 1953.3 ~ ; ww dims aL de te oe ee ee 90 Rn ki ks ws ccwakcccehe eee 78% May 25) 81% Feb. 3 
Middle Div isin... 2080 + Al © ..--calencea sabe maddie meee |S Caan aban eammiiete baba etyorhy fF gee 
Omaha ite  eaagabe 1951|\F-A| __--.- Seen one vo..:Onle | 669G 71) 1. kieu 40565)--- ohm saeene 71. Jan. 25| 71 Jan. 25 
St Lou Div & term g 3s__1951J - J 1,000) 6 .s...§----- 71)----- 70 Aug. 1| 70 Aug. 1]| 70 Aug. 1) 70. Aug. 1 
_ Eee 513 - Jj ------ Bee ~GReeE Ee aGonelecco< <doaclensane upeckiavebon shheee 81% Jan. 5) 81% Jan. 5 
a eae wont d oT cauccitenien GEER whwok| 10) cbacclescace devonk}usedes sebendl ArT EL or [ae ae 
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———s 
Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
BONDS Per- | August. Jan. 3 : - 
N VW STOCK EXCHANGE) iod. 1916. 1916. Aug. 1. Aug. 31. | Lowest. [ Highest. Lowest. Highest. 
Illinois Central—(Conc.) — | 3 Bid. Ask.}| Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Springf Div ist g 3448..1951;\J — J) -----.}|--.-- ----- 79 81%} 79 Sil. co ie oe ae 78% Jan. 4| 78% Jan. 4 
estern Lines Ist g 48_.1951,.F -A| —.---- aS shewe 88% .---- BONS wn anclintance «mucin ae 89 May 8 9044 May 23 
Registered _......... SOO E Bl cab codnwene a6 Meads cndsalqnsis sadualusdane cohen lokeb da 6ccdabbeen Ge oessaeen aabake 
pees gets tei @) of an Shae wees eammbers comes ss ool aes 
ar aw ist 4s g_.. mB). enone a Raped whee ecient C6 on ccaksadasd «chad aade aad opens pee ances 
ChstL&No gold 63.1951 OE | wees 108% ..--- 107 % -.--- RONIE wiuiialowswak Culmeentaeee oe 107% May 4/109 Jan. 19 
ES ES EIS BOUEIE SD) |. .wcies des cut endo AUP fb emen BOD. bows hah ows oe cos hs Ce ds we sialaekeiienae 
Gold 34s..-....-.-.. IOESIS OD) | ond we lenis 6 Gia enheh 4a aie<ce| 206s ee nalap onwig po wee lia wade & oil Sele cme 6 eee inane we : 
egistered _....... BOCES SD ci ameiccaad Subba dee< ecngdine cus ence ulenduse caseoucleacc di usbisettwuaeka as dane 
Jolnt ist ref ser A 5s_.1963\J -D §,000}}__._ 2 100 1005/1004 100%'1005% Aug. 4/101 Aug. 7/100 May 3/103} Jan. 7 
Memphis Div ist g 4s.1951\J -D| -.---.-.- 874% 883%/)|----- Le eee VS e cece ase shianiech tale cascade cece Rib IRIs ec aud: ata a 
St L So Ist gu g 4s_...1931/M- S}  ---..-||_---- 98 44|| 90 93)4|----- S31, nnn a eendlnec cde ocatinaienemsie i maiasanl eases 
ind Dee & We Ser Gin He D 
. See Cin 
Ind [il & Ia 1st gold 48__..1950\J - J) --.-.-- 8844 91 89% -..-- BB3E 2. ~+ oleaweminsmesseammeeiiaa saat 90 Jan. 17) 92% Jan. 28 
Intern & Gt No— Ist g 63._.1919|M— N 1,000)/100 ..--- 95% 97 95% 99 954% Aug. 24) 951% Aug. 24/| 95 July 27) 9834 June 14 
Tartine b & St L 
. See 
P pe F & Clear Ist 48_..1959|J) -D} 34,000)| 914% 92%|} 9134 Sale | 89 90 8934 Aug. 21| 9114 Aug. 1]| 8934 Aug. 21; 9244 Feb. 3 
Kall All & G R. See MS 
& Mich. See Tol & O C 
KCFtS&M. SeStL&SF 
KC&M a SB. See St L&SF 
KC & Pacific. See Mo K & T 
Kan City South istg ware 37,000)| 704% Sale 68 Sale 674% 6814) 66% Aug. 8] 68 Aug. 1} 6634 Aug. 8] 71 Feb. 3 


9 
& imp 5s_...-.- Apr 1950 


: 

; 

; 

i 

' 

} 

i 

' 

' 

° 
fon St > 
pine 
“nO 


74,000) 93% 94 || 8934 Sale | 8914 8934| 8934 Aug. 4] 9014 Aug. 24/| 8934 Aug. 4| 94 Jan. 11 
86,000]| 8844 893<|| 8754 8734| 8714 Sale | 8754 Aug. 3] 88 Aug. 21|| 85%¢ Jan. 19) 894 Mar. 15 


& Des M. SeCRI&P 
Knoxville & Ohio. See Sou Ry 
















































































ake E & W ist gold 5s 1937/J - J 6,000)| 98% Sale |} 98% -__-_- 0006 .305% 98% Aug. 17) 98% Aug. 10]| 961 May 24/100 Jan. 22 
L 2d beware 5 aaa 113 —- 3| 13,000 8334 Sale || 8234 84 | 81 Sale + ts yom 31 Baie ro} bal 78 April 24, 83% Jan. 3 
L pa og My gug ae Oo Sagi cc aw ace eee 72) awwdnlonsnseuasvu los cod oobas es Giana ees 
Leh V (NY) ist 448.1940\J - J 6,000'|1003% 101 {110034 102 {100% 102 |100% A 9|1005% Aug. 28||100% Mar. 7/103 Feb. 11 
stored ene ee TsO = S| ween. 10534i-.- ee HOO free nae _9)20076 Aus. 281 t008s Feb, 11102 May 

Leh (Pa) gen con g 48__.2003|M—N 8,000! 89% 92%4/| 91 Sale |____- 91 | 90% Aug. 21] 91. Aug. i|| 8934 April20’ 92% Jan. 28 
Gen consol 434s_..._--- 2003|M-N; 23, 100% --.-- 9934 Sale | 9944 9934] 9914 Aug. 10) 9934 Aug. 2)| 9934 Aug. 10 101% Jan. 17 

Leh V Ter Ry lat gu g 58.1041 A-0 6,000 DD wenien Alt et Md 113 oxcus 111% Aug. 15.111% Aug. 14 4, Jan. spits Ap 26 

bwonswemmesl - Seserchesose seat esacs scaitnlnccene <cuwaclenauelerneeaee 

Leh V Coal Co ist gu g 6a_1933)J = J 2,000 103 Pe Ps 104 1054/104% 105%]104 Aug. 29104 Aug, 29104 Aug. Sd ie Feb. 8 

diniecihaaaiioatais 1 - PP ctielansnp anumelamcee «aaneleccace «ac ciialeswe de. aucciliiiii alan 
First int reduced to 48..1933|J - J} ------||_.... ____- ee oan | ners a eae} MOREL WRAP ai Sa Rial elgg’ «2 aren ge al 

Leh & N Y—Iist gu g 48...1945)|M- S}  -...-- SN AD: Be isl eth den <a Hs oon} + <n dbebhethocecdadael 89% July 3; 90 | May 24 

i) 5 " Wb oY, “ 9° 5G putts Seana pai te Em: aN Mabie iis He er RE ues py ye 

Long Dock. See e 

— Is} Ist con g 5s_July 1931/Q- Jj ------ 104% ....- | eae ae SOO TE osc cdo sek ee i? 2 eee 104% Jan. 24|106% Feb. 24 

cons gold 4s___July 1931/Q- J| ------ ae. ea ec aaa OA” i ce alnk cis cua dee ce 941% June 14| 94% June 14 
Gen gold 4s.__.._____. 1938|J -D} --.---- 85 86 85% 89 Re a RE ck AMES ie? 86 Jan. 4/90 Jan. 25 
cry pond Se incitschinan 19s3 pe. SE cal eae oF ae OO 152.0 kk ue ee 994% Feb. 11| 99% Feb. 14 
Unified gold 4s--------1 - "86 Bale || 823Z 94 |°823{ ~841g|__--~> "7""7"|7777> TTTTTT Bag ane 8) 86 Jan. 3 
Deb gold 5e........... 1934|;J -D 97 93 97%) 94 96 | 96 Aug. 18] 96 Aug. 18) 96 Aug. 18) 97 ‘ 
Quar ref gold 4s alain Lise 1949|M- 8 87% Sale || 87 864 Sale | 8614 Aug. 22| 88 Aug. 12)| 8634 Aug. 22} 9014 Mar. 17 
N YB&M Beong 58_.1935|A-O | eee eS" ) aeas Baa ripe tas Epis ogee Ss 101% Jan. 14)103% Mar. 6 
N@hisch tet noe ne ce orale F 1onsd toe Ia" tor sl oa tos-*|ioo'* AUS: taltos”® aus: tol oade July isles. eps e 

in 90° 92 91 96%|...-...-..|-----. || 88 Mar. 16| 9736 Jan. 14 
112% 114%|112 Aug. 1/112 Aug. 113. A 
108% 1008) 109 Aug. 24 11034 Aug. 110% April 7 
Mi} 93% Gale | 9826 Aug. 12) 9476 Aus. 39) os) ana, Se ok dae. 8 
ug. ug. . 
10434 103% 10412/103% Aug. 15|10434 Aug. 76 105% Poe. 29 
1 Do cealoee ane seeecal--- cna med aeens one 6 anna 
ase 2. | 101% Aug. 5/10114 Aug. 102 ar. 17 
114% 11454 vnote A oa, RPh? ~~ 116% 18 
1946|P ol = were rrr TTT TTT TTT 88g July 14) 90 é Feb. 16 
St Louis Div ist g 6a___.1921|M- 8 OS hi ei 106 10744 ee. eRaianepeniens Moprpame ef 108% Feb. 24 
2d a an ace intel 1980|M- 8 61 Sale || 63% 64%| 61% 63%|_.---. .-----]------ ---... J 64 May 5 
Atl & Cin Div g 48 1955|M-N 87% Sale || 863% Sale | 85% 86%| 8634 Aug. 1] 8634 Aug 85% May 16] 90 Jan. 24 
Ati Knox & No Ist g 58_.1946\J -D een eee Nee hn how cok co eee ee Nii 
end’sonBdge ist sf 68 g1931|M- S 105% ____. sO rs oe oe 11 
tucky Central g 48._1987\J - J 3 88 8814) 8834 88%)\____- 887%| 88% Aug. 8| 8834 Aug. sox ar. 14 
Lex & E ist 50-yr 5s gu_1965/A — y RE veka t. 101% Sale |i00% Sale |100% Aug: 31|10134 Aug. 101 June 14 
ee b&M i wane OP ccakel US pack < 99 » ddne'« salut bo Lai aateies 
N-Sou Mon jo a $s, - 198817 - J 76% 82 '77 78% Hs, 80, 78 Aug. 10| 78144 Aug Jan. 14 
N Fl & Shef ist gu g 58_.1937|F -A 1043% 10534/|1053Z ~~~" "|i06"~ Saie 106 Aug. 31/106 Aug. 31 10734 April 28 
Peek ad feta ienip 2 asia Sanden te tbsizhieeel leaked nee eee eat eee 
g 68... - 1 TOMI. <i. <..2- cin» ocoteaaeeee : 

“a5 Ala con gu § sa 196s AO 10334 Baie” te 106 we 5132 ani. aal101 12 uae loa Jan 3 
cons yr 5s... =O}  2,000/}103%% Sale ||....- 2 ae 10 ug. ug. “ 

Loud JeffBdge Co gu g pe (> amon capa agen Ree Es Mapgih wicmrtkas: imbrd | 8244 Mar. 7 

Mibouing Coal. See LS&M So 

ito S W Coloniz g 58.1934)) =D) --.----/}..._. —...-j/-___. 102 |..._. BOO bon 5 cc cca afemecnus mun ivicieecieeeee acon ee a 

Manila RR ON pe ee SEN aa. ihe TO lok, scenvclessoeulapekeuliepanien Gaaaineaee 

McK’ pt&BVern. SeeN H . 
yg OO OD me S Se Se Pe PR eUnEee Seem OK AR ke ke vee 

am gu eh Ol adaeucuee.s a clacbidh.. loo. che cocn Ce oce cl oncadlen cRuenooee oa ee m4 
n Central. See N Y Cent 
SS ae Speen, . Tt AO ee Pant SNC amet Es LR So Ry A Regok ol SO 
Mil i Narthe eo On M f St P 
o " 

Mion & St L ist gold 7s__.1927) -D| --.-...||108%%, 116 ||__... 115 |____. ein Foe eae 115 Mar. 20/115 Mar. 20 
Pacific Ext ist gold 68..1921|A -O 103. 104 |103 Aug. 2/103 Aug. 2)|103 April 7/1034 April18 
lst ous wold be Slee case man 34|M-N 85 89 89 Aug. 2} 89 Aug, Hts an. 18 Jan. 13 
lst & refund gold 48___.1949|M-— 8 58% 60 59 Aug. 14) 60 Aug. 19) 52% Jan. 25) 64% Feb. 15 
ist é Tat Fe Sesies ) ee aig - . 55. «57 +«+| 60 Aug. 10| 62 Aug 50 A 
Tows Cent ist gold s.--1938/3 - “BR54 “GO| $054 Aug. 131 87 Aug. 4) 6638 Saly 21) Goh Mae. 

ee nee - 5 A # e . 

Minn & St Leu. SeBOR&N walt os, sand = 

on (e are ene J 91% A 4|92 A 1|| 9134 July 14| 93% Jan. 3 

men Be ‘ . ° 
SYP ASEM & Cent Term! S ee : 
ic Term e f 49__ - asd sow Rip ibs asa sad) nga ae sae eeeeheieanne aeene 
MSSM & Atl lst gold 4s 2 on 
ue stpd pa ant of int quloze) -J 97 99 | 97 Aug. 22| 9734 Aug. 97 Aug a 99 Jan. 3 
Qn. 

Missssippi Gens lat Sq. - 51940) -J a3... M0ié). 10 < ab wcaebelen~aale ace 90 Mar. 14| 92% Mar. 16 

Mo Kan & Tex—list g 48-1990|3 - D 74 Sale | 7334 Aug. 31| 75% Aug. 3] 70% April 27| 78% Jan. 14 
2d gold 4s._..__.- une | F-A 45% 46 45% Aug. 17) 4634 Aug. 40 April 28} 5044 Jan. 5 
lst extension gold 58....1944|M-N 29° +40 | 39 Aug. 29) 39 Aug. 39 Aug. 29| 52% Mar. 7 
ist & refund mtge 4s___. M- S$ 59 4«6s62:—«<dL| «&6—Ss« Aug. 28] 62 A 51 Feb. 25! 62 Aug. 3 
Generalsf4%s.... _ 1936/3 - J 41 42 | 41% Aug. 26) 43 Aug. 36 ©6April25| 48 June 21 

Bg ON AS ERIS BEL SE PRC LSS CIEE Sena hed Ea AMR yO SRPMS Gh. 40 June 14| 40 June 14 
St Lou Div ist ref ¢ a8..2001/A — O ae 37. Aug. 1! 37 Aug 37 Aug. 1| 46 April 4 
Tae ek OT nd cea eeaeaclensened Gao aa ee Bs load oo aes 
M Ket itene $o.221942, AO Caer 8314 Aug. 2) 8314 Aug. 2 74 April "i R 4 Tan. 26 

°o B Paws -QO;} 5,000) 88 90 || 83 #£«®g84 I{___-_- 84 ug. ug. f 
Mo K & Ok Ist gu 5e___1042 M-N Go” 65%] 66° Aug: 1| 66 Aug. 1) 50 April 667 July 8 



























































24 BONDS—STOCK EXCHANGE RECORD. (Vou. 103. 
—_ —- 
Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
BONDS Per- | August. Jan. 3 . 
N Y¥ STOCK EXCHANGE) iod. 1916. 1916 Aug. 1. {. Aug. 31. Lowest. Highest. Lowest. { Highest. 
Mo Kan & Tex—(Concluded) $ Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
MK&T of T ist gu g 58 1942/M- S 47,000)| 654% 6634)| 6734 Sale 674% 75 67% Aug. 72% Aug. 28) 48 Mar.30| 73 June 16 
Sher Shr’v & So Ist gug 58’43\J -D BS, GOs scks canto Bei2 | hes 55 50% Aug. 19) 5044 Aug. 22!) 504% July 12, 5044 Aug. 22 
Tex & Okla Ist gu g 5s..1943;M- S 10,000}}..... 69 55 57%4| 50 56 504% Aug. 29) 55344 Aug. 18|| 49 Mar.22/} 63 Feb. 23 
Missouri Pacific (new co)— 
ist & refund 5s when issued--|....- D0 Tiisasve seethbaodse manea 90 9314| 9214 Aug. 30! 9314 Aug. 28) 9234 Aug. 30/ 9344 Aug. 28 
General 4s when issued-_----/._-.- 703 DOGls can dosnehab eee nonce 641% Sale | 64 Aug. 26) 6544 Aug. 15) 64 Aug. 26 6554 Aug. 15 
Mo Pac—1st consol g 6s..1920)M-N 50,000)|100 Sale ||10134 103 [101384 Sale (10154 Aug. 21|101% Aug. 25/100 Jan. 3)102 June 15 
Trust g 5s ~ petgeheee ate im Ay 50,000)| 8854 8934)| 97 “873g 9944 100 9 Aug. 28) 9944 Aug. 25)| 8944 Jan. 31) 99144 Aug. 25 
ee Ra tion ce Cs I ME Ft soe maaan in grak ahiees ce is eben leila a wie ania aa aeinioees 
Certfs of deposit .......-. 94,000] 85 =... _ BARBERS ge 99 Sale | 93% Aug. 8] 9934 Aug. 23] 8644 June 13) 9944 Aug. 23 
ist coll gold 5s..-..- -- 920\F -A 22,000)| 83% ----- 02% ..... 95% Sale | 924% Aug. 30! 9614 Aug. 31/| 83% Jan. 4) 9644 Aug. 31 
Col Tr Co certs of deposit_|_...- 15,000}} 833% Sale || 92) ____- 96% Sale | 934% Aug. 15| 9344 Aug. 15/| 83% Jan. 3) 93% Aug. 15 
Guar Tr Co certs stamped-|_--_- LSA lsncae asuee oe vane 4 97 90% Aug. 9] 9044 Aug. 9/| 84 June 24) 9044 July 19 
40- id loan 4s....1945|M— 8} 164,000)| 42% Sale |j...-- 51 48 50 47 Aug. 11) 50 Aug. 23)| 39% Mar. 2) 5144 July 18 
cates of deposit... 23,000)| 42 45 49 Sale | 48 49%| 48 Aug. 2} 50 Aug. 22)| 394% Mar. 23) 52 July 
Do  stamped-_....-..-.-.-/..-.- By Pe 47 Sale | 48% Sale | 45 Aug. 11) 47% Aug. 16) 3644 April 26) 48% July 18 
to Se ony (Ee 959|M— S| 34,000) 42% Sale |/----- 2 484 Sale | 4834 Aug. 8] 50 Aug. 23)/| 40 ar. 3) 515 July 25 
tes of deposit. -.-- 101,000)| 44 66: Hisece ok Re eae 474% Aug. 11) 50 Aug. 22) 38% ril 4) 52% July il 
Certfs of d t ,000); 40 4344)|----- 50 46 47 45 Aug. 11] 47 Aug. 16) 38 ay 8 48 July 8 
8d 7s ext at 4%--.--.--.-- 38|M-N| ------ BEI Sonsini mwa 81 OS: tccns owacaubieaude saan 82 Jan. 14) 82 Jan. 14 
Gen Beh aes x on 451919 F i A * FROisceas cnauun: ai: saa 65 | 67 Aug. 22| 67 Aug. 22) 50 Feb. 10| 67 Aug. 22 
y 1s g 48. ~ acne Gide TEE kbdvckene cs ug. ug. ug. 
Gent Br Un Pac ist ¢ 48.1948|J i ee Lhocdk LRN Sh ebitaconk sonenlacnned cccacalacsene «absmelamanda eldennen ene 
Ne i lewene. wmotoleshves encannleasuceiensnadlineinn aoe ne, meaokmanaate 
Pac R of M ist ext g 48..1938|F -A 16,000)} 88 89 89% Sale |.---- 8934] 894% Aug. 2) 89% Aug. 1] 89 Jan. 4|/ 92 May 12 
2d extended gold 58..1938\J - J) --.-.-- 995 ...-- 100% .---- EGE |. Comwbolagecubinn skeainbessu snaahal 100 Jan. 7/1003 June 12 
8t Louis Iron Mt & South— 
Gen con ry & ld g 5s..1931/|A-O 86,000/|102 Sale ||101 10134|1005¢ Sale {100% Aug. 31110134 Aug. 4|| 9934 May 8/1024 Jan. 13 
Gen con stpd tee OS = cd i oe de Cen bwlnoncos sucuonlacsases som siiinain aish sh eae allen 
Unif & ref gold 4s_...1929|J -— J 87,000)| 74% 76 80% 81 oo ee 80 Aug. 9| 8134 Aug. 28|| 7434 Jan. 5) 8134 Aug. 28 
River & Guif div lst g 4s’33,;M—N 44,000); 70 71 7534 76%4| 74 Sale | 74 Aug. 29) 754g Aug. 9/| 68 May 5| 75% July 26 
Verd VI&W ist | Sows 1926|M— 8} ---.-- rig. eee ROPERS, TO. dene cleadivcn) oo cdc th oo swe, 2 emeielaine ambiente aaeliame 
Mobile & Birm. See th Ld 
Mobile & Ohio new g 68s...1927\J -D| ------ 2a. Se eee SEO TERe ~~ LAOH oes 6s. cchnovnce soup 112 Jan. 31115 May 8 
extension g 6s J 1927;Q= J) -....-. Se Se Boones 111}4|----. REESE ct cha Scncmaieanenn sea 108 Feb. 10|109 Feb. 25 
gold 48...._.-. 938|M- S|} -.-.-- BN A dase cap Dial int “ph ane ove 75 et ES PR Sa 75  Mar.14| 76% June 1 
Montgom Div eo -e ee ee te0 sanne 98% --.-.-- 99% DUGG. asak= mobwesteeusme anual 102 Feb. 11/102 Feb. 11 
8t Louis Division 58....1927\J -D| --.---- ee 0 95 90 DEM ocnne, connaalieneckinp nines sek wae eae Ebi 
oe 1p & aaro gu g 40, --- hie Ol wnooce 88% -..-- gaat DD . neatalabewbe nevhakinéoceb sane 88% April18|} 88% Jan. 25 
t trust 4s. See Southern 
ohawk & Mal. SeN YC &H 
on Cent. SeeSt PM & M 
Morgan's La&T. See So Pac Co 
M & Essex. SeeDL& W 
Natbv Chatt & St L ist 5s 1928;|A- O 5,000)|10634 ..--- 106% 10714|105% 10714|105% Aug. 28)1074% Aug. 7||10334 Feb. 26)107% Feb. 17 
J Beh ist gold 68_.1923\|J — Jj - ..--- ||_..-. -.--- te bnsee STE Géchwiatvass ockenaeleumekis Ween 110% Mar. 10/1104 Mar. 10 
McM M W & AI ist 68..1917|J - J|  _._.._||222272 27777 100% __._- RUNEE ocnccb ccc ccesschccsoeee ee 10084 July’ 1010144 Feb. 23 
T P Branch 1st 6s_.__-- LE BESS: | RESTS, ai aprea ase tats: 100% ----- BOGOF 40 noclansnce, neescalsanucis Lennie aiditaaianntteetite 
Net’ a 2 +5 4% earls J 9,000;/ 50 52%); 30 50 30 30 A 4| 30% A 25) 30 M 29; 30% A 25 
at Rys Mex pr lien 44s. - ,000;// 50 62%/| 30 50 | 30 -.--. ug. 4 Aug ar. ug. 
Guaranteed general 48..1977|A -O §,00G i nene cannes i ads Sonne 35 Aug. 4 A 4| 35 Aug. 4) 35 Aug. 4 
Nat of Mex pr lien g 4348..1926)J - J) -.---- Oy RRA c Eee whdiaimnn es sesenlccccss comcicl-seckemqanennben Benausedeheemeese 
lst gold 4s____.. Pn oO >. a Seed meses BO; epuvclécnadaiihedeoel+on wets ao aieeeee jlnnpaein> 
NH& Derby. SeNYNH&H 
NJJunce’n RR. See N Y t 
Newp’t & Cin B’ge. See Lou&N 
N O Mob & Chic Ist ref 58.1960|J - J)  -_ _--||----.- bp eR at Se BB fad nwa ac didcnlcwc sie, + maiaieieeisicaeet mint innaienes Sodminal 
New Orleans Term Ist 4s__1953)J - J} 11,000) 71 75 |j----- 70 | 71 74 | 70 Aug. 15) 71 Aug. 18| 69 July 27; 71 Aug. 18 
N ¥ B & Man Beach Isl 
N Y Cent RR conv deb 68s-1935|M—N/ 19421000/|113% Sale ||112 Sale {11134 Sale [111% Aug. 31/11214 Aug. 23/|110% April 22/117% Jan. 13 
Consol Ser A 4s........ 998iIF —A| 129,000)|_...-. ----- 82 82%| 8234 Sale | 824% Aug. 5) 83 Aug. 22)| 824% Aug. 5) 88% Mar. 11 
Ref & im pig fee ee 2013/A-O} 320,000)| 9434 Sale 92% Sale | 924% Sale | 92 Aug. 31) 92% Aug. 1] 92 Aug. 31) 95% Feb. 24 
N Y Cen & Hudson River— 
Gold mortgage 3}4s....1997|J - J 74,000)| 833% Sale 82% Sale | 81 82144| 82 Aug. 1] 823% Aug. 7/| 81% May 17| 83% Jan. 14 
ee ye SOR 1997|J — J 2,000|} 81 85 || 81% Sale | 81 8244] 81% Aug. 1] 81% Aug. 1)]| 81 June 29| 825 May 23 
Debenture gold 4s____. 1934|M—N| 249,000)} 92 92%)| 90% Sale | 90% Sale | 8934 Aug. 21) 9034 Aug. 4|| 8934 Aug. 21] 9334 Jan. 21 
ORE: ee A one. emewaluceese eamannicondun manne mt. | ee aa os Bee eee 
80-year debenture 4s_..1942)J — J) —- ___-_-_||.._-- ae SRR 884|----- BOG lon ce eaden clon koma wae 88% July 7 J 6 
e Shore coll g 3}4s..1998)F -— A| 135,000|| 7834 Sale || 7534 Sale | 7434 Sale | 7434 Aug. 31) 7534 Aug. 12) 74 May 13) 79% Jan. 4 
as icc anions 998IRF-A/}  ____-_|]_---. -----.]] 73 75 74i4)_.-... ..-...]-.-.. ~.---.|] 783% July 24] 78 Jan. 17 
JPM &Coctfsofdep.__.|.--.-| -...-- SAGE Ms Didalibeces an pnel- os <ce_ceccenieen ecm 84% Jan. 88 Jan. 26 
Mich Cent coll g 348..1998|F — A 6,000] 774% 78 || 7534 7634| 7534 77 | 77 Aug. 7| 77 Aug. 7] 75 July 19) 80% Jan. 29 
oR eae 1998|F — A}  —.___--|| 70 76 73 76 73 TT lncamwn coccns|oncccu ucepuall 10. e0m. 16) Jim een. oe 
Creek ist gu «.. 1990 =< see LR 96% 96 esis 44 HH BS weccen coseneleccens wocban 944% July 3/ 9644 Mar. 14 
so inte wien ap =n ening 9 - oi tn bids os icin canes ae cnamee..ancaqaulaccest aeniahaeeh sunken bnee aos 
2d gold 5s.____. 1936\J —- J) _ _ -- 100° ae 101 10434/102% 104}4}_--.-- ~~ 22} ele 104 May 20:104 May 20 
hh 936\J — J es | ee lt eee eed 
EGE EUR EME PED SIIAS=O) 88 ioceot couceiinc-<0 nes--|----- ~--~.|-.-2 2. ono |e. e womenelinggcoe coseculonnnee escnes 
Cart & Ad ist gug 4s__.1981\J -D!) —____- BERS oi eae © OE tenn waty imag woe selt Meee 88 June 15} 88 June 15 
Gouv & O ist gu g 58...1942\) -D| ____-- 101% ----- ee ” seach BOD © coneclesncba codeselasesan enebaiiianenh il enienmenneeoen 
Moh & Mal 1 g 48..1991|M- S| ____.- ee cee loncoe encewlcccese woceadlesscoe enipen 94 Mar. 20| 94 Mar. 20 
nw alownne epewafoccess antioce|esowsts aoe 889% Feb. 2.88914 Feb. 2 
N Y & Harlem g 3}48...2000|M-N| --.---- 79% ..--- S38 ° ..--- BS cnennlocwese cece ns [ncccen, cocgnalinwusee, enaseelOnesee emuanee 
nbn epsheeth HME BERGE @ ET) * nono cullccuae weeeeeeese embrelescce wnccclec nce casccclecccen:scenmeligeccan Sunneeposese seaces 
N Y & North ist g 58__.1928\A-O| —____- 102% _.--- ae. anne BEER cn odulscnaue cadmcalncesnien ee 105% Mar. 2|105%4 Mar. 2 
Peanut lst con Su & 48. 1993)4 - © 6,000 oo a +e 90 ., 90%| 88 Aug. 8] 89 Aug. 3 88 Aug. 8] 914 Jan. 4 
Creek ar 68..1932\J -D) ------ 113. oF 15% ----- ee Sees See eres | Pee eer eer re 
RW« Ocon ist 58 July 1922;|A-0O 3,000)| 103% .---- 103% 104 /|1035¢ _____ 10334 Aug. 28/10334 Aug. 8|/103% June 30/1044 Feb. 25 
RW4&OTR ist g 5s_July 1918;M—-N| -__-.-- SEE dennis at; wees MP nnn leme can ennuoalneesenciemeniiine anil Meee cana 
Rutland ist cons g 4348.1941|J - J} _.__-- ee ee | ee eS: a Casa aoe 
Og & L Ch Ist gu g 48_1948|J =- J 1,000)|....- 79 69 Sale | 68% ----. 69 Aug. 1) 69 Aug. 1] 69 Aug. 1) 69 Aug. 1 
Rutl-Can ist gu g 48..1949|J - J| -.----||----- ----- 67 .---- er oe ens Sa ee 
St Law & Adir ist g 5s..1996/J - Jj) -_---- 97 100 || 96 -~...- GO wn nnn nnn ed acnclenncoe meseheepernh Reneennronse Gennee 
2d gold 6s__________. eS ee, See EG ile Replat DO lec cc ound Shen cee a re 
Utica & BI Riv gu g 4s_.1922\J - J} _____- 98% .-.--- fee oe ER ae RR A SS 97144 July 6| 974% July 6 
Lake Sh & M Sg 3s_.1997\J -D| 10,000] 8434 8534|| 8434 ----- 8334 84%4| 8434 Aug. 7| 84% Aug. 2 837 poy + Ho Jay se 
es Hts cs een 1997|J — So i i eh csindeinenee sevawloneace ccnecslsscech conch une 
D ture gold 4s__.1928 - S| 86,000] 9534 Sale || 9534 9534) 95 Sale | 95 Aug. 25) 9534 Aug. 2) 9434 April25, 96 June 9 
am. Me Bl .. Been ubaneineses Bepeeltecss tecceleen css conengloccece woop peheecear meetegleneseepeapse 
25-year gold 4s______ 1931|M—N| 146,000|| 9434 Sale || 9434 Sale | 9434 Sale | 9334 Aug. 7| 9434 Aug. 12) 9334 Aug. 7| 9544 Feb. 18 
ee Se 31|M— Oe a ede ingane conde lshanes ae ecoplamnene anne Tas a ann oe 
een a ek OO ie ek ORE Ss ie iene en ccotelaacces sonvccloswceen: spep decennial hands esenaned 
Mahon Coal RR ist 5s._1934|J - J} .____- 104} .---- ES aes BEOIG sco scloncece So cennlanseck pan Sneieabl Baalieisemaen aneboe 
Pitts & L E—2d g 58_Jani928\A-—O| __..__\|-.--. .---- Pe Me screnlemanas pusbeeinnecua Saal 102 Mar. 21104 June 1 
Pitts McK & Y ist gu 68.1932|/J - J) ___._- | aeeeasan .) ee BBO ~ocnwlocnndn cospeciecnens cal epinnnade aeneel ae 
2d quar Rion eee ea Tt) gaan ist 113% -.---- BAOSG ccncclensese conpeciecses> oocokienan ieee see 
McK & Belle V ist g 68.1918,J - J) _____- OA. knuie i eblsleb hin. wan colenenes mranenlesene+.+ 40g uaiee cand meen 
Mi Central 5s....1931|M- § 4,000)/105 .-.-- 106% --.-.- 106% ..... 10614 Aug. 11/10634 Aug. 11/|10614 Aug. 11/1064 Aug. 11 
. Registered _......_._ 1931/19 - M ee 164. uoame BEDE Gnbtblbenes cvcenlemncte wanacnlecnsad menace 105 July 11/105 J 1 
tes Boece ss 1003 — Ji 2... OO  <auae O36 <<50- GOHG wcccnloocess ccnpenlacnssé wos cede aaelennee Eek 
Jack L & 8 gold 3348_1951|M- S|  _____-l|----- -----||---<5 -2-<s|-onc5 a-o--|-cne5- n-ne leone s- ---encller nese enn ene legsenn geno 
Ist gold 3¥48____-__- 1952/M-N 9,000] 81 _---- 821% 8414| 8214 Sale | 8214 Aug. 25) 8214 Aug. 25) 8214 Aug. 25| 85 Jan. 17 
voor a ture 48s.1929A-O|} —.____- 88% Sale 6 BD \:) MONG log ond seh seneleweneucene ciel 86% July 15| 90% Feb. 16 
N Y Chic & St L ist g 48.1937|A-0| 27,000 93 Sale || 9234 Sale | 9144 92 | 91 Aug. 25| 9214 Aug. 1] 91 Aug. 25| 95% Feb. 4 
DEIN Laie 87|A-O 1,000)|...-. .----||----- 92. | 9032 -....| 9034 Aug. 18) 9034 Aug. 18| 9034 Aug. 18) 9334 Mar. 22 
25- debenture 4s_1931 M-—N 1,000 83 Sale || 80 8134|----. 79%4| 80 Aug. 3} 80 Aug. 3] 80 Aug. 3! 84% April13 
West ist 4s guar..2361\J - J} 52,000] 93 Sale || 90 90%/|-..-- 9134] 87}4 Aug. 15) 9144 Aug. 29!| 8714 Aug. 15] 93 Jan. 3 
silekkasiieh sitio when th J-J 37,000)} 89 87 88 8744 884) 86% Aug. 14| 88% Aug. 28] 86% Aug. 14; 90. Jan. 11 
N Y C Lines equip 5s...1917,;M—N| -.__-- 101% ----- EE GEL EEE, cunavlnsweds opsanabetonsd eawnbel 1014 June 16'101% June 16 
Equip tr ase Lene oe a ee snbok 99% ...-- EEE SUL Ilona ao sanesghobacda Yaak 100% June 30)101 Feb. 23 
Connect Ist gu F-A! 50,000) 97% 973{/| 98 9834| 9834 98%| 9734 Aug. 3] 99 Aug. 24|| 9734 Aug. 3/100% April 6 



























































































































































SEP?., 1916 BONDS—STOCK EXCHANGE RECORD 25 
Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1, 
BONDS August. Jan. 3 
“N Y STOCK EXCHANGE 1916. 1916. Aug. 1 Aug. 31. | Lowest. Highest. Lowest. Highest. 

N Y New Haven & Hartford— Bid. Ask.||Bid Ask.| Bid, Ask.| Sale Prices. Sale Prices. ’ je 
Non-conv debenture 34s '54 1,000) 93: cewaahowe.. By Bae 71%| 71 Aug. 9) 71 Aug. 697% May 9] 72 Jan. 7 
Non-conv debenture 48.1955|J - J) ______ 80% 8134)----- 8014}_...- FOI be ding cs lida da etic hao 794 June 15] 8144 Jan. 12 
Non-conv debenture 48.1956 6,000)} 81 81%)|----. ae 78%| 78% Aug. 11] 78% Aug. 11/| 78% Aug. 11) 82 Jan. 11 
Convertible deben 3448. 1956 6,000)| 71 73 8 70 68 71 70 ug. o - 4|| 68% June 27| 73 Jan. 11 
Convertible deben 6s8_.. 1948 115,000)}11534 Sale 112% Sale {112 Sale [112 Aug. 1/1125 Aug. 2)|111% April 26/116 Jan. 14 
Harlem R & Pt Ches Ist 48’°54;|M-N| _____.||-.--- -----||-----; ----- RR SCR! a itety)) yin” 9144 May 10} 93. Mar. 22 
B & N Y Air Line Ist 48.1955|F - A) ______||----- ----- 8944 -..-- GONE a ulongecekinwcuiileiseedislaueaiieanomdlieiainiiieie iia 
Cent N E Ist guar 4s___1961 2,000)| 76 82 80 82 7944 80 80 Aug. 23} 8014 Aug. 10) 80 June 6) 83 Feb. 1 
Housaton RR.con g 58..1937/M-N| —-._--- 0556 ..-.. 106% -..--- 1OO96 0 paldacsne Sccncnlemmace sant iiiiliias: een. Gama 
N Y Prov & Bos gen 48.1942/|A-O| _____-_||----- ----- 90% -.--- OOH 2.05. |e occ od dv ecloucecen cewe dain nstadneeieee: Baie 
N Y W’ches & B Ist 41481946 4,000)} 81 82 73 74 71 73 73 Aug. 12) 74 Aug. 2/| 73 May 8 82 Jan. 18 
1 Has Derby con coup 56.1918 ss eatin iciesalbaeee cots, Wega tira BOONE cen 100 2... nu) n-ne cosenclnconee sucoceRebae adie senenainaunee 

ew Gane G0. BUGS. od) | vice cllemmee weemaliawces Smesafens es coin |e ccna cocecnlecdene noosce peau en deena aus a eele 
Peovilienss Sec deb 48_. 1957 19,000)/..-.- 65 69% 70 67 70 69144 Aug. 2) 69144 Aug. 2/| 6914 July 25) 70 May 19 
Prov & Spring? let 66. 1088iF - 2). cn uliennnn wowwnnwnnn ceecefe nnn cones fone ens cnn c alec nuns aocccuuaness beane theses naneee 

Sein teh LL eth eee pokes oath aan PERS pee rye 

orthern. See en 

NY vg hy Bad pag 8 cane Hae 1,000)} 803% 8134) 76 80 76% 79%4| 78% Aug 18) 78% Aug. 18) 78% Aug. 18 84 Feb. 3 

Golly... Jams 1090S Me Bi. oc wenn cncecllosete ontec|-ce.. 20222] .- 228. 2 nnn fencncn cede nes be bile aed miki 

eral and be, ual 1955|\J -D} ____-- 78 79%)|..--- 794) 76 TOE... cnsaidncucslvoaten bhakue 76 Feb. 28} 79 April 7 
N Y & Putnam. SeeNYC&H 
N xs & Western” Bee fe 
J e 

Norf Bou ist & ref A 58...1961/F -A 6,000)| 84 85%; 80 Sale | 76 8043) 78 Aug. 9} 80 Aug. 1] 78 Aug. 9} 80 Mar.138 

Norfolk & South ist g 5s..1941;M-N 4,000} 95 97 98 101 97 9 98 Aug. 23} 98 Aug. 23] 97 Jan. 4) 9934 June 16 

Norfolk & West gen g 68..1931|M-N 3,000)}119 120 ||118% 120 |119 11944|118% Aug. 23)118% Aug. 23/118% Aug. 23|120 Feb. 17 
Improvem’t & ext g 68..1934;F- Aj --__--. Sen ses info Baye See 320: 13196). eek Be, 120% Jan. 4/122 Feb. 2 

ew River ist gold 6s.._1932;|A-O 2,000/}119%% 120 ||120 —____. 120 121 {120% Aug. 15)120% Aug. 15/|119344 May 17|120\% July 20 
Nor & W Ry icon g 00. Fees - 5 253,000) 9334 Sale || 9214 aa 9234 Sale | 9244 Aug. 1| 93 Aug. 24) 9134 July 18) 94 Jan. 10 
Div ist & 4s_..1944\3 - J 33,000)! 89% Sale 89 8944} 8834 Sale 8834 Aug. 28] 8944 Aug. 18|| 8834 June 23) 91 Jan. 25 
10-26-year bone 4s. ..1932|J -D 1,000/|120% Sale ||....- te ape 130 9 Aug. 22/129 Aus. 22)|113%4 Jan. 31|133 June 13 
10-20-year conv 48...1932;M- S| --.---. 39136 2.+0-1<-<-~ 333 j...-. BOO Winccde etbdesltenesa shweal 114. Mar. 1/1354 June 10 
Convertible 4}4s8_..-. 1938|M- S 10,000/|1214%4 122%)|__--- 132 {117% 133 |129%% Aug. 26/132 Aug. 23/|115% Jan. 27|13744 June 7 
Poca C & C joint 4s__.1941\J -—D 8,000)| 89% Sale || 88% 89 88% 8834] 8814 Aug. 10} 8844 Aug. 2! 88 July 20 oo%4 Jan. 29 
Col Con & T ist gug 58.1922, - J} -----_- 10344 10434104 ___. MD Signe alin mice dei eeeacindrn ial ate ea oe 103% Jan. 17|103% Jan. 17 
an A, BR isu to. 19? M-N 1,000}; 91 92 91% 93 913% 93 9134 Aug. 10} 9134 Aug. 10)| 9134 June 6) 94 Feb. 11 
ern oO. e 
Prior 48...1997|'Q - J| 578,000) 93 Sale 91% Sale | 9144 Sale | 911% Aug. 11) 92 Aug. 2)+ 91144 Aug. 11) 941% Jan. 26 
pi cea ender 1997/\0- J) ._.-_-|| 92% .----||-.-.. 92 | 908 91%|._.--.._.__|_________|| 91 June 22] 9344 Feb. 2 
General lien id 3e_Jan 2047\'Q- F| 357,000/| 8655 Sale Sale | 6544 Sale | 65% Aug. 26) 6644 Aug. 2/| 654% June 26) 67 Jan. 31 
pi Jan . SD Beet F eee Fl 6634) 6544 664}|---.-. -.--__|------ ---.-.|| 6344 April 12) 6534 May 1 
8t pom Etv g ts... 1988 ; - i sbapsiidak dae 909¢ .22-~]) 916 ..-.. BIR tednclncacccnntaeinndcus: etauee 91% J 7| 91344 July 19 
he _ ie ie op tess MS ikéenne DORE SbeeekeekKn Byabalerens once ececsn wosseelinstese mia 10034 Jan. 4)100}¢ Jan. 4 
co) t or “oS 
8t P & No Pac gen € =i F “4 3,000)\110 11034)|10954 11074/10934 113 |10934 Aug. 21/10934 Aug. 21))10954 April 28)11054 June 5 
certificates 19 @ Fl cwcdnallanacs Sobballcascce secealecece ccoweleccnca enssbalessoce cu scbalinhwinneite alee 
St Paul & Duluth ist 56. 1931 ? OEE: acm sous 1044 .-.-- Serine Tl Ghidonduwtdue wedean eekwee amen 107 Mar. 27|107 Mar. 27 
| See Spat ae ae 1917/A-O)  - ---- 10036 c2dus 206 2otue BOE: = cute) aca caleusaak Shee 100% July 27|101% May 12 
Ist ‘pee 4s._..1968/)) -D) ------ 90 SNe eka cpio Kinduiedidte ciWeiajiedede ahve Feb. 905% Mar. 15 
Wash Cent Ry ist g 4s.1948/9-M inh ole 84 91 85 87 85 DMG a cicdon wUhenslewebue nee 90 Jan. 27| 9034 Feb. 10 
Nor P Ter Co Ist g 68__..1933|J - J 1000/2111 cw... 11L 0 «1124)111 11244/111 Aug. 17|111 Aug.17/|111 Mar. 28)1114% Mar. 6 
Wiscon. See C St PM&O 
Of? &LChamp. See Rutland 
io .pd & W. See CCC&StL 
& Cal. See Sou Co 
Ore RR & Nav. See Union Pac 
st & ref 48.1961/J - J 21,000)} 88 Sale 84 85 8314 84 834 Aug. 25} 84 Aug. 4/| 83144 Aug. 25) 88 Jan. 3 
& Rome. See N Y Cent 
Coast Co ist g 5s.1946|J -D 5,000)/}..... 94 96 99 96 OT: fo. was Suh eee 93 Feb. 3)100 June 1 
acific of Missouri. re Mo Pac 

Padncah & Ills ist ee EE el ho on aen limi ide oe neo 98 98%| 9834 Aug. 19; 9834 Aug. 19]| 9834 Aug. 9834 Aug, 19 

Penn RR ist 4s real est g.1923;:M-N 3,000)| 97 9934) 9944 Sale | 994 ----- 99% Aug. 1| 9944 Aug. 1/| 98 . 9944 May 10 
Consol gold 5s_......-. 1919;|M- S|} __-_-- O56 ieee a es OB: Sent —hoivs. woe cleeloko ee eee 10244 May 27|1034% May 
Consol gold 4s........- 1943;|M-N 2,000); 98 9934) 98 98 98 9814] 983% Aug. 8] 98% Aug. 8]| 9844 June 9944 May 18 
Consol gold 4s.......-- 1948|M-—N 41,000)| 9934 Sale 99 99 Sale | 98% Aug. 16] 99% Aug. 8] 9834 Aug. 16)1 Jan. 4 
Consol 448 -...-.---.- 1960)F - A} 266,000)}10544 Sale 1045 Sale {104% Sale [10414 Aug. 22/10434 Aug. 1/|104% June 27 10e% Feb. 17 
Gen 44s... .-..-_. 1965|J —D| 347,000))100%4 Sale ||101% Sale |1014%4 Sale {101 Aug. 26/1014 Aug. 11/100% Jan. 3/102 . 14 
All si gu & 4s._.1942;|M- 8 ,000)' 96 99 96 965%) 96 9654] 9634 Aug. 16) 963% Aug. 16|| 9244 Feb. 14) 97 May 26 
Del RivR Bde gug4s’36)F-A) -_..... | ae Bees 94% ..- 2 gait so sctekd ci ico an aching | tac iblesadlitidin a icties’ a 96 J 96 Jan. 31 

Balt Ist g 48.1943;M-N| ------ O03. wediee 98% -...- 98 WO IGL. ncacs wannbapraas sd ean 98% July 98% July 6 
Sod may & OO 166 © EG... TGRES @ 6] wcwcncllccnce cmcccicsnns ccccelenses coceclnncnns oncccelscnens cestwaladuie bananas hae bite 
Taped & Lows is « eaias. - 5 ois baie ree: ae: ae ROE, EGR ION a a as 
UNJRR & Can Co gen 481 M-S8 4,000) 99 9934)| 99346 __.__ 993% _.._- 9934 Aug. 17} 9934 Aug. 17/|| 9934 Jan. 100 June 20 
Pennsylvania Co—gu 4}48.1921|J — J} 129,000/|10144 10144/|101 10154|/100% Sale |100}4 Aug. 16/101 Aug. 3))10014 Aug. 16/102% Mar. 15 
BR ERs 1921\J - J} _-----/|1 -----||100% 10114|100% ___--|_--... -.----|------ ------||101 | Mar. 21)101% Mar, 21 

Gu 3}4s coll tr ctfs..1937;/M- S$} ___-__ 85 8634)| 86% ____- DT. Cth... we acdha Cue Aa 8644 Jan. 6) 8644 Jan. 

Gu 3s coll tr ctfs B_..1941)F -A  —-._-__ 86 85 8814 84 EE LR AMT TS 2s BET, & 85 Jan. 
Trust ctfs gu g 3748- 1916;M—N; _--.__ i ne OT cm aad qua hiileds su aaa +6] Jan. 100% Jan. 17 
Gu g 34s tr ct --1942)\J =D) ---._. 85 86 84% _.-_. | B7 . 1. dia wecddaetiweatee: aeinieee 86% July 13) 86% July 13 
Gu g 334s tr ctfs Ser D.1944,J -D) ----_- 85 8634) 84% 8614; 84% 86%4|...... -----.|-...-- ------ 85 Jan. 854% Mar. 4 
Guar gold 15-25-year 4s. 1931 2,000) 94 95 94 96 94% 9814] 95144 Aug. 3] 9514 Aug. 3) 94% Jan. 955 Mar. 31 
ee 5 tr ctfs 4s ser E_ 1952 1,000)} 9034 ---.- 92 93 RY eee 16} 92 Aug. 16) 92 July 93% Jan. 24 
Cin LEN Ist con gu g 48.1942 2,000)| 89344 -.-.-.- 90 90 | PRR: 90% Aug. 3} 91 Aug. 9) 9014 Aug. 91 Tae 
Clev & Mar Ist gu 448.1935 1,000, 97% ----- 8 eS Se ee cate 7| 99 Aug. 99 July OB Ap’ 3 
Clev & Pitts gu g 4%4sA.1942)\J —- J) -_____ 103% -.--- RU Ee DONS AORN. onl ccccwincnccalnences cuban 104% Feb. 105% Feb. 9 
es B 455 les tcda ali acti 42\A—-O)} -.-._. SEE nnamd i es: La eR RSE ES Se 
Int redu to 344%-1942/|A-O; —-_____ 8434 ....- See 2c RE EE, REST TREND I I a 
Series C 3}4s__......1948)M—-N/} —_-___ 8434 -.... esa GONE Saeco clo wcdcs Kaborclascas] «wes walbidiendilkns diene eee 
Series RSA. et 1950;)F =A) -.-___ 8434 ..... Seen sui. BBS6 nico nl ido sonectoceuas decese 89% July 6) 8944 July 6 
Erie & P gen gu g 3448 B.1940\J — J) -_--_- 86% --.-- BE Be awovukiedlana eatentibless aaaen 90 July 21) 90 July 21 
BN Wu unacioddcban 1940;\3 —- J) ---- OS ae ths BB nccnnlacctiuc nactecleceaes ondgstiibads eehawnl aetna 
Gr R&I ex Ist gu g 4%s.1941 2,000)| 98 99 i . nticce 9934 Aug. 29) 9934 Aug. 29)| 9834 Jan. 5) 993g Aug. 29 
Ohio Connect Ist gu 48s..1943}M- S| ______ a eae a 7S agente ge DBSE cnn checicdec accadslidudat iletnacnal Ss io chad baled hm asteacer Peeatasibies 
Pitts Y & Ash ist con 58.1927;M—N'! —-_.___ LORDS ween 104% _.. IDEN wcnccleccace coccuclacwnse cuvbeaedeue é.etnnlteneee wee ~ 
TolWV&O Ist gu44sA.1931/J - J) ---___ ES a Oe: Ne nnn we wcnleccncn conacelcconsu waale auniiiaia! milan eae 
es Ree TEGES, Rae | Ga anERSea OO. emai NE i, oncnc <cccnheincon) ndenwelwawnein. senetbuselidbiilnnts oleae: Miia 
es C 4s__........1942;/M- S$}  ..___ 92 Od 91 98 93 OB bo cca ntébdesatodudes seneeu 93% Jan. April 19 
PCC&StL gu g 4}4sSerA1940/A - O 4,000)|101 1013410014 102 |100% -_-_-- 10154 Aug. 3)10134 Aug. 19)/101% Jan. 102% June 8 
ies B guar....---. 2\A §,000)|}101 101 100% 10134/10034 1025¢|10134 Aug. 23/1014 Aug. 24/1014 Aug. Mar. 16 

ies C guar__....-- 1942;M—-N| ______ 508. eeu Ty ee eg LOL pose clin cke: ecacwcln occa almin ws aiiicneneieie iii atlas Eas 

Series D 4s guar_-_--.- 1945|M—-N; _.____ 94% -..-- 2 Reaeaeibe, OEE... wh dnave nasedotinndul Gane 94% May . 28 
Series E 3}4s guar g-.1949)F - A} ______ WEEE wc cian 66e8 ut 9006 2 06: |. ndend ctvacklodesccé Gkane 92 Feb. Feb. 2 
Series F cons 4s gu g..1953)J -D)  _ _____ O658. ous Sons 9830 nn}. econ ease calocvcee sun anieeneda Silane ibck ies 
Beries G cons 4s guar.1957;M—N| —______ 94% -..-. 0036 «3. 93 % LEE, ROT RE SARE MS. PARE TIE ME a 
Series I cons Cb ah gag} F- 8,000)}1004%4 -..-. 100% 102 |101 10154|101 Aug. 33/10134 Aug. 4/101 Aug. 23)102%4 April13 
Ch 8t L & Pconsg 5s._.1932;A-O} —_.____ 104% -...- Pie os, O73 ccccclecnnce caccenu}veccues Shnduleedn muSManee anne meine 

Pensacola & Atl. See Lou& Nash 

Peor & East. SeeCCC &S8tL 

Peor & Pek Union Ist g 68.1921|\Q— F) __-___!/-.--. eee eli] Lt 100.) nemoclnccncd ocncuia}adintie a: Gia lisGiiitih cia, ieaiianeneeina aie havsiien 
Second gold 4}4s...Feb 1921;M-N) _.-.__j/---2. eee ii oe, BO: ies alwodtudtacacaubekewed «cen 87 Mar. 10) 87 Mar. 10 

Pere Marquette—Ref 48..19055)J - J); _.____ 11 19 17 23 S006: OT) 4. cca 2 chegnindnene see 14 April 14 April 6 
Refundi ar 48__... 1955 8,000) 11 NE ee 2014 Aug. 12) 2044 Aug. 19/| 14 Jan. 31) 20% Aug. 19 
Chic & Mich 58...1921\J -D) —_____ Le aeeeiat: O66 dias BG icin do os Pesca akin wo ‘ei aici cael 83 Feb. 26) 85 May 1 
Flint & Pere peerg 68.1920 SDOUEAOE © Gace en ek 1015% _..-- 10144 Aug. 1610134 Aug. 16/101 May 51105 June 

zuree conan get ..--1939;/M-N;  ...._. , aa oe 28 ee SS Vobwdhe cea aaeean tamed ate 74 Jan. 15) 76 April 5 

Pt Huron Div ist g5s.19389|;A-O} —_.-___|/_..-. Teas Se RE OB. Jo ccien ene cuheei el oie ce ak al es 

puitbgineny i Surety <3) oo) “Sboome ah ae se a aa io vias iif ai Maa 
a MM Ol. omennell BOX (kbonmcbaes OO Tanne’. OH Nicddune ndbesdblinndsn ke an. ar. 

Pine a‘ ¥ Gen 

PittsC C&StL. See: 

Pittsb Clev & Tol. See Balt & O 

Pitts Junction. See Balt & Ohio 
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{Vo.. 103. 








BONDS Int. 


N ¥ STOCK EXCHANGE) sod. 


Sales in 
August. 


1916. 


PRICES IN AUGUST. 


RANGE SINCE JAN. 1. 








Lowest. 


Highest. 


Highest. 





First co go 
Pittsb & West. See Balt & Ohio 
Pitts Y & 







J-dJ 
| es 997\J - J 
Ji Central coll g 4s..1951;|A-O 
Atl City = hae ig’ OT -J 
Sete &H. See PereM 
t Jos & Gr Isl Ist g 48__.1947|J - J 
St Law & Adir. See N Y Cent 
8t L& Cairo. See Mobile & Ohio 
St LiIron Mt & So. See Mo Pac 
StLMBr. SeeTerRRAssn ofStL 
St Louis & San Fran (Reorg Co) 
Prior lien 4s ser A._.--_- 1950 
Prior lien 5s ser B_....- 1950 
Cum adj ser A 6s__..-.- 1955 
Income ser A 6s..-_.--.- 1960 


1 
General a She ented 1931 
8t L&8 F RRoonsg 4s. 1996 
General 15-20-year 5s_ 1927 
Trust Co ctfs of deposit 

do stamped__........-|_.-.. 
South West Div g 5s__1947 
Refunding gold 4s___.1951 
Trust Co ctfs of de t 
stam 


o 

KC FtS & Mcong 68__1928 

KCFtS & M Ry ref g 481936/A 

KC&M R&B “eee 2 Een -© 
South. See Ill Central 


ae a 
ta 


4 
(e) 
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ne 
4 
8 
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0g 
= 
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© ©ot.2cco 
3 2 
(eC St Ce Ct St a 2 > PS o> D> 
ng Cony Ca Cony St Coes St OPQOOD San 


8h she & S0—See Mo K 

er okaT 

Rises Seca 
a— 

Southern Pacific Co- 


4 

c 

e 

“— 

® 

tal 

oo 

® 

=] 

or 

Q 

' 

' 

! 

! 

— 

—] 

+t: cS) 

abel Late + tet tahoe ie be 


O wuZOu.ZZZu.ZOU>>0c0 
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a 
5 
& 
be | 
ey 
: 

So 

85 


3 
g 


Bees 
ss 
sree 


4 
a 
& 


? 
yy 
7 
IZ 
mere 
SoSoeooe 
4 
>SCupaZea>e> 


ane Yad ist gug 4s. i940 
ET Va& Ga div g 581930 
Cons Ist gold 5s._.__ 1956 


E Ten reorg lien g 5s___1938|M- S$ 
Georgia Midland ‘ist 38.1946|A — 





> 
= 
& 
4 
> 
me 
& 
> 
. 
de 
<OOO 
ks 
BPoeoensaue 


4 
13 
Ze 


& 
i 

' 

i 

' 

' 
_ 
© 
tS 
& 
— 
1 
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Series E, Ss......___ 6\M-S$ 
Series F, 5s_.__.____ 11M-8 

Virginia Mid, gen 6s__1936|M-—N 
Va & W lst gu Se... 2003/5 - J 
First cons 50-year 56_1958'A - O 
WO & W Ist cy gu 48__1924/F -A 
Spokane Internat Ist g 58_1955\J - J 
Tet Assn of St L ist g 4 81939/A-O 
First cons g 58 1894-1944/F - A 
ng ey PS Ge wdes. 1953'J - J 
St L M Br Ter gu g 58_.1930 A-O 





Sean an a ane fae at ans 99D ans St ee Das Soe © fee 





10,000 


121,000 
772,000 
732,000 
155,000 


302,000 
593,000 
000 


























Sale Prices. 


106% Aug. 28 


6834 Aug. 28 
84% Aug. 31 


80% Aug. 


3 
52% Aug. 19 
110% Aug. 
102 Aug. 23 


61 Aug. 24 


66% Aug. 


101% Aug. 
78% Aug. 25 


84 Aug. 
8634 Aug. 


103 Aug. 
875% Aug. 1 


89% Aug. 12 
100% Aug. 


7034 Aug. 


75 Aug. 2 


105% Aug. 


99% Aug. 


99144 Aug. 
105 Aug. 


100% Aug. 


110% Aug. 
10244 Aug. 
“725% Aug. 25 
725% Aug. 25 
6934 Aug. 25 





Sale Prices. 


106% Aug. 28 


67 %- Aug. 


101% Aug. 


844 Aug. 


87% Aug. 24 
10434 Aug. 


8814 Aug. 


tei 
a ee 
iti a a 


105% Aug. 


99% Aug. 


meee ee wee eee 


10054 Aug. 








Sale Prices, 


106% Aug. 28)106% Aug. 28 


il 28} 96% Jan. 25 
»-: 


95 Mar. 2 


9444 May 8 974% June 7 


59 Feb. 18) 68% July 13 


22; 71% June 14 
8414 Aug. 31} 88 June 

7 17; 85 June 21 
19} 55% July 8 
- 17|110% Mag. 10 
ge Feb. 11 


78 May 25 


- 13) 725 Aug. 25 
. 29) 72% July 10 
- 15} 70 June 23 
. 22; 93 June 21 
-10;| 82 June 16 

16} 82 June 16 


75% June 21 


me 

. 28:110% April 6 
.27| 78 April 7 
23; 90 June 23 


8 80 Jan. 4 
. 14) 643% June 9 
April 13) 65% Jan. 18 

3) 70 Jan. 11 


Cd ee ee | 





62% Mar. 15' 70% Jan. 7 
3101% Aug. 9 


7814 Aug. 25) 84}4 Mar. 20 
78% Aug. 30; 85 May il 
64 April22; 70 Janu. 18 
66 Aug. 29) 71% Jan. 17 

Aug. 16; 874% June 8 
88 June 19} 88 June 19 


1/103% April 17 
2|103% Jan. 19 
10|1103 Jan. 6 


28; 88 Jan. il 
18 89% Jan. 13 
24|107% 

. 12} 91 Jan. 26 
26; 89 June 6 
12} 91 Mar. 2 

April 18} 86% Jan. 6 

102 April 27|102 April 27 
99 Aug. 2/ 99 ug. 

100% Jan, a3l102 se Jan. 31 

Mar. 23|102% Feb. 9 


i 
a 
f=) 
wo 
& 
= 
4 


94% Jan. 14; 96 June 23 


ee ee ee 


. 11/1043 Feb. 21 
- 11/105 Jan. 11 


eT ee 


17| 97 + April 26 
20; 86 Jan. 11 
89% April 24; 91 Jan. 21 
100 , April 24)103% Jan. 18 
69 April 22) 73% Jan. 24 
10} 78 Jan. 7 
19|104 Feb. 18 
. 18) 84% Jan. 3 
26|10314 June 20 
20| 99 Feb. 10 
15} 96 Jan. 31 
23|10334 May 8 
25| 85% Mar. 28 
14| 814 Feb. 17 
12)1044% Mar. 2 
8|1064% June 13 
1|101% Feb. 18 
an 60 Feb. 3 
107 June 20)107% Jan. 31 
08 Jan. 5)1104% Feb. 24 
May 16| 7134 May 16 
May 17/104% July 31 
100% J 27\102 Jan. 24 
" wo 18|102% June 7 
3)103% Aug. 31 


April 10|106% July. 19 
J 26)1 


3/1004 Mar. 23 
Jan. 17|/106% April 12 


88 Jan. 14 
5|101 4 “April 19 











SEPT., 1916. 
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PRICES IN AUGUST. 


32 





STOCK EXCHANGE 


| Highest, 





Sale Prices. | Sale Prices. 
Aug. 22} 97 Aug. 


Texas & Pacific 1st g 56..2000 
income 5s. ...2000 

L we Se....1931 
MW &N W ist gu 58 1930 
& Ohio Cent— Ist 
estern Div Ist g 
General gold 58 


~) 





year 927\ - 3| — 1,000'| 983% Sale || 98% Sale |-.... 9714) 9814 Aug. 1 
lst gold 48. -1917 
Tol St L & W—Prig 3)40- 1025 


Second 20- 
To)Peor & W 


Gk >SGS> Opa 
poatoertaage 


OrOucnn.O0Su ru 


trust 48 g 
Ter H & B Ist g 4s..July 
Ulster & Del ist con g 58-1028 

Firet refund g 4s 1952 
Union Pac RR & Ider 





ug. 17| 96 


pavdeaveardata 


(ee is TF Gans D> 1 Ree Bae ba OF 


2SSs SESe Sssssssss 
= Z>eSusene z“20 St Say St St Kn as St St St a 


OmOumunmuarZ ZaZzP 





W Wheeling Div ist f 50.210 
& imp gold 58_..1930 F — 
h&LE RR ist cong 


Wier, equip a is 


Wiscon Cent Ist gen g 48..1949 J -— J 
Sup & Duldiv & ter ist 48.1036. M—N 


ed) 


Street Railway Bonds 





. 4 93% Aug. 
: 14] 9014 Aug. 

5, 92 Aug. 
4 107% Aug. 


410334 Aug. 
2; 99 Aug. 





100 “Aug. i|i0035 Aue. 33 


1zeCene yy nD 


DC en ig at D> as D> D> 


Jersey ist 5s___. 


coll 4}4s__.. 1956 
Interbo lst yg ar 58.1966 
Manhat Ry (N Y) con g 4s 1990 

tam) tax 





7th Av 5s8..1943 


i: 


eeu s>>e> 


7 44 
OBE REs 
adie 
Dap 
& 
Peake 


se 
Eq 
ay 
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gx 
+ 
[i 
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% Z2ZE 
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<> 
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: 
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i 


Qa 


& 


qQ 
Q 


of London 4}48-.1938/J 


ee ee 


bo 
se? 


Ss 
G4 























25,102 Aug. 
13 94% Aug. 


9| 73 Aug. 
8| 97144 Aug. 


- 15,1014% Aug. 
. 26) 8034 Aug. 


17| 7034 Aug. 
2| 2734 Aug. 


. 28| 73% Aug. 
. 29) 98% Aug. 
. 22) 8934 Aug. 
. 31; 9044 Aug. 





. 10'101 Aug. 


24; 8134 Aug 
1| 79% Aug 
28/1 Aug 
3, 9914 Aug 
i7| 70 Aug. 2 
7| 613¢ Aug 
14) 38 Aug. 2 
18| 88 Aug. 











RANGE SINCE JAN. 1. 


w 








1107% Aug. 28]|106 





91 June 28 


wee Kem eee el wee eee wee em eel ee mews oeeees oeeceen 


98 eb. 23,100 


Te mmm wee wee eee He eee mle meee ee eee lee e eae -ee eee 
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otetetietiiedtiiatiettiedied | tediededet dt Mieke t tk ttt hk ed 
es ee eee ee 





‘Aug. 15 101% Aug. 1 
J 7| 83% May 25 


April 27) 10034 June 15 
99164 Aug. 29 101 


6, 10244 May 10 


ee ies eee 


shasss Sanene 94% Feb. 25 
PE PR 80% 19 


dedi deieietaeel | Lt ht at te eed 





iinet | (ti... ae tt ee 
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iat. —_ om esd PRICES IN AUGUST. RANGE SINCE JAN. 1. 
er- an. . 
N Y¥Y STOCK EXCHANGE) iod. 1916. Aug. 1. Aug. 31. | Lowest. Highest. 
Ask,||Bid. Ask. Bid. Ask., Sale Prices. Sale Prices. Sale Prices. 
Gas & Electric Light Cos 
Buffalo Un Gas Co istcg 581945|M-N; 5,000/10434 -...- 106% 106% 106 107 |106% Aug. 3/1063 Aug. 105 
B alo City Gas ist 68...1047|A-O} _.....|/-.... ..-.-/|---.. ~--.. ----- -----|----5- -----2|-0---- 25 
Consolidated Gas conv 68.1920 ? -F) 125,000|126% Sale ||1221%4 Sale 122 1223412144 Aug 124 ‘ 120 
Detroit City Gas Co g 5s..1923|J - J 5,000 Sale ||101 10134 101% 102 |101% pee 101% Aug. 101 
perl Ellon Go id fe.c19sa\0- 3| 27,000 |108% 22222 10254 10334 10334 1088 10934 “Aug 94 10874"Ahig. 94) 10957 Tune 93] 1094 May” 38 
nm ie] m= ~~ Fi BI GUUYU | LUO % onwne be 
ist & ref 5s, Series A...1940/M- 8 8,000)... . -.. 101% Sale ---.-- 01% 10144 Aug. 101% Aug. 00s April 
tq Gas E'Co NY con 4 84,1052 - Sicha eth ae pera een Reem a eer eat 7h eng 
0 0 en -D) -.----||100 -..../)100 --...100 -~.--|-.-~-- -----=|----5- ------||------_------|-~---- --- 
Havana Elec Ry consg 5s.1952)/F -A Sale || 92% 93 ----. 9234 Aug 9234 Aug 87 94 
Hudson Co Gas Ist g 58...1949|M-N|  .....||102  -__.. 10234 103% 10234 103% woncee ceecen|secase ah 103 May 5/103% June 
Kansas Ay. Mo, Gas 5s..1922/A - O ee ae ae en uicelnill o win unenaees ee 91 91 
Kings Co E L & Pg 5s..--1937|A- 0} ~ 3,000|1025% _____||105.~ =~ => | Enos: 10434 Aug. 510434 Aug. 5||104 
. 4 Sones 1997\|A - O; 120% 11634 117 116 117 (|116% Aug. 117 114% Jan. 31\118}4 May 11 
Couversibie deb 6s8_...- 1925|M- 128 ||120 ‘ee 120 128) jo. - nn - enon alone nee oe 126 Mar. 
Ed El fll Bkn = cong 48.1939;\J - Jj} 1,000] 86% ...-.-}/__-_- 89% 87% 88 88 Aug 88 Aug 88 Feb 88% Mar. 15 
Lac Gas L ist g 58...May 1919|\Q- F Sale ||1015% Sale 10134 10144101 Aug 102 100% May 3/102 
d & ext Ist g 5s_..19 -O 102 yd “— 102 Sale |102 Aug 102 100 
peiwaukes Gas Lt ist 4s_.1927;|M-—N 9274), 93% Sale | 92% Aug 93 91 
ms Gascons 58g 1948)\J -D) _____.||103% -._..||104 —____ BOBS on. olde G oh Ce eked ee 103% Mar 
NY Gas El Lt H & P 5s..1948|\J -D 105 104 104% 103% Sale |103% Aug. 1045 103 Aprii 17|105 
Purch money coll tr g 4s. im P-A 85 84 85 84% 84%) 84. Aug. 84% z= 87 Feb 
Ed El Ill 1st cons ---1995|/J - J}  6,000/107% -.--- 107% 109% 107% ----- 108% Aug 1085% Aug. 1:109 Mar. 22 
NY Pacific G & i L&P1l eo—Cal @ & & 1930 F-Aj; 2,000/100% -...- 100% Sale 10034 -.---- 100% Aug. 100% Aug. 100% Aprii 24/1013 Jan. 22 
eats Be 1937 M-N Sale 98% Sale 985% Sale | 98 Aug 991% Aug 97% July 0 
Pacific Pow ving & lst & ref 58’30)F -A Oe Besuce err BO Aicwwsn wlclinictee binds. se 92 July 93% Feb. 4 
Paterson & PassaicG&E5s1949)|M—- 8} _____~||100% -.-.. 101% ... 2 WES oo cl cnn wdc wccls-cesa we kbnbeebeet: wean eee eaeieen 
Peopk’s Gas & C—Ist @-- 3988 A-O 115 ee + Spee 15 Aug 115 114% April . 115% May 18 
Refunding gold 5s_...--. 7iM- $ 10234||1005% Sale 101% 101%4'100% Aug 101 100% Aug. 
Ch Gas L & We ist gug 5s ipay JI-J 103 ||100% Sale + tie 10234\|100% Aug 102% 100% Aug 
Consum Gas Ch ist gu g 58°36\J -Dj _...../|101 __--- SOE I IGOR ice onl. doacatencheuitubane OE 101 Jan. 10|101% 
Ind Nat Ges & Olt be. 1936 M-N Bes Se | ae eae $e. toe 66 1c ks. hea ee 87 J 
Mut Fuel Gas ist gue 5a ioe? M-N) _._--..||100¥ ..-.- ar eee 160 |S cali cakew semwanlmeeaene 100 
Co conv deb 5s_---.. Q9IF-Aj 3,000) 96 —.-.- ee 84 ee §- OO . Seen 98% Aug 98% Aug 396 
Conv deben 5s g..-.---. i922 M-N 97 Sale 88 Sale | 88 Aug 88 88 
Stand Gas & El conv sf 68.1926|J -D 98% Sale 100 100% 99% 99% Ba Aug. 100 98 
Byracuse Lig Co ist g 58.-1951|J-D) ----..100 ----- 10056 101% 1004 Sane 00% Aug. 28/100%4 Aug. 28|| 99 
yracuse ow 8 ae oO ccscksl OO “Beene KScu< SA foc leck nn. 2 nn cdcleccnss Slwedeneiecstaeeetddinds aiaeebee 
Rion El L & P ist g 58..1932;/M- S)  _._._-|]-.--. -----||_.--. -.---. ----- te SEE a oe 100% July 28/101% July 6 
Refund 5s_-_....-.-.-.. BOR? I Sc. ocebee DkballGaban coves coece bocwel odvuaa osccanleeness sath aul teeekk Baleaeesel beaks 
Utah Power & Lt Ist 5s_..1944/F —A)} 30,000)}_._-- -...- 94 94 93! 94 93% Aug 94 93 
Utica ElecL & P istsf5sg1950)J —- J)  ___...}|1024%% -.... 100 1014 100% --.---. 93% Aug 93% Aug. 15)| 93 Aug. 17| 93% yo 15 
Utica G & El ret & ext 58.-.1957|J — 3 AE ee Me i, ace ne cumnalibeone pe nesibbbbmn tl | REST aR Se Ree eT 
Westchester Light gold 5s.1950/J -D| 2,000/103% -.-.-- 1045 105% 10434 10554|1045% Aug 105% Aug 104% Feb 18) 10554 June 
Miscellaneous Bonds 
Adams Express coll tr g 48.1948|M-— 8 Sale 82 83 83% 8414) 824% Aug. 9| 84 Aug. 23) 82 ay 8 
Alaska Gold M deb 6s A 1925|M- 8 Sale one 99 86 88 85 Aug. 30} 99 85 Aug. 30\117 Jan. 3 
10-yr conv 6s Ser B_...1926|M-— S| 67,000)|-..-. ~.---|/___-- 87 Sale | 85 Aug. 30; 98 4; 85 Aug. 30 3 
Co Ist real est 4448’39|/J -D 92% 93%4|| 935% Sale | 9354 Sale | 933% Aug. 3) 935% Aug 9314 July 28) 95 25 
Braden Copper coll trsf6s.1931;F -A| 58,000)/_.... -.._- 98 99 96 9844) 984% Aug. 1) 99 8|| 9844 Aug. 5 
Terminal ist 4s..... 1952;|A-O 88%4|| 88% Sale f, arta 88% Aug. 1) 88 15 = Jan. 25 
8 Ske eee 1955|\J - J 90 87 884| 86 88% oaee Aug. 21! 87 2 June 15) 924% Mar. 1 
Buildings 5s gu ex_.1960/A-0O 87% 88 86 86% Sale 86% Aug. 3) 87 19! 36 M 1; 90 Feb. 5 
Chic Un Stat lefeu AA tee 1963\J — J} 172,000)... -.-_. 934 99%! 995g 997 9934 Aug. 3/100 22)| 9934 June July 13 
Chile Copper conv. 7s.._.- 1923|;M-—-N 134% Sale ||123%4 Sale {123% 123%|123 Aug. 3/124% Aug. 121123 uly 18\135% Jan. 5& 
Computing-Tab-Rec sf 63.1941\J - J 3 214 83 Sale | 82% Aug. 16) 83 - 22; 81 FF 8 J 7 
Ne calncece wacesl-ncgae.-cawaiheeuadiaiend RENE eee ey Regina gee tras 
Granby ConMS& P Ist 68.1928) M-N 105 ||10434 105% 104 %4 105 (10434 Aug. 12/105 241015 June 3/109 
Stamped-_-__.....__.. 1928|M-N 104 105 10544|104% Sale |103 4)105 28, 103 
Great Falls Pow list s f 5s__1940|;M—-N Sale |}100%% _....|10044 100%'100% Aug. 18/100 18) 99% Jan. 
Inter Mer Marine col tr 434s ’22;|A-O Sale 105 106 |108 108%)106 A 4/108 22)| 95 
Certificates of deposit......)...-- 96 Sale ||105% Sale |108% Sale |105% Aug. 3/108 - 22: 95 
New ist s f 6s when iss____.|_..--/4,130,000/_-.-. -_---}/_._.. ---- 96% Sale | 9614 Aug. 15] 98 17|| 96 Aug. 15] 98 
Int Navigation lst sf 58..1929|F -A 92384/|105% 106 |108 Sale /|107 ug. 14/108 31\} 91 
Montana Power ist&ref sf 5s A\J - J Sale || 97344 98 97344 9734) 9734 Aug. 30) 98 ‘Aug. 24!) 95 3) 98% on A a 
O° a Oe SE OE cbc cc Recee oe bbeen se mddenloomse scccelenwsen scondulenenen by seaebacand. «ast le 
10- (ie Sekt O32i5-— 35 ....-aHeonue 90 j|j.---- 3 ai wine's “weighs nw toievee w dorans sua aie a 94 7. Hie Jan. 31 
oe S| Co ‘ist 8 ir 4 3.7198013 - Ji 8000 ccna cases 92% 92 9244 Sale 9244 Aug. 24| 92 . 24] 92 
50-year gol -1951/F -A 2 74 71 74 O18 104 71% Aug. 24| 72 . 23) 71 
Niagara F Power ist 58_..1932|/J - J 00% -..-- 101% 104% = 4064). ickwe <dekesmnshen 2a0uue 100 
Niag Lock & Ont Pow 1st 5s_ 1984 M-N D waiel te Tt CPO oncnntensuen sie sade madiicwaal 92 eb. 2 
Ontario Pow N F ist 5s_..1943;RF -A 95%4)| 923% 93 92 Sale | 92144 Aug. 28) 93 Aug. 17 2 red 25 
tario Franemission 08-1048 M-N | 90 || 86 90 O68 \uusn-- <nb<niliueana eee 
Pub Ser Cor N J gen 50-yr 58 ’59/A -O 90 Sale | 92 Sale | 92. Sale | 91 Aug. 24) 923% Aug. 23 89% ae 11 
oe Ci ¥ Fowsr ist Se, 1049 8 - A hist aia ele | i” ais a ae 9234 Aug. 35|"88"~ Jaiy "10|138" Jans” ’ 
conv 6s’ - e ale ale 4 8 
Wash Water Pst 0) te 1939\3 - J Shkde Rhoden edae eueoa|sese~ oncreloonses a ee: ewes es cient adelligicbodea Hankew 
Manufacturing & Industrial 
Am Ag Chem Ist cons 5s_.1928/A - O 103 |/102%4 10254|102% Sale 102} Aug. 2)10234 Aug. 25/|101% April 24 
Convertible deb 5s....- 1924|F -A i) Sale || 96 9634| 97% 98 36 Aug. 2| 9734 Aug. 28) ety Aug 2 
tton Oil deb 5s _...1931 M-N 96 97 Sale | 95% 96 8| 97 A 1) 954A 8 
Am Hide & L ist sfg 6s_._.1919 M- S$ 10344||103% Sale (104 104% 10332 Aug 1/104 . 25/103% > s 2 
Am Ice Securities deb g 68.1925 A-O 88 Sale | 87 87%%| 86144 Aug. 19] 87 ug. 1) 85 Feb. 
Am Smelters oe 68.1926/F -—A Sale 107% Sale {108 10839/107% Aug. 2/1094 Aug. 25)|106% June 38 
American Thread ist 4s...1919|J — J @8 || 9844 Sale | 9894 9834) 97% Aug. 9 9814 Aug. 24| 97% Jan. 8 
Am Tobacco aoyets 68..1944A-O} 6,000/118 --..-.. 18% -----|11934 120 |118% Aug. 8/11834 Aug. 3/118 April 1 
am Writing Paper iste? $s1910|5 ~ | 168'000| 64% 7277 a5 “79iz| 8096 82 | F932 Aue: “2| 8254 Aus, 23] 6534 Mar, -Bisaie Aug. 23 
—~ J) 105,UUU) US7B .~---- uU: 
Baldwin Loco Wks ist sf 68 °4 OM-N i 106i 103 105 |103% 105 {_____. ns: Frye paps nee Fact: 198 ro 
Beth Steel ist ext sf 5s__..1926\J -— J 02% Sale ||104 Sale 10434 Sale |104 Aug. 1 pet. . 10,102 3 
ist & refund “a ser A_1942;M-—N Bale ||100% Sale |10044 Sale |100% Aug. 30/1 Aug. 1} 99% July 17 
Central Leather 20-yr g 58. 1925|A —- O Bale ||101% Sale 10254 Sale (10154 Aug. 1 10252 Aug. 2810034 Jan. 
Consol Tobacco - rg 4s.1951|.F-A;} ______||__..- 98 82 3 Bacest OL necenlecece wk he co tn ee, cue a ee so 
Corn Prod Ref me gat Led ec 1931|M-N 98% 100 98% 99 9834 9914; 99 Aug. 16} 99 16) 99 J 
ist 25-yr sf 58......__. 1934;|M-N 6 96 54)|_.__- 95% 9634 6 Aug. 4] 96 10 95% July Feb 
ban-Am Sugar col tr 6s.1918|A - O Sale 101% 102 (102% 102%4/10134 Aug. 7/102 25|| 99 103. April 12 
Distillers’ S C conv ist g 5s 1927;|A-O Sale 74 74 74 75 34 Aug. 8] 75 . 25)| 69 78 June 12 
E I du Pont Powd 44s. _.1936|J -D 10254101 10244/101}14 102 |101 Aug. 4/101 . 29))101 
General lst 25-yr 681936/5 -D) _ __-_-/|.---- 9634)|----- 96}4|----- 26) -nnnue ehbanalsnueonlcnan 85 
General Elec deb g 3 #-.~1943 F-A 8% 79 Be cess OS 6 SBM 78 
Debenture 5s___....... 1952|M- S 104 Sale 104 Sale (103% Sale |103%4 Aug. 31/1044 Aug. 25/103 
Iilinois Steel deben 434s... 1940/A - O 1 Sal 90% Sale | 914 9134) 90 Aug. 3 9156 Aus . 30)} 89 
Indiana Peet ist - inten >teeE r.y 101% Sale ||101%% 102}4|10234 Sale |1014% Aug. 4 1035 ane: 23)/101 
Ran ec Be ee RO Gee eR lowe wwcwclec den, deg ba. Je ee 
Int Agric Corp ist&coll tr 5s_'32;M-N| 11,000/_._.. --_-- 75 Sale | 7474 76 | 747% Aug. 30| 7534 Aug. 18|| 7474 Aug. 30) 7 
Internat Paper ist con g 6s 1918/F -A 10244)||10144 102 1916 102 101s ye i 26 102" ae, 25 ii Sums 19 
oaee can sf gold 5s_...1935)J - J 84 92 Sale | 92 ..... 91 Aug. 17/ 92 1 81 Jan. 26 
See eee Oe Seem Gk. Be cud wikwalldecaw cepeal-awmc coccslccene supdsclabbucd mene 71 
Certificaes eposit ....../-..-- Sale || 6 Sale | 70 -___. 64 Aug. i1| 64 1 
Lackaw Steel Ist conv 5s_.1923/A — O 98% Sale || 99 99% 99% 9954) 991% Aug. 25| 9934 Aug. 4|| 9744 Jan 
ist cons 5s Series A... . 1950;|M- 8 Sale || 92% Sale | 9334 Sale | 9144 Aug. 9] 94 . 25 J 
& Myers Tob 7s__-_.-.- 1944;,A~-O 126 124% 12544|125 Sale {123 Aug. 15/125 3)|1234% Aug 
Sika pe wee seine wes 1951|\F-A Sale ||100% Sale |101% Sale |100% Aug. 1/102 24/|100 
OP) Leciiiard >) ea 1944;,A-O 125 124 12544/12444 125 1/124 Aug. 12/124 5|/122 
SRS RT Ce A EY 1F-A 101 100% 101 |101 1013410034 Aug. 4/101 . 24)/100 
Mex Petrol Ltd conv ape A-O Sale |108% 115 {109 111 10844 Aug. 3/110 Aug. 16)|106 1 
ist lien & ref 6s Series C_1921|A - O Sale ||109 Sale |109 1114/108 Aug. 11/112 Aug. 25//105 1 
Nat Enam&Stpg ist 20-yr 58’29|J -D KP 000 ett 96%%'| 98 9814| 97 98 98 Aug. 8 98 ug. 8|| 96144 Jan. 
Notional Tube tat Sor sss a OL Sale” 10034 10154|101 © 1013¢|10088 AUS: yal 1038 AUS: o8ll 8042 Anan oe 
-ese- e 1/101 ug. 25); 99 r 
v Ga 1928|M—N 102% Sale |103 Sale 1102" Aus. 21103 S° 26l101* Ap 
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——S—_—_ — . 
Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
P. A Jan. 3 
er- ugust. an. 
N Y STOCK BXCHANGE| ied. | “1916. 1916. Aug. 1. | Aug. 31. Lowest. Highest. || Lowest. | Highest. 
Railway Steel Spring— $3 |\Bid.  Aek|\Bid.  Ask.|Bid. Ask.| Sale Prices. | Sale Prices. . | Sale 
Latrobe Plant ist sf 58.1921\J - J 4,000} 9934 100 ||100}4 ----- 100% ..__. 100% Aug. 25|100% Aug. 28) 9934 Jan. 100% June 9 
Inter-ocean P ist sf 58-.1931|A-0O} 21,000) 9 97 4||----- ----- 9634 9734) 9634 Aug. Aug. 9] 9434 Jan. 14, 98 July 1 
Repub I & 8 sink fund 5s.1940)/|A-O 175,000) 96% oats 98 Sale 9844 9844) 97% Aug. 2) 98% Aug. 95% Jan. 5! 99% . 25 
Standard Milling ist 58...1930|M-N| 21,000] 96 Sale |/---.- 95% 99 99 Aug. 18) 9944 Aug. 95% Jan. 4100 May 22 
The Texas Co conv deb 68- age J=-J| 137,000|105% Sale 10434 Sale |104% Sale ets. Aug. 31/104% Aug. 1/104 July 20106 Jan. 10 
Union Bag & Paper ist sf 5s'30/J - J} 10,000' 80 -.-.- 8446 85)4| 8544 89 | 84% Aug. 15! 8534 Aug. 80 Feb. 8 85% Aug. 28 
Us pony & t & Imp deb g 58 1924 J - J yet 71 74%)]| 68 Sale 7 70 68 Aug. 1|) 70% Aug. 68 July 7| 73 Jan. 
Us ef istsfg 6s.1931J - J 0,000}-...- 23 15 Bale 17%| 15 Aug. 1| 16 Aug. 10% June 30 16 Aug. 
U 8 Ru Kae 10-yr col tr 68.1918 J -D 900" 000|102% 103 ||102 Sale 108% Sale |1017% Aug. 4/1024 Aug. 101% Aug. 4103% Jan. 13 
US Smelt Ref & Mg convé6s 1926 _____ 107. 000s «see esae< 110 Sale 10854 110% 19833 Aug. 8111 Aug 09 June 26 115% June 12 
U 8 Steel Corp s f g 5s Apr 1963 M 1; ues 000 |104%% Sale 105 Sale |105% Sale |104% Aug. 12 105 Aug 103% Jan. 7 105 une 14 
fo A Apr 1963 M ae Se On Do aos & Aug. 15. 105% Aug. 1/103 . 6105% May 9 
cf 





-N 

ws 1 -N 1 Jan. 6105 

Va-Car Chem Ist 15-yr = ty ia 108" '000| 98 98 9634 Sale 00% 9744) 96 9634 Aug. 1|) 99% Feb. 8 
-J 


,000 |10244 10234/|100%% Sale |100% 101 /|100 ug. 16 100% A 1/100 May 9103% Jan. 20 
ioe 10244 Sale ||101% Sale |1023 ug 
















































Sale |101% a: 1|10234 Aug. 24/)101}34 April 28,103%% Feb. 11 
Westinghouse Electric & Mfg— | 
Cony 5s issue 1915 .._-- ih ee 132,000 |138% Sale {116 Sale |116 120 10082 aus - 3123 Aug. 23/112 July 171414 Mar. 15 
10-yr coll trust notes 5s.1917;/A - O 39,000,)1014% ----- 10034 10034|1005%% 10034/1 ug. 24,101 Aug. 100% July 25\1015 Feb. 23 
Coal and fron Bonas 
Buff & Susq I sf 5s__..--- 1932|\3 -D}  ____.- 91% ----- 96 = ee ae Pee tenet POS eS 96% July 7] 96% July 
Deb 5s__....._..-.. Jan 1926 M-§8| —_____- o7i8 90 91 91 O68 fosteddmadics inn saeiesse 90 an. 27) 9644 June 19 
Col Fuel & I Co stg 581943 PF-A 15,000} 92 93%)|| 95% Sale 9454 9714) 95% Aug. 1) 954% Aug. 1] 92% Feb. 3) 95% April13 
Col Indus ist coll tr aly ope tt F-A 70,000| 74 75 76 Sale | 76% Sale | 76 Aug. 1 as Aug. 24)| 744% Mar. 24) 774 July 24 
Consol Coai Md 40-yr 58..1950J -D 8 91 92%] 89 91%%| 894% 92 | 92 Aug. 24 Aug. 24/1 90 May 24/93 Jan. 19 
Capernamtes O08) IC OPER TOSS PH Al oc ieee CSR. wen eh BB hin clon asd wad delinccndidduacaecaecaa Jd ee eee 
efferson & Clearf Ist 56...1926 J-D)  _____-jj----- ----- a BPE) Sanndletbssn dae ihubnanupabaase 95% Jan. 6104% Mar. 7 
Hock C&C ist gu 5819513 - J) _.__--/|----- ----- | ao BB Soc nclemeccn sabncelocceca, on endianiaieal ans 
m Con Coll ist sf 58 1957\J - J) _ ___.- 894% 8934); 92 93 BAG: OB iho cs ad ss wdckeheennndiahenwe 89 Jan. 14| 94 July 13 
St LR Mt & Pac dsstmp'd 19555 - J) -.-... Mm Go 83 87 83 BE nin nn dincietinbidens» ieee 84 Jan. : 8814 Jan. 14 
Tenn CI & RR gen 5s. ...1951' J-J 3,000/10144 Sale ||100}4 10134|100 10234102 Aug. 26102 Aug. 26/101% Jan. 3 103% Jan. 31 
Birm Div ist cons 68....1917\3 -J| _.._-- 10154 102%4||----- ge ena MO ninie ib: osaucdads «ee 100% June 23102 Feb. 15 
Tenn Div ist g 6s__.Jan 1917;|A-O} —_ _ _--. 10156 <... foe edo Ts Berens wile | bite nadaosinbiiina wigahosriadis asin Tee June 26.102 Feb. 15 
ah C M Co int 0 € 0. 19837 — wD cu ddwaeeus cs ehewe a 20636 108. [nos -. a cecinl ono dideneoaledbnh mac kee ee 
Victor Fuel ist sf 5s_..._- lt RD | repay teers (a ees 87}4)..--. ST 14) 220023 necwdulocsnse)}wnw oh eames eb en 
Va Ir Coal & Coke ist g 58.1949,M-— S| —-.. .- 89 90 80 86 80 DD Gis 2 od hia lusd ancl alee 86 June 26) 90144 Mar. 23 
Telegraph and Telephone 
Am Tel & Tel coll trust 4s_1929'|J - J} 255,000} 91 Sale 913% 914) 911% Sale | 9134 Aug. 5! 91% Aug. 22 90% Jan. 3) 92% Feb. 2 
Gouvertinte Bivcccents 1936.M— 8} 90,000|100% ____-||__... ----- 103 Sale '1014% Aug. 7104 Aug. 18/100 Feb. 17|104 Aug. 18 
eg Sve ear convert 4}4s_..1933 M-S/ 452,000|)107% Sale (108% Sale |108 11014 108% Aug. 1112 Aug. 18/1055 Mar. 4'112 Aug. 18 
Cent Dist Tel ist 30-yr 58.1943 J -D 2,000 |10144 101%%||102% Sale |102% 103% 102% Aug. 1 10376 Aug. 10144 May 16 103% Aug. 
Commercial Cable 1 6 Ot te. cde eos 80 j.---- 7) famee TE lnconee eowanaligenan weaken 3 OU | 73 July 13 
Cumb T & T ist & gen 5s._1937/J - J| 133,000) 99 9944/|10014 Sale | 99% 99% 99% Aug. 35 100% Aug. 99% Jan. 41005 Mar. 16 
Keystone Telephone lst 58 1985 De | PREC Oe Tt _ See |, ERGs teres iahige ae 98 April 6 98 April 
Met T & T peeote Se Sidi 8M-N( _.---- 01% -.--- BOO 4e 300 7610056 10076)... nn cdnclacocnuhectna 101% April 27 10144 May 15 
Mich State Telep ist 20-yr boas F-A 9,000 190 100%4)| 99 10044:100 Sale ,100 Aug. 31 100% Aug. 19 ay 15/101 
NY&N J Telepgen 5s -..1920M-N| -___~--//...--. ~-.-- 1s son REO ans alntawe Wawa | sities wth wile eottel 100 June 13/1 June 
N Y Tel ist & gen sf 4}48.1939 M—N;| 649,000} 98% Sale 98 Sale | 97% Sale 10050 Aug. 22 98 Aug. 9734 Aug. 22) 99% Feb. 2 
Pacific T & T ist 58.....-. 1937) |S = J| 277,000|}100% Sale ||100% Sale {100% Sale Aug. 4101 Aug. 2 May 12/101% Feb. 18 
South Bell Tel & T ist sf 5a "4i|5 - J| 102,000} 995 Sale ||101 Sale 10034 Sale 100% ro 4101% Aug. 995 Jan. 3/101% July 
West Un—cColl tr cur 58_..1938 J - J 15,000 }101% ..--- 100 100%/101 = ____- 100 3.10134 Aug. 21/100 April 11|101% Jan. 11 
Fund & real est 44s 6-21 M-N 7,000) 94 95 94% Sale 95 9644; 94% =. 1| 9544 Aug. 15 oti Jan. 11) 96% Feb. 14 
Mutual Un ext 5s gu....1941M-—-N)} -..._- 10134 Sale seis Bide 993% ____. PARRY: EP Riis 8 ES 101% April 18/101% A 1 
No W Tel gu fund 4}48g = 8 Sl Nswace SS ‘Gin 93 DOE BON | OE)6) on no dndn dial cccaqkdsoenn 95 ar. 30) 95 ‘ 
a On the basis of $5 to the £ - 6 On the basis of four marks to one dollar. c ist installment paid. 4 Full paid. e Second installmen 
. # Option sales. wu This was a sale made “Seller 4 free.” y Bonds when issued. Ss 2 Flat price. ¥ 
——— Se — J 





STOCKS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 


In accordance with a rule of the Stock Exchange effective Oct. 13 1915, all stocks are now quoted dollars per share. 
Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 



























SALES TO SEPT. 1. ‘ PRICES IN AUGUST. ! RANGE SINCE JAN. 1. 
N ¥ STOCK EXCH’GE In Since : 
August. | Jan. 1 | Aug. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. | Shares. id. id. Bid. _Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
Atchison Top & 8 Fe..100 74,300 389 ,099)/108 102 1 103. Sale |101% Aug. 31/10534 Aug. 23/1004 April 22/1081 Jan. 4 
Preferred _......... 100 8,964 81,19 Sal 98% Sale | 9854 Aug. 30; 99 Aug. 25)]| 9854 Aug. 30/102 
Atlan Coast Line RR-.100| ‘1 15/92 113° Sale |111° Aug. 2|115 Aug. 23]|1064¢ April 1911173¢ June 13 
Baltimore & Ohio..... 65,023 494,82 86 Sale | 84% Aug. 31) 893 Aug. 23)| 82% April 24; 96 Jan. 
Preferred _......... 14,50 6 72% 731%4| 72% Aug. 30) 744% Aug. 3 . 30; 80 Jan. 15 
Brooklyn Rap Transit.100} 5,570| = 70,787|| 8734 Sale 85% Sale | 83% Aug. 5| 8534 Aug. 29]| 8334 April 22) 88% June 
i * — a Pitts....100 14 57 94 92 100 |a97% Aug. 5\a97% Aug. 5)\a92 ay 29:100 J 31 
pitta chhaiatiente wd OER ape 14 1l aa.” 30 2 wutihes ceaiene la acie ace 110% April25\a115 June 12 
Canadian Pacific..... 100 39,700 416,415)|18234 Sale 178 Sale |173% Aug. 3 a} to Aug. 16)\2162 ar. 1118334 Jan. 
Canada Southern.-.-_-.. ia 25 1,80 60 58 Aug. 5) 58 Aug. 7 eb. 21/259 12 
Central of New Jersey.100) -.-.... 300}|290 SE ea Se 290 Jan. 3)4310 May 18 
Chesapeake & Ohio” 100 29,692} 558,777 60% Sale | 5934 Aug. 31) 63% Aug. 23) 58 April 24) 673% June 8 
& Alton RR..100) -...-.. 1, 8 EOD: Eceneviep ah en teegpenen a 6 edie ee iia 8 Feb. 23) 10% Jan. 7 
tbh ecehnanl .-inenets 3 18 BR lenween wcnansivecces neneceh Bey Gene ee 
Chic Great West..... 100 2,160 44,91 12% Sale | 12% Aug. 1) 13% Aug. 22/| 113% April 24| 15% Jan. 3 
ands eatiinaibii el 100 4,300 82,35 35 36 35% Sale 35 Aug. 3) 37% Aug. 22)| 33. April 24) 39% J 4 
Chic Milw & St PUM. - 199 56,450 456,835 Sal 795 Sale |79244 Aug. 21) 9734 Aug. 10)| 91 Abril 22/102%4 Jan. 3 
ial as tein ae 2,562 38,019 7120 127 (|j126 Aug. 30/130 Aug. 10/126 Aug. 30)/136% Jan. 5 
& North West. 100 4,162 38,10 126% Sale {126 Aug. 3/129 Aug. 1/124% Mar. 30\134% Jan at 
BE 6 RA ce ce OR 1,140 3,4 168 175 |170 Aug. 3/17034 Aug. 24/\a165 April 33 175 Jan. 1 
Chic Rock Isl & Pacific. 100 79,600 939,61 17% Sale | 1634 Aug. 21/ 20 Aug. 1 vie” April 22) 24% J HY 
Chic 8t Paul M & O...100) -..... 69 SEB ISO lean cea corenslescoun nocnad July 13/126 May 15 
tS RN ae ie 1 100 135 160 |139 Aug. 28/139 Aug. = 181% April 12|139 Aug. 28 
Clev Cin Chic & St L..100 1,150 28,20 45 53 49% Aug. 5| 5344 Aug. April 27; 5934 June 8 
nea ithag Saleh 100 880 9,43 81% Sale | 80 Aug. 3) 81% Aug. 3 70 Feb. 2) 86 June 14 
Cleveland & Pittsburgh - 50 60 80 >, nea a81{ Aug. 9\481}4 Aug. Q9jiaz79 May 10\a81%{ Aug. 9 
Special gtd betterm’t.50) -.....) ---~--I}----. --... 47 aie ogs--|-gno~~ptasecal- anos coos sminmaasS cores ee it 
Colorado & Southern. .100 400 21,52 29 32 30 Aug. 4| 30 Aug. 19] 2434 April 24) 3614 June 13 
First Sead ae Sieh a 100 550 6,99 56 59 56 59 5544 Aug. 21} 56 Aug. 46 Spek 60 J 1 
ref: cn. ommmei 50 BS ‘leanne »epmnalonescu alae 40 ar. 13) 57% June 10 
ple Creek Central_100 325 (ERA aaah RD SRN 35 32 Aug. 9| 32 Aug. 2 Aug, 50 ~=s Feb. 
Delaware = Hudson. .100 365 15,39: 150% Sale |150% Aug. 31/151% Aug. 149% April 15834 May 
& Western... 50 100 5,1 227 238 |230 Aug. 8)230 Aug. 216 ar. 18/2 
ie eee Bsc silo] 5854 AME: 2) 42 ANE: 10] 874 ME 80) 48 i 
eee eecceee ’ 32 e ug. ug. ar. 8 
Beton Geskee—-t00) ~i.700] Raia) a6 “F8 sig” sas" ae“ WOH se 
J---- ’ 01 115 e j1l ug. ug. an. 119 . 
Duluth 8 8 & Atlantic. 100 660 3,8 5 7 5 6 5 6 5% Aug. 2 Bs4 Aus ug. 15) 434 Mar. 23 654 May Be 
Preferred .......... 100 800 4,73 9 12 10 Aug. 18} 10 oe 18] 10 Jan. 27| 14 le 
Tio Sodiptcetacla eatin ceainibaa 189,025) 1,834,4 87 Sale | 345% Aug. 3) 395% Aug. 23] 32 April 22) 4354 Jan. 3 
First ¥en -s--- 1 27, 53% Sale el Aug. 3] 55 Aug. 22) 4 April 22) 59% Jan. 3 
erred...100 19,81 431% Sale Aug. 31) 4634 Aug. 23)| 41 April 22) 54% Jan. 3 
Erie & Pittsburgh an ant BEE iwenean) “deqibeiniallesie cal abcd td AR nge TO | lesiddidl nmi o ates ae bs eaewntlnasecs pockibee nha eee pon 
Grito ote propeict ago] 57840] Souigaal 8084 Sale [40° SUS {Era ale [A234 Ag: °S)UY ANE: SHAG Ais $8 aM ea 
ron ore properties-.-..- ’ 37 e ug. ug. an. 
Havens E1Ry L& P2100; *°  itdiaapinsidl Sychlnuin hl Cilpdpdasatela MscupdigionAAE RABES  Seo 95° Jan. 6| 96" Jan. 11 
Hocking Valley......100) -.-..-.- ee Nanetteenn «AAU Mien EMO teoencse 116  feaccedh cbeadeineandae ahoentneenea aba ines mae ath mes 
































































































30 STOCKS—STOCK EXCHAN GE RECORD. [VoL. 103 
Fee ——_—— 
SALES TO SEPT. 1. PRICES IN “AUGUST. RANGE SINCE JAN. 1. 
STOCKS. tf Price abou “ 
N Y STOCK EXCH’GE| In Since Jan. 
August. Jan. 1 1918. Aug. 1. | Aug. 31. Lowest. Highest. Lowest. Highest. 
Par res Sharee. ||Bid. Ask. \Bid. Ask.’ Bid. Ask.| Sale Prices. Prices. || Sale Prices. | Sale Prices. 
Illinois Central. .....- 100) 12,338 8$1,691/108 Sale ||102% Sale \100%4 Sale {10044 Aug. 31/103 Aug. 9934 April 17|109% Jan. 3 
Interboro meg gt Ag * eu ee ee BOO ils oe. bdo wis 16% 1644) 1634 © 1656)a6- 205 bec le ugk wetness 183%4 June 12} 19 June 12 
oneoro Conus Corp vt ¢ 16060. Bidmeer ea. Bele fii. cc Gu..-)...-. ..--- 1534 Aug. 4] 1754 Aug. 23 15% July 29) 21% Jan. 3 
ie. diay 100 ,00 3,840) 7734 Sale || 74 rai 73. 74 | 734% Aug. 29| 74 Aug. 3 Feb. 15) 7744 Jan. 3 
Interb Met vot tr ctfs_ 100 100 SA! BEG ae. ok ee ce h kod Like 16% Aug. 12) 1614 Aug. 12 10% Aug. 12} 2044 Jan. 5 
ss bp he eo dha ew AG ic wade 100)... - - BOGS Ree Beet Ne os bans aPi wee ale anim 80% Jan. 24) 804% Jan. 24 
Iowa Central-.-.-..- 100 200 2,900} 7 10 24% 2%) 2% = 5 Aug. 7| 334 Aug. 14 July 3| 6 May 16 
Preferred .._-..-..- Dn Sale 700115 28 || aig... ~? Bsa). ies. cas Caw bd AUR E 2 May 10| 10 May 16 
KCFtS8&Mtretfspref | —___._- 3,962)\264 67 68 74 69 2 RR SER RON ETS AT ER ete FRESE Mar. 27| 73. June 12 
Kansas City Southern_ 100) 6,000 128,045)) 3144 Sale || 244% Sale | 2414 Sale | 2444 Aug. 1) 26 Aug. 22 2314 April 28 Jan. 4 
bdamovebes 100 1,200 12,621) 63% Sale || 58% 6034) 59 Sale | 58 Aug. 22; 60 Aug. 10 Aug. 22) 64% Jan. 3 
Keokuk & Des Moines-_ oo ba waew 1,25 3 4 3 a $96.8 Fat... Shel a anes 3 Mar. 15) 5% May 31 
bee swiisaleey svete TON SO. Wh ck co (BO ELL ae Ue GS ee a wy! 29. Mar. 27 
Lake Erie & Widiara. 1100 3,325 40,225)| 16% Sale || 20% 3134 19 21 1914 Aug. 30} 214% Aug. 23 10 Ma 22% July 19 
Preferred ....-.-.-- 1,500 18,475) 41 Sale || 41 433%! 39 43 | 39 Aug. 18) 4334 Aug. 10) 32 April 20 45 June 21 
Lehigh Valley.....-.-- 50| 54,945) 492,555) 8144 Sale || 77% Sale | 78% Sale | 77 Aug. 3) 827% Aug. 23) 7444 Jan. 31) 85 May 41 
pane iden NE itis dc re 50 1,100 47,910] 20 24 Hs 38 tg 38 33% Aug. 5] 36 Aug. 22] 20 Jan. 31) 41% Tone 12 
ie & Nashville_ 100 3,200 34,060)|129%% Sale ||12734 130 [129 Sale |126}¢ Aug. 4/1304 Aug. 24/121} Mar. 1)13549 June 13 
Manhattan Railway..100 129% Sale [126 130 {128 Aug. 28)1295¢ Aug. 1/128 April 28/131 Jan. 28 
Michigan Ceutral_._..100 [ee (ee TER | 6186 I. ok Soke see a105 ril 22;\a2130 Jan. 3 
athe Louis. _- 100 4% 6 4% 5%) 5 Aug. 7| 534 Aug. 2 4 ar. 1| 155 Jan. 4 
er Gal © coil i ee ee ae A es ue ed be ceedhbbwcad womeee 5% July 21) 5% July 25 
da ididin Wiad di 100 15 20 15 B80 fo. ue sect. .cd heed See Oe ee aero «66 
Preferred -_ GEOR ca) i a re ss Rk cc chs ed) cetbsalben. a tieeee dc 0 eikb be be oes os 
MstP&88 M--..-.-- 100 123% Sale |122 Sale |121 Aug. 22)124 Aug. 1/1163 April 24'12934 guly 6 
Preferred . .......-- 00} ##$(400; $$ 3,050/137 Sale ||-..._ ___.. 131% 136 |130 Aug. 18/13534 Aug. 29/130 Aug. 18\137 15 
ages tine certificates. 70 75 70 76... donc nnnnehonnlwensan awe 72 July 13) tna. 13 
Mo & Texas... .100 4 Sale 3 3%| 3% Aug. 10) 4% Aug. 21] 3% ‘April 25 " Jan. 13 
Preferred ........-- 100 11 Sale 9 10%| 10 Aug. 29) 1144 Aug. 1] 10 April 3) 164%Jan. 4 
M Pacific...... 100 5% Sale 3% Sale 34 Aug. 30) 5% Aug. 1] 3% April22) 7%July 6 
ificates of deposit _- 5 Sale 3% Sale 3% Aug. 30} 5% Aug. 16] 33% Aug. 30) 7% July 6 
Missouri Pacific (new co).| 11,700) 11,700)..... ...2 }}---2. ~---- 221% Sale | 22% Aug. 31) 2334 Aug. 17|| 2244 Aug. 31) 2334 Aug. 17 
Preferred (or inc meee PO 6 Fae 8 48% Aug. 29} 50 Aug. 22) 4844 Aug. 29! 50 Aug. 22 
Morris & Essex....... 79% 82 80% Sale 803¢ 31} 81 Aug. 24) 804% Aug. 31\483}4 April 7 
Nash Ghatt & St Louis. 100 en (ee OO BOO ik. nck denounce sane 130. Jan. 24|140 June 13 
Nat Rys of Mex pret_.100 - oeet)..... ee Pe ee prince eis 3344 fap. 31) 96. Fev. 18 
* sacha 100 5% 7% 5% 7 554 Aug. 7| 55% Aug. > Be 9 134 Jan 12 
Nye 4 Bod Bev -- 208 10314 Sale {103 Sale '102% Aug. 31)107 Aug. 23100 April 32 oo Jan. 19 
.-.100 il 3 36 34% 351%) 334% Aug. 8| 3614 Aug. 15) 33 A 17 Jan. 13 
at hi 7 Oe | 78 . 80. disco Risks. oi eee 1 90% Feb. 15 
erred. ..100 60 61 58% 62 5914 Aug. 2] 61 Aug. 11/} 50 im, 11; 67 June 21 
ob Eee Western. 114% 123 |114% 123 |a115 Aug. 8/2115 Aug. 1ljal15 A 8a116 May 10 
H & Hartford. _100 593¢ Sale 59% Sale 57% Aug. 4] 62 Aug. 22 4 Me i 26 77% Jan. 10 
Y Ontario & West_.100 26% Sale | 26 Sale | 26 Aug. 31) 28 Aug. 23 31 Jan. 3 
‘olk Biees..~--1 23 25 23 ~=Sale 23 Aug. 14) 23 Aug. 24 30 oP 1 12 27 Jan. 6 
N estern....1 128 Sale |7128%4Sale 128 Aug. 11133 Aug. 22/114 ar. 1\137% June 7 
(adjustment) - . 100 85  8614| 85 861% 86% Aug. 28) 8614 Aug. 3]| 8434 Feb. 25| 8914 May 22 
Nor Ohio Trae & Light 100 OE aes. ies Aug. 2) 90344 Aug. 9]| 70 Feb. 28) 904% Aug. 19 
Ni Pacifi¢..... 100 110% Sale {110% Sale (109% Aug. 31/112 Aug. 22/1094 Aug. 31 138% Jan. 4 
st Co....-. 100 600 9 69 0 62 Aug. 19| 65 Aug. 2153 May 6) 65 July 5 
Pennsylvania -.--.---- 93,463} 648" ‘al BO Bale |l258% Sale | 555% Sale | 5534 Aug. 311/503 Aug. 10] 8536 Aue. 811 5036 Jam. 
& Eastern..... 100 6,900}] 13 15 11 13 10 12 11 Aug. 21; 11 Aug. 21) 8 Mar. 14) 15% June 16 
Cin ic & St L..1 1,100 9,700 Susie a as 85 78 81 83 85 80 Aug. 2) 86 Aug. 14] 78 Feb. 17| 88 June 5 
erred ........-. 2,743)| 92 97 91 95%} 94 98 93 Aug. 3) 95 Aug. 14] 88 Jan. 26) 98% Jan. 13 
Pitts Ft W & Chic....100) -____- Bivasnn oneness 155% _--.-- BO0S6 190 Jen cn nd eens nae uh eee a155 ¥4July 11\a158 Feb. 16 
Com ---- 50/1,188,000|} 5,437,945]; 8234 Sale 95% Sale |105% Sale | 93 Aug. 3)1093¢ Aug. 22) 75% Jan. 3111103 May 23 
Pe i a 50 1,202 10,914) 41 43 42% 44 43 Sale | 43 Aug. 24; 44 Aug. 19] 41% Feb. 19| 46 Feb. 29 
oe ~~ re ‘178 39,149]| 41 4214)| 4434 Sale | 44 46 44% Aug. 8) 46 Aug. 25) 41144 Feb. 21| 52 May 19 
100 ee ee os nk ce 27% Aug. 22) 27% Aug. 22ia25 Feb. 10) 2714 Aug. 22 
tee’ San Fr (wh in) 2,600 pg. tpweystmterggins Con mag: 16% 17 16 Sale | 1534 Aug. 22| 17 Aug. 25) 15344 May 18) 1734 June 28 
Neen nT Te eee ee tne awa rnlvecets sbeenulehdnns be bas Gene Dunn eleain serenade 
St Louis & San Fran..100) --__.. SR. ND Be Geek. Sa se] eae hoof weine cee ceel- cn cee sobbed a6 April13} 6 Jan. 7 
First preferred.....100) -____. 11,318] 8 i titind Chitin nhsdd concealssnenna ‘sub enelekinniatanaee 2% April14; 10 Jan. 7 
Second preferred...100) -_._.. GOO or TO Binns eet esues - pc chenne-. nse ddewi andes 2 Aprili4| 8 Jan. 7 
Southwest... 100 100 ea ie Re ee 20 16 Aug. 22; 16 Aug. 22)| 16 ay 4} 20% June 9 
a Demat ra Re 100 BAitkeas ubinalescses SG95\--.-- €1 40 Aug. 10) 40 Aug. 10) 40 May 15) 46% June 9 
oubeerd Air BU = = SE 1,900 po ES 18%|| 15 16 15% 15% 15% —_ ug. 2| 164% Aug. 10] 14 April 22) 18% Jan. 13 
hadea-goawe 1,800 37. _3834| 37 379 Aug. .2| 3934 Aug. 2 || 3436 April 24| 42° Jan. 13 
thern Pacific 607-7100 88,343 738° 938 103% Sale || 97% Sale [79734 Sale [29554 Aug. 31/10034 Aug. 23) 9434 April 22/1044 Jan. 4 
nes On IOOGROSG. Ck. | Bee aM bees weer elon ne -o ne elen gee ~nbecpletinacs eben 1¥ ar. 20344 May 31 
thern Railway ....100 61,400 449, 11 2376 Sale 2234 Sale 23% Sale | 223% Aug. 1) 2454 Aug. 23] 1 April 24; 25 July 3 
erred ......_... 100 ,600 82, 34, Bale Sale 67% Sale | 67 Aug. 3!| 70 Aug. 23} * April 4; 71 June 9 
& Pacific...... 100 3,166 112, ‘Soil 4 12 11 12%] 1134 Aug. 21{ 12% Aug. 25) Feb. 14| 13% June 21 
Ave new....---.. ,000 115,948 | 60 Sale || 6134 Sale | 63 5934 Aug. 3) 6434 Aug. 8 59 Jan. 31| 6844 June 22 
Tyee Louls & W.100} -_--.-- 8,340] 5 9 5% 7s) 5 tT. Incadnu puhatdinbonoaimeeu 5 A A oe 7% June 21 
t Co receipts. .... te EMORY ii 300] 5 6 2 6 2 D Ipcoawe aukoudines ondcd 5 ay 22) 5% June 21 
ge uli, dette dew Xs TL  Scemedts 2,500)} 10 17 9 15 9 26 “notdine = chandiibne xaeen ee 10 Feb. 15} 13% June 21 
receipts...) ...... 500) 10 13 9 15 9 pS Se a I Ee 8 Feb. 10; 11 May 23 
Twin City Rapid Tran. 100 400 7,400) 98 9734)| 9634 98 _ © 2 9744 Aug. 10) 97% Aug. 26/| 94 Mar. 24) 99 
Union Pacific........ 1 374,539) 1,598,454 iiss Sale ||137%% Sale (140% Bote 137 Aug. 1 143% Aug. 2 oe pag ” 143% Aug. 23 
erred _...-...-- 1 ,058 51 ‘568 Sale || 8234 Sale | 82 Sale | 82 Aug. 28) 8234 Aug. 1 84 Jan. 28 
United Rys Investment 100 1,900 45,40 50% Sale 9% 11 9% Sale 84 Aug. 17; 104% Aug. 2 ar) May H 21% Jan. 4 
ébidowehe~ 2,450 36,320) 39 ary 22 Sale | 18% 20 18 Aug. 11] 22° Aug. ii] 18 June 23) 39% Jan. 3 
Virginia Ry & rows.-1 10 1,100 m4 48% ake 47 Sale | 47 Aug. 31| 47 Aug. 31]| 45% July 20) 48% Jan. 20 
DT ubtectitGealy  <«senens!  «anvate = eben fee. 2 jerome pete n|e pe ceca, seeegtlineaend S606 ene Reese Mh nnaleenam. eenees 
oy ae OE 100 5,500} 177,982)| 1634 Sale |] 13 1334! 135% Sale | 1344 Aug. 3) 1414 Aug. 2 July 27/17 Jan. 3 
erred A_.....-- 100 40,250 558,066] 4634 Sale || 5044 Sale | 4914 Sale | 4846 Aug. 30) 5114 Aug. 22 Mar. 1) 524July 3 
ee Bedench«- 100} 24, 426,255] 30 Sale || 265 27 | 27 Sale | 26% Aug. 2) 2814 Aug. 2 35 April 22} 32% Jan. 15 
Western MarylandRy.100| 17,150) 240,815] 3134 Sale. || 274% Sale | 28% Sale | 27 Aug. 5) 31 Aug. 16] 24% Feb. 28) 344% Mar. 27 
TiS baaay eet 1 1,200 16,200]} 40 45 42 47 44 8 45 Aug. 10) 47% Aug. 22) 40 Mar. 7| 51 June 13 
Whesling & ae ome 2,335 34,43 4 4\4|| 4 5 4 4\4| 34 Aug. 3) 54 Aug. 2 2% Jan. 20' 6 July 10 
Pore amie 600 13,900)| 13 16 12 14 12 15 124% Aug. 3 15 Aug. 23] 10 May 13, 18% July 5 
wy fend preferred ---100 1,000 19,200) 4 6 5 6 4 6 5 7| 6% Aug. 22)| 3% Jan. 18} 7% July . 5 
ab baa oe Oe 5,000 53,500) 37 40 50 Sale | 48 50 475% Aug. 30) 5234 Aug. 2/| 33 April19| 56% July 20 
Industrial and Miscellan 
Acme Tea Co tem ctfs.100 3,300 4200Gl coca weed 52 53 54 55 +46) Aug. 7| 55 Aug. 29/| 51 Aug. 7) 52% July 
Preferred tem ctfs . 100. 200 iin 8 a 96 Sale | 95 Sale | 934 Aug. 31] 96 Aug. 93% Aug. 31} 97% June % 
A Express. ...-.- 100 900 16,329)|14734 Sale {137 139 |135 (140 (13334 Aug. 21/137 Aug. 2 13234 Mar. 14 154 Jan. 
Advance Rumely-.-..-_- 100 1,300 $6 Beecoce wancw 15 1534} 12 15 4 Aug. 22) 15% Aug. 16 fun. 2 April 29 
Preferred _......._. 100 800 rh SRR 31% 35 31% 3334) 32% Aug. 25) 345% Aug. 1 31% July 28 iB Fy 28 
ax Rubber Inc__..-- 4 9 incendie mabiniea 64 66 |763 66 | 63% Aug. 7| 664% Aug. 30] 63 July 31) 66 30 
Gold Mines... -- 10| 56,400} 514,600) 24% Sale || 1734 Sale | 1334 Sale | 1144 Aug. 30) 18°” Aug. 10) 114% Aug. 30) 26 a 7 
Juneau Gold Mg 10 ,650| 124,250) 10 Sale 7 8 7% Sale 7 Aug. 30} 8 Aug. 4) 7% Aug. 30| 104% Jan. 7 
Chal Baty v ¢ ¢....100 24,350} 369,057]) 31 ang 21% 22 | 23 Sale | 2144 Aug. 2) 2614 Aug. 22/| 19 Tuly 19| 33% Mar. 14 
Preferred v t c.....- 11,700} 158,825)! 83 74% Sale | 79 Sale | 74 Aug. 3) 8014 Aug. 22) 70% July 18| 843% May 16 
Agricul Chem. ..100 26,200 $2,350) 7214 Sale 6934 Sale | 76% Sale | 6934 Aug. 1 7934 Aug. 21] 63 April 22) 79% Aug. 21 
erred __._.....- 1,300 8,170]| 98 99%4)|100  10144/100% 101 9934 Aug. 3)101% Aug. 24/] 96 ar. 23/101% Aug. 24 
Amer Bank Note---_-. 400 90d Loahsin awaits Ao 6 5353 = $336 40 Aug. 17| 40° Aug. 2 3934 guy 5| 53 41 quay 21 
AE ie bnscko oM . ocenent Mins eee Pe ee! SO7e BOG. 3 oo on lowe e see en 1 15 
Beet Sugar..100| 111,900) 1,051,300] 69 70 || 89 Sale | 88% Sale | 8444 Aug. 4| 9074 Aug. 24] 61% Feb. 96% July 6 
SB She cnt 2 ,959}] 90 95 98 10034) 98 101 |100 Aug. 19/100 hue. 21 $376 April 24 i| 98% June 22 22 
Brake SP fe... 108 280 3,607)|100% 104 ||103 10634|101%4 106% 108% Aug. 3/106% Aug. 9/100 April 11\106% 
dabéne 1,202 3,874/|195% Sale |j195 le }a200 Sale |1923¢ Aug. 15/198 aus. 2 . Feb. 24 4 ONE: 3 31 
American Can-.......- 217,100) 1,595,190)| 614% Sale 56 e 61 Sale | 54 Aug. 2| 623% Aug. 23) une 27 Mar. 16 
Bo 4,850 41,014112 Sale ||10934 11034|1133%4 Sale |110 Aug. 2 11344 Aug. 3% 108 July 13 113 Jan. 26 
Car & Foundry-.1 79,000) 665,640]| 7734 Sale || 58 © | 62% Sale | 56% Aug. 3) 65 Aug. July 8) 78 Jan. 
than anhoe 985 9,059/111734 Sale ||11434 118 (115 118 |115% Aug. 9 117% Aug. rt 13536 yen 9/119% Mar. 11 
Amer, Products__100 5,200} 160,005//156 Sale |/141% Sale |143 Sale |141% Aug. 1/149 Aug. 23/130 July 11/175 yen. 19 
acs MN alo cea 4,521/1115 118 a1? BED 1227 36 283636) os ced, celine wwaidinecen 115 Jan. 20118 y 26 
American Cotton O11..100) 3,500) 51,6 55 54 | 52 53)4) 513 Aug. 18} 54 Aug. 8] 5034 April 22) 5734 Jan. 17 
3. Cee 245 4,35 98? 102 |100 102 99 Aug. 23}101 Aug. 11/98 Jan. 61102 ° Mar. 1 
American Express. ---100 600! 9'805"1985$ Salo 136° 130 |120 126 |126 Aug. 22/128 Aug. 221123 “June 2614034 Jan. 
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SuPr., 1916.] STOCKS—STOCK EXCHANGE RECORD 31 

PRICES IN AUGUST. RANGE SINCE JAN. 1. 
STOCKS. SALES TO SEPT. 1. a 
P ; Jan. : 

NY STOCK EXCH Fin fin fag 1916. Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest. 
‘ , " ‘ ‘ Sale Prices Sale Prices 
Shares Shares Bin. Aak.|\Bid a Ask.| Bid. Ask.| Sale Prices Sale Prices. ° . 

; 34 Sal 95% 10 9% Aug. 30; 10% Aug. 1 8% June 3' 12 Jan. 38 
APrterred Lao 108 29000 135850 55 Sele 5314 Bale igi Sale joie Aug. 21 B84 Aug. 15 45 Mar. a 58% Aug. 15 
fences Siasie=-cton) ico] detrral S864 Glo | aase S| SUS Ste | fouc AME 9) 28 AME i) Grae daly 2a) 280 Fae 38 
> ena 18'880|  156°760] 4144 Sale || 4334 46 49% Sale | 45% Aug. 12) 51% Aug. 21) 3834 Mar. 1) 5324 April 25 

Lb apg’ Beene na 100| 287:830| 2,054,880] 6844 Sale || 6714 Sale | 7634 Sale | 6714 Aug. 2) 7914 Aug. 22| 58 July 14) 8334 Mar. 14 
American Locomotive. 100 6730! -' 37,027|101"” Sale |{101- Sale 105, Bale 101°" Aug: 1/106” Aug. 22) 9934 July 131106 Aug. 22 
American Malt Corp-.100, 2,300, 28,000) 8 35 38 41 3966 Sale | 395¢ Aug. 31| 40% Aue. 1523154 Jan. 14) 4034 Aug. 15 

Preferred - ----- -—.- pod 1'000 7,350| 85% 86 || 8454 Sale .| 84 6 | 8454 Aug. 1] 85% Aug. 23 433 July 13; 88 May 25 
am Smelt Sec, pref B-100, '045| -31,575|| 92% Sale |] 9214 9334) 951% Sale | 925, Aug. 7) 9514 Aug. 25|| 9134 July 11| 9634 June 14 

Proterted got A. stan pe)| 140'stol 2,104 108/107 Gale || 04°° Bale |s085¢ Sale | 9252 Aus & 10154 Aug. 24|| 8844 April 22/113% Jan. 4 
en ee tar '610| 2472051113 Sale {l11134 Sale |11144 11214/11034 Aug. 3113 Aug. 10 109 April 22 11436 Feb. 3 

tot” puede osc r , 136 (14 4 eS ot. So er 4 
5 > age ae tos att tr 1woxlios 108 |103 108 |ei07 ‘Aug. 21/4107 “Aug 31 106 Feb. 28110 Jan. 27 
See SM aad bg 00! 14,900! 133,200] 60% Sale || 5234 Sale | 5314 Sale | 50. Aug. 4/57. Aus. 22) 44 April 24 61% Jan. 4 
Amer Stoel Founsrfin.100| 10°200| | 164.041|11484 Sele |]109 * 111, |110°° Sale |10s34 Aug. 31113 Aug, 24/10534 April 221163 Jan. 8 
American Sugar Ret i950] 'ouo| «| 11° 306/1186¢ Sale [116 119 117, 120 118% Aug. 23 119 / Aug: 19/1154 May 5/119. Ma: 25 
a ahhn ; 65 |26 5 ug. ug. 
ae Cates isol 19 roe 170'075 197 Sole 129% Sale |130% Sale |12914 ‘ate. 1/133% Aug. 18/1261 Feb. 1/13314 Aug. 18 
pene Meg §8 Ee "100 6.350!  68,590/208 Sale |/22344 Sale |j219%{Saie |j2154Aug. 17,225. Aug. 11/188 Feb. 16/225. Aug. 11 
as eB hag -=-7 i90l 1,383 19,275) 107% Sale ||10614 109 107 108 107 Aug. 3/108 54 Aug. 28 105% April 24 10834 Aug. 28 
“n of Mass. j : 4 ; £ a ‘ 
—_ cleo pg + mene! 13333 285 861 93% Sale 33 96 $66 Sale | 95 rk 4) 9816 hoe. 21| 92 Jan. 10)102° Mar. 14 

ow Paper, pt. 100) 91544 96,945 11 14 || 26 Sale | 265, Sale | 2514 Aug. 5| 2814 Aug. 9| 11 Jan. 8| 29% July 24 
Am Writing Paper, pr. 19s, 36'750 1,219°110] 6834 Sale || 33 Sale | 335¢ Sale | 31° Aus, S| 3882 Aus, o4i| 2096 July. 101 9742 Abell x0 
ee ce Se: £300 SR AOU ce ae 6254 Sale | 00:4 Sale | 61% Aug. 2 6034 Aug. 31) 5944 July 11] 7134 June 17 

, afar ‘ i rs 0 3 . . > 
Anaconds Cop peated oa. vee 1003300) tis Tia eee | rey ae . te mm 3 gg Mar. 23) 18 Jan. 4 
a Res memust ; 6814 Sale | 67 Aug. 15) 7244 Aug. 24 an. an. 
Atl Cult & W188 Lettsi00 49'275|  70:575 ib pi gel 64° Sale 7313 Bale 6214 Aug. 3 4 Aug. 25) 56 way 12 74 Aug. 25 
Pref if i "4 8001.12... 65% Sal 63 ug. 1 . 22) : 
Ti conatiee.. 100 183/650 3 072'055|11634 Sale - 72 Sale 7eik Sale | 70% Aug. 3| 825% Aug. 25| 653% July 14|11856 Jan. 3 
cored prose ;800| | 11,333 107% Sale /|105 105%|104 105 104 3 Aug 30 10536 Aug 3 106 June 20 110 May 24 
aio : ; 2 1 2 u st 
Bato aeely vow orp - i00' o'843 163°850 455 Sale 1400 448 483° Sale [430° hue a ol ian 25/415 Jan. 11/550 Mar. 14 
ee Mee ~100) "610 6,2081143%4 157. [125 140 |133 137 |130 Aug. 14/137 Aug. 26/126 July 211145 Jan. 6 
ee ren nion Gas. _ 100; 1,200 5,695|13134 13334129 Sale |128 133 |129 Aug. 111324 Aug. 16126 April 25|13234 Aug. 16 

a oe 00. 2/115 7:308| 45. 50 || 56 58 | 60 6134) 5814 Aug. 11| 6144 Aug. 24|| 50% Jan. 19| 6134 Aug. 24 

myn eee  e----->— "300 5.574 9634 98 || 98 101 | 99 100% 98° Aug. 5| 99 Aug. 19||2953{ Jan. 211102 May 17 
nsw’kTerméRySec.100 100 12:475| 13% Sale 6 8 6 7%| 7 Aug. 19} 7 Aug. 19] 6 July 14 Jan. 12 
prone. ws 00, 1,510 12:580 86% Sale |iz68 70 | 79% Sale | 66 Aug. 16 7914 Aug. 30| 66 Aug. 16| 87 Jan. 3 
—\~ pete 100 "170100 110 ||_..-. -.--- 90004 HOF ocicc Lo ed ca. 2 Ra 2104 Jan. 10/0100 Jan. 7 
Bush Terminal------- 100} ......|  6,182/100 Sale |j..... ee ce E80 156.0. ete non all an. tee ‘ 
% 29 | 29 30 | 28% Aug.11| 29 A 9|| 28 April s{ 31 Jan. 1 

ogg Se ee iia. fo o732 Sale 65% Sale | 62 Aug. 30| 69% Aug. 22)| 6034 July 11|105% Mar. 9 
aot oe =: -100 18% Sale | 19 Sale | 17 Aug. 24| 20% Aug. 17/| 15 June 27) 42% Jan. 3 

ook ee § hades 43 45 46 Sale | 4334 Aug. 25 48 Aug. 11/| 40 June 29] 80% Jan. 3 
Case( resh M pfetf 100 83% 88 | 80 84 4 Aug. 21; 86 Aug. 3| 84 Aug. 21| 90 May ,1 
pe meer oh hi 100 544% Sale | 5644 Sale | 54% Aug. 3) 5814 Aug. 23) 49 April 22) 5844 Aug. 23 

ee eb 100 112° Sale |11214 11314|110% Aug. 7|1134¢ Aug. 25/108% Jan. 3/11344 Aug. 35 

‘mer Teleg_ 100 134 138 |136 138 |a134 Aug. 4/4138 Aug. 4/0134 July 13/0141 June-9 
SE Si Motes The) 100 105 Sale |102% 104 (100 Aug. 31107% Aug. 16] 88 April 22/131 June 5 

oo 25 2034 Sale | 1934 Sale | 1934 Aug. 31) 2054 Aug. 19 199% July 14) 2536 Jan. 15 

A + laa 47% Sale | 52, Sale | 47° Aug. 3) 54° Aug. 25| 4654 July, 15) 60 Feb. 39 
iy & Go 10 % Sale | 69% Aug. 31] 75 , . 
po aston 065% — 108" Sale 108°" rey 31)111% Aug. of 108, June 15 112 Jan. ™ 

Fuel & Iron__ 48% Sale | 43 Aug. 2) 51% Aug. D ¥ 
Gomputi NL ee 7100 403 = ‘a 44%4| 41% har: 2| 44% Aug. 28 if? July 24 52 Jan. 22 
ConsGas El L&P (Balt) 100 ae pig ML as -liga’ “Ame ilUa3Z Aue. al toehs sane, U141Se3 dame 32 
Gone Int State Call Mg_10 #31200 1820 chs awiy Were et ame oul ia Aug. 24 ee Aug. 24 a8 a 13 
Continental Can 100/ 6,100! 137,680] 85i% Bale || 9557 4 Aug. 4|100 Aug. an. 

oy Ine-- 190; "300 arte rt 107°* 108 {107 * Sale |107' 110. |107 Aug. 1/1074 Aug. 25 106° Feb. 1112 May 19 
Continental Insurance- Cee og! eT 60 50 SD }.....-/22-08 8 “ahha Mew 16 13% Aug. 8| 25 Jan.. 25 
Cage Treats Ree. aeeel | ya Dialepels Geko ae’ boms| G0’? ons] seit ae: 3 01% Aug. 23) 85° June 26 10154 Jan. 14 

carr ae Sas iso 3 305! 7236 Sale || 6o3¢ Sale | 75% Sul 603 pot 3| 7936 Aue. 2511 52% Jan. 12| 99 Mar. 16 

ode gah “100 at 5 AED 752 10” Sale 8? Bais 1s" Bale isi im 9 it te iar. 19/|108% Jan. 11/11934 June 16 
ugar_no 7 200,520} 345,25 591% Sale | 55% Sale | 52% Aug. 3| 5934 Aug. 22) 52344 Aug. 3] 63 July 6 

Cee ae Pune -9? Pe 15,593|  44,526|_.... _.._. 94% Sale | 9434 Sale | 935¢ Aug. 4| 9544 Aug. 22|| 93 14| 95% J 6 

ban-Amer | Sugar _.- 100) '000|  57,992|1521¢ Sale 220 230 |___.. ____- 216 Aug. 3 Aug. 18152 Jan. 5|250 Aug. 18 
y oar eens "100 4,807|102. 106 {1100 110 |100 110 108 Aug. oes Aug. 3 104 Feb. 1/110 June 8 
De ‘Co A poet 10 400 9,155 "96% Sale || 9014 “92 ~ jes’ on” Pte hae. 19} 92 hus. 11] 89 May 17] 98% Feb. 14 
Dotrolt’ Edison 72772100 845 nica (SH ‘Sale |ia139 Sale |139 140 [137% Aug. 4/139 Aug. 21/131 Mar. 8)01413¢Jan. 
Diamon Aug. 31119 Aug. 2210234 Mar. 1/119 Aug. 22 
Diamond mete “Corp. 100 40,500) 1 131350 Ms bale eK Sale “Nese Bale 3% Aus. 3| 47% Aug. 23| 41°" July 10 5156 June 1 

ines Ltd (Te) 1 14,600} '162,765| 28% Sale || 2514 26 |j24% Sale |j22%{ Aug. 20] 2614 Aug. 17|| 2234 Aug. 29| 2944 Feb. 15 

a 39 1,700 16,360| 64% Sale || 6534 Gale | 64%, Sale | 63 Aug. 30| 6834 Aug. 10| 58 April 24) 6834 Aug. 10 

ay Pe ait. 100 "200 10,650] 32 Sale || 13.18 6 173% Aug. 18] 17% Aug. 21) 1254 July 13) 35 Jan. 7 

en -.100 800} 34,7061 52 Sale || 3514 Sale | {3914 Sale | 3514 Aug. 1/340 Aug. 24) 3554 April 24) 5734 Jan. 
General Chemical ___- 100 250 6.811250 275 {305 315 |300 310 |305 Aug. 11/305 Aug. 11\¢265 Jan. 5/350 Mar. 18 

Preferred ....._-.-- 100 117 '506/113 115 {111034 116 |114 116 |114% Aug. 25/1143 Aug. 25|a113 Jan, 5/116 Jan. 27 
General Electric.-----100} 24,9001 176,743/174%% Sale 1169 Sale |170 Sale 167% Aug 5/1724 Aug. 24 159 April 22 178% Jan. 17 

Pref «mg ep 100 92'456 71 2458 ths Sale tr Sale 123% Sale 11334 Aug. 212714 Aug. 31/108 July 14 127% Aug. 31 
Gooarieh (BF)... 100} 53,300| 153,575| 75 Sale || 727% Sale |j7134 Sale |26914 Aug. 4| 7444 Aug. 23] 673 Jan. 31| 80. April 10 

Waanel. >... iss 1,145 17,744113 Sale \113%¢ 114 |1131¢ Sale |113% Aug. 31 114 ane 19 is Jen. 2 11654 Mar. 16 
Greane Gananes' Copp. 100! 15'400 180;035|| 603% Sale Hi Sale | ja0%4 Sale zie Aug. 11) 48 Aug: 25) 34 June 26 5344 Mar. 9 

ulf States Steel tr ctfs 100 "190 16,900)... 2... 73% 75%\a73 e { Aug. ’ 
erred . 4| 95% Aug. 21)) 87 May 4/1014 June 1 

a tocterced thctien2100| 1,700! 17 000C T7227 77 72 BS Bh Tt Bae Bac'| co Aus. 91 O9ia Aue: 16) Te aiey Al ae eet 

ee eo 150 : "401/160 195 (1185 199 |160 190 |...... ...---|---.-. -.---- 179% July 18 198% July 24 
ah —~ epmcaanenes ~~" 100 200/112 119 {1117 ___.- 117 Sale /1i7° Aug. 31/117 Aug . $1)117 Aug. 81\119 Mar. 2 
Hlomestake Mining... 100 115 1,500 ie. - Lac. 180 135 (180 135 |135 Aug. 14 135 ug. 14/4126 Aprit 24 300 Aug. it 

‘ 1s Cop. 28,050 “45 Bale || 477% Bale | 567% Sale | 473% Aug "31°58 “Aug. 31|| 425 Ap 58 Aug. 
jospiretion poe oe “a _ mae 8 37 sai io” — tg ry oi o=- 301 13. Aue. 21/ 11” Aug. 30 29% Jan. 65 

™ ey As ~t 2,700} 118,420] 68% Sale || 4114 Sale | 41 Sale 40 A : 31 13838 july 14 BL Jan. 5 

arvester of NJ_-100, 2,800} —54,385//10934 111 ||1135¢ 1151%4|114_ Sale |113%4 Aug ; 
" sai 9 370 4,685)|110 120 11355 Sale |118 120 |118 Aug. 30 114 Feb. 29,120 July 19 
arvester Corp Aug. 24 68% Mar. 9) 8444 May 18 
io “--fo0| "348 108 10836 110. |ugp’* 10 |108 ‘Aug. 30 104% Aprii 28/109 June 14 
Int Merc Marine tr ctfs__| 1,286,500 Sale || 261% Sale | 42% Sale | 24% Aug. 38 13% Feb. 15) 4434 Aug. 31 

Preferred trust certfs___|1,061,500 Sale || 8834 Sale |103%4 Sale | 8614 Aug. 2 61% Mar. 1/104 Aug. 31 
uence mses at oor (i Ae a 8 aus she og 
Interastlonel P E “100 40 930 "12 Saie™ 143% Sale 182% Sale | 143% Aug. 1 94 Mar. 1| 16% Aug. 12 

Pref -77100| 26, 5080 Sale | 7014 Sale | 655, Aug. 1 42% Feb. 1| 75 Aug. 9 
Jewel Tea Ine--------100 11,675 tencege « peawaston 2 8 33 2° Sale 83 Aug. 2 20} 67 M . 9 i4 

100| 1,850} 13,680)..... -..__ : 
Kayser & Co (J ulius) - ; Aug. 31 ar. 24\2100. June 20 
let an »- 300 1i2 et oe - wi Atl y ros 17 17 11 Jan. 37) alls Aug. 17 
Tire_....25| 103,100} 241,489]|__._. _____ll 7114 Baie |~701¢ Sal Aug. 12 y ug. 
ip 2 paebeemenzn bol + °*200 Crier rocco Ab* a) "* “SP 20 a dill 9896 July is O75 Mar, a4 
Kennecott Gopper--: no 249,400} 2,471,006)|___._ _____ 45% Sale | 4914 Sale | 4444 Aug. 2 44% Aug. 2| 59 April 3 
ings Co Bleeht &P_.1 4 12834 12914||a128 Sale 126 180 137 Aug. 9 126 May 25/0131 Feb. 9 
7 e : . 

Gas (St Louis).100 $8700 10434 106 10436 cy 105% Sale 105 Aug. 8 17||10334 Mar. 291107% Feb. 9 

ey a ge bls | Ane ties Aue lath dah nats dae 
100 862 le (258 267 e ug. 
I puabelesioan 447 118 __11934"120 123 |120% Sale '120% Aug. 31 3/118 .30'122 Mar. 3 


























































































































32 STOCKS—STOCK EXCHANGE RECORD. [Vox. 103. 
4 | 
SALES TO SEPT. 1. PRICES IN AUGUST. RANGE SINCE JAN. 1. 
STOCKS. te oa 
N ¥ STOCK EXCH’GE In Since Jan. 3 y 
August | Jan. 1. avl6, Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. ||Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Loose-Wiles Bis tr ctfs. 100 100 ,200)} 20. Sale || 155 18%) 15% 19 16% Aug. 30) 1634 Aug. 30} 15 Mar. 7} 21 Jan. 18 
First preferred... . ar. Eescuue 3,265|| 9334 96 82 85 2 85 leisiies Qbastldanteae dees 78 Mar. 25, 9144 Jan. 13 
econ. referred...100| _____- SOR eee. ME Mt Ret es Ne audi ol “csi mies atl es hoe eta 50 Mar. 3'a62 May Fy 
P ard Dedmosunss 600 13,124))180 185 ||\230 238%'235 241 (232. Aug. 17\239%% Aug. 19/1794 Jan. 19 2397 
Se alan te chew 200 469/114 -..../|117%% 120 (118 119% rt? Aug. 29.119 Aug. 24/115% Jan. 6 i” Apri 10 
es Companies... 100 2,510 23,754|| 78 80 814% Sale | 84% 86 81% Aug. 8) 87% Aug. 25) 78 April14 4 
isda ts oo eh bbds we 1,600 9,590|| 65 6634|| 67% 68%] 671% Sale | 67. Aug. 16) 6734 Aug. 25)| 65% Jan. 20 0834 ta 7 
naiaanion ench... 400 100 200] 2 §& || 13% 3%| 1° 3 | 1% Aug. 24} 1% Aug. 24] 14 May 10] 1% Aug. 24 
Manhattan Shirt....-- 400 8,970)|| 61 65 63% 69 61% 68 66 Aug. 67 Aug. 9] 55 Feb. 1) 6744 May 24 
Preferred .......--.- 200 820104 110 |/110 115%4|113 115%|113. Aug. 29114 Aug. 22/109 Jan. 18/118 May 16 
— Motor tr ctf.100) 200,375) 1,361,000)| 7534 Sale 8134 Sale | 831% Sale | 75% Aug. 3 8674 Aug. 22)| 574% Mar. 8934 May 16 
ist preferred tr ctf..100 3,400 112,195|| 93 Sale || 87% Sale | 85 Sale | 85 Aug. 23) 8734 Aug. 1) 78 April22; 93 Jan. 3 
2d preferred tr ctf at 11,050} 240,315)) 57 Sale || 5744 Sale | 551% Sale | 524% Aug. 3 581% Aug. 1} 42 ar. 2| 60% June 15 
M t Stores....- 3,100 51,150||_ 55 62 62 Sale | 61 Sale | 60 Aug. 7} 63 Aug. 16| 50% Jan. 31) 6834 May 25 
Lasthinknapeidatts RAMEN Ser ui 4,483/103 105 {1105 108%)105 107%|-----» -.-.--|..---. ----.. ‘= Jan. 311109 May 17 
Mexican Petroleum...100) 266,500) 4,774.615)|120 Sale || 9734 Sale (10354 Sale | 94% Aug. 3/105 Aug. 28 June 28 129% Jan. 3 
Preferred .......--- 00 ,300 14, 04 Sale || 89 91 90 96 90 Aug. 3) 934A 22 Bose June 28 105% Jan. 3 
Miami! Copper-.--.-.-- 5 34,800 535,795), 36 Sale ||23314 Sale | 341% Sale |j33 Aug. 3) 35% Aug. 25) 33. Aug. 3) 39% April 3 
Montana Power-.-.-.-.-- 100 2,300 43,670|| 7144 74%|| 91 9244] 91 93 91% Aug. 4 94 Aug. 15 68 4 Mar. 1; 94 Aug. 15 
Preferred _._.....-- 100 100 6,470)|109 Sale ||1103{ _____ 116 Sale {116 Aug. 31116 Aug. 31/109 Jan. 3116 June 23 
National Biscuit------ 100 800 15,161)124 125 ||120% Sale {118 119 |118}4 Aug. 11/12034 Aug. 1/|118}4 Aug. 11 125% Mar. 20 
Preferred _........-- See 3 ee 4,613)125 Sale 125 12734|124% 125%4|-.---- ------|------ ------ 124 June 30 1295¢ May 12 
Nat Cloak & Suit ....100 2,200 16,550) 7834 Sale 73 74341 74 75%| 75 Aug. 10! 76% Aug. 30/ 71 May 9 81% Jan. 18 
Se eae a 8 ,380)\@112 Sale 109 110 |j109 Sale |7109 Aug. 1810944 Aug. 3/106 May 20113 Feb. 1 
Nat Enamel & Stamp-100} 14,800) 122,437/)| 2834 Sale || 2214 Sale | 23 241%4| 21% Aug. 3| 25% Aug. 25 19%4 April 22 29% Jan. 5 
éagosoeass aE 3,242)| 92 95344)| 92 96 93 SS lnkvcemseee head og Jan. 19) 97% Feb. 18 
National Lead...--.-- 100 8,250} 300,834/ 66 Sale || 63 Sale | 64 66 63 Aug. 1 Aug. 23 8036 April 22; 73% Jan. 19 
EEE IETS 100 500 5,835|113 Sale 113 114 [113 Sale |113 Aug. 31 116% Aug. 21/112 = Feb. Breer Aug. 21 
Nevada Consol Copper..5| 63,525) 337,951) 1634 Sale || 17 Sale | 19% Sale | 17 Aug. 1) 1954 Aug. 25) 15 Jan. 31) 1954 Aug. 25 
New York Air Brake..190) 25,600 229,735)|140 Sale 129 Sale (7127 134 (|126 Aug. 3/140 Aug. 22/118 July 14153% Jan. 1& 
New York Dock-.-.-..- REE S390 20. BO fesse. och <. Old $B lecsd ne Cite ees Bi. Ma 15% Feb. 11 
Preferred _.....---- ee 200|| 25 OP Nasken skh 21 MD Nedenic coi. Yeates bibs Goa Seated April 28, 25 April 28 
No Amer Co new stock.100 1,250 23,250)| 75 Sale 68 Sale | 66 68 66 Aug. 12} 68 Aug. 25 633 April 26) 75 Jan. 3 
Old Dominion Co---.-.-- kag RR: USOC Aah eceenlleu a eR Cr Te ec a a he April 19 7334 Mar. 10 
Ontario Silver Mining.100 5,764 209,164|| 934 Sale 6 644| 6% Sale 6 Aug. 3} 7% Aug. 9 July 27, 1134 Jan. 7 
Pabst wri eg ee eee. BBO sens ug se 84 90 es. OD ished beeen 005 See 83 Jan. 7) 85 April 20 
Pacific Mai) CES 36,300 140,987|| 1134 Sale 20 Sale | 26%Sale | 19 Aug. 4 31 Aug. 21) 11% Jan. 3 31 Aug. 21 
Preferred subscrip rects.|  ______ LMG Miidke eéheatdscce Jéuce 95 Sale | 95 Aug. 31| 95 Aug. 31 June 6 991% July 10 
Pacific Telep & Teleg. 100 600 14,010} 4: =: 33 36 33 37 34 Aug. 2) 37 Aug. 18 April25 44 Jan. 15 
ai tats an Sikebioe 00 200 439, 93 9 92 100 96% 99 96 Aug. 23) 964% Aug. 23 Jan. 4a97% May 18 
e’s Gas L & Coke. 100 2,900 47,118/}111% Sale ||7101 Sale 10144 103 |7101 Aug. 1/103 Aug. 21 10032 May 5111% reg 3 
Pettibone-Mulliken...100) ______ 950)| 50 Oe a | Hes Reh BE i lieGece UGdiwaloopn meant 43% ‘ ril19 55 Jan. 20 
lst preferred ---_-.--- 1 a eg ee 300)| 91 ky Se Oe mee SEG RR [tanaoe nanan 90 ar. 27 9234 Feb. 7 
Philadelphia Co(Pitts)_50 3,100 78,383||242% Sale 3934 Sale | 39 Sale | 38%4 Aug. 18 4028 Aug. 2)| 38 June 15 46 Jan. 17 
Pittsburgh Coal of N J 100 2,700 190,755|| 354% Sale 26% Sale | 26 29 26% Aug. 1 Aug. 26)| 22% fa 24 36% Jan. 17 
Certificates of ett 5,100 8, 2000 in.. 2 a tas 2634 Sale | 25 29 26 Aug. 28' 38% Aug. 22)| 254 J 28 29 June 
Preferred _. 100 2,800 44,275|\11034 Sale ||100% 103 |100 103 100% Aug. 15103 Aug. 24'|100 May. 8 111% Jan. 13 
Preferred ctfs of dep. =. 2,700 DOM ihc: edt EE 100 100% Aug. 25103 Aug. 16/100% Aug. 25103 Aug. 16 
posebare® Stes Steel + ates --100 1,42 12,051)| 95 97}4|| 9854 Sale |j9g1% fn A 98% Aug. 31 2100%4Aug. 14)| 934 Feb. 10 100% Jan. 18 
SRCE TE 100} 24,850 195,268)| 64% Sale 47% Sale [354° Sale | 47% Aug. 3 75544 Aug. 22 on July 14 654% Jan. 4 
erred _.....-.-- 00 1,820 8,948]))104 105 ||1003¢ Sale (101% Sale | 98% Aug. 17 1013 Aug. 31 July 18104% Jan. 4 
Pub Serv Corp of N J_100 600 14.9751116 190 jou... ....- 30. 132 \130 Aug. 313144 Aug. 29 115 Jan. 31132 May 16 
Pullman Com doch ae 15,993 59,176)|165 167 ||159 162 |164% Sale 160 Aug. 3,168 Aug. 19))159% May 10 171% Jan. 17 
Quicksilver Mining---100 600}  45,780)| 4 4 2 3%4| 254 3%) 256 Aug. 4) 3 Aug. 23) 2% Mar. 22) o% Jan. 19 
Preferred _-_......-- | RES 30,970) 5 5 4 FG)? O34 * BUC neeak Be adcblene nen dedees 3 aeey 25! 8% Jan. 26 
Railway Steel aprene- 125 %, 175| 287,375) 4044 45 43 _ 46 Sale | 43. Aug. 1 Aug. 22)| 32. April 22 50% Aug. 22 
Fas taco 100 8,435|| 97 100 || 97 98 100 9734 Aug. 3 1003 Aug. 23] 95% Mar. 9 100% Aug. 23 
Ray Consol ape. 38 127' '355|  633,081|| 25% Sale || 22% Sale 25 Sale | 2234 Aug. i 26 Aug. 25 20 June _ 26 ‘Feb. 21 
ublic Iron & Steel_100) 161,450 618,555) 55 Sale 471% Sale 3 455% Aug. 3) 554% Aug. 23 42 June 26; 55% Jan. 3 
BI ton clio 00} 6970] 37'521/110_ Sale ||10934 Sale |1133, Sale |1091¢ Aus, 1114” Aug, 24106% June 26114" Aug. 24 
Sears Roebuck & Co..,100 12,900} 68,293||18734 Sale ||200° Sale |908°" Sale |19834 Aug. 3 212% Aug. 23/|16834 Mar. 1|21244 Aug. 23 
; EIA OTs 220 2,640)|12534 --..-||12634 12734/195 19714126 Aug. 10 1) 30% Aue . 3125 June 28127% Mar. 3 
ShattuckArizonaCo ny 10} 12,800) 409,814//-.... --.-- 26 Sale | 2834 Sale | 26. Aug. Aug. 24/| 24 July 11) 40% Feb. 14 
Sloss-Sheffield Steel&1.100 7,810 60,135]| 6314 Sale 4434 Sale | 45 50 42% Aug 5014 Aug. 22)| 37. July 14) 63% Jan. 3 
EE do hon we abhi aaa 300 2,345)| 99 104 94 96 94 96 | 95 Aug : 96 Aug. 25)| 9144 April 18)101 Jan. 13 
So Porto Rico Sugar-.. 100 1,400 31,079/)130 145 |183 186 |179 gale |179 Aug. 3185 Aug. 2/146 Jan. 29/240 June 10 
SS TES 100 300 4,524)|105 108 (||116 118 14 118 (|114 Aug. 7/116 Aug. 3°106 Feb. 2/120 June 6 
Standard Milling..... 100 315 8,932|| 9334 Sale 95% 99 90% 98 9054 Aug. 26} 92 Aug. 23) 86 Mar. 10|}1034 May 25 
MEPL cLoSiacdbnomae 740 15,981)|----- ----- ONE Bp 5 Aug. 1 % Aug. 1 % July 5 July 24 
ae ae 8.535| 8434 87 || 87 89 |"851¢ ~89°7| 85 Aug. 23) 8744 Aug. 23] 85 Aug. 23/ 94 May 17 
a et Corp (The) 100 287, 450 2,098,430)/167 Sale 128 Sale |;123% Sale 121 Aug. 3132 A 1712034 July 13)167 Jan. 3 
Per Spey Nes 6 6,716)|113}4 Sale {11044 Sale [310714110% 109 Aug. 102110 ug. 21/109 April 27\114 Mar 4 
Tennessee Copper Co. 83,050} 703,520)|262 le |) 2534 Sale [25 ‘Sale | 23 Aug. 29) 28 se‘ Aug . 25] 224% July 26) 6634 Jan. 5 
o (The)_...-- ’ 291,575 |230 @ ||19534 Sale [194 Sale |187 Aug. 3.19834 Aug. 2217744 June 27/2354 Jan. 3 
Texas Pacific Land Tr. 100 mae 124'|108% .-.-- Oe conn age PPO rolls iene asin idan all5 May 24/120 June 7 
Corp...100} ~ 1,800 SS sts tnd de abe nase~ 46 Sale 45% Aug. 29 47 Aug. 28] 4534 Aug. 29) 47 Aug. 28 
lives wading o's 100 900 9,500, 100 102 {100 107 |101 105 (101% Aug. 29105 Aug. 23/) 99 July 14/1094 Mar. 16 
Underwood Typewriter100 1,500 12,060/ 84 90 || 98 102 |100 Sale | 98 Aug. 14102 Aug. 18 86 Jan. 12/106 May 23 
> fe angela 200 1,490|107 113 |/115  -....|/116 _..._|117 Aug. 29118 Aug. 10/110 Jan. 28/118 Aug. 10 
Union Bag & Paper...100) 33,490 104,480)} 8% Sale 6% 6%) 7% Sale 6% Aug. 2) 8% Aug. 25) 4 May 9) 8% Mar. 20 
eds nthe chia 2,000 42,010)| 28 31 40 Sale | 45% Sale | 40 Aug. 1| 48% Aug. 25) 28 Jan. 27) 48% Aug. 25 
United Cigar Mfrs_...100 1,600 23,350) 624% 6334)| 45 55 45 50 47% Aug. 9} 52 Aug. 7|| 474% Aug. 9) 64. Mar. 20 
ain wo a ences 250 1,790, a110 Sale O08 --.--/106% _....|108 Aug. 810876 Aug. 3/2106 Feb. 2/111. May 11 
United gat weores..... 199 39,930 110,713) k 944 Sale 98 Sale | 99% Sale | 98 Aug. 1/105% Aug. 9)]| #9 Feb. 9/10534 Aug. 9 
clinch wilmtewas 200 045 k1134 11%)/|116 119 |2116%%119%/119 Aug. 2120 Aug. 9\kl1}4 Feb. 10)k12 Mar. 18 
United Fruit__...._- 78,070 776,096||14634 Sale 157 Sale [164 Sale |157 Aug. 1)168% Aug. 21/1364 Jan. 31/1694 June 8 
08 Cast Iron Pipe & F.100 11,400 99,5 25 Sale 2034 Sale | 20 Sale | 19% Aug. 3) 22% Aug. 22) 15% Jan. 31 2633 Mar. 14 
imtbine hashes 100 900 14,550) 47 51 53 55 52% 53 52% Aug. 30 HH, Aug. 23/| 4844 Feb. 5 July 31 
sé hintoniap @» eatin 100 1,275 5,175) 45 49 28 30 8 294% Aug. 2) 3134 Aug. 21)| 294% Aug. 2 rt April 29 
U 8 Indust iat Aicobol..7100 150,400) 2,361,920/128 Sale ||10834 Sale |110% Sale |104 Aug. 3117% Aug. 23) 97 July 13,170 April 6 
Preferred ........_- 00 5 9,732||107 Sale ||100 104 |101 104 a103}4Aug. 7|a103}4Aug. 7) 9934 July 11)j114 Jan. 13 
U 8 Realty & Improv.100 400 11,900); 3944 Sale |} 29 33 28 31 28% Aug. 24) 29 Aug. 18 25 June 27; 49 Feb. 23 
U 8 Reduc & Refg_-_..100 3,200 25,180)} 3 e 1 1%) 1% #1 1% Aug. 28) 23% Aug. 18) 1 June 3) 3%Jan. 5 
dake nin tae 100 1,900 17,900; 3 4 4. 61 1% 17 34 Aug. 2} 24 Aug. 19 4A 2} 4 Jan. 4 
Us gue Soe hbamas « 100} 102,600 480,231|| 5544 Sale 525 Sale 5674 Sale | 523% Aug. 3) 59% Aug. 16) 47% Mar. 1] 59% Aug. 16 
re ae pee 3,505 35,324||10944 Sale ||108% 108%4|a110%Sale ett) Aug. 2)11144 Aug. 30/1064 Feb. 5 ie April . 
US Smelt Bee Bae & Mg..50} 71,000} 6565,215)|-.... --.-- 67 6844! 71% Sale | 664% Aug. 3) 73% Aug. 23)) 6244 June 27 Ma 
hak hiate eiewe 900 TS aes 50%| 505 Sale | 50 Aug. 3| 51% Aug. 29 50 June 20 53 April uu 
United States ent... 108 2,271,400/11,031,800)| 8834 Sale 6% Sale | 97% Sale | 86 Aug. 2) 993 Aug. 279% Mar. 1) 993% Aug. 23 
Prefe rons wd Gnonnd 100| 29,749 171,897/|117 Sale 116% Sale |117% Sale |11634 Aug. 1/118% Aug. 115 May 3/1185 Aug. 10 
Utah Copper. -.....-- 10; 112,800} 925,680) 8044 Sale || 76% Sale | 8314 Sale | 76% Aug. 1] 845 Aug. 74% July 14) 86% Feb. 19 
Utah Securities vtc..100 2,500 48,855)|.-.-- --.-- 16 17% 1614 1714| 1634 Aug. 30) 17% Aug. 16% June 9] 20% Feb. 3 
Va-Carolina Chemical.100} 18,125) 124,070] 48 Sale || 3934 Sale | 4144 Sale | 38% Aug. 2| 4334 Aug. 36 April 24; 51 Jan. 17 
Preferred _.....-... 100 800 ,615)|112 Sale |}10644 112 |10944 111 |109 Aug.10111 Aug. 108 April 22)112 Jan. 3 
Va Iron Coal & Goke._100 900 MO dine cbse 41 45 | 45° 48 | 44 Aug. 8) 48 Aug. 41 July 27) 62% Jan. 7 
Vulcan Detinning....100) —.____ ge ee ed ee we 7 Mar.10} 94 Jan. 28 
Wells, Fargo Express. loo] 71,308 p40 lai20i¢Bale 1137" Salo “|i343 Sais” |134”~ “Aug.” 30113834 Aue.” 3a)128% Mey 15185, Jan: 17 
S, Fargo Tess . . 1205 18,940)|2129 e 1127 @ |124 ale ug ug. ay n. 
Western Union Teleg__ 100 8,150}  144,185|]| 8834 Sale || 93 Sale “ie ) 92% Aug. 4! 9634 Aug. 87 Mar. 1| 96% May 26 
Westinghouse Air Brake.50 441 SOS ts bean ctecnud 1 ie Ss Sea ee re 13944 Aug. 8143 Aug. al39 Feb 4\1 3 Aug. 22 
West’gh E & Mfg assent.50) 121,700) 2,052,170)| 6834 Sale || 57% Sale | 5944 Sale | 56 Aug. 3) 62 Aug. 52% July 14 69% Jan. 3 
First preferred. ....- OR Senna SOc ee ee Fe FR FR deccccn ccnctclesscon butona 70 April 19 79 Mar 15 
We Ppruton se chlag Ss 100 200 3 ----.|}255 Sale |265 Sale (255 Aug. 1/265 Aug. 225 ar. 17 265 Aug. 31 
a aol Oe On seiwak 700/111 Sale |}114 —-.-.-- DA -cucsatvidece eesscalbboe du eal 111 Jan. 3 118% May 17 
Willys-Overland_...._- 25) 389,900} 714,850)).._.. --.-- 58% Sale | 4514 Sale | 4454 Aug. 28; 58% Aug 445% A 28 76% J 10 
Wiaze-yrenand sodecn 100 8 AAG 100 UENO ME ath il bie Sohne] scene, csncdateabnen dbaebll 199% Jan. 31325 June 5 
preferred __..-- 2,868 66, 7O4H oéc. akex 105 106 |104% Sale (104 Aug. 2106 Aug. 102 M 2:117 June 5 
Woolworth (F W)2222100 8,690 131,180)/119 Sale {137 Sale |j13544Sale (135 Aug. 127138 Aug. 118 Jan. 5 139% May 12 
Kamen oanne 100 300 8,133/|122 124 |]124 125 12414 12544)125 Aug. 23125 Aug. 23/123 June 29125 May 18 
Wonthinea Pai Vie. 100 200 1LOOG cade Soped 25 33 4 Sale | 26 Aug. 16 32% Aug. 25 July 13 32% Aug. 29 
Preferred A v t c_..100 100 Bene ckawn 97 103 Sale | 9644 Aug. 31' 98% Aug 95 July 13 98% Aug. 25 
Preferred B vt c...100! __.___ S001. toad 62 54 60 60% 52% Aug. 14 6074 Aug. 29]) 5234 July 14 60% Aug. 29 
a Less than 100 shares. 6b Ex-r cond e Ex-div. & rights. d istpaid. /f Fullpaid. A Ex-stockdiv. j Quoted ex-dividend during the month 


prior’ to this date. & On basis of $1 


n From June 16 sold ex-stock div. 


s Par $25. 


v On basis of $100 par. 


z Ex-dividend. 

















1. In the following thirty pages of tables, 
Stock Exchange in the United States; also for | 1 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date oj 

As the New York Stock Exchange yo with Jan. 2 1909 to quote all bond prices “and interest,”” we have adopted 


issue. 
the same method, and no lo 


this rule. The reader will understand, therefore, that unless the letter “f’’ {s prefix 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


uotations are given for all the more important seourities listed on any 
ng unlisted and inactive securities. 






er employ a designating mark to indicate the fact except where there {is a deviation from 


interest in addition to the price. 
price includes the interest, should there be any. 
3. The letter “f” prefixed to bond prices denotes that the quotation {s a flat price—that {s, that the accrued interest 


orms part of the price, and therefore the purchaser does not have to provide for it separately in 
already stated in the case of income bonds and bonds in default, the price is always “flat,’’ and no d 


employed to indicate the fact. 
4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 


per share unless otherwise stated. 


This, 


} to the price, he must pay accrued 
however, does not apply to income bonds or bonds in default, in which cases the 


ing payment. As 


ting mark is 


5. It should be borne in mind {n the use of these tables that the quotations for many Inactive and unlisted securities 


are merely nominal, but in all cases the 


6. The following abbreviations are often used, viz.: ““M’’ for mo 
endorsed, “‘cons’’ for consolida 


fi are obtained from sources which are considered reliable. 


ted, “‘conv”’ for convertible, “‘s f’’ for sinking fund, “l g 


7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 


age, “g’’ for gold, “g’d’’ for guaranteed, ‘‘end”’ for 
nie F for land grant, “‘op’’ for optional. 

























































Bonds Bid. | Ask. Bonds | Bia, | Ask. | Bonds Bid. | Ask. 
RAILROAD BONDS Balt & Cumb Val RR 6s’29_J&J; 102 | _ 1. || Buffalo & Southwest—See Erie. 
Bonds of companies consol’d are Ex ist M 6s July1931__-J&J); 102 {| LL Buff & Susquehanna RR Corp— 
ones under the consolidated name. Balt & Harrisb—See West Md lst 4s Dec 30 1963_._._.. J&JI 78 79 
dirondack—See Del & Hudson Baltimore & Ohio— url Ced Rap&No—SeeCRI&P 
Akron & Barb Belt g4s'42.J&D) 93 95}4|| Prior lien 344s g 1925_..J&J| 9234) 9254|Burl & M. (Neb) —See C B & 

Alabama Cent—See South’n ay lst M 48g 11948_.A&0O| 89 90 ||ButteAnaconda & Pac 58°44 F& 95% 97% 
Ala Gt South Ist 5s Dec ’27_J 104 105%)| Conv 444 81933red 1923 M&S -_._--. 94 California N W 53 1928 gu-_A&O;} 102 | 1... 
Gen M 5s Dec 11927£..J&D 94 98 Ref & gen 5s 1995 SerA_J&D_ 10) 100% |\Cam & Clear—ist 5s g °41_J&J| 105 107 
ist cons g 5s 1943 Ser A-J&D)  ----- 98}4|| Eq g 444s 1917-Feb '22_P&Ab4.45 | 4.30 Gen M g 4s 1955_.___.- F&A) 92 94 

Belt Ry of Chatt 5s 1945_J&J) 91 | --... +4 He 1917-1923 _.__. A&O 54.45 4.30% Canada Sou 5s 1962 ser A_A&U| 101 102% 
Ala Midiand—See Atl Coast Lin Pitt Jce&M div3 of Sy sea SL ft He Can No—Land gr 43 1919. P&A)} -..-.| -. 
Alabama N Orl T & P Junc— Pittsb Lake Erie Va— lst con deb 4s 1930 gu_J&D30) 84 86 

“A'' deb 58g’40red"10_M&NiIf -..-| 819314! Refund gold 481941_.M&N $5 857 Coll tr 5% notes 1917... M&S/| 99 99 

“B”" deb g 5s '40 red °10_M&N //_.--- ki834\| 8 W div ist g 33448 1925__.J&J, 892 90 Eq 44s various............ 6% 54% 

“C”’ deb g 5s Nov 1 1940_A&O //..-_-- kl73 Central Ohio— Manitoba SE Ist 4s £°29 P&A) 75 wiake 
Ala Tenn & Nor 5s 1956_.A&O) -.- 85 Reor Ist con g 44s’"30M&S, 100%) -..-. Winni Term g 4s '39 gJ&J| ----- 82 
Ala & Vick—Con g be 1921 A&O} 9934) 10034/| Monon Riv ist g 5s 1919 F&A) 100%) ____. Canadian Pacific— 

2d consol ¥¢ $68 1921. _.A&O) 94 | -.L.. Ohio RivRR—Ist 8 5s'36J&D 106%) _____ Cons deben 4s perpetual__J&!\/f-.- _. sl 84 

Vicks & Mer ist g 68’21_A&0} 10344) -.... Gen gold 58 1937_.. A&O 104 105%} 6% notes Mch 2 1924_M&S2| 101% 101 
Albany & bp meer) Del & Hud Hunt&BsS ist 6s 1922. _J&J 104 | LL. Eq tr 44s 1917-1928 _. J&Jb 4.65 | 440% 
Allegh Valley—See Penn RR Rav Spen&G Ist 6s’20 F&A) 103 | _ LL Aroostook Val 444s 1929. F&A 70 - 80 
Alleg & West—See Buff R & P Pitts Cl & Tol ist 68’°22.A&O0) 106%) -_-.- New Brunsw Ist g 58 '34_ F&Ajl/ ...--|\sf 9844 
Allentown Term 4s § 1919..J&J) 98 100 Pitts Junc—ist g 6s °22..J&J) 108 | 109 Cons deb 4s perpetual _J&! |// -.--- al 81 
Alton Bridge—See St C M &StL’ 2d g 5s July 11922... J&J) 101% __.-. Ont&Que deb gu 5s 74s> 31101 
Ann Arbor ist g 48 1995 _Q-J) 65 | .-... Pitts & West—Iist 48 '17_J&J) 99% _._.. Carb & Shaw Ilifnois Cen: 

Ark & Mem Ry, Bdge & Term— Sch Riv East Side 4s’25.J&D 98 99 4 |Carolina Cent—See Seab Air L. 

6% notes Jan 1 1918____J&J 9934; 100 Staten Isl Ry 4348 1943-J&D) 85 |  ____L Caro Clinch & Ohio 5s 1938_J&D 94% 96% 
Arkansas Oklahoma & West— W Va & Pitts ist4sg’'90A&0, 84% 86 Equip 5s 1917-1922_._. F&A\b4.85 4.50 '% 

lst g 6s Jan 1 1947______ eee 80 tr & Aroostook— Elkh Ext 5% notes 1917.M&N| 98 9844 
Aroostook Northern—SeeBango|r & Aroostook .|| 1st M 5sg Jan 1 1943-.-.J&J} 101 | 102 |icarolina & Yadkin River— 

Aroostook Valley —See Canadian Pac. Cons refund g 48 1951 _J&J| 62 65 ist s f 5a 1962......... J&D|} 80 85 
Asheville & YT -_-%" "wt Ué& Medford Ext 5s 1937._..M&N; 85 90 |\Carthage & Adiron—See N Y C 

Col Ist m g gu 48 1995..J&J) 75 | -.-.. Piscat Div g 5s Jan °43__A 96 98 |\Catawissa cons g 4s 1948 _A&O| 97 99 
Atch & East’n Br—4s 1928_J&J 80 | -.... StJohnsRiv 53°39_F&A) 83 87 iICRIaF& N—See BCRE&N 
Atchison Topeka & Santa Fe— Van Bur Ex 5sg Jan’43.A&0| 90 93 |i\Cent Ark & East—See St LS W 

Gen mort gold 48 1995..A&O) 92 93 Washburn Ext ist 5s’°39_F&A) 78 83 ||\Cent Branch Ry—See Mo Pac 

er I 4sJuly1°95_Nov, 82 84 Aroostook Nor 5sg 1947A&0O; 88 90 ||\Cent Br U Pac—See Mo Pac 

tamped..__....... M&N| 83 8334||_ Nor Maine Seaport 58’35A&O0in 90 95 |\Central of Georgia— 

Conv g 48 1955 opt____- J&D| 102 103 ||Battle Crk & S ic lst M g 5s Nov 1 1945_.F&A| 1075) -.... 

v 1960_._... 102 103 ||Beech Creek—See H |Riv. Cons gold 5s 1945____. M&N| 100 101 
Drean et gaatosg ag ‘c0%| QUAI UREENben Gott S| ong on | BktecdP ii -ties tang “25% 
-= g oS Dec 1 1932_...- v --J&D) 84%) --.--- 
pares ere memes) | S04 Bat S Ova oe Gans Mera Au fartateai-de 98 | oa 
a etic ad  weminnl” eee we *p’l’s)— a 8 4 Fs ges 
E Okla Div ist g 4s °28_M 9544| -.--- Ist ref g 43 1939----- 94 97 Mobile Div 8 53 1946... J&J| 103 | LL 
Hutch & So ist g 5s 1928_J RO 1 enews Belt Ry of Chat—See Ala Gr So Oconee Div Ist g 581945 J&D) 98 aa 
Mt Div 4s 1965_J&J| 83 85 ||Belvidere Del—See Pe lvanija Cent RR & Bkg 531937 M&N| 94 95 
& San Joaquin V: ington & Rutl’'d—See Chattahoochee&G 58 '30_J&J} 99 101 
lst g 58 Oct 1 1940___A& Me 2” cease Big San a Ches & Ohio) Chat R & South g 5s '47_J&J} 100 | LL. 
‘e Presdéott oenix Bi st n Eatonton Br 5s g 1926..J&D; 99 | -..-. 
._~ ee ae 102%; 104 |Bi ham &S E 6s 1961 M&N/ ----- 98 Ocean SS Co g gtd 53 '20_J&J ee fae 
Atlanta Birm & Atlantic— Birm Term ist g 43°57 gu-M&S| 83)4) 85 ||\Cent Indiana—See Cl Cin Gh &/StLouts 
Atl & Birm ist g 58 1934.J&J| 8634) 87% & alton 6s '23 op A&O|_ -----| -..-. Cent New Eng—See N YNH_ (|& Hartf 
Income 5s Noy 1 1930________ 55 65 ||Boonv St Louls & Sou—See Mo |Pacific Central of New Jersey— 
Atlanta & Charl A L—See Southiern Ry. Boston & Albany 5s Oct '63.J&J| 108}4) -..-- Gen M (now ist) g 5s'87 J&J| 11534) 116% 
Ati Knox & Cin—See Lou & 5a J ee 10634) ...-. Am D&Imp Co 53'°21.J&J| 10334) 104 
Atlanta Knoxv & Nor—See ash 4s Td ae agueazaes 0044) ..... Leh & W BCoalcong 4s 
Atlantic & Dan—See South R 4s May 1 1933 gu NYC_M&N oe 1920, 1925, 1930, 1935.J&D/b4.30%) 4.15% 
Atlantic City—See Reading 43s May 11934gu N Y &N} 9334 _.--- 'L Br gen 48°41_.M&S| 90%) -.--- 
Atlantic Coast Line Co ofConn— 4s May 1’35guN YC__.M&N| 93%) --.-- General gold 5s 1941 M&S; -.--.| --... 
Certs Indebt SsirredeemJ&Dif 99 | -..-. 34s Jan 1 191 OB eas to eee Central Ohio—See Balt & Ohio 
peat tt cones re see Cetin RacaaNeg 38"| “a7 [SVR Maya ae, a0 | 807 
--n---3GIJ Yl | ...-- 8 *33_ nt Verm is ay '20_.Q- 
Atlantic Coast Line RR— 4s Oct 11918 “2... a ee PE Charleston & Nor-—Bee Gero hel & West 
4s April 1932_......._. ce. Panel nenae Charl & W Car ist 5s'46_._.A&O} 102}4) 103 
334s July 1 1919__._.-._. gaa, 9594) 2-0. Aug Term Ist gug 6s ‘47 A&)| 110 111 
344s Jan 1921_._._.___ 04% 2... Chateaugay Ry—‘ Del & H 
Boston & M ¥gsg'44J&J| 78 83 |iChattahoochee & Gulf—See Cent) of Ga. 
Oe A ril 1 1929_...._. A&O| 86 90 ||Chattanooga Sta 4s ‘57 gu_J&J| 82 85 
43 11926.... -..M&S 84 88 ||\Chesapeake & Ohio— 
4s Feb 1 1937_.....-... &A) -76 79 lst cons g 58 1939____- M&N| 10634) ...-- 
4s Aug 11942  _.... Al 73 77 General 444s gold 1992._M& 89 89 
334s Nov 1 1921__.____ M&N 89 92 Conv g 4%s 1930 0p '15_P&A) 584 84 
334s Jan 1923_......._. 86 89 Gen fund & impt 53 1929_J&J| 94 95 
1950_._....._.-. 55 60 Conv g 5s 1946...-..... A&O| 92 92 
tF&Con 4448'37_J&D| 85 | -.-.-- Craig seg lst 58g °40..J&J} 92 97 
Bos & NYAL—See Po 4s 1946_.__. AGE waded, agave 
& Prov—4s 1918_..J&J|} 99 | -..... R&A Div ist con 2 438’89.J&J) 87 88 
Bon fer Be hi tie "27_J&J5) 9954| -..-- come g 48 1989.... J&J; 38044) 83 
Bruns & W—See At ni Warm Sp Val ist 5s g'41M&3 92 Pe 
uffalo Creek ist 5s 1941_..J4&J| -.---| -.-.- Coal Riv Ry ist 49 gu'45.J&D) 82 83% 
Buffalo Rochester & Pit Elevator Co g 4s 38..A&0O) --.-.- 80 
58 g 1937_..... 108 109%4'| Big Sandy Ry 1 49°44.J&D) ~.--- 85 
Con g 434s 1957... __.Mé& 101 102 reenbRy ist 49° 40M&N 88 | ----- 
5s A&O Equip 4s Ser E 1922. _M& 60%) 4.35 > 8 36 J&I| 80 85 
Silver Spgs Ocala & Gulf— Equip g 444s Ser F 1927_A&0 54.60% 4.35% West PocCorpist4449'45 F&A) 70 | ....- 
4s g 1918_.........J&J| 9914) 9934 ulp 4s G 1929_...A& -60%| 4.35 %,|Ches e & Ohio Northern— 
Wil & Wel g58°35_J&J) 107 | -..LL Al & West 4a¢ r1998A&O| 90% -.--- ist M 5s 1945 guar... ..A&O) -.-.-- 100% 
peas Ay ee f 48 1935 rs Sl Ree anines Clear $ ron aoe L 43. tha 4 a oth Chesterf’d & Lanc 1st 5s'55F&A) 70 90 
aie PPR.eeF 
Augusta South—See South RY. MGonsol ist ¢ ea 1928 -7aD) 109 | 222. 
Austin & Northw’n—See So 
Balt Ches & Atlan—-See Pa 
































b Basis. /f This price includes accrued interest. 


& Last sale. 1? In London. 



























































34 GENERAL QUOTATIONS. [Vou. 103. 
NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask. 

Chic &Altonist3%4s1950 -.J&J 8 50 |Chic RI & Pac Ry (Concd)— Delaware & Hudson— 

RR refund 3e 1049 _A&O| 59%) 60%) Peoria RyTer an'3) op J&J| ----- 55 Conv 58 1935 .__. -_--. 105%| 105% 
Deb 5s 1922 subjtocall.J&D| 75 | ----- RI Ar & La 4s 1934__.M&S} 56% 59 1st lien equip g4%s'22. J&J} 10044) 101 
Eq Assn 4348 1916-18..M&N/b 5.20) 4.75%|| Rock Isl & Peoria 6e'25_.J&J) 108 | -.--- ist & ref gold 49 1943...M&N| 98 98 

Chicago Bur n & Quincy— StP& KCShL 4Ms'41F&A| ----- 68 Penn Div 7s Sept 1917..M&S| 10234) -.---- 
Gen M 48 1958__._..-- 93%) 93%|| Keo & Des M—lIst 58'23A&0| 63% 65 Adirond ist 44s ’42 gu.M&S . A ie Pago 
Deny Ext coll tr 48 1922.F&A| 99%| ---.-.- Chic St L& N Ti Cent Albany & Susq 3}4s gold 1946 
Dlinols Div3}4s'490p’29 J&J) 84 8434\\Chic St L & Pitts—See Penn Co (conv before 1916) gu.A&O; 86 87% 

4 July 11949. .---.- 9314| 944¢|\Chic St Paul Minn & Omaha— Bluff Point Land Impt Co— 
fowa Div sf 5s 1919_.-.A&Q|) 102)4) --.-- Con 6s June 1 1930____- J&D} 117 118 lst M g guar 48 1940..J&J| 87 | ----- 

Sinking fund 48 1919..A&O| 9934| -.... Con 68 red to 3348 1930..J&D| 91 | ----- Cha Ore & Iron— 

N Ext 48 1927..M&N| 98%! 9834|| Debgold 5s Mar 11930 M&S| 100 100% Guar gold 4s 1942_._._.J&J| 80 | --.-- 
8 W Div sf 4s 1921___.- S| -PRM! Anne I i ee. Ff cael Skee Hud deb 48°17-"18_.M&N| 97 | ----- 
Burl & Mo(Neb) con6s’18J&J| 10014; ----- Ch St P&Mistg6s1918M&N| 117 | ----- ns & Sar lst 78°21M&N| 112%) ----- 
Repub Vall ist 68 1919...J&J| 10034) ----- North Wisconsin—é6s '30.J&J| 117 | -.-.- Utica Clin & 5a°39_J&J| 100 | ----- 
CB&Q joint 4s--See Gt Nor St P&SC lst g 6s 1919 _A&O} 104 105 %||Delaware Lack & Western— 
Cc & rm Illinois— Super Sh L 5s June 1930MA4S; 10454) ----- Morris & E 8 x 344s2000 J&D| ----- 86% 
& imp M 4sg’550p.J&Ji\f 24 30 ||\Chicago Terminal sfer— N Y¥ Lack & Western— 

U 8 Mtg & Tretfsdep__.|f 24 26 Chic & Gt W 58g 1936..J&D) 97 | ----- ist 68 g’d Jan 1 1921. _J&J) 10654) --.-. 
lst consol 6s gold 1934..A&O} 109%] ----. hic Terre Haute & Southeast— 2d 58 g’d cons 1923._.F&A| 102 103 
Gen consol ist 58 1937__M&Nif 84% 85 ist & ref g 5a Dec 1’600pJ&D. 68 80 Term & Imp 4s gd M&aN 97 98 

U 8 Mtg & Tretfdep...-| ----- 85 Sou Indiana Ist g 49’51_P&A| 61 65 & apes gu $s°23_.M&N/ 101 | ----- 

Stam maay 3016 ..} <..--- 86 ||\Chicago Union Station— Warren Ist refg3 4s 2000F&A C8 Fa dawn 
Stpd 15 & Nov’15.| ----- 81 lst g 445, 1963 Stak ae J& 995| 99%||Denver & RioG 

Guaranty Tr Co ctf dep___| -..-- 85% estern Indiana— ist con g 48 1936_______ J&J; 78 78% 
PurM ist lien coal5s’420p 35 50 Gen gold 68 Dec 1 1932.Q-M| 106}4| ----- 1st con g 4s 1936_____ J&J| 83 oon 
Eq Ss Mch '17-’22 op...M&S|b 5.80) 5.45%|| Consol g guar 48 1952__..J&J| 76 77 v’t gold 58 1928._.J&D| 8034) 82 
Ch & 1C Ry—Ist 58 36. J&J > i Biles fagaes 5% notes t 1917_...M&S 99% 99% lst & ref g 58 1955 op_._ Al. ----- 67 
Danv&G Cr ist M 68’20M&N ae.) ween Chic & West Mich—See Pere M Adjinc 7ecum 19320p__A&O\f 73 74 
Ev TH&Chic inc 6s ’20_M&N | a eee Choc Ok & Guif—See C RI & P Rio Gr Junc ist gu 53 '39 J&D 87% 95 

Chic Gt West—i1st 48 1959M&S| 6914) 6934)\Cin Day & Iron gu 58’41.M&N; 40 | ----- Rio Gr So Ist g 4s ‘40___Ja&J 3444] ----- 

Chic Ham & West ist 68°27 J&J| 108 1 |/\Cin Find & Ft W—See Cin H&D lst g@ 48 guar 1940____J&J 344) -..-- 

Chic & I C Ry—See Chic & E [ll Cincin Hamilton & Dayton— Rio Gr West ist 4s °39__J&J 73 74% 

Chicago Indiana & Southern Ry General 5s gold 1942___.J&D| 95 97 ist cons g 48 1948 op..A&O|} 62 64 
Con mtge g 48 1956 guar_J&J 88% 89 ad mitge d 444s 1937._JaJ Seeger oe. Ot Ct Seas gen 1 7. A&0 S4 | «---- 
Ind Ill & Ia Ist &¢ 1950. J&J 89% 90 Gen 4\4s July 1 1939.__-- f 70 73 Utah Fuel ist 5s 1931_M&S 86 es 

Chicago Indianap & Louisville— Fixed 4% int J&J & Nov; 70 | --.-- Des Moines & Ft Miinn & Sit Louis 
Ref M g 6s 1947 Ser A__-J&J} 113 115 ist & ref gold 48 1959....J&J| ----- 80 ||\Des Moines Union 5s 1917 M&N 9944) ----- 
Ref M g 5s 1947 Ser B__.J&J| 100 | -..-. Guaran SN a ie Rete Des Plaines Val Ry—See Chic &| N W 
Ref Mg 481947SerC J&J| 82 94 Bankers Trust Co ctfsdep.| ----- 78 ||Detroit Grand Haven & Milw— 

Eq 4348 Sept 15'16-"21_.M&S|b 4.80) 4.45 Cin Find&FtW 4s 1923.M&N| ----- 70 1st Equip 63 Nov 14°18.A&0|} 98 100 

Ba te eee enue 28 PaA\ 4:80] 4.45 tat die% tosiop i7sed| 9534 Dadrheps Wer seve! | 
s Fe -Aug 5 R lo a c "17J&J| 9534) ----- r 

en & kee Ist 48'563J&4J; 70 |  ----. CIStLé coe. & St— Detroit & Mt 

Monon guds’360opJ&D;) 55 65 |\Cin Leb & Nor—See Pennsylvan|ia RR Prior lien gold 48 1995..J&D|} 77 85 

I & StL ShL—See CCC&StL & Musk Val 4s 1948_F&A} 90 9414) M Id 48 1995. _J&D| 75 80 

Lake Shore & Eastern— Cincin N O & Texas Pacific— Toit Riv ich Cen 

ist 4748 1969 «al egg atten 96% = s Nov. 15°16-21 M&N15\b4.60%| 4.40%/||Detroit & Toledo Shore Line— 

Milw und— Cincin North ist g 481951_J&J| 78 83 lst gold guar 4s 1953____J 83 | s---- 

ist M gas 1949 guar J&J-Q-J| --.--- 91 |'Cin Rich & F W—7s¢’'21_J&D) 108% 110 ,Dul&[r *37 A&O 100% 102% 
ilwaukee & St P. Cin San & Cleyv—See CCC& StL Dul Mis & Nor ist 6s ’22__J&J| 103 106 

Gen g 40.4 May 1 1989__J&J| 8914) 89%||Clearfield & Jeff—See Pa & N W ist cons g 63 Jan 1 1923_.J&J| 103)4| ----- 

Gen & ref 44s Jan 2014A&0| 9134) 9214'\Clearf & Mahon—See B R & P Gen g sf 58 Jan 11941._.J&J| 103 | ----- 

Conv 5s Jan 2014 Ser BF&A| ----- 06 |\Cleveland Akron & Columbus— Duluth ar Lake & Winni 

Gen g 34s B May 1 1989 J&J 79 80 General gold 58 1927....M&S/} 102 | -.--. Ist 5s 1916 ext 1921... day 95 974% 

Gen g 4348 89Ser C J&J| 100 101 ist cons guar g 48 1940..F&A;| 91 | ----- Dul Short Line—See St P & Dul 

Deb gold 48 J ly 11934..J&J| --.--- 90%4|| #Unguaranteed_._.-.-...-- 88 94 |\Duluth South Shore & Atlantic 

Conv deb 4%s ‘8320p ’22 J&D| 100%) 10014|\Cleve C Chic & St Ist gold 58 1937________ 92 93 

Gold bonds 48 1925 0p’22J&D| 93 94 ral 4s gold 1993__..J&D| 77%%| 7834||Dutchess CentNewEng 

Chic & L Sup Div "Si 3&5| 103 | «-.-. 58 B 1993_._J&J 97% 9914||East Tenn Va & Ga—See So R. 

Ch & Mo Riv Ist 58 1926_J&J} 105 | -.... 4s 1931__-..- 844 87 \4||Eastern Minn—See St P M & 

Ch & Pac WestDiv5s’21_J&J; 10234) 103 Eq tr 5s 1917-1929_..___ J&J\b4.85 4.50%||Easton & Amboy—See Leh Val 

Dubuque Div Ist 6s 1920J&J| 106 108 fv istg 48 1939..J&J| 84 854) Jol & East 56 1941_.M4&N| 102 | ~~... 

yy & So g 68 ass’d '°24_J&J; 110 111 CW &M Div 4s 2°91_J&J 76 76% \|Elkin & ee 1941...J&J) -----| ----- 

La C & D Div Ist 58 1919 J&J| 101%) 102 StLDiIv ist col tr g4s°90. M&N 82 8234||Elmira & Wi rt— 

Mil & Nor 6sext at 434'34J&D} 10144) 102% &ColDiv 48 lst g°40_M&S OS: Wet esen ist 68°10 ext at 4% 1950_J&J 96 98 
Con6e8’ 13extat44to’34J&D)} 10134) --.--- te WV Div Ist 49’40_J&J 80% 84 Income 5s oir ogee A&O| 102 104 
Wis & Minn Div g 58'21-J&J| 102%| 104% t Ind Ry gy 481953.M&N| 65 | ___.. El Paso & Rock El Pas 0 & Southwest 

Wisc Vall Div ist 68’20._.J&J; 107 | ----.. c Ind & St L Sh Line Ry— El Paso & Southwestern Co— 

Ch& No M—See Pere Marq lst gold guar 48 1953_A&0O|; 85 | —-._.. New Mexico Ry & Coal Co— 

Chicago & North CIs panes ANE OS Pi .9236)  .... Ist coltrg 5sOct1’47A&0| 93 96 
Gen M 378 g 1987... M&N 80% 81% Cons f 68 ’20 dr@105. N| 105%] 105% 1s trg 58°51A4£0 93 95 
Gen M gold 48 1987__..M&N| 9334 ts) inSan&Clev cong 5s’28.J&J| 102 | _..-- Dawson R & Coal 5s’51J&J| 94 97 

Stpd non-pay Fed Inc Tax| -.-.---. 93 ev Cin & Indi ElPas&RI let ggu5e’51J&J| 9334) ----- 
Gen M 581987 stp inc tax M&N} 111 114% Gen con gold 68 1934__J IZG3ET .. incmia Erle—NY&E lstasentg’47 M&N 95 98 
Sink fund deb 5s 1933.-M&N| 104 0414|| Id Blm & W ext 481940.A&d0| 85 | ____- 59 2d ext gold 1919... M&S| 102 | -..-- 

fund 66 1929.._A&O} 110 | ...-- Ind & St L Ist 78 1919 A.J&J} 103 |  -.... 4348 3d ext 1923...M&S} 100 | -..-. 

BE BP a wich ceding A& BGn. | wasn lst 7a July 1919 Ser B_M&S! 103 |  __.-- 5s 4th ext gold 1920_.._.A&O, 10134| 102 
80- deb 58 1921_._.A&0 15} 10214| 103 lst 7aJuly 1919S8erC_M&N| 103 | --... 4s 5th gold 1928_....J&D «eS Re 

bonds 48 1926.._F&A15} 95 | -.-.-. OlInd & W g 58 1938_ Oe seus 78 1st cona g 1920_.____ & 108 109 
Equip tr 44s 1916-1922_A&O\b 4.35] 4.15%|| Peo & East cons 48'40..A&0) 70 73 78 1st cons g fund 1920.M&S| 108 108% 
Boyer Val aX | 3348 '23_J&D| 9334) --~.-- 2d cons inc 481990_..Apr1j/f 32 34 Prior lien gold 48 1996___ 82 83 
Des Plaines Val 44%4s'47_M&S| 97 10134 > Trust ctfs dep-_- Mm loa lien ery 1996___. 71 72 
Frem Elk & Mo 33 A& 12034| 12034||Cleveland Lorain & Wheeling Cony gol 4s 1953SerA._A&O| 67)4|) 69 
Ia Minn & NW Ist3 48’ 353 &J SP A | wine Cons now Ist do 1933..A&0) 106%4/ —-.--. es B 1953________ 72 72) 
ManitowGB&NW3}49'41J&)| 85 | --.-- Stamped subject tocall....| 105 |  _ __. Series D 1953 when iss 85 86 
Mashf ext Ist ..A&O} 10234) -..-. n g 4498 1930 red_J&J|} 96 99 Eq 48 Nov 1916_..____ M&Nib 4 3 
Mil Lake Sh &W 68 1921M&N/ 107 108 ||\Clev& n Val—See ErieRR Eq g 44s Feb’17-Aug’21F&A\> 4. 4.40 

Mich Div Ist g 6s 1924 J&J3} 11034) ----. Clev & Marietta—See P Fa & 5s Jan 1917-1923..J&J\b 4.60) 4.40 

Ashland Divist g6s’25M&S/ 11139) -~--.-- Cleveland & Pitts—See Penn Eq 44sSerBB Feb’t7-24F&A/\b 4.60 4.40% 

Ext & impsfg5s’29_F&A;} 106 | ----- Cleve Short Line—See LS & MS 544% notes Apr 1917___A&O| 100% +44) 
eat Wist4s "47M&S| 8914) 9214|\Clev & Valley— Penn coll g 4s Feb1°51_.P&A| 89 89 
Mil&StateLine 1st3}49'41J3&J | ig BP eee Ist 4s ar 1995.._..M&N 83% 85%%|| Buffalo th western— 

Minn & Ia Ist g 3 24 J&D Oe Ob tecwe Coal & y 58 1919._.A&O 87 89 ist g 6s’08ext at 5%'18 J&J| 10134) ~.---- 
N W Un7sg June l’17_.M&S| 10134) ----- Coal & Wes aryland 2d g 5s ’08 ext to 1918_J&J "gas ga aaa 
Peoria & N 3 1926 M&S RR RP aes Colo Midland—lIst 4s g '47_J&J 7% 10 Jeff RR5s gu’09 ext to’"19A&O} 100 sat tng 
Prin & Northw 344s 1926 J&J| 92 | ---.-. t AT FRR: 10 Chic & Atl Term 5s 1918_J&J\n 101 102 
St L Peo & N W 5s, 1948_J&J| 105 106 ||\Colo & Sou Ist g 4s 1929... F&A 91 91\%|| Ch & Erie 5s Ist g 1982. N} 10554) 106% 
St Paul BastGrTr4i¢s "47 J&J 97 98%|| Ref M §4 748 ay 1’°35_M&N 83 83 Cleve & Mah V: 5s °38 J 10354; ...-- 
Sioux City & Pac3}4s’36F&£A AT 5,1. \oope en 58 Oct '16-"17.A&0/|b4.75 4.40% Erie & Jersey s f 68 1955_J&J| 107 108 
Wino & St P ist 78 1916_J&D;) 101 s__..|| Ft Worth & DC aps 104 105 Genesee River 6s 1957..J&J| 107 107% 

Chicago Peoria & St. — Colo Sou N O & F Long Dock 6scong 1935 A&0O;} 12234) ----- 

Prior Ken ¢ 440 1930__M&S 55 70 |\Colo Spr & Cripple Crk D Ry— Newb & N Y Ist 58 1929_J&J | eee 
& Pac w Ist gold sf 58 1930_..... &J| 99%) 100% & N Y 1st 68 191 

General gold 4s 1988____J&J 83 83 cons 5s Oct 1942._..A&O 75 82 Ext at 5% to 1950__._.M& «Rip ESE 

ist mtge 6s 1917_______. J} 10144) 10134||Col Co Ter—See Norf& W NY&Gr gug 5e’46M&N| 100)4| ----- 

Ref g 4s 1934 op to 1911_A&0} 71 72 |\Col Hock Val&T—See Hock Val NYLE& We & RR— 

Coll trg 4sSerO 1917.M&N; 9754) ----- Concord & Montcons48’20J&D| 97 | -.... 1st 6s curr 1922. M& 101 104 

do Ser P 1918__..M&N 95 97 4s June 1 1920__-..-. J&D 90 93 NYLE&w 5) &I ist 68 13 
Deb g 58 Jan 15’320p J&J15\f 56 57 Deb 34a June 1 1920_.__J&D 85 90 tended at 5% to’43 J&J| 106 | ----- 

Bkrs Tr ctf dep stp July "15 51 55 Coa & lst g 48 °43._A&0 89 92 N Y Pa&Opl "35 3 Ieee 

Stpd July ’15 & Jan ’16__} ...--. 60 e ’41 gu_J&J 9944) ---.- Susq & 
Eq 5s Ser H 1917-1923._J&J\b 5.30) 4.90%|\ConnRiver—Gold 4s 1 -M&S Le gener: st refund 937_.J&J| -.---- 97 
Eq 44s 1917_.-.-.-... Alb 5.30) 4.90 34s Jan 1921_...-----. J} 91 94 2d mtge 434s 1937....F&A/} ---.--| ----- 
Eq 4 Oct’16-Oct °19. A&O}b 5.30) 4.90 3 Jan 1 1923....-.-.. IJ&I 91 93 mtge 58 g 1940... F&A 77 78 
Eq 4348 Nov '16’-25...M&N|b 5.30) 4.90%||Connecting By Term Ist g 58 1943_..M&N| 105}4| ----- 
Eq 4s Jan RAR my "27_J&J\b 5.30) 4.90% me... M gu ser arl5’51.M&5S 15 98% 99 er NJ un 4919 104 
Burl orth— nnelisv | to 1940..A&0; 104 | --..-- 

Con tr 5s g’34 A&O 99%} 100 ist s f g 48 1930 opt....M&S 95 97% Wilkes & fis 5a°42 J&D 82 84 
Cedar Rap Ia Falls & NW— Cuba lst 68 1933_M&8S} -....|  - ._.. Erle & J "See Eerie 

58 gold 1921__.A& 9934) ~-.-- Cuba lst £ be 952..-J&J3) ----. 96 4||Erie & Pittsb—See Penn 

M&S8tL 1st gu 70 "27 J&D)} 110 | ----- Cum & & 21.M&N/ 100 | LLL European & N A—See Maine (Central 

octaw O) Gulf— Current Riv—See K C Ft Evans Hend & Nash—See Louis|& Nash 

Gen M g 58 Oct 11919 J&J| 9934) ~-.---. Dallas & W: Mo Evansville & 

Consol gold 5s 1952. .M&N D.. Fain oiial Daws RY ¢ C’l-—BSe0e El Paso &|Southwiestern Consol g guar 68 1926...J&J\f ...-- 40 
Choc & Memph 5s 1949..J&J| 9714) 99 nih yg tees H&D Ev & In ist g gu 68 1924_J&J\f ....- 40 

aware —— 
1st cons gold 3348 1955.F&A| 86 | --.... 
b Basia =f This price includes accrued interest. & Lasteale. {In London. » Nominal. s Sale price. 
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NOTICE.—AH bond prices are “and interest” except where marked “f” and income and defaulted bende. 
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Bonds. Bia. | Ask. Bonds. | pia. | ek. Bonds. Bid. | Ask. 
Evansville & Terre Haute— ana Ill & Ia—See Chic Ind| & Sou Louisville & Jeffersonv Bri 
ist cons gold 68 1921..._J&J|f 100 101% he y & Louisv—See Ch Ind & L Guaranteed gold 481945_M&S8} 80 {| -...- 
ist gen 58 gold 1942....A@O\f 53 | -.- Ind St L—See CCC & 8t L— Louisville & ville— 
Refund M 5s July 1941__J&J 10 25 (|Indtanapolis Un 4348 '26_._.M&N Be hae oes Gen m ie 6s 1930._J&D| 112%} 114% 
Mt Vernon ist 68 g 1923_A&0|} --.-..- lana Gen & ref g 581 er miees| 101) eens BO reat @ gold 58 1937_..M&N| 108%| 109% 
Sul Co Br ist g 58 1930._.A&@O| --..-. ..-. |\[nterboro-Met See Street & El U gold 4s 1940___.J&J 934% 94 
| a T H & Chi oes Chic & E Ill Inter Rap Tran{ Ry Securities Coll tr gold 5s 1931....M&Nj| 103% | 104% 
0 & Son See Chic M & St P International & Gt Northern— Equip 58 Dec 1916-1923_J&D | b4.40%| 4.20% 
Fite ae GHA Jan 1 1934 _J&J 98 100 Ist g 66 1919....---... M&N 95% 99 At K & Cin div 48 1955_M&N 857 6% 
: Cee Baap Retake. M&N 92 95 % notes Aug. 1 1914_._F&A 50 60 Atl 1 See & ee lst 58°46J&D; 10744) -.--.- 
; my 088 Sti ab hk ght J&J 92 95 Riv Bri 7a °20..M&N 75 aap Ca pa 4s 2002._M&8 1S a 7 eae 
rh refunding 1925___... M&N| 91%) ---.- Internat Rys (Central America LouC & 448g°31_M&N| 101%) ~--. 
4s refunding Mar 1927..M&8 er Ist M 58 1972 ee ara aie. wa sl 78%|| NO& Mob Rog) Ay 1930_J&J} 114%) 114% 
resuseng ee A&O WP Pel cence Iowa Central—See & St L 2d gold ae J&J| 107 109 14 
eae athe Gains J&JI| 90 ..--.|lowa Falis&SC—Ist 78’17.A&0) 102 ---..|| Pad&Memdivist 48 '46_F& 87 89 3% 
aye y 1 P5930 bin esos A&O° 92 95 iiIa Minn & N W—SeeC & N W Pensacola Div Ist 6a ’20_ 10444) 105) 
84 ; Oct 1 1921........ A&O 92 95 acksonv Ter ist oo "39_J&J| 101%) -.... St Louis pees lst g 68 °21_M&8| 106 107% 
& on pre 1924. 343| 112 | ...-< amestown Frank & Clearfield— 2d de 1980... 26. cu M&S; 61%) 63% 
Flint, —SeePereMar ist g 48 1959 guar___.__ J&D 89 90 SE «& oat L div 6s 1921_M&8; 106 | -..-- 
Fla Gene & "Pon Seab Air L efferson—See Erie EH & N Ist 68 1919_..J&D| 10734) ----- 
Florida East Coast 414s ’'59 J&D 92 93% a my Union Station— Henderson Br 6s g 1931_.M&S| 10634] -~.--- 
abe South—See Atl Coast L' Edn See 1940 gust Be M > i 92 94 Kent. SET h 1987_J&J| ----- 88% 
lorida West er ny 58 1934_J&J 90 95 Kal J as | Lex & East ist 58 1965._.A&O} .100%)| -.... 
~~ eg or igo Gloversy— Kanaw & M N Mob& Monté ar apn 995; ~--.. 
rel's € 4448 1947_.J&J| 80 83 ||Kankakee y mat Soe Cent Louisv & “—— South’n ors 
'g go 48 1950_.J&Ji 70 - ---|/Kansas Cit Exton oo 8p— ia @ 1968 .006..655 78%| 80 
ny con "52 opt. M&N 75 79 Ist 5s gold 1925 ..-A&O\J 68 | -.--- N Term waeee 2 jap ee Cae ee 
Fort Dodge Des Moines & Sou— Colorado ic—BSee| Mo Pac Nas F & 8 ist gug 58’37_F&A| 105%) 106 
ve ie 2 Fees 94 96 ||Kan City Ft Scott & Memphis— Ne rt eA Cincin Bri 
thé West ist g 48"54_A@O}/ -.---| ~---- wow DH 1936 guar.._._.A&O 75% 75% lst M 1945 ee sa) 97% 
Ft Worth & Den C—See &8 Cons yA ae M&N| 109%) 109%4|| Pensa & ti 6s gu’21 F&A} 107%) 10934 
Ft Worth & Rio Gr 4s 1928. J&J 66% 7034|| Current Riv ist 5s 1927_A40 , oe a B& N AlaConMgis’36F&A| 106 seaeswee 
Fre Elk & Mo Riv—See C &ENW K C Mem & Bir 4s 1934_ M&S 82% 85 Gen con gu g 5s 1963 A&O| --..-| 102 
Galv Har & San An—See So Pac Income 5s Mar 1934 Bept 1 acon Dub & Sav 5s 1947 J&J| 9234) 93% 
Galv Houston & Henderson— {| | +2«&X4+ ~ ° °&«ASSented._......-. &8| 84 90 ||Macon Terminal 5s 1965..J&J| 97 100 
Ist M 58, 1933._...... RAO) ooc-- 89 Ctfs of deposit_..__.- ee lage Mahoning Coal—See LS & MS 
Genesee River—See Erie RR Kan Gy & Mem Ry & Maine Central-Coll tr 58’23J&D)| 102 103 
Gen & btm ist g 5s 1929.__A&O 72% 80 1st ype Syee.....- Pet eae eee Mist & ref 434s 1935 _.___ J&D| ----- 99 
Geor a—See & lst 56 '22_.F&A} --.--| ---.--. Eur & N A 4s gold 1933._J&J; 9244) ~.--- 
Georgia Car & N—See Seab A Kan vow J & Mem 5s 1961_M&N/} ----- 80 Hereford Ry—G 4s ’: en OA ot Soe 
Georgia Coast & Piedmont— Kansas p Aer & Orient— Upper Coos isp a 20.F&A| 96 | -... 
Ist gold 5s 1962_______. A&O| .«.---- 85 Ist gold |, See ae RAAT acensl cwous 30 M&aN 89 95 
Ga & let ¢ 58 1956._...M&N| ----- 35 | 6% notes Apr 30 1916__A&O 50 80 Upperoostet 2°30 M&N ed ar eee 
Geor —See South’n Kan City & N W ist g 5a’°33 5&3) ----- Washington Co é gu 
‘> H ne Soe 108 heey te AE Be antes om Ete 1924. pA 80 
Geo —— <=) 24499 [| woows os Counc —_ ° 
5e Jan 1 1 20° Hibben s J&J; 104 | ..... Noday Val ist 781920 J&D} 101 | -.... Manttebs «58 wy Ty eye orthe rn 
4s Jan 1 1947 adenine wus) Be) fT  menub Tarkio Val lst 78 1920..J&D| 101 | ~-.-. Pp ope gyre 25A&0O;} 100 | ..... 
Ga Sou & Fla ist g 5s 1945 3&5; 101 102 |\Kaen City Sout . TRA esau 88 
Gett & Har 5sgu’26A&0_ 100 102 lst gold 38 1950___._._- 67%, 68}4 Maryl & Pa let g 49 1951..M48, 77 81 
Gila Val Globe & Nor—Sée Sou Ref & imp’t 5s 1°50_J&J| 8034) 8934)|_ Income 4s 1951_....._. A&O\s 30 40 
Gr Rap Bel & PereM Cit Ry— “{|Mason City & Ft 
Gr Rap & Ind Ext 4s °41_JaJ = 48 1960 pay SS pe 87 87}4||__lst M gold 4s 1955_.___ J&D 58 61 
Muskegon Div g 8 1926-J&J| 50 | ~---- uct & Ry iste? McK’sp’t & B V—SeoPMcK&Y 
Grand Trunk West 4s £ '50_J&J\l/ -_--- al 72% 4248 °34 op 30 rcte_J&Jif 25 30 _||Mem Union Station Co— 
ist g gu 4s $ July 1 1950_J&J 70 75 ||\Ken City Wat & See St Liouls Wiat & Gi) ist g gu 5s Nov 1'59..M&N| 102 105% 
‘}reat Central—See L & N Merchants’ Br—See Term RR 
CB & Qooll tr g 48 1921_J&J 97 98 Des M—See C RI &/P Meridian Term 4s 55 M&EN Te 4 ‘bede 
Ist & F as Wlop'41J&J| 98 99% & 7 & Cnio—Bee South'’n Ry —— 
t Nort of Canada— Erie & W oak 4\%s 1947...M&S 20 i mek. 
hse | a pe to is 1914. ny as ‘7 774 Ist gold rag wha fost, -- Jas gent a d 4s seen og DD | wawee 
eed eieae aes 10 No Ohio ist asAao| 72 | -..-- Mexican Norte tampe ist G18 1920580 rte Teaco 
ee Ps sass tecncacaa & Ohio NYC|/|&HR 
Greenwich & Johnsonville— eo « Midd Soon Vola dine § 
Ist gold 4s 1924.._..... J 94% 98 lst M gold 58 1923_____- ee eee Midiand gf NJ J—See Erie 
Guilt & Ship RR— Leh & Hudson River RR— Midland Term Se 1925_...J&D) 93 97 
lst ref & term g SsFeb’52.J&J| 86 87 2d M 58 July 1 1917....J&J} 101 ---«=||Midland Valley—S5s 1943_.A&0O| 87 89 
Gulf Terminal obile— Gen g 5e July 1 1920 guar J&J) 101 102 ||Millen & Southw—5s 1955_A&O| 65 titee 
ist mtge g 48 1957 gu_._J&J 80 85 Ui ee es 101 102 ||Milsh&é Wi &N W ; 
Hartford & Conn Western — Lehigh| Valley Milw & No—See Chic Mil &8tP 
lst ext g 4 Joe Sy, 1 TART ES OS: Ff. Be & New Milw & &N W—See Chic} & N W 
Gendetecg B aa ors Lou & Nash M @ 56 1945_...____ J&Ji 102%) 103 in& MStP&S8M 
ocking as _ b Valley— Minn & St L—ist 7s 1927 J&D) ----- 115 
lst cons gol s 1999__J&J 90 9134|| 1st 68 ext g 48 1048.____ J&D| 100 101 Pacific Ext 1st 68 1921_._.A&O} 103 104 
5% notes Nov 1 iY... -SE Pes 101 M 66 ann reg J&D| 184 136 lst consol gold 5s 1934. _M&N 85 89 
Eq 56 1917-1923____- 4.35 M 6s R 1923_..J@D} 110 lil jot ite pe RY 1949... _M&' 5839 60 
4s Feb 15 ¥ire: 3 Feats ba. + 4.35 M 434s C 1923..__. J&D;| 101 102 Ref. "62 Ser “ay 55 57 
& HV i 90 Con M 4 ann _J&D' 106 108 Des Moi&FtD Ist 4s, '35_ 65 70 
& Tol Pe Ay 1088 &A 88% 91 Gen cons gold 4s 2003..M&N;| 89 90%|| Iowa Cent + he 1938.J&D| 8654) 89 
ae Se ER” con 4348 seine): 99 lst & ref 1951... M&S 53 65 
ar wee *17-Feb’26P&A\b4.50 | 4.20% Minn St P & Sault Ste Mazie— 
weet ek fda se tdg te 8 = 19 ae Mas 85 95 & Amb 1920__ 10244 103 iat cone ~1 pe ey 91% 91% 
Ousatonic—See ; x 
Ouston Belt & old is "37 IJ&J 93 97 nig 4348 1957 gu.__._ M&8 page notes 44s Dec’16-’22J&D/|b 44% 4% 
Houston E & W Tex—See Sou Placific Lehigh & NY ist 48°46 M&S| 89% MS Bte M & Atl ist 49°26 J&J 
Houston Placific alley Coal Pac Ist 48 1936._J&J) 90 | --.-.. 
M let 5s gold guar ad od 104%| 105%|| MStP&SSM Ry— 
lst g 5s 1957 opt.___._. 70 70% lst 40-year gu lstChiTersf4s’4lop’16M&N| 85 944% 
cul & %F¥Feb 57 A&O|f 27 27% , oe eRe 97 99 —See Wis Cent 
lst M 4 conv...F&A} 75 80 Lehigh Valle of N Y— aemenpols Unie ee Gs 2 ae &M 
NY & der lotg Se S20ptP&A| —..-- 10034|| “ist 4348 gold 1040....J&3| 1005¢| 102 ||Mississippl Cent g 5s 1949.J&J| 9234) 9334 
Gant Broad Top— Leh V; ‘erm 56 1941._A&O) 112 | ----.- Miss River mne 
jet g 48 Sept 30 1920._..A&Ojn 82 90 Middlesex Val let 58°42 M&N| 104 107 ist s f g 58 1931 op.___- A&O 99% 101 
> = 1925__..F&Ajin 65 75 Pa&NYCanal con 58'39 A&O| 109 111 |\Missouri & _ tae 
Cons g 31 1925__A&O|n 50 60 Con M 448 1939....A&O| 100%) ----- lat gold 48 1990_______. 73 74 
Huntington in tA, “Ys Balt & |Ohio Cons M 48 1939.___. £20| 06 | <«--- gold 4s June 1 1990..F&A) 4534 46 
Hutchinson & AT&BSBF Lehigh & Wilkes—See Cent N J Union Tr Co ctfs dep___-- , ee ee 
Idaho & W Nor—Be SPOS. CL maces! enoce Leroy & Caney V Mo Pa'c ist Extension 58 1944..M4&N\f 29 40 
Illinois Central—ist g 48"51.J&J)} 9734) -~..-- Lex & East Bes Lousy & Nes h ist & ref 48 gold 2004...M&S|f 59 62 
ist 3)4s 1951_______ J&J| 84 85 }4||Litchfield & Mad lst 56'34M&N| ----- 90 Gen M sf g 4s 1936___J&J| 41 42 
Main L ext Ist g kage 4 83 90 wry — Consol M g 5s 1940._..A&O| ----.| ---.-.. 
ist mtge £ g 951__._M&S|// ..--- kl 72% 4c 1962. _- -M&N 92 «-----|| 6% notes 1916.......M&N/ ~-.--- 60 
Coll trust gold 48 1952_._A&O 88 88 cee Sut & Hot 8p W - By. —_— Eq g 5s Dec 191 is --cee b5.50% 5% 
Col Tr LNO&T 3M&N| ----- 85 i. guar_..__. 60 |. «.--- 8t div g 48 2001..A&0} 37 | ----- 
Broke a; Bape vers wel i oa) Barat Set 
“ a gus Se eae 
FidrtMaCeCaLen none noe ned ¢ as MDMA 8634] 87°*|| Dal&Waco lst gu Se'40-M&NIf 60 | 12... 
eaaseus Aria eet coil MOOM| guanttenaN fonnconpgeg] <n 2 uae ee aheeensol | “ai 
*17- i 2d mort 7s 1918....._.- ee Co cadl Whawe C) .A&O|f --..-- 
Equip 5s Feb '17-’23 __. F&Ajb4.50%)| 4.30 ies eeu ws 10 Sis 1 iba O8 105%] ~---. Missouri Kansas & ofa 
re Bete, 1950..J&D;) 89 | -.___ ist cons g 48 1 1931. OO 2) ocona nea ae 2 -M&N\|f 60 65% 
Litch Div 61..5&J| 68 | “71 || Gen morte 401088... jap| 85 | -.--- Mtg&Tr Co etfs dep| --.-- 74 
Louisy Div 334s g 1953..J&J| _..-- 80 let 346 con ¢ 1022M48| ----- 55°"|| MK&TofT let Sagu'42Ma&s| 67%4| 75 
iddle Div ree 1921._F&A| 101 |  .___|] 4s gold 1032......._.__ gat) 60 | us... Sherman Shreveport & S— 
Di 3s g 1951 F&A 71 d 58 1934.J&D/ 94 96 lst M gold 5s 1943_J&D| --.--. 55 
8t Louis Div $248 & 1951_J@J|; 79 | -.... — 1945___ 100 102 8W | & Imp ist 6e’°29J&J; 50 * 
St Louis Div 38g 1951___J&J| --...) -___. rook 58 19 wl OB. 1 sedus Temas & Okla—5s 1943_M&S\f 50 56 
Sp'atield iv 3}48°5 81\%|| LIC'’y & F con 8s 1937 300 | Seaweed Mo Okla & Gulf RR 53'61 M&N) -..--| 15 
x ct ag 5 Mato N + A I BR gens Ist & “~ 51908 i ne 
5 TEE ae 
Con 5° 5} 106%) _____] LF, Se 1935........ F086) choos Ist & ref 5s 1926 wi_____-_- 9022 Bato 
Con g 3}48J’ne15’51.J&D15) -.._- 83 N Y & RB let g 56 1927 M&S| 1024; 103)4) Ist & ref 53 1965 wi_.-.-... 90 93 
n 1920-Dec 1924 J&D/b4.55%| 4.35%]| North Shore Branch— 00 BE 48 nok ein nnn nuanin 
em Div ist 48g 1951J&D} --.-- 90 lst con 5a g Oct 1 1932Q-J| 98 101 6s 1920...M&N| 101 102 
2 eee are Louisiana & Arkensas Ry— 3d 78 ext "38at4%M&N 81 
Louis Alton Hau ist sf g Se 1927__.__-_. M&s| 91 96%|| Trg Se fan 11917..M4S\f 99%) 1 
Bealley - S& 104%) ..... Western—See Southiern Pac ctfa dep plain.| 99 100 
2, Comte Tat gis'samas ~gg--| _8724)Loulsv Cin & Lex—see Loulsvé|Nashv Columb Tr ctf ane spe. 9334) 94 
Petites enderson el uar “yA iSiwtin Ridin . 
Ind Bl & 'Wn—See Cc "OC & lst mort gold 5a 9 the TS 10334) 104% Guar Tr ctfs dep stpd....' 93)4) -.... 





b Basis. ae pas ee ae k Last sale. ?In London. » Nominal Sale price. 





















































36 RAILROAD BONDS [Vou. 103. 
NOTICE.—All bond prices are “and interest” except where marked ‘f” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bonds. Bid. Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) Oregon & Wooton SoPac 
Col trust 5s 1020 Da canada F&A| 95 | ----- NY&Har Ist g 344s2000M&N Oregon- m RR & Nav 
Columb Tr ctfs dep- --.--- 94 97 N Y & Nor ist g 58 '27__A&O lst & wien & Neve 4s "61 r rers 4 83 
Stpd Feb & Aug Weis iat] ~.--. 82 N Y & Put ist 4s g 1993. A&O Ore ae av cons 48’46J&D) 91 92% 
Guar Tr ctf dep stam 884] ----- Pine Creek gu 68 193 D He one Un Pac 
6s Nov 16-Nov '21.M&N/05.40 5%|| Pitts & L Erie - 1028-8 Osw Byracuse—See D L.& W 
Gold 48s Mar11945o0pt M&S; 48 50 5s Jan 1 1 192 Aenea Ozark & Cherokee Central— 

“— Trctfdep plain..| 48 491%4|| Pitts McK & Y Ist 6s ’32 5 ist g gu 58 1913 opt. ._-.- Bae | OAT daane 

Bankers Tr ctfs dep stpd-. 46 2d 6s guar 1934_______ J Pacific Mise Bds 
ist&ref 58’59 convSerA M&S|f 484) 49% McK&BV Ist 6s g °18_J&J Paducah & Illinois— 

Guar Tr ctfs dep plain....| 48 | ---.-- RW<4O con 5s July "22. _A&0 Ist sf g 4348 1955 gu_-_--- J&J| 98 98% 

Guar Tr ctfs dep stamped - - 46 47 RW&O cons g 3s i A&O Pan American ist be "3840p J&J| ----- 55 

6% notes 1916,......-- J&D| 99 100 RW&O Ter R Ist 8.M&N Pennsylvania RR— 
Boonv StL&Sou 58’51 op F&A// ----- 65 Utica & B Riv 4s 1922 J&J Con M a S 10%0.....--. M&S/ 103 | -.... 
Cent Br Ry 48 g 1919.._F&A/f ----- 65 West Trans Co 3348 '23_F&A do 48 gold 1943.._...M&N 98 98 
Cent Br UnPacist g48'48J&D\f 52 | ----. West Shore ist 4s 2361___J&J do 48 gold 1948....M&N;/ 99 99 
Kansas & Colorado Pacific— N YC & StL Ist g 48’37__A&O do 4s gold 1948 sterling 

lst & ref gug 68'38..F&A} 50 | -.-.. Deb 48 May 1 1931_.._M&N stamped dollar bonds} _98 98 

Franklin : Con RE RF a N Y¥ Connect — do 44s g 1960 ___.- F&A| 104 104 

Ler&Can V A L ist 58'26 a oe 1 Ist M 4348 1953_______ F&A Geng 4 3 1865 temp ctf J&D} 101 101 

n Div 58 1920_.F&A 45 51 |INY ‘wood Erie Con £ 1945._..J&J| 80 81 

Pac of Mo ist ex g 48'°38_F&A} ----- 8914)|IN Y & Harlem—See N YC & Col tr 4s h & B 1921_J&J 998 99 
2d ext 5s gold 1938....J&J| 101 | --.-- N Y & Jersey—See Hud & Man RE pur mon Ist g 4s 33. M&N!] 9944! -.-.. 

St LRE Ist 5s 1938. -M&N| 101 | -2-L. N Y Lack & W Del Gen ft eq 48 Jne’17to '20 Q-F/54.25 4.05 

Car’deletBrist44s'38 A&O| 90 | -...- N YLE & WC RR—See Erie ae 2 eq 4s Jne’17-’22_Q-M|b4.25%| 4.05 
St Louis jroo] Mtn & u— N Y & L Br—See Cent of N J. cm 17-"23_ b4.25%| 4.05 

Unify & Reta s "29_J&J 3 ina N Y New Haven & Hartford— Alon So © 42...M&S| 96 96 

Gen con ry & s 58°31 A&O|} 100 101 Deb 6s Jan 15°48 conv J&J 15 aden At it 2 50°84 M&S} 75 85 

Gen Con st g58’°31A&0| 100 102 Deb 4s July" 55 non-conv J&J dere Del 1927.PF&A| 97 99 

oe 5s Nov I@Nov" 21M&N(65.25 | 4.75%|| Deb 4s 1956 non-conv._.M&N mast g eu 3148 19 Disinin oil 87 90 

Riv & Gulf Div 48°33 M&N| 74 74%|| Deb 4s 1947 non-conv__M&S & Nor4s 1942._M&N| 9034) -~.... 

Lit Rk Jn ist6s gu’16A&O; 80 | -.-.. Deb 4s Apr 1 1922____- A&O Se Lubna se aid pa 

Pine Bluff & W 58'23.A&O/} 70 | ~-..--. Deb 3448 Mch 1947.___M&S Cleveland & Pitts h— 

Verd Val I&W ist5s’°26M48} 76 | ---.-- Deb 3 8 1954 non-conv A&O SerA4 l4sgengtd ise --J&J| 10234) ..... 
Mobile & Birm—See Southern R|y Deb 3348 1956 conv.___J&J SerB4 neem gpd 106 42.A&0/} 10234) ..... 
Mobile & O— Ist g 68 1927_J&D} 112 113%|| 444% notes May 1917_M&N Int red to 3344%-.-.--...-- 86 i St 

ist exten 6s J ees owl 111%4|| Bos&NYAL Ist 4s 2’°55_F&A Ser C 3}4sgen gtd "48M&N| 865%) -.... 

Gen g 4 ios tS BRS ATI M&S} 75 76 Cent New Eng 4s 1961__J&J Ser D 7 sgen gtd ’50F&A; 86%) --.-... 

Se OE) eee rjb4.75 | 4.45% Dutchess Co 4s '40. J&D D Riv RR&B gu g 4836 F&A) 9434) ----- 

Eq be Nov "i6-Nov'23. MaNlb4.78 | 4.48%] Danb & Norwalk $s 'ss_ Jab Erle & Pittsb er 

Eq 4%s Mar '17-Sep ’22 M&S 64.75 4.45% on 58 July 1 1920__-_J&J Gen gu g 3 B’40. 164 ee ne 

Montgom Div g 5s 1947-F&A| 99%) 99% Gen 5s Apr 1 1925__.._.A&O Series C 1940______ ee ee 

8t Louis Div 58 1927 _.-J&D) 90 94%|| Harl Riv & Portch 48°54 M&N — sb Bedford & Gas 

St L & C 4s guar 1931___J&J) 87 | ----- Housatonic con 5s 1937. M&N Ls 4 48 gost guar. J&J| 93%) 94% 
Mobile Ter & Ry 68 '35 0 re] obintnk) fiwdtee Naugatuck Ist 4s "54. _M&N Pet 
Mob’k & Malone-—See N Y C& N E Nav 6% notes '17_M&N ag tye. 921. _J&J 100 1007 
Monong River—See Balt & Ohio New Eng cons 4s '45 a5 gm - I&J Col tr4 ne15’21J&D15; 100 100 
Mont Cent—See St P M & . Conso ey July JI&J 2 8S 1931 op 1921_A&0 94 98 
Morgan’s La & Tex—See So P NY&N BosTords "39 A&O ctfs g 48 1952._.M&N| 91}4) ~..-. 
Morris & Essex—See D L % WwW NH&Derby—Cons5s’18 M&N Gu tr ctfs g 344s 1937_M&S eee ay 
Mutual Term of Buf 4s 10248) OF ‘tivasdsn N Hav & North 4s ’56 guJ&D Gu tr ctfs g 344s 1941_F&A 84 86% 
Nashville Chattanooga & S L— N Y Prov & Bos 4s = ad Gu tr ctfs g 334s '42__J&D 84 87 

ist consol gold 5s 1928..A&O| 10534) 107}4|/| N Y Westchester & ae Gu tr ctfs g 3448 '44_.J&D} 84 86% 

Ventrovile Brg 68 1923__J&J| 106 |  -...- lst M g 4s {ode gu ae ref Guar trust gold 3 

Jasper Br ist 6s 1923... __J&J BOTS) ki.-s v Ter ist g 4s P| to1916_M&N; 9934) .-.-. 

Lebanon Br 6s Jan 1°17_J&J|} 100 | -...- N Y & Nor—See N enkeal” Pitts C L— 

McM M W & Al! ist 68°17 J&J| 100%) _.-_. New York Ontario & Western— Con g gu 4}sSerA '40A&0} 10034) -.... 

Trac Clty Br 6s 1917___J&J| 10034) -.... Ref ist g 4s June 1992_._.M&S o B 1942 _A&O;| 100 102% 
Nash r & Sheff—See L & N Eg M g 4s 1955 red do SerC 1942 _M&N| 101 | -.... 
Nations! ‘hrs of Mexico— ¢ Meh '17-Mch’9s M&S do Ser I 1963..F&A} 101 101% 

Pr lien g 4%saf 1957_...J&J; 30 | -.--- niles Nor—iet 48°39 J&J do 44s SerJ’64M&N| 100% -.... 

Jan 1914 an POSE Es 50 NY Pilad Nor 11939... M&N do 4s D°45_.M&N| 9434)  -..-. 

= M 48 1977_._..._...A&O 30 70 iv N N do 48 Ser F 1953.J&D 0s tape 

& Sates phe 1016 6 cB 6 oe deed ees N Y & Putnam—See N Y Cent do 4sSerG1957.M&N| 93%) --.... 

Nat % of Mex ple lg4 4s'2638 EES AENEAN N Y & Rockaway Beach-See Lo do 4sSerH 1960_F&A/ 93 st il 
ist cons g 4s 1951______A 30 ...--||N Y Susq —See Erie do 334s Ser E '49_F&A 93 

April 1914 coupoi OF css cl. eddie Gabe N Y W NYN CStL&Pitts ist 5sg’32A&0| 107 a anne 
Nebraska-—-See C B & Q Nodaway Val—See KCStJ&CB Pitts Va & Char gu 48’°43M4&N 94 Giosiniiies 
Nev-Cal-Ore Ry—5s 1919 M&N OO! Birt ee Norf & C A us Bay & yt A *24_J& a 2 sheets 
Newcas & Shen Val 68°17. _J&J} 100 | -..-- Norfolk Southern— Sun & Lew ist g 48 1936_J&J| 93 nel 
New E RR—See NYNH&H ist & ref g 58°61 op '15__F&A Penn & N Y Canal—See 
NH & rby—See NYNH&N Norf & Sou lst 5s 1941__M&N Pennsylvania & North _ 

New Hav & No—See NYNH&H lst gen g . 1954 opt _J&J Gen 5s Jan 1 1930______ J&J| 104%) 106 

N J Junction—See N Y Central & Cape F ist 5s °43 M&S Clearfield&Jeff ist 68’27.J&J; 111 114 

New Jer & New York—See Erie Ral & Southp con 5s '65_J&D & Atl—See Lou & N 

New Lon Nor Ist 48 '40... J&J} 90 | -.... Suffolk & Car con 58 "62__J&J Peoria & Eastern—See Clev op Chic & |St L 

New Mex Ry&C’l—See E) Paso| & Sout hwest ||Norfolk Ter Ist gu 48’61..M&N Peoria & N W—See Chic & N 

New Orl Gt Nor ist 581955F&A| 61 | 6214)||Norfolk & Western— Peoria Ry Term—See Ch R. Ni % Pac 

N O Mob & Chic 5s 1960. .J&J|/ ----- 55 General 6s 1931... .. M&N Peo & Pekin Un Ist 6s ’21_Q-F} 100 hoes 

New Orleans & North E 6s 1915 Imp & exten 6s 1934.._.. F&A 2d mort g aT! 1°21 MEN 85 emiitbas 
Extended at 5% 1940..M&N| 103 104% New River 1st 68 1932__.A&é0 ere Marque RR— 

New Orleans Term Ist 48°53_J&J| 71 74 N&WRy ist cons 4s '96_A&0 Cons g Jan 11951_...J&J|f 47 52 

Newport & Cin Bdge—See Louis|ville & |Nashv || Div Ist lien & gen g 4s July 1 Ref .. Ls abnibibeehedies 20%) 21 

Newp & Rich—See Conn & Pass 1944 opt Jan 1 1929___J&J Guaranteed__...........- 20 21 
N Y B & M Bch—See Long Isl Conv 1932 op 1917_J&D Deb 6s J 11912._..J&J\ifn 3% 2 

N Y Bay Ext RR—See Long Isl Conv deb 4s 19 ->--M&S Eq 5s A & B 1917-1919_A&O/\/ ----- onion 

New York Central R. R.— N&w P ontas 4s '41_J&D Chic & W Mich 58 1921_J&D| 85)4) -.... 
Conv deb 68s 1935 __.._.M&N ae 111% Fa tr 4448 1917-1924 ___. F&A Ch & N Mich 5s "SIM&N| ----- 60 
Con M 4s 1998, Ser A-_F&A| 82 8234 a 4s 1916-1917 _____- Var\> Detroit Grand Rapids & West 

New York Cent & Hud River— ColCon&Ter ist 58 g ’22_J&J ist g 4s April 1 1946_._A&O|/ 73 75 
Ref’g g Pate red 1 1997- wed 81 82%)|| SciotoVal&NE Ist4s’89 M&N Flint & Pere M g 68 '20_A&O// 10154) ..... 
Deb g 48 1934__.____.- &N| 89% 901% |North & South Caro—See Caro Gold 48 1920__._._.. eh  nmaime 
Deb 48 1942 tax-exempt - Mie ---.-| 88% Northeast Penn 5s 1920 ..A&O ist con gold 58 1939_.M&Nif 75 | -.... 
Ref & imp 4s 2013 op A&O 91% 92\%'|N’east of SC—SeeAtlC LofSC PtHuronDiv g 5s 1939 A&O|_ ----- 68 
NYC Lines eq 58 '16-'22 M& N/b4.60 4.40%||Northern Cal Ry—See So Pac Toledo Div [oe ee 5°) |, becca 
NYC Lines eq 448 '17-’25J&J |b4.60 4.40% Northern Central— GrRaphelds 58 '°24__.M&S/f ---.-- 40 

NYC Lines eq 4148'17-'27J&J{b4.60 | 4.40%|| Con gen M 434s E 1925. A&0 rie & Detroit Riv Div- 

BA spn 8 °17-’28_ J&J | 64.60 4.40% Mort Pbds 5s 1926 Ser A__J&J lst g 434s Aug 1 1932_F&A Ee gare 
Bos & Alb eq 448'16-'27 Ad&:O|4.00 % 4.40%|| Mort bonds 5s 1926 Ser B J&J ere of Ind 48'43M&N| 69 | ----- 
L8 Coltrg 8 1998___.F&A 74 74%||Northern N J—Ist 63 1917_J&J Hur 4s 1931_F&A Oe ie j ail 
M C col trg 3 ra 1998_..F&A| 75 77. |\Northern Ohio—See L E & West Perkiomen—ist ser 58 '18.Q-J| 100 10144 
Seach Cr—Ist 4sg gu'36J&J| 94 95 ||Northern Pacific— series 5s Jan 1 1918..Q-J} 100 101 

36 quar g 5s 1936____- J&J| 102%} 102%) Priorlien g 4s Jan eet --- 2S Petersburg—See Atl Coast Line 

Clif Bit C Co Ist g 48 *40J&J By pea re Gen lien g 3s Jan 2047_..Q-F Phila & Balt Cent 4s 1951 _M&N BS ope 
Beech Creek Ext 3448'51_A&0O;} 8834) ~-.--- Ref & imp 44s 2047SerA J&J Phila Balt & pig Le. ’*43_.M&N 984 99% 
Cart & Adir Ist 48g '81__J&D 88 91 stP&D Pie 4s 1996_.J&D Philadelphia & 

Gouv & Osw ist 58g '42J&D) 105 | ----- Wash Cent 4s feb 1948.Q-M oem (now, 1st) gu 6s g°20- J&J; 10534) 106 
Lake Shore & Mich South— CB & Q Coll 4s—See Gt Nor uly 11920... A&O 102 102 

Con g ref 3s wsedea r= 83% 84 St Paul & Dul Ist 5s ’’°31_F&A viGeng 3 yi OM --3-Ba0 99 99 

Deb g 48 1928_..._.. &S| 95 95 2d mortgage 5s 1917..A&O Pit h- 

Gold * 1981.2... .. MeN 944%| 94 1st consol g 4s 1968..._.J&D lst mort an 1990 3--2 O| 103 105 

ereiporsianet is 61A&0/ 100 100% Sb L 6 °16..M&S hila Newt & N "42..A&0O| 72 76 

K 4a Gr 1 Os. 2Oe 5. not! bess Dul Union Dep 5s ’30_A&O Pp & Rosi Geet Co 

58'40._J&J| 108 112 St Paul & N Pac 6s g’'23 F&A Phila Wil tay m= endl &O 9934; 100 
Mahon C ae cis 58°84. _J& J} 106%) --.-- Reg certs 6s 1923_.__-~- Debenture 4s 1922___.. M&N 98 99 
Michigan No Pac Ter Co—lIst 6s °33_J&J ture g 48 1926....J&J| 974) 99 

58 cou ‘st DaBC div-M&S/} 106%) --.-- North Ry of Cal—See Debenture g 4s 1932....A&0| 97 98 

Deb g 48 1929__.._._. A&O| 84 865||North Pac Coast—See No Shore Col tr ctfs 1921 RR 

lst be Kal & 8H 1939_.M&N| -----| ----- North Pennsylvania— Philips Ry—See F viSec., Diage 49 

lst mtge M AirL 48°40 J&J| 9034) ----. M 4s ed 1936_.M&N Pine Bl & W—See St LI ,M&So 

lst g Siac fe ox 44 Rare eli al dinate Gen g 3 3-10s 1953... _-.- ie Creek—See N Y Hliud Riv 

- g3 JL&Sag '51 M&S Te & fanced Northw Term g 5s 1926 S&J Bessemer & 

wd E i 1952-=_..- Man BORE i ci caw Norwich & Wor—4s 1927..M&S PS&LE lst g 5s 1940_A&0O| 106%) ----- 
By &BCistM g3s’89J&D) -..--| ----- Ogd’bu & L Cham-See Rutland Cons Ist g 5a July 1'43J&J) 107 eeene 
one lst sein J&D) 61 6314||Ohio Connect’g Ist_g 48°43 M&S PB&LEcong 5s 1947_J&J| 107 ‘cap 

R Tun 4 M&aN 904% 92 oO — cc t Deb g 58 1919_____._-. 95 

Grand Riv V DREMEL Sacedl * ccnne Ohio River—See Balt & Ohio Pitts Char & Youghi — 

Tol Can Sou D 40°86 J4)| "88-| 2227 Old Colony —4s gold 1024. F&A Gen mort ata & tak, AO) BB 1. cneee 
Moh & Mal 4s 1991. ._.M&S | a hoe DR lktnedaiate mis ie Pitts Cin Chic & St L—See Penn 

Consol g 34s 2002. of ar Sees b Jan 1938....-......- J&I Pitts Cleve & Tol—See B & O 
__N J Junc Ist 4s gu ‘86 BE EE. Rlée Inlw 11939 __... Jad 'Pittabure Junction—See B & O 





~~» Basis. This price imindes accrued interest. & Last sale. 


iIn London. n Nominal. « Sale price. 


t ‘Tax-exempt. 


















































SEP®. 1916,] RAILROAD BONDS. 37 
NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds Bid. Ask. 
Pitts & Lake Erie—See N Y Cent) & Hud) River ||St Paul East Gr Trunk—See & Ww Southern Railway—(Con.)— 
Pitts McK & Yough—See N Y C St Paul & K C Short L—See Ch! RI & |Pac Aug South g 58 1924....J&D} ~.-.-.. 85 
Pitts Shaw&N—1st g 58°49 F&A\S 20 | -...-. St Paul Minn & Manitoba— ETVa&Ga—Div g 58°30_J&J| 104%) -~.... 
Gold 4s Feb 1 1982 SE Gah on F&A S 10 20 ist cons g 48 1933_.....-. J& 96 97 Consol ist g 58 1956..M&N; 10534) -.-.-.. 
receivers’ ctfs 1918..M&S} -..-.| --.-- 1st consol g 6s 1933-.-... J&J} 119%} 1203 Ga Mid ist g 3s 1946..._A&0} ---.. 60 
Pittsburgh & Shawmut— ist con red to 4s © *33_J&J| 102 1023 Ga Pac ist g 68 1922._._.J&J} 106%) --.-. 
lst s f gold 5s 1959 opt__J&Din ----.- 85 Montana ext Ist 4s °37-__J 95 96 Knoxv & O ist g 68 1925_J&J| 10934) ----.- 
ist | col tr 6 Znotes’170opM&N 99 100 Pacific Ext Ist 4s £ 1940J&J\d 855%) -. .. L & N So joint g 4sa—See LEN 
Pitts Shen&L PBess&L E Eastern Ry of Mob & Birm pr lien 58’45J&J| 10234) -.--. 
Pittsb Term RR —_ Nor div ist g 48 1948_A&O;} 9214)  .... Gen M g 4s 1945__---- wae PR oe aa 
lst Ft sf 58 1942_._____ J&J, 93% -.--- Minn Union ist 66 1922..J&J| 108%) -.._ Mobile & O coll tr 48 ’38. M&S 75 78 
WestSideBelt ist g 58’°37M&S| 9344] ----- 5s J 192 = = =~ = (i Bt eas Rich&DanDebSdsstpd27.A&0; 104 104% 
Pitts Va & Chas—See Penn RR Mont Cen ist 68 °37_J&J| 12234) -.._. Richmond & Mecklenburg— 
Pitts & Western—See B & O ist guar gold 58 1937..J&J| 109 110 lst g 4s Nov 11948..M&N; 65 | .-...-- 
Pittsb Yo & Ashtabula— Wil & 8 F ist 58g 1938_J&D} 10934) 111%4)| So Car & Ga istg5s'19M&N/ 101 101% 
Consol 58 1927_...____ M&N 104%) ----- St P & N Pac—See No Sumter&WatR5s g°19A&O; 90 | ...-- 
lst gen 4s Ser A 1948__.J&D) 97 98 |istP&8C—SeeCStPM&0 Va Mid Series D 4-58’21.M&S; 102 | -.-.-. 
Portland & Ogdensburg— Salt Lake City Un Dep & RR— Series E 58 1926.....M&8; 103}%| -.--. 
Ist M 4}4s 1928 .-_M& 100 101 ist M 5s 1938_...-----. M& 85 90 Series F 58 1931...-.- M&S; 104%) -~---. 
Port & R Falls—ist g4s°26 M&N) 95 | ----- San Ant & Aran Pass—SeeSoPac Gen’! 5s 1936_...-..- M&N| 106 anew 
ture 4s Aug 1927_.F&A) 94 | -~-.-- San Francisco & Nor Pacific— do or ped_M&N| -..--. cate 
Portl (Me) Term 48’61_J&J| 89 91 ist g 58 sink fund 1919..J&J} 101%) --... Wash O&W Ist gu 48°24 F&A; ----- 94 
Port —1 §8'41.J&J| 104 | -..-- San Fr & 8S Jo Val—See Louis & Nashv 
Ports Gt F & Con San Fran Term—See Sou Pacific) South Pac Coast—See hern| Pacific 
tomac Val—ist gu 5s 2’41J&J| 103 103 }4|\Santa Fe Pres & Ph tch| Top &| S Fe U&Col—See Ashv&Spar 
Princeton & Northw—See Chic |& N W Sault Ste Marie Bri Spokane Falls & N: 
Providence Term—SeeN YNH& ist Msfg 5sJuly11937.J&J) 95 | --... lst 68 g 1939 a MRT J&J| 105 Pings tre 
Prov & Worc—lIst 48 1947_A&O; 94 | --.-. Sav Fla& W—See Atl ine Spokane International— 
Acme & Pac 68’39._A&O| 84 | -.... Sav&States—ist ggu5s’53J&J| 85 95 lst g 86 100B nvceidexeee J&J; 90 91% 
h & Augusta—See Seaboard Air Line Sch & Duanesburg— te L & Sulli "20. 40s) 06". | Sucee 
Ral&CapeFear—See Nor South. ist guar 68 1924__....--. M&S| 11154) 1123%4||Staten Isld Ry—See Balt & Ohio 
Raleigh & Gas—See Seab Air L Schuylkill River E 8—See B & O Stephenv N & 8 Tex—See St L/S W 
Ral & South Nor South’n Scioto V Nor & W Suff & C Norf & So| «+ 
Raleigh & S W—See Chesapeakie & Ohio Seab L—ist g 48 1950.A&0!} -.... 80}4|\Sumter & Water R—See SC&Ga 
Raritan River—ist 53'39-J&J) iin ae Pe le Stamped pet Se ia 78 79 4|\Sunbury Hazleton & W B— 
Ravensw Spenc & Glen—See Balt & Ohio Adjust 5s, Oct 1°49..F&A\f 64 6434|| 1st 58 May 1 1928-.--.- MEN; 101 wowen 
Company— g 48 1959 opt Se aaal A&O 65 66 2d mort inc 6s °*38 coup.M&N| 101 | -.--. 
Gen g 4s Jan 1 1997_____ J&JI 95 95 % ist & con 6s 1945 Ser A_M&S 97% 98 |iSunbury & Lew—See Penn RR 
Jer 5 48 61 op 06..A&O| 95 96 Eq 4748 Jan.’17-July’225&I15 64.80 4.45 %|\Superior Short Line—See Ch 8t/P M & |Om 
Atlantic City 5s 1919_.M&N| 10134) 101%|| Eqg $s Dec'16-Dec’19 J&D 15 | 54.80 4.45% Tampa & Jacksonville— 
ist yey | gu 48 1951__J&J el pee g 5s Feb’17-Aug’23 F&A15/ 64.80 4.45 lst M 58 1949__._..-.- A&O| -.-.-. 80 
WEN str ctfs 4s red 105.Q-M| 90 | -.--- ta-B Divis— YA y North ist 58 19360pJ&J|_ 80 90 
Phila & R—2d 5sg1933_A&0\ 109 111 ist g 4s May 1 1933..M&S| ----.- 83%||Tarkio Valley—See K C St J & |Council| Bluffs 
Imp M ext g 48 1947_A&0| 97 975%'| Car Cent ist € 48°49__J&J} 8814) ----. Term RR Assn (St ) 
Cons ext gold 4s 1937_M&S| 97 98 Florida Cent lst gold 434s 1939___.-. ee oe 100% 
Term 5s g gu May 1°41Q-F| 111%) 112% lst id 58 1918....-.. J&J} 100%) -.--- lst consol gold 5s 1944..F&A| 103 106 
Del R Ter pmg5e’42M&N| 104 | -.--- ist I g ext *30__J&J' 102 | ~.... ref sf g 4s’530p'10_.J&J| --.-- 85 
Ex p NE. 1942_J&J 104 | ..--- ist con 5s 1943_._.J&J} 102 103 St L Br ist g 7s 1929____A&O/|* 115 116 
Wilm & No ist 58'27.J&D| 100 | -..-- So g5e'41_A&0| 105 | 106 StL Mer Bdge T—5s°80 A&O| 100%4| 10134 
Gen g 5s Aug 1 1932_Q-F\ 103 106 & Ala 5s Oct '45_J&J| 102 103 Mer Bdge 68°29 op 09 F&A} 10534) -.-.-. 
Phila & Read & Ga&AlaTerm ist os J&D) 99%! ----- ‘erre Haute & Ind 58 1925.J&J| 103 Re am 
Colsfg 4sext’32guF&A; 95 | -.-.- Ga Car & N—Ist 58¢°29_J&J 101 102% Terre Haute & Peorla— 
Rens & Saratoga—See & Ral’h&Aug’sta—Ist 68°26 J&J| 10744) ----- ‘1st con g 5s Sept 1°42_.M&S| -.... 103 
Richm & Danv—See Ry Ral’h&Gast’n—ist g5s'47J&J| 102 | -...- l'Texas Central—ist 58 1923A&0| 90 | ~.... 
Rich Fredericksb & Po Seab&Roanoke— ist 5s’26J&J| 102 | -.-.- & New Orl—See So Pac 
Cons mtge nh 1940_..A&0O; 100 ane es Deb J 1°16 F&A;} 100 | -...- Texas & Okla—See M. K & T 
Rich & M urg. R: Seacoast RR of NJ 5s’48_A&0| 110 | -.--- Texas & Pac ist 5s 2000...J&D} -.--.. 96% 
Rich & Peters—See Atl] Coast t Sebast & M PR. eonnal  panwe ) 2d t 5s Dec 2000_...Mar|f 3634) 40 
Richmond-W Co— Shamokin ‘y & *'g— Lou Div 58 1931_.._.J&J| -.-... 88 
Col tr g gu 4s 1943 opt_.J&D)|_ 93%) 95 2d 6s g July 1 1925_____ Se eee: Weathert’d Min W & North 
Rio Gr Junc—See Denv & Rio Grand Shrev & Sou Mo! Kan &| Tex 1st 5s 1930_....- ‘GOTO 95 
Rio Grande So—See Den & Rio Grand Shreve Brdg & Ter—See St Loui|s South/western|/Toledo Can Sou & ic|h Cent 
Rio Grande West—See Deny & RioGrande Sierra R Cal— Tol & O Cent Ist 58g 1935..J&J| 103%) 105 
Roch & Pitts—See Buff R & P Ist ef 63 Apr 12’37 _A&O12) 75 86 West Div ist 58g 1935.-A&O| --.---. 101 
Rock Isl-Frisco Term—5s'27J&J__ 92 94}4||Sil Sp Ocala & AtLC L Gen g 5s 1935___--.-._- ene _ 90 
Rock Is] Ark & La—See C R I & Pac Sioux C & Pac—See Chic & N Car tr 4s Nov’16-"17. M&N15/b4.75 | 4.40 
RockIsl & Peorla—See C R I &P Sodus mae & R Car tr 4s Ser B 1917-'20._J&J|b4.75 | 4.40 
Rome W & Og—See N YC & H Somerset Ry ist & ref 48°55_J&J| -----| ----- Kana & Mich Ist 4s 1 8 83 
Butland—Con 44s 1941___J&J) 80 85}4|\South Bound. AL 2d M g 5s 1927__-.---- eee 97 
BennéRut 448g 1927.M&N 87 .~.... So Car & Ga—See thern Ry Eq 48 Jan. ’17-Jly’22-J&J|b4.65 | 4.40 
Ogd&LCh Ist g gu 48'48_J&J} 6814) -.--- th Car _.-.|See Car 4 4i4s Jan’17-J’ly’24. J&J|/b4.65. | 4.40 
Rutl Can ist °490_J&J| 67 | -~..-- South Car West Ext_fAtl & Wejst St Mary's Div 48g 1951.F&A/ -.... 88 
Gor rg 4 1916 to’'17_A&O) -----| -~---. Indi: Terre Hau|te & S |E Toledo Peoria & _ 
ry 4 4748 1923-27._M&N> 64% 6%|\Southern Pacific 1st g 4s July 1 1917_.-.-.-- J&5; 53%) 55 
Py SA & Hur—See Marq Coll tr 4s(CP) Aug1°49.J&D} 84 | 844||Toledo St L & W sone 
8t Mad & St t— Conv g 4s Jne 1°290p'14_M&S| 8644) 86 Pr lien g 3s J 1°25_.J&J} 80%) 82 
Alton Bridge ist ¢ 48 '51_J&J| -.--- 85 Conv g 58 1934___..__- &D| 103 | 103 ist g 48 Apr 1 1950__-_- 55 55 
St Clair Term Ist 58 1932_F&A\ 102 -----/| Eq 4348 1917 t 1923. M&S| 54.50 4.30 Col tr g 4s Ser A 1917...F&A{ 21 23 
St Johns & L. Cham—5s'’44 M&S, -..--| -.--- Car tr 4}4s '16-Mar’23_M&S/04.50 | 4.30% Union Tr ctf “= RES ae 18 30 
St J & Gr Isl—ist g 48°47__J&J| 6914) ----- or ist 58 g’41._.J&J| 100 | ----- Tol Term lst ié8 1957gu.M&N| 79 82% 
et gold 6a 1908 sitet . 120" 1st ref * 87%| 88% wa >? +" Vy 10a) ocr A..J&J| 99 
ee — 48 "49_F&A -- ----- 
St Louis Al & T H—See fil Cen lst ie asOet £ 1958-A80 i Bye oan let g eu 148 1933 eer B--J&J) 9974) ---.. 
8t Louis Br—SeeTerm RR M sigs; "d Aug 1’29_J&D| 8934) 9034) Ist 4s 1942SerC...M&S| 93 98 
8t L & Cairo—See Mobile & O Galveston Harrisb & SanAn— Tombigbee Val ist ¢ 58°56 A&O| -.__- 85 
St L Iron Mt & Sou—SeeMoPac Mex&P Div ist 5s’°31.M&N/| ----- 10414||_ Gen mtge 6s 1935_--.-.- wl  ecunn 90 
8t L Mer Br Co—See Term RR 5s 1931 waned ad| ----- 98 |\Toronto Ham & Buffalo— 
St L Peoria & N W—See Chic &N W Gila Val Globe & Northern— ist g 4s June 1:1946----J&D) -..-- 87 
St L Rocky Mt & P 5s'5 C\ & Ir Clos, p.44 ist g 5s Nov 1 1924..M&N| ----- 10214|Troy & Boston—See Fitchburg 
St L South—See Illinois Central Houston East & West Texas— Troy & WT 5s 1939-J&D) 98 | 100 
St Louis & San Fr (reorganized) ist 5s g May 1 1933_.M&N| ----- 102 |\Ulster & Del con 58 1928..J&D| -.--.- 10034 
Pri 4s 1950 Ser A wi_______ 68 69 lst guar g 5a Mar’33.M&N| ----- 101 ist ref g 48 1952_.....--A&O|} -.... 75 
Pr 1 5s 1950 Ser B wi_______ 84 84}4|| Houston & Vecas nan Union Pacif 
Cum adj 6s July 1955 wi__..| 83 84 ist 1 g 58 1937..______ J et ist Ry & | g 4s g 1947.-.J&J| 96 97 
Income mtge 6s 1960 w i___. 523% 55 Gen gold 4s 1921__.__A&O 2. of swan Cony @ 3087 .nce-éoeee J&JI 93 93% 
St Louis & San Francisco— acoéN W Divés g’30M&N/| -----| ----- lst & ref 4s June 2008.._.M&S; 897 90 
Gen mtge g 6s 1931_____ &Jj 1103) ~...- La West ist 6s 1921_...J&J| 105%4) ----- Ore RR & Nav—See Ore-Wasih RR &| Nav 
Coll tr sf gold 68 1920.__F&A\| 100° |  .._. organ’s Louis’ Oreg Sh Line ist g 6s°22.F&A| 107%| 108% 
Gen mage gold 58 1931._J&J) 10214) 10234 lst mort 7s 1918_____ A&O| ----- 105% 1st consol 5s g 1946..-J&J| 106 107 
Gen gold 5s 1927 opt___M&N// -.-_- 72 ist g 63 1920........ wee a8 TU Ret £ gu 4s '29,0p’07_J&D| 91%) 92% 
Bankers Tr Co cts of dep_|/ 68 73}4|| North Cal Ry g 58 1929.J&D| 102%) ----- Utah orthern— 
anangee inshore Sania wien f 62 70 NoRy ofCal 5sggu1938A&O0|} 110 | ----- Ist 7s’O8extat4%to’33J&J) 91 100 
Eq notes b8 1917 - ~~ ° 7 5%! 4% n & Cal ist 58 1927-J&4J| 10014) 100%) Consol gold 5s 1926..-J&J| T01 | -.... 
trust gold 5s 1987_._A&0O| 87 -----|| SA & Ar Pass g gu 4s’43_J 66 67 3%||Union Terminal Co (Dales) 
Cons gold 4s 1996___-__ TM woase San Fran Term ist 48°50 A&O| 83 84 lst g 5s 1942 op. 1922__A&0} 97 | 100 
5% notes June 1°13 opt_J&DJ 63 70 So Pacific Br 6s 1937_..A&O| 120 122 ||United NJ RR& 
6% notes Sept 1’14opt_M&S/ 25 30 Southern Pacific RR Cal— General gold 4s 1923..-.F&A| 99%] 190 
ding gold 4s 1951_.J&J| 73 814 ist con g 5s gu 1937_.M&N| 108 | ---.. General gold 4s 1929-..M&S| 99%| 100 
Cent Tr ctfs unstpd__-.___ FBR, concn 1st con ref g 48°55 0p'10 J&J| 8954) 89%%|| General gold 4s 1944-.-M&S| 99%4| -.--- 
Stamped 7 ey Bee |. SST) eet T eee N Ist g 48°37_J&J) 95 | ----- e.4 See ee ee ee otra 89 90 
. eo ee ‘exas 
StampedJ'14&J&J'15 65 76 Consol gold 58 1943_..J&J| ----- 93 Utah Central—See Rio Gr West 
N O Tex&Mex div 5s’40.M&S/f 10 | -.... Dallas Div 1st g 48’30.F&A| 80 85 |/Utah & Northern—See Union Placific 
ctfs._-_-._-.__. 7. 38 i| . aean \Southern Railway— Utica & Bl R—See N YC & H 
Birm Belt lst g gu 4e'22-A&O) 82 | ----- lst consol gold 5s 1994..J&J| 100%] 101 ||Utica Clint & Bing—See Hud 
Col South New Or! & Pac— velop & gen Mg 48°56 A&O| 70%| 71 |\Vandalia RR— 
tr 58 1917__-__.___ PRAT oo. onl. ome 5% g notes Mch 2°17__.M&S2/ 100%) 100 Con g 48 1955 Ser A....P&A| 90 adeaoe 
est Div g 5s 1947_A&O;} 92% -.... Eqtrg4}4sFeb’17-Feb’21P&A|b4.75 | 4.45 1957 .......<- 9034; ...--- 
8 StL W& We6s1919..M&S| 95 | -.... Eq tr 444s Ser M '17-'19_J&D| 04.75 | 4.45%||Vera Cruz & Pacific RR— 
t Louis Southwestern— Eqire4 ¥gsOct’16-Apr’20 A&O/b4.75 | 4.45 lst g $48 1934 ra a ny J&J| ..--- 87 
Ist g 49 1989 certfs_____ &N 76 76 E Tenn reor lien 58 1938_M&8| 100 | 1014|\Verdig Val Ind & W—See Mo Pa 
2d g inc 4s Nov '89 cert..J&J, 62 62 lst Mem div g 5s 1996___J&J|. 98 1001%4||Vermont Val ist 44s '40.A&O) 9244) ~-.... 
it term & unif Ge 1058-343; 6154) 0253) Rhculs Div lestg de 10st Jey) 80 | 814 |Vieksbure & Mert a onan 
r t+ te 65 sein ve 
Eq 5s Ser E 1917-1924..A&Ob 5.15 4.75 Ala Cent inte 1o18 oes 102%| 102%] P1l6s’1S5ext5%°40_..M&N| 9914) 10034 
Cent Ark & Ea ist 5s’400pJ & wakvoki ewe Atlanta & Charlotte Air Line|— 5s May 1 1941_.__.M&N 90 eel ia 
Grays Pt Term g 5s '47-J&D) 100 | <-277 Ist M 434s 1944 ses A-J&J| ----- 94%4/|Vi Midland Ry 
Shrev Bdg&Ter 55 F&A) ..-..-. 90 lst M 58 1944 ser B__.J&J} 100%} 100%||\Va & Southw 5s 2003.._.-- "jie SR tinge Ppa 
aT the yg ede t+ Jas . ig Mace Atl 4 & Danville lst 48 °48_J&J| 89 82 vist con g 58 Weaciace A&O| 85 90 
San |Fran | 2dg481948_........J&J| ----- rginian Ry— 
8t Paul & Duluth—See Nor | Atl & Vad naa 4 Goan 400 74 75 | IstMe S 1962 opt._._...M&N 98% 98 % 
































6 Basis ¢ On basis of $4.848 to the £. 4On the basisof $5tothe £. f Thisprice includes accrued interest. & Last sale. !In London. «Sale price. 






















































































































































b Basis. dPrice per share. uot per cent. / Flat price. & Last sale. tin London. Nominal. sale price. ¢ New stock. 2 Bx-div. vy Bx-riehts. 


38 RAILROAD STOCKS. [Vou. 103. 
Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid. Ask. Stocks Par,| Bid. Ask. 
Vo a Id 58 1939 M&N| “103 104 \\Chic & East Ill—Preferred..100| ----- _-«-.||Missouri Pacific Ry. when iss.-_- 223 22 
2d bs 1939 Pe a isis F&A| 98 98 34)|Chic Ind & Louisy com...._ 100 Dag) sagt ners Preferred be issued dix aeccaece 47 rt ke 
nok g 6s ser B 1900-342 80 110 Se ee ot ema ene iii a ouien 34 36 
equ g 5e rey L 1931. mas 9674 on, li Cc jo Mllw & St Paul__--100 3h" we Rompe Texas "100 336 io 
en term cawenes (0 | smnceh eT Obb EL bed ween e oa OETEL. . 2 acisecccopes 4 
494 % notes’ 10 ext to’13 aE Meese Cc 0 & North Western.7100| 126 | 12634||Missourl Pacific_---------- 100, 35] 8 
Det & Chiext istg 5e'41J4&J| 105 | --..--|| Preferred...._.......... 165 170 Cent Trust ctfsof dep.----.-- 3% 3 
Des M div ist g¢ 46 1939. J 80 85 |iChic R I & Pac Ry_._._._- 17% 18 obile & Birm pref Bouth*a Ry PNA Teg! IS 
Pel. & Cite # 1941.... 80 86 Crpcage St Paul lai &°6--100 115 120 cote 5 eae "a - 

Omaha Diy ist 3 “41A&0 Prepereeg ss oo. xsd anno 135 160 ||Morris & Essex (guar)..--.--. Oid 80% 89 
Wabash Pitts T Chic Terre Haute & 8 “samegt satin 10 |iNashua & Lowell__......-- 190 O78 OT ead 
ist g 4s June 1 1954. ___. J&D Cincin Ham & Dayton. ---- 100) -----| ----- Nash Chat & St Louis_----- 100) | 130 140 

Tr & Old Col = etfs. Cinc New ‘ex Pac....100| 240 | ----- Nashv & Decatur (guL&N) 25d 44 47 
Assessment full “yes PUNO oan ok ceocecs 100} 112%) ----- National Rys of Mex list pref100| --..- 23 
Columbia Trust ctfs sof dep Cincinnati Northern... -..-_- san: 49° |. waned Second preferred......-- 5% 7 
Assessment full paid---- 344|\Cin Sandusky & Cleve pref. 50'd 66 69 ||New Ori Mobile & Chic.100} ----..| --.-. 
Cott rcue dep forcen'T cits Cley Cin Chicago & St mt 45 | 53 || Preterred...--..--.--..- ae | ater 
2d g 4s June 4 054. .... i Cae cae aaa 10 0 32 IN Y B’lyn& ManB ret (gu) - 100| 107 115 
oem ty Tr S' of oe Clev & Pitts (Guar Pa RR). 80% 814||New York Central RR._..- 100) 10234| 103 
RR—See Betterm’t stk (Gu Pa RR) g0\4 47%| 48%4|| Dividend payable a ndon ld... .- 31108 
Wash a & fotos Rive ue "35 J&J 96 ||\Colorado & Southern...... 100} 29 32 ||New York Chic & St lanale.. 100} 35 36 
WwW Cent—See Nor Pac lst preferred_......._._. 100| 56 - 59 Ist preferred........:.-.. 78 80 
Wash 7 Maine a 2d preferred..........-. 00; 50 55 2d B FDR Re eae 59 62 
Wash O & Southern Ry lumbus & Xenia Guar) -- 50} 104 | -..-- New York & Harlem (guar). 50| 345 359 
Wash Term Co. —— 9368 1946. F& neord Mont lass —) 95 IIN Y Lack & West Gysy) . --190 114%| 123 
ist g 48 1945 guar__.._. F&A 8”. Re ees teehee 100! --.--| 95 ||New York New Hav & -100| 59 60 
Weatherford Min f Wells & N—Se Class ITT_.........-- .--100) 9 100 |IN Y Ontario & Western....100| 264 28 
West Jersey & Sea Shore— Class [V___._.. ee een 98 ||Norfolk Southern.._.....-.- 100} 22 25 
nsol g 48 1936_...._-. &J Concord & Ports (guar) - —- 100 140 |  aneme Norfolk & Western Ry----- 100'z 12834; 129 
ns 344s « Ser B 1936__.J&J nn & P: psic— Es din aes 97 erred........ 00! 85 86% 
West Mary and—4s 1952..A40O n Riv (guar B & M)_.-.100| 100 125 ||No Carolina (guar So RR) .100) 160 166 
5% gold notes 1915 op__J&J ee Creek Central. ..... 00} 33 35 |\Northern Central (gu Pa RR) 50d 86 87 
t & Harris g 58 °36_.M&N Ss ea 00! 38 40 |i\North’'n N H 5’ B & M)- brs Re RRP 
lst M West 5s’ N Cuba RR preferred........ ld ..--'sl 9854|Northern Pacific Ry_..-..-- 110%) 111 
Coal & zt a 5s ml Be warren & com ar). 50i\d 38 | -.--- Nor RR of N J oy poreo ion 75 82 
West N Y & --J&J (guar C H & D)----- oid 90 95 ||Northern Securities Co stubs._|/¢ 100 108 
Gen mort my 48 1943_.A&0} 8334) ~~... Delaware & Bound Br (gu)_.100| 176 184 ||North Pennsylv (gu P & R)- A d 91 93 
Income g 5s Apr 1943__Nov 1|\f 37 | -..-- Delaware & Hudson... -.-- 00| 149%{| 150%4||Norwich & Worc pref (guar)1 150 155 
Western Pacific RR (new co) ware & West____. 50|\d@ 227 238 en Mine RR CenNJ) 100 100 120 
lst M 5s Mar 1 1946___M&8 82 83}4)\Delaware___.........----- 25| 165 172 i Colony (en eu NH&H)-.100) -----. 143 
Western Pacific Ry (old co)— Denver & Rio Grande._..... 100} 12 14 u'lon Cyaan, | sl 112 
ist 5s bnten -_ ited__.M&S 33 35 || Preferred.............-. 100 32% 3234 eg ail whee GaN, 50'd 95 101 
Undeposited _..__..-._.-. 39 41 |\Des ip ag cians & Fort Dodge..100| -----| ----- ise stocks 
Western ns 481928.J&D| 97 9814)|_ Preferred......._..--.-- tL edie eal Bac Coast Ce Railread_-.-.-.. 50d 55%) 55% 
West Ry of Al 1918A&O)} ----- ne Gente Detroit s & 8 W (guar)--100| 88 92 "|\Peoria & Bureau Val (guar).100! 125 140 
Western Transt NYC Detroit & Mackinac... .--- 100} 82 88 & Eastern_..----.-- 100; 10%4| 13 
West Shore—See N Y C & H R/RR Co PRIN bbs cance 20> 100} 92 98 ||Pere Marquette RR.......100, ----- 50c. 
West Side Belt—See Pitts Term | Detroit Toledo & Ironton...100| 2 5 let preferred....._.----- Ms. i% 
West Va Pitts—See Oo SD ee ae 5 8 De I ok og ce Piste a ame en 1 
ing & Lake Erle RR— j D uth South Shore & Av...100 5 6 |/Phila & Norris usr) - 50,d 140 143 
ist consol g 48 1949. - . - M&S Loti. oie 9 12 |{Phila & Trent (gu Pa pods teas oela 230 | 233 
L Erie Div ist g 58 1926_A&0} 9934 100 East Penne (iar P's R)--- "50d 66 67 ||\Pittsbu: argh Bags & Lak 32 
Wheeling Div ist g 5s ’28J4&J| 97 974||Elmira & W rt (guar).. 50'd 49 51 || Preferred...........-... 9 64 
Exten & impt g 5s 1930_ “ 95 | 97 Pref ar Nor Cent).... 50\d 69 71 ||Pittsb Cin Chic & St SAnUS.-. 199 82% 85 
Equip sf g 58 1922 ______ AJif 724%) ..--2 Eri mmon .........-- 100; 36%) 37%) Preferred__._...-.-..-...- 94 98 
Wheeling Term—4s 1940. “POA 00.4 naan OE 2 100} 53 53% wo FWe Cate (gu) - 100 155¥4| 158 
Wichita Falls & Northwestern— | 2ehe$ Che aaa 100) 4344) 46 pecial ues Po Pa R Bi RS 145 155 
lst 58 Jan 1939___.._.-_- &J} 80 85 e& Ranemosce Satay --- 50d 94 102 ttebu Erte_-_-. 50 ee Ts ae 
lst & ref g 58s 1940 o Be aw aonded? neil 1 tee dake @ RR). 50d 62 66 tts OK a You (guar) 50\d 65 75 
Wichita Union Term burg D Mab kies = mises 100; 71%) 72 Pitte’ Youngat & t pref..100| 155 162 
lst g va Haat "41 Se 91 93 ||Fonda Johns & Gloy com_.100; 10 20 |i\Prov & Worcester r)...100| 202 209 
ele Ft Des M & Sou pref_100) 102 105 previdesse Warren & B_...100) 125 | -.-... 
sew Ft Wayne & Jack—pref (gu) 100) 119 125 ties Co— 
is eres 4s 1931_____. J&I'f 25 50 a a eh cone). annane Ny, Till Cent Stock ctfs 1952... 65 70 
Willmar& tugs Wal. wee 8) Le ee ao BO cease! oem me SNE: Reena Be 50}d 10534; 105 
Wil & Nor—See Phila & Read's Geor RR & Bank Co (gquar)_100) 248 250 |; Ist preferred_.......-.-- 50\d 42% 43 
Wt & Weldon—See Atl Coast Georgia Southern & Florida. 10 25 2d preferred..........-- 5O\d 4544; 46 
Winona & St P—See Chic & NW ha Bion TEP agit 80 87 & Saratoga (guar)100) 170 | -.... 
Winston-Salem Coumbound— ~4- referred._......-.-- ie A ee & Pot—Common.100} 270 Bis Ne 
lst g guar 46 1960______- 86 88 Grand apids & Indiana_..100) 30 35 Dividend obligations ---- 100} 238 242 
Wisc t Ry—Ist m g 48’49 $3 mate ath 86 |iGrand River Valley (guar)..100| 125 | -._.. 6% guaranteed ......---. OO Bake 7 4: Baia ees plan 
Marshfield & South East Div reat Northern Ry—Pref..100 en 7 aranteed_._...-.-- en Ee” ci 
pur mon lstg 481951 M&N| 80 | _.._- Ore certificates._.-.--.2--- a 367% 374\IRich@ P& R F&C Gonn. 70) 115 | ~---- 
Pr, & Dul Div 48 1936. _M&N 85% 86 en & Western__-.... APRS gee Rio Grande Southern ------ 100 1 3 
a itlen Rye 1948. J&J| 70 | -..-- Deb ctfs A & B—Sesunder bonds | & Genesee Val RR... -100) 105 | 120 
Wise & & ¥ pare 1945. .J&Jif ...--| -..-- ve MtJ & Lan 50d 104 ---..||Rome & oe D & H)100| 115 130 
CM&S&tP Hartford n Western..100| 28 | oneal Rutland preferred... .--.-- 100} 25 28 
Worces ar ones & Roch— Eoawes Vv ey—Common_ 200 mew | 116 t Joseph & Grand Island .. 100 8 12 
49 Jan 1 1930__________ _. Se ee n Com Pref _.100 4 6 lst preferred.......----- 50 54 
4s RRS 9144) ~.-.-- Hiudeon & Manhattan. -.-.-.- 100) 2 4 2d preferred......-.-.-- 33 38 
Yosemite Vals fg 58 1936_J&J 60 67 || Preferred_._....-...---- 100| 4 7 it Louis lst pref_...100) 105 110 
RAILROAD STOCKS P Hprofer t ane FP ies 8 10 Ss bo is & Ba | Fr ‘reorg )wi i6 1634 
" ar WS 6 .ovacecane f t oa ° reo w 
Ala Great Southern com. .-_ $0 Od 40 44 /||Illinois Se Gx Tas omg 100 19}, “ 198 Stags 7 Whe Rae Eee sa77| GET 
« en------------ SOG -.--- win tee es Tair <0 ws 9 88 a OS Soe Cs 18 
Alea. OTe BCA pret=--“210 Oh oste ikad al Stkirctfe—See RRSecursCo| jg-§| __ || Preferred_..........-.-- 100} 30 40 
Ge emnnnl cneme Internat Rys (Cent Am) com100 /d_-.-- sl 1314'\Saratoga & Schenectady (ea 100 157 162 
Albany & Susgu uehanna ( )- too 245 258 i ee 100\ld_.__- sl 55 |\Seaboard Air Line com---.--. 15 15 
rey od & West (guar)...100} 122 132 |ilowa Central Fe nS ti 100 2% 5 Preferred. ........------ 100 37 38 
Ann Arbor common. -.___.- - 100 6 CR ee foe PN 100 Sy BA CT So 50\d 52 57 
. —.. Raatipy segue 100} 14 20 iF ackies Lans & Sag ORO BRR go ye Southern Pacific Co__-_...-- 100; 97 97 
Atch xe & Santa Fe______ Les 1025%| 103 |\Joliet & Chic rC &A)..100)| 120 136 Southern Ry common. .--_-.. 100 2314 23 
Es tiie bbe obs hve a 98% 98 %)| Kal apogee & r Rap )..100) 122 tie " as 100 67% 68% 
Atlanta Birm «& Atiantio7 22100 11% 134/|K C Ft Scott & Memp is 3 Mob & Ohio stock trctfs.....| ----.| ----- 
Atlan & Char Air L (guar)_.100) 171 184 Pref ar) trust ctfs_.-.-- 69 72 Route weet of Ga (guar)_..100; 101 104 
Atlanta & West Point______ 100 150 155 IK CS8t L & Chic—Pref (gu)- 100 90 105 |\Tex “iia aise 100} 11 12% 
Atlantic Coast L Co of Ct__ 50\d ..---| ----- Kansas City Southern.---_--. 244%| 25% Toleto é St L & Western___-- 100 5 7 
Atlantic Coast L RR com_.100| 11144) 115 || Preferred_.....---.-..-- 1 58 61 Empire Tr Co ctf dep_.__. 2 6 
Preferred - dhine ciel: +senel. cabeu Regie & Dee Sotnee ath am 1 2% 5 NAS Bich air aeg a gg 9 14 
atlantic Coast “Line A7277 100 ~weonel mabe Seki asedaeen=<<< Te mecen 50 Em ire Tr Co ctf dep__-_-_- 9 14 
Atlantic ist leased lines rent tr_|s!_---- s 90% Lacineemnen R of NJ_._-100| 90 93 |lTroy & rbush | NY Cc), 50 d 77 80 
eu ta & Sav (guar)_____. 101 104 ||Lake Bree elma 19 20 |l\Tunnel RR of St L_--_---- 104 110 
t & Ohio—Common. -. _- 100} 8534; 86 || Preferred_...-...--.-..- 39 43 Union Fon Sather hee aaa oo 140%} 140 
pref Sy ALR RRS: ANA 1 72%| 73)}4\\Lake Shore & Mich Sou..-..100| -..-.| .---- Pratenre#.... anaes 100| 82 82 
Sanger 4 « Aveostoak ache have 50 . eukeal\ acaoe Lenigh $ New York pret" 100), nice], omeon United N J RR & Canal (gu)100| 22334) 226 
: qeues NY ERD d 44 46 ||Leh Lb hahen ao cons 783 73 44\\Utica Chen & Susq Val (gu).100) 133 138 
Bost & Al ar N ¥ ve --.100] 175 | 177 as +c EE ae AREER BO dmiis 122° ||Utica Clinton &B ton100| 65 75 
Bost & Low (guar B & M)- 100 119 125 ||Little Miami orig guar---_-- 50\d 10444) ____. Valley RR (N Y) (guar)..-.100) 113 117 
Boston & Maine_.._....__. 35 36 guar betterment stk..50,\¢d 4934) -.-.. ea AF a > Fs oerReeos 80 100 
NE tik wei ite asinio is 100 PaaS A 60 lat ey Nav RRACosl (gu) 50 d 54 56 ||\Vermont & Mass (guar)....100| 100 105 
_ Bost & Prov (guar Old Col)_100| 20114} .-..--||Long Island_......----.--- Od 35 3814|\Virginian Ry_....-.------ 100! 22 25 
Boston Rev Beach & Ly mp. 100 125 130 ros Z & Mo Riv pref (guar) - 150 100 120° "||\Wabash Ry.........-.--- 100| 1334| 13% 
Buffalo Roch & Pittsburgh. 92 100 |lLouisy Hend & St L com...100 5 10 a ee a 100} 49 49 
BUONO as cock cnes ste 2110 | 120 Preferred.....-..------- lon: ef as... 100 26%\ 27 
wg oS & Susq RR Corp com.100} 4934; 50 ||Loulsville & Nashville... --- 100) 12834| 129)4\\Ware Riv RR (eu B & A)... aaa. Ty aniaee 
Camden & Buri Go Guar). 25| a3t $5 |Lokens Valley Rit & Goal. Bold .---.| --- |Westera Massland fy Ws, 30 * du} 80 
ae -- 50\¢ ---_. eos ro Maryland Ry-.--.-- 
Canada Southern......____ 100 55 60 Mahon Coal RR_...---- 50)d 350 450 ‘he, Bg ay Pees 100 3 48 
‘ana@iian Pacific..._-_____ 100 17734| 178%) Pref LS&MS8)....100) 51 54 ||Western Pacific RR---.---- 100| 11%| 13% 
Preferred . "wa iy sl 82° ||Maine een ale 100}. 99 100 Preiecved........:....... 100 4 36 
Caro Clinchfield & Ohio pref. 100 60 65 Preferred_.....---------100|* 10244; 104 ||West Jersey & Sea Sh—Com 50\d 4944) 50 
Catawissa RK—1 st pf (guar) 50\d ____- s 53 & Lawrence....100| 115 | -.... Wheeling 4 Lake Erie com.100 4 4% 
od peet Quer F & Slnen. ME aes s 52%{|\Maryland & Pennsylvania..100, 7 | --... ist preferred_._________- 100| 13 15 
Cayuga & Susq DL&W) 30\d 56 60 ||Massawippi waley (guar)..100; 78 | ..._. 2d preferred _._...- inion me 4% 6 
Cheenpeake & 0 & Ohio” -----7100| 78034| °e036 Mine Rill & Sen { Har i) 100 2 30 | BS lWechnenc Precis com asia 20°°| 25 
ee eS ne 
& “ies a 100 8 10 |{Minneap t Louis co m_.. 4 51% & T ,com 25 
ween + eh we cwce no 00 18 21 Pref: ee nN eal oe a atts we 15 20 
oe aunt & Quincy ...___.. 100} 300 | 315 ||Minnea StP4&ss M--100 122 | 123 
t West com....._._. 160} 12 12%|| Preferred_...-.-..------- 134 136 
=--~---------- 1¢0' 35% __—36 4% Leased Line Gite: 2222100 70 76 
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PUBLIC UTILITIES 


In the following rearrangement of our quotation lists we bring together under the general designation of ‘‘Publie 
Utilities,” all the different forms of such securities, thinking it easier for the reader to find any particular issue in a 
general list than when the securities are subdivided under separate heads and there is doubt as to what head to look 
under. In other words, under ‘Public Utilities,” we include Street and Electric Railways, Gas, Electric, Power, Water and 
Telegraph and Telephone Companies. : : i 

In quoting Public Utility bonds, we employ the same method as in quoting the bonds of steam railroads. The great 
majority of issues being quoted “and interest,” we use no designating mark whatever where that is the case. On the 
other hand, we prefix the letter ‘‘f” where there is a deviation from this rule; in such cases the interest forms part of the 
price. Unless, therefore, ‘‘f’ appears against a quotation, the buyer will understand that the accrued interest is to be 
added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 
of the interest (should any payment be announced) and no designating mark is employed. 


NOTICE.—AIl bond prices are “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 





























== 
i 
Bonds. | Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
adirondack Elec Power Corp— Bost&Worc St Ry 44s ’23 F&A 92 95 |\Chic Sou Bend & Nor Ind RR— 
1st M gold 53 1962 opt... Jas 97 99 || sridgeport Gas it 4 1952.J&J| 97 4 9834! 1st g 5s Jan 1 1937.___-_- J&3| 76 80 
Alabama Power— 3ridgeton & MillwTr 58°30_J4&J| 93 95 ||\Chicago Telep 5822 0p ’°13.J&D| 101%; 101% 
lst M 53 1946 opt 1921__M&S 94% 9614|| Bway&7th AveRR—See N Y Rys Chris & 10th Sts RR—See N Y|_Rys 
Albany Ry—See pt tee Tract’n Raay Surface RR —See N Y Rys Yeero Gas—See Northwest Gas | Light &|Coke 
Albany Sou RR Ist 5s '39._M&S 90 95 Bronx G&E 5s'60 op aft’20_J&J 99 101 Cin D & T Trac gold 58 ’22_J&s| -.-- 40 
Alton Gran & St Tr—see East S8t}/L & Su/b 3klyn Boro Gas 56 1945 op_J&D RR ie South Ohio Trac 5s’20_.M&N; -~.--. 90 
Alioons & Logan Val Elec Ry— Bklyn City & New RR—See CI/& Bk [RR Cin & H 6sg Apri11918J&J| 95 101 
Con g 4 1933 gu..F&A 15| 83 86 || 8rooklyn > Saewen o A&O|} 100%) 101 ||Otm Edison Elec—5e:1917J&D)| 9934; 1004 
American Cities Co— ist ref fol 4s 2002._.... F | Rgneiege | 8044/\CincinnatiGas & Electric— 
Coll trust g 5-68 1919 opt_J&J 97% 98 5% gold notes 1918 opt..J&J| 100%, 10014! Ist & ref 5s 1956SerA..A&O| 100 100% 
Amer Gas conv 6s 1917_..M&N/| 10044) 101 B a City—ist 56 1941_J&J| 102 102 4|| *tacianati Gas Transportation-— 
Conv coll tr g 58 1920.._.J&D)} .---- bn aa mé&Fiat4}ée July’41_F-A| 10134) 10244) 1st 5s 1933 guar op "13__J&J| 95 98 
Non-conv coll trg5s°20_.J&D| 99 100 Bklyn Hetes ist 56 1941_A4&0 98 102 Double guarantee__-_._--- 97 100 
Ded 069016... oe. J&J; 98 101 Brooklyn Queens Co & Sub— Cin Lawr & Aur 5s 1919_._.J&J| -...-| ----- 
4m Gas & Elec coll 58 2007.F&A 944 95 lst M g 58 1941 opt'16_J&3) 102 | ---_. Cin New & Cov Ry 5s 1922_J&J 97% 98 
Am Pow & Lt 6% notes’21.F&4; 99 100 ist con gu 58 July "'41_M&N 934% 941%)| 2a g is J 1998-645 26+ S&J 95 96 
Deb g 6s 2016___..---- M&S 92% 93% Sklyn Un Elev 58 1950._.F&A| i06% 101 So Cov & 68 g 1932__J&3| 108 113 
Am Pub Util 6% notes "18M&S$/ 100 101 Stam guaranteed......| 100%, 101 Newp’t & Day ist 68"17_F&Aj| 100 105 
Collateral 6s 1936... A&O 98%; 10034) Kings Co El ist 46 1949_F&A 83 83 Jitizens’ Gas (Indianapolis)— 
American Raltways— Stamped guaranteed ____-_-_ 83 8344|| Ist & ref g,58 pS gh le J&J| 96344) 98% 
Coll trust conv g Se 1931_F&A| 90 93 Nassau Elec—ist 58 ’44_A&0) 102 104 Atizens L,H&P(Johnstown,Pa) 
Coll trust g 53 1917 opt..A&O| 99%) 100 lst « 4e Jan 1 1951....J&J| 73 74 lst g 58 1934 opt 1914._.M&N --..-- ereete 
Scran Ry tr cts g 58°35..M&S, ----.| ----- Atlantic Av con 5s g °31.A&0; 100%) --.--. Citizens’ Ry & Lt—See Muscati|ne Lt &/Trac 
n Teleph & Teleg Co— Bkin Bath& WE 5s’33.A&0| 97 100 ||\Cit Ry L & P-—See Newp News |* O P |Ry El 
Coll tr g 48 1929._._____ J&J| 91%) 9134) SklynUnGasist conSs g’45M&N; 106%! 107 |\Citizens St Ry—See Ind Tr & |Ter 
Conv g 4836 conv af’09.M&S| --... 10314) srownsville Ave—See Phila Co Citizens’ Tract—See Phila Co. 
Conv4 s'330p aft 1925.M&8;} 109 1 10 4 Suffalo City Gasg5s1947_A&hO0\f 2214 2314|| Stty Elec San Fran 5s 1937_J&J 8834 89% 
434% notes |) erg: eae 100 100 || uff Gen Elec 5s 19 &A; 1014) -.... City & Sub Ry—See Port Gre) Ry 
Amer W & El 58 1934. .A&O 7434 75%4||_ Ist ref 58 April 1 1939___J&J 9944 1003%|\City & Sub—see Un Ry & (B)a't) 
Anacos & Pot River RR—See Wiash Ry |& El Buff & Lack Tr Ist 5e’°280p J&D} _....| -_.L. City & Sub Ry—See Wash Ry &|El 
AD an Pow 58 1941_J&D| 79 81 ||8uffalo & Lake Erie Traction— Siew El Ill 1st 58°39 op’24_A&O;} 101}4) 102 
Ardmore St Ry—See Phila Co LOS tet € So "86 epat.- ON ick andl tee aks Clev Painesv & Ashtab Elec— 
Arizona Pow 6s’330p’13._M&N| 85 90 Hamburg Ry 46 1926..M&N| -..--| -.... Ist gold 5s July 1 1922___J&J 54 58 
8% notes 1919____.____ J&J| 99 101 |\Suff & Niag Falls El L & Pow— Clev Pains & East Con 58’18A&0 90 95 
Arkansas Light & Power— Ist @ Ss 1942___.._____ F&A) 96%) ---_. Clev Ry ist 5s 1931 opt...M&S| ----- 102 
ist Msf J) ROR A&O 98 100 |\6url’ton (Vt) G L Ss 1955__J&Z 93 96 |\Cleve Southwest & Colum Ry— 
Arkansas Valley Ry Lt & Pow surlington (Ia) Ry & t— lst gen con 5s 1927 opt__A&O} --.--| ----- 
6% notes July 1 1919__._J&J 99 100 ist sf d 5s 1932 opt.__M&S 92 95 Clev&SW ist 5s '230p’13.F&A | ee 
Asheville (N C) Pow & Light— Butte P istef 58°17-"51 J&D| ----.| -.--- Cl BerEly&Ober5s g 19_M&S!| -----| ----- 
< oof FW 1942 opt....A&O} 96 99 || Salifornia Electric Generating— Clev Ely & W 5s 1920...F&A; 9634) ----- 
Ashland is) L Pow & St Ry— sop Ot & fo 68 ons aby 130 Ss 89 92 Ely £0 gt Usp --- oe oseun 100 
lst M 58 1939______ J&J| 92 93}4|| Jalifornia Gas & Corp— CoastCos L&P ist 5s’°460p F&A| ----- 92 
Atchison Ry, Light & Power— Sink fund g 5s 1933 opt_M&S| 102%; -.__- ColoradoPower-1st 5s 1953M&N 94 96 
let 5a Nov 1935______. M&N 88% 93 Unité&ref g 5s '37 op s f_M&N 98% 99 4|\Colorado Spgs Lt, Ht & Pow— 
Athens (Ga) Ry & Electric— Cal Cent & El 59°31_F&A| 101 102 ist & refg5319200p’17 F&A} 94 97 
lat & ref ef g 59°50 op’15 J&J 85 90 ||\Cal Pac Ry—See Pacific Elec Riy Colo Spgs El 5s 1920. A&020 1 ened 
Atlanta Cons St RR-See Ga Riy & E Gal St Cable RR seriai 63-_J&J| ~-.-.-| ~-.-- Colo Spgs L & P 53 1919_A&O O7 | es-<= 
atianta Gas Lt 58 g 1947__J&D| 103%) ---.-- Calumet & South Chicago _- Jolumbia G & E 1st $8 '27.J&J); 34 85 
Atlanta Nor + hen Ga Ry « |El let M rehab g 5s '270p’12F&A 90 91%)| Deb. 5s 1927____-___--_- J&I 79 315 gene 
Atlantic Ave RR—See Bklyn Riap Tr Camden & Sub Ry—See Public | Service|Corp ||Columbia s C) Ry Gas & El Co|— 
Atlantic City (N J) Gas— janedian L & P 58°49 op’14 J&J)} -....| ---.-- lst M sf g 5s 1936 baie pie J&J 93 95 
ist g 5s Jan 1 ’60 opt’ 20_J&J 74 75}4|\Canal & Claib RR—See N O Ry|& L Col Buckeye L & New—See Col|Newark|&Zanes 
Atlantic City & Ocean City Co- Canton-Akron ist g 5¢'22.M&3| 8 100 |\Columbus (Ga) Electric Co— 
Col tr & 5s 1947 opt.._._..M&S| .----.| -.--. Canton Maas ist g.58°20.M&N| 98 100 1st coll g 5s 1933, option_A&O| 85 87 
Atlantic City & Shore RR— Can-N Phila g 58 23 opt_P&A 98 100 |;\Columbus(O)Gas Ist 58 g@’32J&J| 96 100 
1st M & col 5s 1945 opt_J&D} -.-.-.| ---..-|\Canton (O) E) 5s’37 2 12M&N| 98 99 44|\Columbus(O) Interurban Ter Co. 
Atlan Coast El ist 56°45..M&N| 96 98 —— (Wash, D C)— lst guar 5s 1935__-.._- ._J&D 75 85 
Auburn & Syracuse Elec RR— @ 5e June 1 1947___.J&D| 10634) -..-- Col Lond & Springf Ry—See Ind|Col & |East 
1st & ref g 58 '42 12.A&0} 90 93 (Carbondale Ry 56 Nov '33_J&J| 95 97 |\Columbus Newark & Zanesy— 
A Aiken Ry & El Corp— Carolina Power & Light— ist gold 5s 1924___.___. M&s DE: cede 
nk fdg 5s Dec L'350ptJ&D| 66 71 let M g 5s 1038___._.___ F&A 93 94 Gen & ref gold 53 1926._M&N| 89 pa 
Augusta Ry & El 58'40_J&D} 93 96 |\Cass Av & F’r Gr’ds Ry—See United R'y (St_L)||) Col Buck e & New Tra 
Aurora & Chicago RR— Central Ark Ry & Lt Corp— ist gold 58 1921__-..- M&N| 97%) 99 
ist & ref g 53 1946 opt...J&J| 85 | -.--- Ist | s f 58 1928.__._. &S| 89 92 Zanesville Ry, Lt & Power— 
AE &C Ry Ist g 59°41 A&O15| 97 98 }4'\Central California Traction— 5s 1912 ext to Mar’24_A&O|_--.-| ..--. 
Balt & Ann 8S L—See Md El Ry ist s f g 58. 1936, opt_. 4&0 484) «.--- Colum & 9th Av RR—See N Y | Rys 
Balt Elec Ist g 58°47 gu__ J& 99 9934|\Cent Crosst RR—See N Y Rys | Sotumbus (Ga) Pow 58'36.A&O} 90 94 
BaltSpP&Ches—See Un Ry& E) Central District Telephone— Columbus Ry, Pow & Light— "i 
Ralt Traction—See Un Ry & E! let sf # 53 19423 op '18__J&D| 10254) 10334) Ist ref & ext sf 5s 1940_A&kO 95 98 
erat M 4-4%4~S0 1031 opt M&S Gentrailiistightistse 1048 A&0| "0s | 963%| Gol Ry let do's) opt ia-od| 70"7| “75 
mmaitenkt: duties Cen 4 v ‘Oo s’ *14_Q- 
r Ry & Electric— sete MEN Y P32 ye3| 99 | 100 





JentMainePow 5s’390p"19M&N, 95 98% Col St Ry ist 5s g 19 
cons g 5s 1935 opt___J&J 99}4; 101 |\Cent Market St—See Col Ry Pow & Le Cross St ist 5s g 1933_J&D 98 100 








Bay Counties Pow 58°30-_-M&S| 102 | -._.. Cent N YG & E— 58°41. J&J| 96 | -.--- Com’cial Cable—4s g 2397.Q-J| ----- 75 
Beaver Valley Traction— vel.68 1944... A&O! 98 102 |Commonwealth-Edison Co— 

Gen g 5s 1953 Ops... - MAN 88 91 |\Central Ry-SeeUnRy& El(Balt) lst g 5s June 1 1943___.M4&S| 102 102% 
BellTelp Canada 5s’25A4&0)| ----- 98 |\Cent States El 5 %gnotes’22J&D 92% 93}4)|Com’wealth El 5s J’ne '43_M4&S} 101 102 
Gerkshire St ist g 5s 1922__J&D 86 92 |\Central Tract—See Phila Co Commonwealth Power (Mich)— 

Binghamton Gas 58 1938..A&O| 9734) 100 |Charleston Cons Gas & El ist g 58 Dec 1 1924__-__- J&D) 101 102 
Binghamt Ry 58'3lop'll M&N| 9434; 9634) Consol g 5s 1999._..___ M&S; 95 -----||\Commonweaith Pow, Ry & Lt— 

Birm Knox & All—See Phila Co Ch City Ry ist g 58 1923.J&J| 10134 -.-.-- Conv_ 6s 1918____-----. M&N| 10234) 103 
Birm By, yrs & Power— Chattanooga Ry & Light— Compt Hts & Mer Ter—See Un/ited Ry's 

Gen ref g 4448'540p'09_A&O} 9014) 9234|| ist & refg 5s los60 "16.M&N| 75 85 |\Conestoga Trac ist 48°50_.J&J| 8544, 8634 

Ref & ext g 63 1957__..M&N| 9944) 100 Chatt Rys ist con 58’56.M&N! 90 93 |\Coney Isl & Bklyn RR 4s’48J&J5J; 79 | -~---- 

6% notes May 1,1917--M&N| 100 | 100.80)Ches & Pot Tel 53'29 op'00.J&3, 105 | 106 I gold 48 1955__.J&J| 78 81 

Birm Ry & El 1st ¢ 5a °24_J&J 102 104 |\Ches & Pot Telof Va5s‘'43M&N/ 96 98 BC E&N Ist cons 58 1939_J&J); -....) -..-- 
Blackstone Val G&E 58 °39_J&J| 101 102}4/|Chicago City & Connecting Rys — Connecticut Power 56 ’63_A&0| 98 100 
Bleecker St & Ful Ferry—See N |Y Rys Col trsftg 5s Jan 11927.A&0: ---.- 68 ist & coll tr 5s 1956....J&J| 97 | --.-. 
Blue Lakes Water Ist 6s'38.Ma@3| 109 | -.... City Ry— Conn Ry & Lt 4348 1951_._J&J| 10034) -.--. 
Boston El L Ist con 58'24.M&S| 103 104 istg 5s 1927 0pupto’l2.R&A 99% 99%) Stam guaranteed opt’l...| 10039) -..-. 
Boston Elev Ry 4s 1935..M&N| 83}4) ----. Chicago Elevat Gonn Riv Pow Ist 58 1937_J&D| 97 99 

Deb g 4348 Oct 1 1937-.A&O| 89 92 5% gold notes July 1916.J&J, ----- 96 || Jonsol Gas of Balt 58 1939_J&J| 105 106 

Deb g 4s Nov 1941._.M4&N\_ 88 9154 |\Chicago Junction RR— Gen g 444s Apr 1954....A&O) 93 93 

Deb g 5s 1942_____ J&D| 95 97 ist R eu 48 1945 op °10.-M&9) ---.| --.-- Jonsol Elec L & P (Balt)— 

West End St 5s 1932...M&N| 9834) -..--. Ch & Mil El RR 5s 1925_-_J&J 12 15 Gen S340 Feb 14 1935__J&J 7 87 

5a May 1936 -_...-__ M&N| 9834)  .__- RR ist g 5¢ 1922_____- S&S f 40 50 || Joneol Gas N J 5g 1936_..J&J| 10134) 102 

Ss March 1944..____. M&S; 9834) -....- Chicago & Oak Park Elec Ry— ist ref 5s 1965___-....- A&O| 96 97 

5s Aug 1919_.______- F&A| -...-- 100%| Lake St El ist 581928 gu J&J  ----| ----- Jonsolidated Gas (N Y)— 

444s Jan 1 1923._.... J&3} 9534) -..2. Chicago Railways Co— | Conv deb 6s 1920 ._.._--: & F; 122 12234 

44s July 1 1930____.- J&35| 9334) ----. 1st ms 5s 19 7 R525 - FSA 9634! 97 Underlying cos—See NYGEI|H & P. 

Gold 4s Feb 11917...F&A;} 9934) -.... Con M 5s Ser A Feb'27_A&O = 86 90 Jonso!l Gas (Pitts) 58 1048_F&A) 37 40 
panh nus St Revvet as *64 brs; be oie é Ad 1927_...J&D 67% 68 || Jousol Ltg Co(Vt) lst 53’26 J&J 97 99 

Georget Row & Ipsw5s’205&D| 9634; _____ ~ og es eed er es 


Pur mon 4-5s Feb 27 0p. J&J  -.--.- 66 
LowLaw&H istg5s'230pJ&D| 99 | i0i- | Adji : 
Lynn & Bos Ist 58 g'24.J&D| 9834 || Adiinede Web t9a7'0p--May 94" | 36 


f This price includes accrued interest. k& Last sale. n Nominal. ¢ Sale price. 






















































































40 GENERAL QUOTATIONS—PUBLIC UTILITIES [Vou. 103. 
NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. Ask, Bonds. Bid. | Ask. Bonds. | Bid. Ask. 

Con R CNewBav)deb 49 ’54J&J5| --.-- 79}4||Enid(Ok)EI&G istés’200p M&N| 96 | --.-- Internat’! Pr org Buffalo) — 

Deb 4s 195 i isteninsitmeril J&J| «..-- 79}4||Equit G & E Utica 58 1942 A&O| 10244) 104 Coll tr in iat J&A| 64 65% 
Deb 4s 1986 BF Wisc unecy &J| ..--- 80 ||Equit Ill Gas, , 58228 J&J| 105 10534} BuffR Atet pone M 5sg’31.P&N| 10134) 103 
Cons g 48 1930 ...--.. F& Ue Erie El Motor sf g 5s 1941 A&O| 97 101 Cross St Ry 1st oe een eS eee 

Cons Ry & inn Salt Lake) See|Utah L|& Ry Erie Ltg 5s 1942 op ’17...-A&O) 95 97 Buffalo Trac 1st 6. "ene 101 fous. 

Cons Tr(N J PubServCor Evansv G&E L 53’320p'12 J&D| 97 99 Buff Bell & Lan 53 1927.J&D,; --..--| -.... 

Con Wat of tice lat 68 ’30.J&J| 101 104 |/Evansv & Sou Ind ee & Lock Ist g 53 1938_J&J 96 98 
Deb 5s Jan 1’300p 1911_J&J| 91 95 Evansv El ist g 4s ’21_M& 93 95 Buff & Niag 7 head Ry— 

Consum L H & P Co NI Evansv & Prine’ lst 5s 3A GO 97 100 ist M 5s ge SOA RB NSS At Ten Toe 
a RRR apap aged Si 102 | -.--- Baeeee Sorin Wat, Gas & El 2d mtg £ oD oy RS | RS ea 

Consumers’ Power Co (Mich)— lst M 6s 1 oe aa J&D 98 100 Internat ref 5s’620p M& N 92 = 95 
lst & ref g 59 19360p'16.J&J| 9734) 9934) Fairmont & Ghar Tract’n Lockp & Olc Ist g 58’20_.J&J|} 96 |  ..-. 

Continental Gas & El oc | 1st g ol 1938 op 1913_._A&O|} 10034) --..-.-. Interstate Bles Corp 6s 1933 M&S 90 97% 
1st lien coll tr 5s 1927... M&N 91 95 unt Pk on— interstate Ry: ol tr 4s 

Crosstown St Ry—See Col Bye Lt ist ste 58 by! mw ae BONS cncaud nctes 1943 op 1913_.___..._- &A| 57 57% 

Cross St Ry Int Tr (Buff) on— fowa Ry & Lt (Cedar Rapids) — 

Cumberland Co(Me)Pow&Lt— lst sf gate 104 Tota bn 81 85 ist & ref £ 58 19320p'15M&S| 95 98 

g.58 anal &S| 95 98 | Fed ee & Co fronwood & Bessemer Ry & Lt 

Cumb’land Tel&Tel 5s '18.J&J| 100 101% t Trae Sec Phile ée Istsfg5s’36opaft’15._.F&A|_ 90 93% 
Deb 5s Feb 1 1920..--.- &A! 99 100, Ft ee —, & Traction— Jackson & Battle Creek sae} See Mic\higan 
lst & gen 58 1937_.---- &J; 9934) 99%) Ist M i 5s 1°36 opt M&S} -----| ----- ackson Consolidated Traction | |United |Rys. 

Ouyabeg: Telep 58 1919_..J&J| 97 9744/ FtWa &M list 5s’35guJ&J| -----| ----- Jackson(Mich os 5s neg ’37 A&O| 398 100 

D 1 Cor col tr g 5s’22.A&0 95 97 vin Wert & Lima Trac— Jackson (Miss) L: Tr— 

Dallas Gas ist g 5s ith opM&N 91 94 lst M g 58 1930 guar......J &J| -----| ----. Ist sfg 5s Bs 1922 opt 14__A&O 91 97 

Danville Street Ry & Light Co— Ft Wayne & Wabash Val Trac. yocksenv xsonv (Fie Gassf5s’42J&D| ----- 95 
Ref gold 5s 1917-1925..-.J&J| -- --| -.--- Ist cons g 58 1934.. M&S} 60 65 e Traction— 

Danville Urbana & Champ y Ft Worth Pow & L 58°31_F&A| 98 100 “tenn con 5s Mch '31 opt.._M&S/ 85 88 
1st 58 1923 optional....M&S} 97 99 |\42d St 4 & St N Av—See Third|Ave Ry Jacksonv El 5s’270pt_.M&N| 96 99 

pare Med & Ches Ry—See Phijla R Tr Tacony & Holmesb <> Jersey Central Traction— 

v & Piqua Tr 5s’°22 A&O} -----| ----- act mG be July 1940........ J&J 77 85 Ist g 58 1931_......... aeeeer 304. 4 - ceuma 

Per ion O)Gas 5s ’30 op "15M&S ences! -n--- ec Co Ist5s’40 op M&N| 92 95 Gen & ref g 5s'540p'14_J&D/|_ 91 94 

Dayton lst 5s’37 0p’"12M&S; 96 9744 Daivanion- Midis Elec Ry— Jer City Hob & Pat Public|Service |Corp. 

ay El L ist 5s’2l0p’06 M&S; 98)4) --.--- lst M sf g 5s 19540pt__A&O} 91 95 ‘onmerees (Pa) Pass Ry— 

Dayton Pow & L Ist 5s’41_J&D 95 96 wer! & Interurban Ry— Rig gs Ut FRAG ESS J&D| 86 89 

lance (O) G&E 5s 1942M&S|. 90 94 ist ref f 5s 1930 opt....J&J| 44 48 /|)Joplin Pittsfiy Ist5s’30 opM&S) 94 97 
laware Co & Phila—See Un P Tran|s. Gas&El o n Co 58°49 J&D| 10134) 103 ||Kankakee(Ill)G&E 5s’30_M&S| 94 | -.... 

DenCTram—Purch g5s’19A&O} 96 9734||_ Gen 5s Nov 1 1954_____ M&N| 98 99 ||Kans City(Mo)Gas 5s ’22_A&0| 89 91 
ist & ref g 58 19330 sfM&N| 72 76 |iGeneral G & El ist 58°32 J&J| 80 83 ||\Kan C Home Telep 58 1923 J&J| 91 92 
Con Tram con g 58 1933_A&0| 95 96 |iGeor Row & Ips—See Bos&Nor| St Ry Kansas City Light & Power— 

Denv Gas & El 1st £ 58'49 M&N| 97 99 |\Georgia Light, Power & Rys— Ist M 5s July 7 1944....J&J| 95 96 
Ist & ref 5s 1951 _._--- & 89 93 ist lien sf g 58 1941 opt Mas 60 65 2d M 6s July 7 1944....J&J| 93 95 
Coll tr gu 6% notes 1917 A&O| 101 102 CentGaPow5s '38 op *13M&N| -----| ----- K C Long Dis Tel 58 1925_.J&J| 89 90 

Denver & N W ist'5s1932M&N| 74 78 |\Geo: Ry & Elec 5s Pose Jay 101 102 ||Kansas City Railways— 

Denver Tram Power Co— e¢ &imptg5s'49sf_.J&J| 97 99 544% notes July 1918..J&J| 100%) 100 
ist imp g gu 58’23 0p '08 A&O} -.---| ----- Atlanta Cons St 5s 1939_J&J|} 103 104 1st 5s July 7 1944..._J&J 95 96 

ver way T als Co Georgia Elec Lt 5s 3030-34 POS Skodel * sénes 2d M 6s July 7 1944....J&J| 93 95 
ist m g.gu 5s Sept’17-'37 M&S|5 6% 574% Atlante Northern R Ry Co— 2d M 5s July 7 1944__..J&J| 78 85 

ver Union Water 5s '14.J& 8 8 od ayy | "54 op '09__J&J} 100 103 KC Elev cP oss °22._J&J| -----| -.--- 
SoPlatteCanal&Res5s’23.J&J| 87 88 |\Georgia tere & Power— G’t’d 6s, 1922___..._. a. eee 

Des Moines & Cent Ia Elec Co— Ist & a f be Pas op.-A&O|; 91%) 93 KC&Westp Belt 58'26 ps 93 ibe 
ist sf6s19370pSerA.M&S| 99 | --~-- Grand Ra: 5s 1939_..F&A} 10144) 103 ||Kan City-Western—ist 

Des Moines City pee Grand BaP Gr Hav & M 5s 192 ont Sept 1 10. Mad f 60 65 
Ref g 5s 1921 op 906...A&O} -----; ----- lst g 58 J 1 1926. ___. J&5|; 95 97%4||Kansas G&E Ist 5s '22 op.-M&S 98 100 
Gen & ref 5s 1936_.-.--- J&J| _94 96}4||Gt Falls Pow Ist 5s’"40 0p M&N| 100%) 10014||Kansas Natural Gas 6s’16M&N|} 97 | ~..... 

Detroit C Gas 5% gM Kees 7 < 101%| 102 |\Great Lakes Power, Ltd— 2d M 6s 1918___...-._- J& 65 hich 
Prior lien 58 1923-.----- i 1 Gouad ist M G9 1919-1944_-.M&N| 99 | 100 ||Gentucky Trac 
Gen g 5s 1917 op----.--- Je) 99 | ----- Great Northern Power— ist & ref gu § 5s '51 op '14- F&a| 77 nkiaile 
Det Gas con Ist 58’18.F&A| 100 | -..-. lst M g 5s 1935 op__-__-- F&A 87 90 Lexington y. ist 58’49_J&D| 90 92 
Det & Sub Gas Ist 58’28J&D) 94 97 ||Great West Pow 5s 1946 0p.J&J| 89 90 || Kentucky oul 6s "19 A ¢ Og 98 100 

Detroit Edison ist g 58 '33_J&J 10344) 104 Conv deb 6s 1925__.._- M&N| 98 9934) Key. Tel ist g 58°35 0p'08_J&J| 98 98% 
Conv deb 6s 1925....J&J°15) 136 ---- ||Greenwich Trem ist 53 ’°31_J&J| 101. |  -._. Kings CoE L& P ist 5s’37A&0} 105 | ...-. 

Ist & ref 5s July 1°40_._.M&S/ ----- 101% Was « 4s’520p’'12J&J| 84 85 Pureh money i. 1997_A&O| 116 117 

Det" United 4%s 1932 opt._J&J| 79 80 Pampers Butt & & Lake} Erie |Trac Conv deb 6s 1925___._. M&S; 120 128 
5% notes May 5 1918-F&A5| 99 100 arrieburg Ra Lh Light & Power- Edison E! Til Biya 48°39 J&J| ----- 88 
Det Ry Ist 5s '16-’'24...J&D) -----| ----- Ist & g 5s 1982 8. FSA 9944} 1004/||Kings Co Elev Ry—See Bklyn R ap Tr 
Det&Flint ist g 5s °21..F&A 92 ---- ||Hart Man & Rock 5s 1924_A&0)} 100 ates Kt Co Gas& Ill 1st 5s ‘40A&0 smesé} ontee 

t Roch Romeo & L Orion & nt 5s g i921. 36 aeteu 90 |/Kinloch Dist Tel 5s '29 J&J| ----- 94 
Ist sk fd g 58 1920_...J&D| 9834) 100)4|\Hart St ar; g431930.M&S| 99 |  -.-. Kinloch Telephone 63 1928.F&A!} 10534) 106 
De Ft ws e & Belle Isle— arw 1 5s '39 op’14...J&J} 102 | -.._. Knoxv Gas Ist 5s’°33 op'13 A&O;} 91 94 
et Mon ri1i1928...A&é0; 85 | -..-. lst & ref sf g 6s 42 op_M&S| 102 1024 | Knoxville Railway & Light— 
on & Tol Short Line R Havana El cons g 5s 1952_F&A 92% 93 Cons M 5s'450p"10_...M&S/} 102 | ..... 
5s Jan 1933_._J 99 101 ||Helena L&Ry ist 5s'250p M&S|_ 83 88 Ref & ext 5s 1946 op...J&D| 8644; 88 
DettNi s'2lop’lIM&N| 92, | -.... Hest & Fair Pass Ry—See|Phila R| T Knoxville Trac 58 1938..A&0O/} 103 | ..... 
Det & Pont ac—5sg’22.P&A| 9934) --.- ||Home Telep & Teleg (Los An- komo Marion : 
Det dP Har 8°26 op ’11.J&D 2 95 es Yt lst se 1933_J&J| 92 94 lat g 58 July 1 1933.___- J&3| 98%) 99 
ey Shore Line— Se es Mote) aS 91 93 wanna & Wyo RT 
“aha a cag &3J; 9434) 954) 4, Rap & Land— Coll tr 5s 1951___._.__F. 101 102 
Det & F, Bt “Gi 53’20_A&O| 97 | ----- “ot 6 1927 op Oi - 5 aN dint 104 /||Laclede Gas g soley 1919.Q-F| 10134; -.... 

Det i a as. bor & Jack— Hie gy gg 1 Light— Ref & ext g 5s 1934___.- A&O} 102 | 

lst jet 6 te ES AE ge: 9144; 92% g 5s Jan 1 19 7 opt as 95 97 |\Lacombe El ist M 53’21_.M&N/} 98 100 
&A ry g ye 1917...-MEN 100 -<--- do hton Count tion Lake Roland Elev—See Un Rys & Elec 
af * 6s 1924_____- $00 4 ‘Glo con g 58 1937_.....-- Oe) tu 93 ||Laxe Sh Elec Ist con g 58’23J5 90 93 

DDEB& RE See Third Ay Ry ton Co St 5s 1920.J&J} 100 | -.._. Gen g 5s Feb 1 1933...._R&A| ----- 78 

Duluth Ed El 1st 5s 31 op_M&S 98 100 fous El 5s 1925 op 1910__ F&A 98 100 Lor & Clev 53°27 op '17.J&J 96 99 

Duluth Su or Traction Co— Houston L & Pow 5s 1931 A&O|} 9934) 101 Sand Frem & So 5s 1936_J&J 65 75 
Duluth St Ry 1st g 5s ’*30M&N 95 97 |\Hudson Co Gas 5s g 1949._M&N| 10234) 103 Tol Frem& Nor5s’200p’05 53 &J 9834) ...-. 

Duquesne Trac—See Phila Co— Hud Riv G&El ist 53’29._M&N/} -.--.|  _. LL Lake St Elev RR—See Chic & O ak Pk |ElecRy 

rm Pa Rys ist 581936 J&5| 80 83 |\(iinois Central Traction— Lancaster Co Ry & Light— 

Eastern P & L 5s 1918__.M&S 964 99 lst M g 5s 1933 op guar_J&D 94 98 Coll tr 56 1061_......... I& 97 98 

isconsin Ry & Lt— Illinois Northern Utilities Co— Lansing Fuel & Gas 5s ’21_ Ae 95 98 
lst M g 5s 1923 a... Ako 94 96 Ist & aif iy 1957 opt..A&O| 84 86 ||\Lenigh Valley Transit— 

East Ohio Gas Ist 5s 1939..J&J| 99 102 Citoote My ist M g 5s ’35 opt_.M&S;| 103 104 

East Pa G & El ist 5s °42_J&D 80 90 tas ar Be 1933, -M&s 98 100 ist M g 4s Dec '35 opt_._.M&S 91% 93 

East St L Columbia & Waterloo indiana umbus & E Trac— " Cons g 4s 1935__-._...- J& 86 89 
Ist 5s Oct 1 1932 .__-_- A&O|} -----| o-<-- Gen & ref g 5s ’26 op ’11.M&N 85 87 Ref & impt g 5s 1960__.__.J&D 91 91% 

East St Louis pis) Lt & Pow— Col Lon & Springf 5s’20.A&O;} --....)  -. . Lewiston Augusta & Waterv— 
oa | eeRupiami sys J&D| 97 99 ndiana Ltg 4s 1958 0p....F&A| 7834) 80%4|| Ist & ref g 5s, 1937 OR. cS aa oe oe 

East St Louis “i Suburban Co— ndiana & Mich El 5s 1957_F&A 9634 9944||Law Br & Bath ‘Ist 5s °18.M&S8 9844! 100 
Coll trust g 5s 1932 opt_A&O;} 90 93 |\Indiana Nat Gas & Peop|les G L/& Coke Laat xington Ave & Pav Fer—See|N Y Ry s. 
Conv 6s Jan 1 1919_.-__- J&I 938 99 |\Iadiana Union Traction— Lx & a ist haa OU ABO casce| naonne 
Alton Granite & St L Trac— ist g 5s July 1°33 op, 708.A&O0/\n 78 82 |\Laxi (Ky) ey Tr\& Term 

ist cons g 5s 1944____.F&A 78 80 Indiana Nor ist g 5s’33_A&O/|n 65 70 pinces G& Te se to. 58 1941 J&D 92 95 

Easton Cons El 5s 1949.._.M&N| 10034) 10134 Munc & Un Cy gu 5s’360pJ&Jin 70 74 Ry—See United Rys) (St Lojuis) 
Easton Palmer & Beth St R Indianap Columbus & Sou Tr— Poy Rowe G&F 6s '37.-M&N C8 fojeene 

ist g 5s Dec 31 1918__J 1004] ----- ist g 5s Feb 1 yr Ae ts 99%, 101 Little Rock Ry & Elec— 

Economy Lt gta Pow (Joliet, a). Indianapolis Gas 5s 1952__.A&O 96% 97% lst g 5s 1933 op 1908_..A&O| 104 105% 
lst sf §,50 1956_.-_. J& 98 101 ingame < Green Rap u— Ref & ext e 63 1938_...A&O!} 102%!) .-... 

Edison Elec Co aneasist)— let g 5s Jan 1 1929__-_.-- wey” 100") Gece Lockport & Olcott Ry—See Int Trac (B uffalo) 
Refund 5s 1943 _.__-_.. 100 101} |Indianap L & H 5s 1940..A&0 96344 98 j|Lorain & Clev RR ee Lake Sh Elec y 

aaa Elec Co of Los A Aigsles ndianap & —_ p tr— Los Angeles Gas & El Corp— 

st & ref g 5s 1922 op’0 M&s| 9934] 101 || 18t g 58 1932 opt....-..-- J&J| 92 96 lst & ref g 53 1939 opt_.M&S| 98%) 99% 

Edison Elec Lf ctfs g 5s'46_A&O| 106 108 Indianapolis No adel bb Unijon Tr ojf Ind. Los A ngGé&ek e°Stucccades | 20L || coec5 

Edison Lt & Pow ( r@*) Rae be aed 105}4| -.--- Indianapolis & Northwest Tr— Los Ang ite “a April 24A&0} 1014) -.--- 

meee Ave RR re lst g 58 1923 — Ae gree 86% 87}4 |Los Ang a er ge cas» ac El Ry 

Elec & Peo oo Phila Rap Tad & Southeast Trac Los Anguee Resogena--ee Pac Eljec Ry. 

Electrical ties Corp— lst &, _| pee RR f S| eee 85 {Los Angeles core 
Coll tr gsf 5s 1935 Nag ac 99 100 Ind’ elbyv & Southeast 1st it & refs + 58 0.-J&D S736) Pos. 

Eliz Plat & Cent J\See Public ef g 58s Jan 1 1932__-__- 92 97 Los Ang ny &5 g 1938__A 95 97% 

Eliz & Trenton RR/Serv Corp. |Iodiana lis Trac & Term Co— Los Ang Trac Ist g 53’38 T&D BS ayer ae Ue 

ey Water Liat a RR— lst 8 ters 5s Jan 1 1933...A&0 94 95% Loulavilie” A hg & Electric— 

st & con g 5s 1956....M&S/ 9734) _98)4| Indianap St gen 4s 193 S-eee 83}4| 85 ist & ref g 63’180p'14...J&J| 100%) 101% 

El ho El Co coll tr g 58°32J&J|__ 98 100 || Citizens’ St con 5s g 33_M. 99 100 6% notes Apr 1918_...A&O} 100%) 101 

Ely & Ober El Ry—See Clev & S| W Trac Indiana Wat—5s ’26 op ded 99 100 /|Louisvy Home =“. 53'22..J&J| 9334 8 94 

Em Gas & Elec and Empire 1st & ref 4 s 1940 ‘yy oho 89 92 ogee Lt 53 stpd_A&O| 98 101 

ke jt ist&ref 59°41 op M&S} 96 | ~-.--. Interborough-Metropol Co— Unetamped.. ....<24<ccese-- 97 99 

Empire Gas & Fuel— Coll trust g 44s 1956. A&O 73 73% Louisville r Ry & Light— 

lst M sf 6s 1926_.-.-.--. M&N| 9834) 99} |Interborough Rapid Transit— lst g 58 ey ot 1910_..J&D| ----- de diila 
| lst & ref g 5s 68 op tax-exJ&J| 977%; 98 
This price includes accrued interest. & Last sale. n Nominal. s Sale price. 




































































SEPT., 1916.] GENERAL QUOTATIONS—PUBLIC UTILITIES 4t 
NOTICE—AIll bond prices are “and interest” except where marked “f’” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 

Louisville Traction— Nassau & Suff Ltg 5s °45..P&A|} 9544| 96 |Northern Texas Traction Co— 

Louisy Ry con M 5sg’30_J&5| 102%) 103% |National Light, Heat & Power— in 5s 1933 opt 1913_._J&J 99 101% 

2d ~ big 1900....-S2 92% 9314 Coll trust 53 1919 Ser B-.J&J) ---..) 2... estch Ltg 5s 1955._._.J&D 90 92% 
bathe F&A| 99 100 Coll trust 53 1920SerC..J&D} --....) --... North Hud Co Ry—See Public | Service| Corp 

Loutsville Wat do! a 1946..J&J| 103 104 Cent Ind Ltg 5s 1927..-M&N 65 75 North Hudson Lt, H & P Co 

SIRE IEE AE BT 103 104 CityG&E (Paris, Tll)5s’"35A&O; 85 95 (Hoboken, N J) 58 1938-A&O} 102 Sabine 
cae tan, & Have—See Bos&Nor| St Ry Jerseyville Ill 5s, —a 75 85 (North Shore Electric Co— 

Luzerne Co (Pa) Gas & Elec— National Properties lst .& 1922 ° 1912--_A&O 100 101 
lst ref&imp g 5s’°480p’'13 A&O} 965%) 98 Coll tr 4-4 Kirt 1946 -J&I| 65 70 lst & ref g 5840 0p °20.A&0|; 99 100 

Lykens Val L & P6s1945.M&S;| 95 98 |Nevada-Cal Pow 6s 1927-A&0| 102 103 |North Shore Gas Co of Illinois— 

Lynn & Bost RR—See Bos & Njor Newark Gas 6s Apr 1 1944- -J} 121%) 123 lst g 58 1937 opt____..- F&A 93 95 
acon Railway & Light Co— Newark Cons Gascon §s’48J&D}_104%4| 10534 |Northwestern Elevated (Chic)— 
lst cons g 5s 53 op oe 08. -J&J Abaal® Been Newark Pass Ry—See Public Se|rv Co lst M 5s 1941 opt_.__-- M&S 84 86 

Madison(Wis)G&E g 63°26 A&O| 104 106 |New Bed Mid —See|Old Col) St Ry Union El foop) L Serco ako noone 60 
ad Riv Pow ist5s’3. we. an 993%4| 101 |New Bedf & Onset Ist 58’22.J&J| 85 90 ab — Co. 
ahoning & Shanengo New Eng po! > Tel 53" 1919.A&0; 100 | -.... ns & 5s Dec 1 toe Mt 9934; 101 
Penn & Mah Val BY GEN M&N| 100 | -.-.. ‘ SOR TO. dec deses , eee 5% go % gold i notes yony opt_M&S 00 100% 

oungst Shar Ry&L5s’31 J&J| 9834) 100 Id Oct. 1 1982... A&O} 101%) 102 Ges gentast 53’32J&J| 967 97% 

Manchenents =) L & Pow— N Wt Centrev ist 5sg’33_M&S|} 101 | -.... Norwich (Ct) as&E oe 27 J&J} 100 |; ~-.-- 
ist cons 5s 1921_...__-. AMD) 264245) oosce New Haven h-deg t 4s ee S&S oe ) gaan Norwich St Ry ist ’23 A&O| 100 | -..-- 

M ttan El con 4s g’90_A&O| 88 89% IN J & Hud Riv R Oakland Trac 
8 WE Dub akiek 89 89 Ast old 4s 19 opt Me 8245, 83% con 5s Jan 18°35_.J&J18; 25 | --... 
2d g 4s 2013........_.. J&D| 88 89 nace CEs 5s '2 772AeO | Se ee eee cons 58 1933..J&J| 34 | -.--.- 

Elec RR & Ltg Co 2a M 58 1929_.-.-.---.. A&O; 100 | ----- Tran Ist con sf 5s’°32J&J| ----- 82% 

lst lien & col tr g 58 '53.M&S| ----- 90 Gonsol 4 & i $8 1933.._..J&J5) 100 | -.... Oak Tran ist con g 58’31.J&J| -.--- 77 

Suburban # al New Milford row Ist 5s’32 F&A} 100 | -..-. Tr Cocong 6s'18.J&J| 83 85% 
st M sf g 5s guar 1946_M&S| ----. 8734|| New Orleans Ry & Light Co— Ogden Gas 5s 1945_..._-. 95%) 97 

Mirs L ht Heat (Pittsb)— Gen M 4 Ne  ctncaies J&3} 844) 8434) Oklahoma Gas & Electric— 

Mort & coll tr g 63'16-"20A&0) 102 | -..-- Ref&gen5s’490p’19serA M&N 91 lst Mg 5s’29 opaft’14.A&0} 96 99 
Man’frs Wat (Pa) 5s 1939_J&D)|_ 101 102 Deb x: 6s 1918 opt...J&D| 9934; 100 ||OklahomaNat Gas Ser 6s..M&S| 100 102 
Market St Elev Ry—See|Phil Rajp Tran cael Claib 1st 68’°46.M&N; 118 | -.--. Oklahoma Ry— 

Market St Ry (San Fran)—See| United) RRs N OCy RR "43J&5| 10314) -.--- 1st & ret ref g 5841 opt’21_.J&J| 89 92% 

Ms land Electric Rys— N OCy & Lake 5s 1943.J&J| 105 108 ||Old Colony Gas ist §s1931J&D} 98 100 

we f iS guar 581931 red_A&O|; 98% 99 Power-house 68 caeatttd|. sen-e| s-a-e Old Colony St tef 48 °54.J&J| -----| ---.-- 
8 L 5s 1946_F&A| --.-- 65 NO&Carroll con5sFeb’33.J&J; 10434) 106 New Bed Middleb & Brockt— 

nt Ed Electric Cos— Edison El ist 56 1929..J&J| 102 103 lst g 58 yo 1 1990s 98 100 
Col tr 5% notes 1918__.A&0O|} 96 96%|| NO Pow-House Co 58’41.J&J| -.---| ----- So Shore & Bos $2. F&A) -----| --2c- 

usetts Gas 448'29_J&J| 96 97 et Charles St ist g Chae my 91 94 |\Omaha & Council stRy— 

Deb g 4s Dec 1931__..J&J|_ ----- 94 4|N ewp’t & Day’n St Ry Cija N’pt |& Cov|| ist consol g 5s ioe Sule et &J; 95 98 
weserers & Mt Vernon—See |Nash Riy & Li ore tNemstoldPt Ry & ElCo Omaha & Coun hapa & Br 

Mereh i St Ry cong 5s'45.J&J| 92 92% a g 5s Nov 11938_...M&N| 99 | --.-- 1st cons g 5s Jan 1 --J&J| 95 98 
Ht & Lt (Indianapolis)— g@ 5s Mar11941_...M&S;| 85 | --.-- Omaha EL&P 5s ’33 bo "OB. JES) o----| concen 
Ref g 5s Oct 1 1922 optA&O| 97 99 oe Ry L& P 58’°40_M&N|_ -----| ----- Omaha Gas ist cong 58°17 F&A} 93 96 

Metropolitan RR See ash Ry| & Elec w W’ & Flat See Bkl\yn R T)|} Omnibus Cable ys (San Fran)—~ See UnijtedRRs 

Met St Ry—See N Y Rys N° 7 Gas Elec L H & P Co— Ontario Pow 5s’ to’13F&A| 9234) 96 

Met T & Teleg 58 1918.M&N| 10034) 100% st g 5s Dec 1 1948____ J&D| 103%) 104 Deb A 6s 1921 opt P1910. 3&3 5 99 

Metropolitan West Side “L”’— Pur mon col tr 48 1949_.P&A| 84 84%) Ontari nm Co, Ltd— 
ist gold 19 O88. Bd 71%| 72 Ed El fl, N Y, cong 58’95J 10744) -..-- lat a @ 58s’450 bef’ 14. MEN] . 85 86 
Exten qo ST RSENS: et “Gloss 67 ral Un Gas 5s g 1927J&J| 102 103% |\Orange & Passaic Val Ry—SeeP|ub Serv|Corp 

Mexican El L ist M g 5s’35 ie5 papce 30 ultable Gas 5s 1932___M 103 105 Onase Electric. a 

Mex Lt & Pow ist 5s’°33sf F&A| 35 45 A Gas 5s 1948_J&J| 100 101 5s 1933 opt.._...- M&N! 86 90 

Mich City G&E 58’37 op’10J&J| -.---| -.--- NY&ER Gas Ist g 58 °44_ 10334; 105 oret Elec Corp 6s *5lop A&O| 76 | .-.... 

Mi Nor Pow ist 58°41J&J| 91 93 Con 58 1945__..._.... 101 103 ||\Ottawa Elec 1 1st g 58 1938. .4&D nner paeee 

Mich Ry 6% notes 1919 _.J&D}| 101 10144|) NY&Westch Ltg 4s 2004_J&J| 80 81 |\Ottumwa ome) Bt, & Light— 

Mich see bree 1924.P&A| 100 100% Deb g 5s 1954 op guar_J&Ji 96 99 ist & ref g 5s 1924____--. S5&J| 95 97% 

ee ted R North Un Gas 5s 1927._M&N| 101 103 Ottum Tr et - ‘st - °21.A&0} 9734) 100 

ref gold 58 1936...M&N| 72 75 Standard G 1930_.M&N| 104 | ---.. Pacific Coast P. 

Jack & Bat Crk 53'23_...J&J| 9844) 99 |IN Y Munici Corp— mr M ite lee 58 1940 0 op D1915.M&S| 96 9844 
Jack Cons Tr 5s 1934__.M&N 93 96 Ist M 5s 1966_...-.---- J | See oS 1942_._.J&J} ----- 94 
Mich Traction Ist 5s '21.J&J| 102 | -._-. NY & NJ Telep 58g 1920.M4&N/ 101%) ----- 5s’°41..J&J| 94 96 
Mich Trac Ext ist 53’23_J&J| 94 97 |IN Y & Pa Telep & Teleg Packt 5 

Middlesex & Boston St Ry— lst sold 58 Feb 11926_...F&A/ -----| ----- g xr 1950 opt’15_J&J 75 76% 
Ist & ref g 434s 1932 opt_J&J| 88 92% dg4s Nov'29..M&N| 88 91 1A Poe RR con 5s’31 A&O|  ----- 9034 

Middle West U 6s Jan1’25A&O0| 98 99 INY Yt Quocns Elec Lt & Pow— LA Pa RR Cal 5s °43_M&8/; 8834) -.-..- 

Millvale Etna & Sharpe See P Co lst cons g 5s Aug. 11930.F&A) 10074) ----- Los Ang & Pas §sg 1928_J&J| 97 99 

“SS El Ry &l Lt—5s 1926_.F&A| 10134) -.--.-. NY4&QueensGas Ist 58°34 F&A) -----| ----- Pacific Gas & El ref 5s '42_J4&J| 90%%| 91 

Ref & ext 4248 8 ’31 opt._J&J| ----- 9334||NY & Queens Co Ry 48°46_A&0| -----| ----- Pacific Gas Imp 4s ae Me "30Q-M| ----- 92 
Gen & ref g 951 opt..J&D| -----| -.... Steinway Ry—Ist g 68’°22.J&J| -----| ----- Pacific Light & Power Co 
Milw Light, Heat & New York Railways— lst & ref sf g 5s 19510 op - &S| 89 90% 
ots wauikes GL 1 1929 98, - Bet 100 101 lst R E & ref 48’420p'16_J&J) 737 74% Pac L&E Ist §8°42..J&J| 9644) --..-- 
lst Ligh Te &N 93 93 Adj 5a Jan 1942.._A&O\f 57 58 || #Guaranteed_......-......| ----- 98 

REET Hoag xl i | Pama ricci Ya| ae (Racer eee | * 

wa Vv F ane 

Minn A! Ist 58’ af op. J&D 102 103% Bway Surf RR ist §s’24 J&J; 101 102 lst&col tr s f g 58°37 op’22.J&J| 10034; 100% 

saaeep & t Rys—See TwinCi ity Rapi¢ u Ist 69’22. Ni 96 100 ||Paducah T&L col tr g5s’ 85 M&N| 70 75 

Mississippi Riv Pow 5s ’51_J 77%| 78 Chris&10th St ist4s"18A&0O} -----| ----- Parr Shoals Pow 58 1952-.A&O|} 85 89 

Mississippi Valley Gas & Elec— Col & 9th Av ist 53'93_._M&S/ ----- 99}4||Paterson Ry—See Pub Ser Corp 
Coll tr bs May 1922 0pt-M&N;} 9134; 9344)! Eighth Av cert ind 68°19.P&A| 100 | ---.- Paterson & Passaic Gas & Elec 

Missiesipp! Volley Byé ‘ower— LexAv&P Fy ist 3.M&S|_ ----- 10134|| Consol g 5s 1949_-._--- M&S| 102 103 

t & ref 5s 1945 _____.. J&J| .---- 9234/1 SecondAv con 5s gu.F. Sf 3 6 ||Pawtucket Gas 4s 1932. _M&N 88 90 

FE Edison E El 5s '27_PF&A| 100 1004) Trust Co ctfs se. . 6 ||Peekskill Lt & RR—5s’30.A&0/| 96 99 

Mo El Lt 6s May 1921._.Q-M/} 105 ---.-|| South Ferry ist 58 1919_A&O} 97 100 ||Pennsylvania Ltg 5s dye 93% 97 
Mobile Elec 5s '46 0p '10_M&N| 90 9254; Tar W P & Mam 5sg’ F inaeel saamee Penn & Mah Vali—See Mah & |Shen Kly & Lt 
Mob Lt & Fo Frees g5s’37_J&D| 9644) ----- v oe Penn Wat & Pow sf 5s '40_J&J Ht seiidiuaiiid 

Cons 2061 - oc eka M&S Oe t Saane 34th St Crosst ist 58 '96.A&0 95 100 |\Penn Public Serv 5s 1962._F&A 94 97% 

Mob 8t TRE ist 6s g’23M&N| -----| ----- 23d St. Ry. 58 1962_____ J&J: 94 96 }4||Penn Yan & Lake Shore ae?" 

Monongahela L&P 58 °49_.J&D| 9834) 100 INY& Rich < Gas 5s 1921_._M&N| 92 06 lok G6 Se ne F&A| 92%) 95 

Mouoapatiala Valley Traction =|" A lserelegs Scop ariaciMeN| 70 | 70 |Pooples@ L& Cote, Chicage “ 

n— ¢ 1 ‘eople’s 8, 

sega eetesceet as SED] OF | ON inee LEN Ae crgen| vs |. asi] SAOReDMC ear EES tiie! Hot 

seg a4 "Ae op op ’13M4&N Re 5s 

ist &refsf 5s 19430p'18_J&J| 9744) 9734\|\N ¥ ‘ Ppabarben Gas—-See W est|chester|Light’x||) ChicG Lec lst 5s '°37__J&J} 1023¢; 102 
Montreal Lt, Ht & Power Co— NY Tel ist 4348’39 tax ex. M&N 9 9734|| Consum Gas ist g5s’36 J&D| 101 | --.-... 

ist&col tr g 4448’32 op’12 J&J} 93 | --.-. N Y Westch & Bos Ry—See Stieam Ind Nat G&O g 58’36guM&N| 83 86 

Gold 53 1933 op 1913...A&O|} 95 98 "|\Niagara Falls Pow 581932 J&J| 101 10444) Mutual Fuel Gasg 58 "’47M&N| 100 | ----. 
Montreal ways & Power— Refg & gen 6s Jan 1932_A&0} 105)4| ----- People’s Trac—See Phila R T 

Coll tr 6% g notes 1917_A&O| 97 99 ||Niagara LH & P ist 5s’°22M&N| -----| ----- a Bloom & Champ Trac— 

Montreal ways— Cons & refg g 58’250pt_M&N| -----| ----- ar 53 1936._._..M&N| 99 | -.... 
ist & ref g 53 1941 opt...J&J| 8434) 95 ||Niagara Lockport & Ont Pow— Pain ht—Coll trg 58°36J&J} 100 re 
Montreal St Ry 4348'22_F&A) -.--- 96 Istsfg 53°54 tax-exempM&N; 90}4| ---.-- Peoria G&E 58°23 op '08_J&J} 100 101 

Montville St Ry—5s 1920.M&N| -.--... 96 ||Norf & Atl Term—See VaRy&P Peoria a ae to X . gu- F&A! -----| ----- 

Morris Co (N J) Traction— Nort & Ports Tr—See Va Ry &P Philadel 
Ist 5s J’ne '15 1935__J&D15| 50 60 ||\Norfolk Railway & Light— 1st coh tnt trust g st be 108 1949-.M&S| 100 101 

Mt Wash St Ry—See Phila Co ist cons gsf 58 1949_..M&N| 96 97 Cons mtg coll trg 5s'51.M&N} 87 88 

Muncie El L Ist 5s’32 op ’121&J| 98 99 Norfolk St ist g 5s ieee. 557 1024] .-.-- Conv deb g 5s 1919_.-.-. F&A; 95 teow ar 

Muncie Hart & Ft Wayne Tr— North Carolina * Bloc Conv deb g 5s 1922 opt-M&N| 88 89 
Ist g 58 1935 opt 1925.-.J&J| 80 | 84 | IstefedsOct'dooneaeol so | 93 ore St 531958. A&O| 90 | 94 

Munc eae trae Ind Un Tr Norm | Carolina Pub Serv Co— Central Trac ist 5s 1929.J&J| 97 99 

wrist akg 4368 ong 0 «& ref 53 1934 opt_...A&O|} 75 83 Citizens’ Trac Ist 531927A&0| 102 | -..- 

4 g 4269 104 1942. - 12.A&0} 91 94 alls enicer 58 '45--M&N 78 84 rosea Trac Ist 53 130 J 98 100% 
Co or ‘ow 1932._..J&D;} 98%4| ,----- t&PV5sMayl’42J&J| 9574) ----- 

Mot t od tr SsMar 320p"15M&S8| 92 9544) Ré&conssf5s'480p i5J&D| 82%4| *_-.-- Ft Pitt Trac ist 5s 1935.J&D 97 100 
Muscatine t & Traction— Nor Canada Pow 6s 1928_.J&J| 96 97% meres Bins & 

Citiz Ry & ist f,5817-A&O) 98 | 100 | Northern Idaho & Mont Pow—| | | | | _ Ist g 531923........ M&N| 97 | 100 

uskegon Trac & Light Istsfg6319490p'14...P&A| 52 56 sans at Ry §8g1928.J&D) 98 | ----- 

Ist g 5s 1931 opt 1911_. M&S; 82 85 | Northern Illinois Lt & Trac— anon EPit 1st gts 20 M&S| 95 ----- 
Muskogee Electric Traction— lst M gold 5s 1923 r.J&J)} 97 100 Mount Wash St Ly 

ist s f gold 5s 1934....M&N| 62 67 | Northern Ohio Trac EL lst & coll tr gu 58 1933.A&0| 9734) 99 
Muskogee(Okla) Gas & Eleo— ist consol g 58 1933___._. J&3| 97 100 Pitts Alleg & M gen 5s’30A&O| 10034) 10234 

ist & ref 5s 1926 op '09..J&D| 9534) 97 ist consol g 4s 1933___.__ 85 90 Pitta & Bir Tr 5sg1929-M&N| 100%) -~-...- 

Nashville Railway & Light— Nor Ohio con g Se 1919..J&J} 100 | 103 BK 1931.M&S$} 105 107 
Cons g 58 1953 opt 1908_.J&J| 101%) __... North Jer St Ry—See Pub Serv| Corp Ss Ave. 53 1926.F&A| 9734) 100 
Ref and ext gold 5s 1958_J&J} 84 86 | North Ont L& Pés Apr '’31_J&J| 82 86 Liberty 58’30_J&J| 93 | --.-- 
Nashville St Ry 58 1925_.J&J| 99 101 orthern States Power Pitts & usvlerol "32._M&N/| 95 964 

eld St cons es 1920-J&J 101 103 Ist & ref 5s 1941______ A&O| 95 9644| Pitts Trac ist _A&O| 9844) 101 

McGavock & Mt Verno 8% notes 1926...__... A&O| 98 99 SoTracist&coll trg 5s’50A&0| 67 69% 

Summer St istM 6520 J&s} 105 108 rthern Texas Electric The 2d Ave Tr 58 1934.J&D| 96 98 

N astville Water 40'1028.-- 14d Sante " vy a Coll trs fg 5s 1940 socstand 90 94 United Traction 5s 1997 ae} at ¥ ans 

Nassau El RR—See Bkl xin ve, Tr Went Se sus 

Nassau Lt & Pow Ist 53 '27 A& se an 
/This price includes accrued int. & Last sale. n Nominal, Sale price. 
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NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 












































Bonds. Bid. Ask, Bonds. Bid. Ask. Bonds. Bid. | Ask. 
Phila Elec Tr ctfs 4s Oct '49J&J' 84 85 (St Charles St RR—See N Or Ry|& L 4uperior Water Light & Pow— 

68 g tr ctfs April 1 1948_A&0| 104%) 105 /St Clair County (Ill) Gas & El st 4s May 1931_.-.--- M& 82 85 
Philadelphia Rae Transit— lst cons guar 5s 1959._.M&S/} 85 88 || Syracuse Gas g 58 1946_...J&J; 100%! 101% 

ee trg my 1957 opt 8 f..PF&A| 96 98 (St Joseph Gas—tist 56 1937.J&J| -----| ----- Syracuse Lake Shore & Nor— 

AE ed es t’'17._.M&S, 95 97 (St rooms Ry Lt Heat & Pow— lst M g 5s ‘47 opt °17_M4&N 70 74 
edia 1es St Ry — pat Ss Nov 1 1937_...M&N| 96 97 |\3yracuse bt ¢ 50 1951_J& 10014; 102 
a, 4 130 opt '16 gu.J&Jin 80 84 {St od 8. RR—See Un Rys (StL) 3yrac L & P coll tr 5s '54._J& 86% 88 
— treet Eley Pass Ry— St hog ge oa p Poorts RR— Syrac Rap Tr Ist g 54 1946._.M&8; 10044) 101 
43 1955-....M&N| 9534| 97 & ref oR eee "9d mtge g 53 1930... _.- J&J| 96%| 99 
Union tion— tl Louis 8 Srinet 58° °$5-J&D| 99 | ----- | Tacoma Gas ref g 58 1926.J&D} 60 70 
Elec & Peo 4s tr ctfs’45A&0| 7944) 80 NE Tr 58 1936 J&D| 99 | -.--- Tacoma Ry & P—See Puget Sou|nd Elec 
Hest Man & F5s1924M&N; 100 | -..-- StL& at | eke Ba Un Rys (St} L) Tacoma Wat Sup ist 58'25.J&J; 89 93 
People’s Traction Co— St t. Tran—See Un Rys (St L) Tampa Electric Co— 
PP Ry tretis4s’43F&A| 83 84 (St Paul City Ry—See Twin City|R T Ist M_g 58 1933sfop..J&D) 98 102 
W Phil Pass 2d 5s ’26.M&N in 100 102 |St P Gas L oe: < ig 1918..J&J| 10134) ----- tampa Gas 59 1937 or. .an 95% 97% 
Philadelphia Suburban Gas & El Geu gold 5s 1944_______ M&S} 99 100 (Tar W Pi & Ma Ry—See N Y |Rys 

Ist M & ref g 58°60 op'15.F&A| 9834) 9834 |3t Petersb (Fla) tte oa°45. J&D| 95 98 /|Taun & Brock ist &= y FY Ee eee 
Phil & W Ches lst 58 1918_J&J|; 100 | -._-- Salisbury & Spencer—See No Ca/t Pub Sjerv fenn Pow gu 5s 1962 y he and 8444) 86% 

Mtge gold 48 1954_.._.. a . BOs. aca Seimon Shee gu Ss’520pF&A| 8744| 90 |Terre Haute In East— 

Pitts & Man—See PhilaCo Salt Lake Term 63 1935 J & D) 102 103 ist & ref af g 58°45 0 be PD |} i Geet Sa 
Pitts & Blrm Tr—See Phila Co San Antonio Water Suppl Terre Haute Trac & 

Pitts & Charleroi—See Phila Co lst & ref sf 53 '33 op'1 oF F&A) 89 92 ist con M g 5s 1944-5 MAN 9734; 100 

P McK&Con—See W Penn Rys San Diego Consol Gas & Elec— Terre Haute El—5s ’29..J&J|; 98 | -..-.. 
Pitts me & Greensb Ry— ket g 58 1939 opt 1914.__.M4&S; 96 99 Texarkana G & E 5s *30..-5&J ME Gh? dene 

lst >? | ae FRI) woas- 70 Deb 6s 1922._.________ J&D| 97 100 ||Texas Pow & Lt Ist t 5s" 37.J&D| 93%) 96% 
Pitts Phila Co Sand Frem & “56 Ry—See Lake|Sh El |Ry Texas Public Service 63 °33_J&J| 100 103 
Portland (Me) El Lg *260ptF&A| 99 102 (jen Fran G&E raved 1933_M&N| 94 -_.--||Tex Trac—istsfg (NY IJ&J 87 90 
Poist & tel g 62°40 opt 20 J43| 953s 97%4|sanYran oars Ban Joao) ° | °** | Thin’ Avenue J patiiases| si | 31 

o “ ose Con— 

Portland rea Gos ist 681951 F&A; ...-.]| ..... Con 5s May 19 ger gts] 35 40 riakew ina g 5s Jan 1960 %4 A&O\f 78 78 
Portland (Me) RR— aFO& By Ry Ist 58°33_J&J| 7634) 80 v RR ist 58 g'37.J&J| 106%4| 108 

Ist con 34s 1951 op '31_J&J| 80 82 24 M _ eee NL < eect 62 be Dock E Bway & Bate x 

Ist 1 & con m 5s 1945._.M&N| 100 101 jan J uin Fe rs Pow Co Tet 5s pid ROBB. nace J& 96 100 
Portland Ry Lt & Power— latd&ret g 6s '50 Ser A op. F&A 102%4| 103 Certif Indebt 5s’14...P&A\f ---..| ----- 

ist & ref af 5s 1942 0p..P&A| ----- 78% bas Joaquin Light & Power— 42nd St M & St N_Ist,6s8’10 

5% notes May 1 1917-.-M&N) -----| --.-- st 58 1945 op aft '10__J&D| ----- 101 Ext at 5% to ON a 

Portl’d Hy 58’300p-_M&N| 87 92 Sinsnae (Cuba) Elec L & Tr— Sou Bower & Se 1945...J&J3) .....| «..-. 

City & Sub con 48 "30_J&D)} -----| ----- lat g 68 a opt *19____. J&J 90 95 28th&29th 52°06 ctfs A&O\F 13%) ----- 

Port Gen Elec Ist 5s ‘35.J&J| -----| ----- Sao Paulo T nae Lar P, Ltd— Union Ry ist 5sg 1942..F&A; 101 102% 
Portland (Me) wae 4s'27F&A| 98 100 ist g 5s iene 1 i620" “Jap YT ndane|  sghe= Westchester mn ist 58 cog SES 90 96 
Porto Rico Rys, Lt Savannah Elec Co 58 g'52_J&1| 70 73 Yonkers Ry ist 89 95 

ist g 5s Nov 1 1936 < op. M&N\f 87 | ~.... re (N Y) Elec A 1947_._A&O| 92 96 ||Thirty-fourth St Gusacta-s ee N Y¥ |Rys. 
Potomac El Pow 58’290p.J&D| 1064) -~.-.. Railway Co— Toledo Bow! Green & Southern 

Cons M g 5s 1936 guar__J&J} 101 101%4)| ist M 5s 1946 op '19_..M&S| 100 101 lst g 58 May 1 1921-_...MA&N| .....| ..... 
Prescott G & El Ist 68'°40_.J&J; 85 90 1k Trac—1 oR 19 943 A&O} -..--.| ----- Tol Frem & Nor St Ry—See Lakie Sh El/ Ry 
Providence Securities Co— Scioto Vali Tr Ist 58 1923 M&S| 96 98 ||\folGE& Heon med te: RI  cmats oh eek 

Deb g 4s '57 op '17 gu..M&N 67 70 || 3ctanton Blec 5s '37 opt "12.J&J) 101 102}4)| Toledo Home Telep 58 1922.J&J| -..-. Ot 

R I Sub Ist g gu 4s °50__J&J| 82 83 ||\Scranton Ry—ist 5s Nov’32J&J| 98 100 |/Tol & Indiana ist 58 1931_J&J| 96 98 

United Tr&E) ist 58°33 M&S| 994) 100 Gen g 5s 1920 opt.-_-__- M&N| 96 98}4||\T & Power— 

Service Co or Ill— yer c 1st lien 6s Feb 1918 op..F&A; 100 101 
ist & ref g 58 1956 0p’21_A&0| 9634) 96% ist 68 ¢'°32.M&N| 109 112% pak a Wer By Se '26.J&J| ...-.| -..--- 
orp of N J— & Tr Ist 6s °23J&J| --...| ----- t °30_J&J 100 

Trust certs perpet..M&N 10474 05% & Pittston 6s°23..A&O|} -....| ----- "15__J&J| 98 100 

5% notes 1919... 10034||Seattle Elec ist by ’30 op F&A; 1004 Toronto oar » YS eR Sees 

5s Oct 1 1959 ABO 191% 917 Con & refgsf 58 1929...F&A;) 95 97% Pee: Gk Et z 5s 194 &S| 10144) .-.-- 

Cam Sub Ist 5s 1946_J&J eo] -2-~<- Seattle Ry 58 1921 0pt..M&N| 100 102 ||\Frent Penn & Hop 5s °40 BEEN canual> déo-o 

Gone Trac ist 58 1933__J&D| 102 104 || deattle-Everett on— tages 8 a pons 56°38..J&5| 97 | -.--- 

Piainf & Cent Jer Ry— lst M g 58 1939 op ’14__M&S| 90 92 6s Sept30’ mame 185.4 see. 
lst g 58 Dec 11950.. J&D| 96 98 ||Seattle Lig ist 58°44 0p 10._M&S|  ___- soe5 Thohy Ry & be 

Elizabeth & Trent 5s’62 A&O . ee eee Ref g 58 1949 ope 1914_._A&O 9244 94%4)| Colltrsfg 5s 1923_.-_.. 99 100 

JC Hob & Pat 48 1949.M&N| 76 77 }4|| Second dve-fen lst & ref g 58 1930 o AS PEC! Sere. 

Newark Pass con 5s '30__J&J| 104 10534||\Second Ave Tree See i a Co Troy City Ry—See Un b) 

Newark Term Ry 53'55.J&D! 9934] 100}4/\Seneca Power Corp 68'46.M&S| 98 100 ||Troy Gas 2d 68 1923....-. &A; 105 106 

N Hud Co Ry cons 58’28_J&J| 102 104 aren & New Castle Ry— Consol Ss 1939__...... M&N| 104 105 

2d 5s ext 1924_._._..M&N 99 g 5s guar 1931. J& O...| weeds Tulsa (Okla) Corp 5s 1932. M&N Oe.) debs 

Nor Jer St Ry 48 1948.M&N| 78%| 7934 surovep Rye 1st bs ie dase) b5%%| 54 %|\28th & 20th Ste—See 3d Ave Ry 

Or & Pass Val ist 58’38_J&D| 94 | -~..-- terra & San Francisco Power— 23d St Ry—See N Y Rys 

Paterson Ry—Con6sg’31J&D| 111 | ----- lat 6.58 1949 opt... _- F&A 87% 91 ||\Twin City Rapid Transit Co— 

2d 6s '14 ext 5% to "44A&0, 102 103 ||Sioux City Service Co— Minn R con 58 °19 J&J15; 10044) ~---.. 

B Tr 8t Ry ist M 5sg’21A&0O, 101 | -~---- let & refafg 5e’28op_..J&J) -....| --.-- St Paul Cy— Ist g 60°82. eeane eters 

verside 58 1960_J&D, 92 | ----- City lst 591919 J&J} .....| -.--- 1st cons 6s g dita Re Adena: caeiie 

ersey Gas El & t Un & Midd =) Cable con 5s g 1937... 15} 102%) -..-. 

Guar ues 5 Se Mch 11953 M&8S| 99 100 tge g 48 Dec 1 1943..J&D) 80 | -..-. Guar g 59 1937_.....J&J| -....| -.--- 

Pueblo & Sub Tr & Ltg— 4 & Mishawaka Gas— Minn & St P Sub 5s’°24M&S; -.....| -.-.- 
lst s f 58 1922.________ A&O| 95 98 Cons g¢: 58 1926 Li Pow & iy 95 97 Minn 8t & St Paul City— 

Sushi Tré& $s: 5s’2lop J&J| 98 101 |\South Girciine 1s 4 ree Cons quer g5s 1928..A&O;} 10144; 102% 

t Sound P. lst af g 5s 1 oF OR - + 85 90 |\Twin City Telep 58 °17&'26.5&J) --..-| --.-- 
¢,5e 10 ‘et 1038 0 t....J&D|) 95 98 |\South Cov & its St Ry—See Cin|New & |Cov Ry||Und of 
Puget ow— *vard—See Third Ave Ry 4348 Jan 1 1933_....... SéJ} ..--:| <..-- 
ort 63s Fos toto en ahh P&A 9944| 10034|\Southern Bell Telep & Teleg— me 6s Jan 1 1948_.....-.- £ 69 80 
et Sound Electric Ry— lst af g 58 1941 op '16.__J&J| 100%} 101 |/Union Depet—ee United Rys |8t Loujis 
St consol g 58 '32 op_P&A| 75 80 |isouthern California Edison— Uaion El Lt & Pow Co of St ad 
Tacoma Ry&P 5s '29 A&O 85 90 Gen g Se Nov 1939 opt._J&J 96 98 lst 1 1932....M&S| -..-. 101 
Quebec Ry L H & Pow— Conv deb 6sMar15,’20 M&S15} 103%/ 105 Ref text 58°33 op aft’18_M&N| 92 94 

Cons g 5s 1939 opt_.____ J&D| ----- 7034|| Southern Ills Light & Power— Union Elev R Northwest| Elev 
Queens peugn (NY) Gas & El M 68 1931 Pete -<.>.9 05 101 103 +t Heat & Pow(Cin)— 

Gen fro! 5s 1952____. I&I 97 100 Light & on-— bbe ey 4s May 1°18 opt’06_M&N OF st: eweae 
Quincy (Ill) Gas Elec & Heat— Coll tr g 5s 1949 opt_...M&S| 90 93 ||Union Ry—See Third Ave R 

lst omy. 4 1935 op °10_M&S 85 87 |\South N E Telep list 5s "48.J&D EE ib. oad Union Ry Gas & Elec Co cai — 

Quince & E 581929..M&S| 96}4; 98 |}soush Ohio Tr—See Cin Day & |Toi Trajct Col tr g 58 1939 conv op.J&J| 92 95 
Racine is) Water 5s '31.M&N 83 88 southern Pow 5s 1930 opt. MAB 9934! 101 5% notes 1919.....---. A&O 98 99 
Rap Tr St Ry—See Pub Ser Cor Southern Sierras Power— Union Trac Co « ane 
Read 1933. .... J&J| 107 110 latef fu Co Eno 2000 18J&J| 100 101 lst g 58 July 1919.._..- J& oe ere 

& Wom— ist be ii "28J&5| 99 101 |\Southern : Phila Co In uly Le . te 1932 355 70 72 
Republic Ry & Light Southern Utilities 6s 1933-A&0| ____| ____. Union nap No 8 1944 op J&d| --...| ----. 
44 poses Dec 1 1918___J&D 98%| 9934|\Southern Wisc Pow 58’38_A&0/} ._._. -----|| Jaited Elec ~ & Power, 
RI Sub Ry—See PIpy Secur Co South ere at N Y Rys lst cons 8 1929...M&N; 93%) 94 
Richmond (8 I) Lt & RR— South Jer G E & T—See Pub Ser] Corp Jnit Elec 7 J438°49_J&D;) 83 84 
Ist coll tr g 4s 1952_____ yan 40° 2S ‘South Sh & Bos St Ry—See Old |Colony |St Ry || Gaited Electric Securities Co— 
ba? I, > 2 am L & P— So Side El 4348 1924 op "10_J343) _.___ 90 Coll tr g 58 1933 t0 1943_F&A;) 98 100 
— S ec cune vu Smeonad ; eet Sou Yuba Wat—Con 6s'23.J&J) 106 | —__._ United Fuel Gas 6s 1936..J&J 9834; 100 
de F aes oe Pub Serv Clorp Southwestern Gas & Electric — United Gas & Elec Corp— 
ees Tr & L Ist 58'68_F&A) -.---| ----- let & refsf 53 19320pt_.F&A} ....- 9344|| Coll trsfg 63 1945.._..A&O| 95 97 
Koch G&E 2d 4448’200p’10M&S8| 97 | ----- Southwest Missourl RR— OnitedG & Bot NJ ist5s’22.J&J| 97 | ----- 
Roch Ry & Lt 59°54 opt...J&J} 100 101 Gen & ref 58 1931_..... EI | itm al) shanctel Onited Gas & EI(SP) 58°32 - J&I; 102 102% 
eRe yg 100 101 SW MoE! Ryref5s1923_M&S| -..-.|  .._. Onited G& F6s’180p'l4_M&N; -.....| ----- 
a, cons is @ 1930_A&O| 102 104 | Spokane & Inland Empire RR Tnited Illum Co New Haven— 
So ¢ 19 i denotes is ie J&D| 100 | .-.~-. lst & ref ¥ 58 1926 opt.M&N 78 82% lst 48 Feb 1 1940.....-.. F&A 97}4| ----- 
Roch Syr & E ist 58 1945. M&N 57 60 |iSpringBr’kWater—5s g'26.A&0} 10114] 103% hee = Light & bg C5 
Rochester ame Ist g 58’20.J&J| 9714) 100 ||Sp eld (O) Lt Ht & Power— ist & ref g 58 1932 op..J&D| 87 88 

Gen 58 1933____.______ BBG  O6 l ceoode let 8 fg 58 1929 a9 op 1914.F&A| 9834] 100 gold notes 1918 opt._J&J| 99 100 

Rockford (il) i 30 op — 97 | 100 gpriaat & N BTr Seo St L ‘Spe ngt & Pleoria. ones ay ee | sa 
8 op’ ’14 pr: sorlia— Power & 

eee & Inter-Urban Ry— id (Tl) & Lt Co— Del Co & Phi tr ctfs4s’49 J&Jin 65 70 

58 ses op 1907__. 90 95 pringtielf 5s 1933 opt...J&D 86% 89 || United Rystrctfs4s 49 J&J 71 72 

Rockford & Freeport ist & (Mo) Ry & Lt Co— ‘United RRs of San Fran— 

58 1938 op aft Feb '10 ee 90 95 On a 1926 o een 89 93 8 f g 49 April 1 1927__..A&O 34 344% 

Rock B & J 1st g 5s ’30guA&O 90 95 ones d oe M t St con g 5s 1924_M&S BO ad cade 
Rumford Falls Pow 43 Oct1 1945\f .....| -.---|| ist m 5s 1935._.-....- M&S; 92%) 95 Omnibus Cable ist 68°18 A&O| 874 ----- 
Rutland RyL&P ist5s’46 M&S 70 77 spring Val al Wat ttt A fi 23.J&D 9644; ----- Unit Rys & Elec (Baltimore)— 

ento Elec Gas & R Stan of Delaw— ist consol g 45 1949....M&S| 8234) 83 

Cons 5s Nov 1 1927 . VAN 102 -----|} Conve °, « yo toae opt.. J&D 97 9934|| Incomes g 4s bes» pogy OF "29I&D\/ 62 62% 
Gecramento ine 847-40. -A&O| 100 102 RAH gold ate aT Y & Gabe R 92 94 A er dh & i ——- | bess 86 
cr: aw- an yl y Ry— u y ws 

53 1935_....M&S _) ed Bee ee Rite Co of Phila— lst g gu 44s 1953... P&A 96 97% 
adn, al Tr 58 1920_P&A 98 100 ist sf g SsApr 1°520p’07_A&O} 102 | -.... t TracCo ist M 58°29. M&N| 104 105 
No Balt Div ist 58°42.J&D| 106 107 



































b Basis. /f This price includes accrued interest. & Last sale. 2» Nominal. _ s Sale price. 
















































































































































SEPT., 1916.] GENERAL QUOTATIONS—PUBLIC UTILITIES 43 
NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
| 
Bonds. | Bia. | Aek. Bonds. Bid. | Ask. Stocks. Par. Bid. | Ask. 
Unit Rys & Elec (Balt) (Concl) Worcester & Conn Eastern Ry Columbus Ry Pow &Lcom.100 654 55 
Cent RyconMg5s1932. M&N| 105 106 Ist.s fg 4468 1943...... J&! 86 ss NUE TAG sicstutt dw ero neue | 97 100 
Ext & imp 1932__.M&S|} 105 106 ||Wore Con St Ry 44481920.M&S 97 | ____. Preferred R 71 73 
City & Sub Pat 5s 1922_J&D} 10244) 103 Ist & ree to 4 1930_..._.F&A OUSEL? dawue Commercial Union etsy (gu) 25 old 25 28 
Lake Ro El Ist 5s ’42 M&S} 104 | ~--.-- Deb g 53 1927....-.-.- M&N 98 | ..... Commonwealth-Edison 140 141% 
Unit Rys (Phila)—See Unit P&T Worc es Clint ist & 58° 19.545 99 | ana. Com'lth Pow Ry & L Bay 63 64 
United Rys of St Louis— Worc & Marib ist 5e°17.-A4&O 99 | ..... I i wa ar 1 83 85 
Gen g 483 July 1 1934_...J&J} 61 62 ||Worc&SouthbStRy4 4s. 22M&S 94 95 Coney Island & Bklyn RR_.W00) -.--.) -.-.. 
Cass Av & F Gds Ist 5s 1912 Worc & Web St Ry 58s’19-J&D 97 | ____. Connecticut Power pref....100z 92 94 
Ext at 44% to ey: J&3} 9734 97 34|| Yonkers Ry—See Third Ave R Connecticut Ry & Lighting.100| 68 70 
Lindell Ry ist g 5s 1911 York eown & Ole ir opl&D 941% | ~ Preferred "100 70 75 
exten at ven to rot F&A Oe 3 ao ww Yo own & fo River— Cons Gas, EL & P (Balt) __100 SAB Fel. eae 
Compt HUD Ter 68 '13 lst M g 5s 1935 men? OO toate Prekette. «cicescaccee ls * peg 115 115% 
Ext at 5% to 1923_...J&5| 100}4! 100%4||Yo haron Ry "Seo Mahé&s|Ry& L Consolidated Gas AR underN|Y City 
St Louis RR (B’way) 5s Zanesv Ry L&P—See Col New & Zane le | Consolidated Gas ( its). 1 Sola | RE yg S 
ext at 444% to 1920_M&N| 9814) 98% Cons Trac of N J—See Pub Serv Corp 
Br & Bob tet Soe OAT Real 100%) -.--* OoPe, protested noe et iook 104 | 107 
otnos re ae a 
Gen g 5s Apr 1 1923 gu A&O| 75 76 ||PUBLIC UTILITY Pree | Contuhaa ts ’Gas (Toronto)...50)  ..--. s 168 
t Louis Co5s1924 A&O| 50 52 Consumers Pow (Mich) pref.100 98 99 

United Rys Investment Co— Adirondack Elec Powst....106 27 28%! Contin Pass Ry—See Phila R T 
ist lien colltrsfg5a’26M&N| 6814) 70 Preferred_......---.---- 100, 79 82 |Cumb’l’d Co (Me) P & Lt__1 50 55 

U 8 Public Serv 6s 1918.._A&0O 99 100 Al Soutbern KK com..100) -.. re ssc deensensais ck osckch> cone 1 96 100 

U 8 Teleph 5s 1919____.... SRT, O634| OG5¢) Pretetreg.......2-2-:-..10H ...../ -.... ‘Dallas Elec Co common....100| -.--.| ----. 

United Traction (Albany)— Allegheny Trac—See Phila Co eo eee By, hts 
Deb g 4s 1919... _. M&N| 87 88 ||Amer Cities Co com_.....- Meee b ‘9d peefasred..- 2727722 vP Spun 
Con g 44s 2004__..... J& 82 83 Preferred 100| 46% 47 4{|'Danv Chamip & Dec ret... 100 99% 101 

_ US pie ere aes 82 83 ||Amer Dist Teleg (N Y)----100| 18 22 |\Dayton Power & Light__--- 63 66 
Albany Ry con a 58g¢°30 3&3) 95 97 ||Amer Dist Teleg a J)-.-.100| 66 ee Ree eee 95% 96% 
¥e 19 ae ts ee &D 95 98 ||Amer Gas & Electric_.-.._.-- 50\d 155 159 ||Dayton & Western common.100| .-...| --.-. 
WTurnkith ist ist g 68°19 M&N 100 100}4)| x relered... ....<5-=.---.- 50}d 49 re ee OS SEE pitta 100 
re a 100 100 %||Amer Gas of New Jersey...100| 120 121 (Denver & Northwestern Ry_100) -....| -..--. 
Hyde fies By se Bay 1963 A&O O4 97 «=||Amer Light & Traction_--_-_-. 100; 380 383 ||\Denver Union Water______- ee 

Unit RE aa 00} 110 1lt Preferred certificates_-_ --- | he BESS 

Unit a Hg ‘ev Amer Power & Light_.---- 100) 69 73 |\Detroit Edison_..........- 139 140 

Uulted 1 Uti Ist 68'430p'18 J&J| 94 98}4|| Preferred.......--....-- 100} 83 86 ||Detroit United R: ti 115 117 

Utah Gas&Cokelst5s’ 36 faa” tars! 89 94 Optional warrants 1921... . ad $3 5 ||\Dominion Tel (Canada)__50 deca ae s 100 

Utah Lt & P consg 86 88 Optional warrants 1931____- d 6 8 {Duluth Edison Electric_ ~~. ee gens 50 

Utah Lt & Ry ‘Balt L L City) — Amer Public Utilities_.---- 100} 42 45 oe REG. F: 73 76 
Cons Ry 63 °21_..J&5| 98 100% i ee 00; 72 75 ||\Dualuth-Superior Trac Co_..100} 40 45 

teh Pa Est 5 tne oe 1944__._ F&A 93 94 ||American Railways “Spe i d o . Lighi-~Bee Phila Gs 55 70 

u ueane * 
6% notes Sept erg 922. M&S oats 95 ||Amer Teleg & Cable guar--100 61 65 a Rys com___.- 7 10 

Utica EI L & Pp lst be 1950. J&J| 10034) _.-.. Amer Telep & Teleg-------. 100} 130 131 ||/East Read’g El—See R’d’ 

Utica Gas& El ref&ext 5s’57J&J| 100 101 44||Ap ae Power, biaaceas 00 5 s ast St Louis & Suburban..100} 14 16 

bk «& eog red Valley —— Ribaeet 6 has oo 100} 27 32 48 53 

st g 1m 38 Ra ree Wa | dcecs Arizona A rs 100 8 12 Edison Elec Tllum Boston)- 100| 237 238 
Utica . Ls ist g 58°39 MAN Sf aS Sl 100; 40 50 ||Eighth Ave RR—See N Y 
ad § 56 1 ft ae 102 105 ||Arkansas Val Ry L & P pf. ek 87%| 92}4)|Electrical Securities pref....100j) 80 | --.-.. 

Valley Aa ES 5s’30_ MON 100. Tt eames Atlantic Power & Light---- 20 25 = ||Electric Co of America-_----- 10\d 10 11 

Ventura CoPow Ist 6s’36. M&N | 98 100 Pretesred...2445--o05---- 92 95 |\Electric Invest Corp------- nS Rare ahs 20 

Vermont Pow & Ltg 5s’27_M&S| 96 98 iA Aiken Ry & El_...100) --.-.| -.-... Preferred_........----.-- eee aa 87% 

Virginian Pow Ist 58 1942. J&D| 84 90 || Preferred....._.........100| --...| -..-. ‘Electric Storage Battery_...100} 6434 

ay & Power— A & Chicago...100) --.--. 10 ||Elizabeth Gas Light_______- mia 70 {2 
Ist & 5s 1934____. J&J| -..--- 87}4||_ Preferred._._.......-... 304%| 33 ||Eliz & Tren RR—See Pub Serv |Corp 
Nort & Ati Term 5s’ S eerste 93 Begow By. Ry & El Common. . 100 37 40 ||Etmira W L&RRist pf vtc.100) 103 106 
Nort & Ports Tr 5s '36._J&D TD. 1 cccieh: SN: atk s tees oe 115 118 |/El Paso Elec Co ods | 125 130 
ash Alexandria & Mt Vernon Bay's } roe og tite Gas Ae SE Ea 50\d 13c. 15c.|| Preferred __ Be ee eer tem 
lst g 58 1955 opt... ___ M 80 85 Bee ee t Ry 1 = a. -- 1 100 103 ||Empire & Bay State Teleg__ 10 ‘ 66 73 
woe Balt El— Tasuoes (Canada)_..100) 149 150 = DistrictEiectric. -..10 PRES yyy 1S, NO 
5s Mch 1941 op._M&S| -.-.-- 84}4||Birm Ry Light & Power_...100) 50 ee ee. Re ee tee 88 92% 
Wash’ n (DG) Gas 5s 1 &N{| 105 Pin, Bite ak ne 100} 75 80 Equitable a ee L 7 nb aaaaad pf. 100 bn 110 
Ry & El g 48 1951__.J&D| 81 8134 || Bleeck St & Ful me ph be Sig wf 135 
‘ot 58 1949..A&O 98 abe & ae a & Normal Ry «& Fairn't t Pk cd Had —_ a) Phila RT 
Guaranteed -.....-...... Bee eee Re eo ee ie 100} 99 101 ||Fairmount pore / ramepert's 50jd _...., kM 
City & Sub 5s g 1948_._F&A} 102 | -..... | a 100; 73% 74 |\Fall River Gas Works_....< 100 260 265 
Metropolitan Ist 58 1925 P&A; 105 |  .-.- West End Street Ry com . 60) 56 56 }4||Federal t & Trac com-.10( 12 

Washington Water Power SR age 6. °T2 || wsnnall POROME.  cunweousdwes 13 48 
Co & coll A 5s 1929_J&J| 99 100 }4/||Boston Suburban Elec -_(no par ae. 4 |\Federal Utilities_._.......-. 8 15 
[st stag So le oh, - Os 99 100 Preferred _..... ...(mo par)| -.-.-| 40 || Preferred.......--.--.-.- 45 50 

Waterloo Falls & — Boston & Worcest Elec. = par “4 5 |i\Ft Wayne & Nor Ind Trac=-100 wi as nen: ncaa 
lst M sf g 5s 1940 op Nts" Ml aceer|  seaud Preferred _......._-. 7 oes 44 47.) i SG, as a CE diene: cami 

Waterviiet npike & ap ~aee Un Tr |(Aib) ||Brazilian Tr L & P tid : 574| 57%|\Franklin Telegraph ‘Gir) “10 | 64 46 

Westchester Elec-—See 3d A B’way & 7th Ave RR—See N v Rys Galveston-H ouston Ei Co--_- eee BR AE 

Lt lst g 5s °50_ Je 104%| 105% Rapid Transit....100) 854; 85% 1 77 80 

Y Sub Gas—ist g5s°49M&S; 100 104 ‘ty RR... ..-. 10\d 187 192° |\Gas & Elec of Bergen County100} 89 91 
est r (Pa) St Ry— rooklyn Union Gas-_-.-... 130 132 |iGas & Electric Securitiés... 100 Be ee 

Ist g 5s Aug 7 1932_._...F&A| 80 85 |\Buffalo General Electric_...100| 10444] 106 Preferred_-_-....-.---.-- 10 95 100 

West ena St—See Boston E) Calif Elec Generating, pref_1 92 95 |iGeneral Electric__........- 169 170 

West End St Ry—See Boston El Calif & Pow pref_..100jn 70 80 |\General Gas & Electric.___- 6 7 

Westerly L & P 59 1937-.-J&D| 101 | -..-.. (San Fran)i00) 80 | --... Cumulative preferred....100} 73 74! 
estern Light & Power— Camdend&Bub Ry—-Se0 } PSCo Convertible preferred....100| 27 28 
ist 8 f 5s 1925____-_... M&N 92% 0444) Canadian General E rie.100 117 118 ||Geo & El Co BOE xl codes 
Yet & tel obs 1967 op 12, yas} 80 | 82 loemealtves Gee ‘DG inl sul $e Georetn fey 36 Power conn -—- loo] 16°| “i777 

g o & _.100 ower com. ._ 

W Ohio Ry— 1st 5s GNM -<.-- 89 |\Carolina len a t, eres 100} 27 29 || Wrst preferred___...___- 91 93 

Western States Gas & ‘Cent Arkan Ry& pref 1n0| 95 99 || Second preferred. ___._- 26 28 
te «& vod im 1941 opt---J&D 91 93 | Cent Cross 5 hy 7 ee eed & Stock Ts ‘@iat)--100 18 say 

notes Oct 1917..... A#O} -....| ..... Cent PKLN&ER RR—See N - IG Rapids Ry p 

Western T&T Col tr g 5s'32.J&J| 10034) 10054| Central & South Amer Teleg.100 or 136 138 | Eingkenseee WR ~ <cce- nan 1S suknel. 7. cael 

West Un Teleg Coll tr5s'38_J&J| 101 | ....- Central States Gas & Elec_---- 17 BO fl FOG cckeens-sce.cosE Sauonl  aebar 
Fdg & RE M 44s¢'50.M&N| 95 95360. Peeeees...... ue. es 69 73 | Harrisburg L t & Pow pret=--50 da 47 48 
MutUnde ¢ extat5%to’4IM&N| 99 .---| Char Con Gas & Elec Co_50jd .. -.| ---.-.) Hartford Electric Light....100} 290 295 
Northw’n gu g 4is 1934_J&J| 93 94}4) Chie City & Concom part ctfs(t)id 1 2% |Hartford City Gas Lt com._._25/d 65 67 

Western United Gas & E!— | Pref partic ctfs_._.- (no par)|d 15 1536 |: PrelGRRcnduetanese<on= 25id 50 52 
ist&ref 58g 1917 to"50 PHA! -.-.-| --..- Chicago City Ry_......... gl =:16 20 ||Havana Elec Lt & Power_..100| -..-.| -.--- 

West Liberty St Ry—See Phila |Co (Chicago Elevated Ryscom.._.- 7 oan - <i) I. iii a chacne RO. adage: eames 

mist M Se '40op "21 SerA M&s| 96 | v6%IC 9 Se Ea tae Ae 73. \Houehtom County Bleo Lit_~ “35 a te | 38 

8 *46 op’ r eS 3 \|Ho n ell. ec Lt__- 

West Penn Railways Co— | hse. vnctescadgallbaaa 143 15 co app tend acmeadionegae 22 23 
Ist g 58s Jan 1 1931__-... A&O| 9934) 100% LPG ck SRI 2 3 _|Houghton County Tr <éia“100 ot” ogon 50 
hs 14 nye ri) jes 10234) Chicago Sub Gas & Electric. 100 ‘ ; Houston Gas & Fuel pref__- 100 102 196 

cons an 1°31..J&@5) <=.... hi Sub ee ee oe 15 ouston Gas segs 

West Penn lst 58 1960_J&D) 8334; 84%) P > Gas & Electric. 100 taro’ 80 '|Hudson County Gas_...... 131 133 

W Phila Pass Ry—See Phia RT Chris & 10th Sts RR—See N +A Rys Illinois & M ppi ‘Peleg. 80 $064 Saece 

West Virginia Trac & Elec— Cin Dayton & Tol Tr com-..1 “3877 Titinois m common... Cb wadan 
6% notes set? FRR J&D;} 99 100 ||Cincinnati Gas & Electric. 100 87 Preferred... -..  --... Se 1 wenee 

Whatcom Go Co R pats & 58’ 35M&N} 90 93 Gineinnetl Gas Transp..-.-.< 100} 117% -gg+| ly INum - Power Securities. __ + a 

eeling (W tié& Hamilton Trae.100| .----| 65 |. Preferred........-...-.. a 
Seer wal ft | $ Lawmecari rity ai| ieee eMac tat ae |< 
z - het Sit: aawon tcommon..100; 53 | --.-. 
Wilkes- &E 58'550pt.J&3| 10234} 103% Sar. s.e-- + a 7i - Preferred. pea pba eee 00} 100 | -__-. 
Wwioe ere & Hazleton KRR— Cincinnati Street Rv. . Aid 56 | ----- Union Traction....190} .....) ..... 
st coll tr g 58 1951._-_M&N 15|f 42 46 /iCincin & aber Bell Telep- 50 d 11034 none ‘Indianapolis Gas. -.-...-..- 50i\d 5934; 6034 

Wiikes & Wyo Val—5s 21 A&o 95 99 |iCities Service......._____- 285 290 it wianap & Southeast Tr pf.100)  ....-. 85 
Wilkinsb & E Pitts St ny Gee Phila Cjo Preferred...._..__.____. i” 87 88 | Indianapolis St Ry Co-_-_-_.-- 100) 101 102 

wanes Elec 68 1923... __. 4&5) 90 95 |\Citizens’ Pass Ry—See Phil R T | Iaterboro Consol Corpvtc..tid 1644) 16 

t Gas—ist g5a"39P&A| 101 | 104 |lCitisens Trac-—oeo Phila Co | tap rahagtony joo 73 74 

Wilmn met Ch es au 53 1918.A&O| 9834) 99 Clty Pe Ry—See Reading Tr Eppieme Ocean Tel ar).100) 97 , 104 

Wilmington Gas Co— (Dayton, Obio)----1 ae )100) 48 50 

Winnip oa s py art ers; 98 19 Civi a 1 is 73g "tg peuniiioidihd 109 “ms 50 

peg Li— c Invest & I trea 79 | +(@34 _ 7% preferred ...........100) ..... 
6% notes Jan 15 1918. 5&3 15} 10034; 101 /|Clev Painesv pean ahaa 100 oo oe . Inter-State Rvs preferred... 10id 9% 10% 

Wisconsin Edison Co— Cleveland Ry .._.—ss—s_._-. 110 110% Jackson fon com..100}) .....) -.-.. 
Conv deb 68 1924____- M&N| 95 97 |\\Cleve Southw & Col Ry....1 4 | -<--- Pref ee 60 | ----- 

Wisconsin Gas & Electrico—- {| =| || Preferred... .........__. SO 32055 1g Jersey Cent ee 9 Hake gee et 
tat g 5a 19520pt 1919___.J&D} 95 9814||\Colorado Power.........-- 100 24 26 Kansas Gas & Electric pref_100\a 95 100 

Wisconsin Minn Light & Pow 7 Oe SN he bees age Ra 99 1014 Kansas Natural Gas_....-- 28 32 
Ist & ref 5s 1944 op °19. MAN 04 97 ||\Columbia Gas & Hiesiric --100 4 

100, 40 | ...-- 
niwieh (MELE 90 75 90. | 
a Purchaser also pays accrued dividend. 6 Basis. 4 Price per share, not cent. Jf This price includes accrued interest. k Last sale. 
n Nominal. s Sale price. a Ex-dividend. y Ex-rights. pert) Without oar value. 
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44 GENERAL QUOTATIONS—PUBLIC UTILITIES [Vox. 1038. 
Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid. Ask. Stocks. Bid. Ask. 
Kentucky Securfties Corp..100) 20 22 | Negthern Tex Elec com..100 55 60 ||Rutland Ry Lt & Pow..-..-- n 15 25 
ETE P00 77 78 referred _. ioewqenmanpe } 2 84 86 |\St Jos Ry Ht & Pow pref. 100 68 71 
Keystone Telephone. .------ 50\d 133%; 14 ieee Electric_.--~--- 100} 22 23 |\Salem (Mass) Gas Ligh coezes pe i k 200 
Wreterrel ARR eat SE RE aaa 50i\d 68 SD Pema bo 100 87%| ' 90 |\San Fr-Oak Term Rys pf A 100) --.-.|] .-... 
Ki Gounty Elec & Pow..100} 127 130 4 |Northwestern Teleg (guar)...50|¢d 524%) -.--- Savannah Electric Co....-.. 100 ----- 5 
Kinloch Lo Hd TEODscn100) sore 8 136 |Ohio Cities Gas_._-..___ 25\d 66 70 Preferred._...........-. AOUL.. éuee 20 
Laclede G Gas Ligh Acie WER ae 100} 10434, 10544| Preferred.._.........____ 100 886 90 |\Scioto Valley Trac com_....100) 10 12 
BF a an oy omn yer PON 100, 2 | 7-77 lomo Gene eee tree 2-7 "| S| eae ee “iol 72 | Pa 
6 Shore Elec common... o Gas ectric iene 
Sot Gees. ec. k-e 75 |\lOhio State Plectric pret....100 42 45 |\Shawinigan Water & Power.100| 131 | 132 
raSecond. BR (Pa) RRL pret 50 Bod 45 47 Otto Pra fo gieaeamenet 100| 100°4| "387 “somerset Un Middlesex Lt1001 “70 | “73° 
r (Pa 0 coat on baal omerset Un esex 
Vantaa Form” ....0.. 53 55 mmon..-190 573%| 70 |\South Calif Edison com..-.100| _90 92 
Lehigh Valley Transit com-_. 180 d 20%) 21 Oviahomae Natural Gas_____ “190 76, dy hanes PIRI. as) onecun ce -100) 105 108 
Preferred . 50id 42 43 |\Old Colony Gas preferred...100| 100 105 |\South & Atlan pelek ar) -.25\¢ 22 24 
Lincoln (Neb) Gas & El 1327100 48 | -o--« Omaha & Council WE... 190 45 55 |\Southern New E elep...100| 14734) 149 
Little Rock Ry & Elec..-..- 100} -----| --.-- UE i 78 | wees Southern Utilities’ oom..... 100, e-e--]| <..-. 
i ca is inte 100} -.---| -.--- Ontario Power......_..... 00 45. |. sence | a 00} ---<--| ----- 
Lone Star Gas......-.-.-- 100} _8734| 8934 |\Oro Electric Corporation...100| -----| ----- So Jer Gas El & Tr—See Public Servicije Corp 
Louisville Home Telephone.100) 100 | --.-.. Preferred. ...csacne coe 1 ee Southwest Missouri RR_...100) -----| --.-. 
Louisville Traction Co....- 100) ----- 69 |l\Osage & Okla (Nat Gas) ce. 300; 100 |  J2cee Southwest’ pF Pow & Lt pref_100}¢ 9744| 100 
Preferred - e-o-e--100) 103 | -..... Ottawa t, Heat By Romie lO ere-s 5 |\Spokane & Ini Emp-Cap stk 100, -----| -.--- 
Lowel Electric Light------ 100) 225 230 |\Ottumwa(ia Ry & Lt ;100 874%4| 9234 Pref CB ncecaseccolO ses-e| scoce 
Lowell Gas. .......-.----- 00} -..-- 8 262 ||Pacific & Atlantic Teles te (gu).25}4¢ 16 19 Springfield (Mo )Ry. & L. pref} 95 100 
Manhat Eley Ry (N Y) ...100| 128 129% |Pacific Gas & Electric_._._- io0 5744| 58}4|Spring Valley Water.._.-_. 61 onave 
anufac Lt & Ht., Pittsb--.50|d 55 56 || First preferred_.________ 89 92 Pe ard Gas & Elec (Del)._.50 ¢ 15 
Marconi Wireless Tel of Am im. a @ 3 3}4)|_ Second preferred (old pref) 100 90 93 i EM ey a! 50\¢d 39 40% 
Marin County Water-...--. G2). wcecn Pacific Light Corporation..100| 123 125% me Water, LL. & Pcom.100) 50 60 
Mass Electric ) Companies... 100 SI6l- coens oR by <a D0. BO], ecc<al .: Bbanesenckiacese 85 95 
Preferred. mped ._... 43 44 ||\Pacific Power & on ee pref_.100| 93 98 ||\Tampa Bes i lid 130 135 
Massachusetts ‘Gas Gos-2--100 ra ty ror Toe & Teleg__-.-.. a 2. ”, ae Tegnesses Ry L & P com...1 47 “ bi 
Massachusetis Ltg Cos com..../d 2174 1438 Paducah Tr & Light com...100) ----- on Tegee Haute Ind & East_...1 ot”? 253 
Memphis Street Ry com....100| --..-| --.-- Pulaien & PassaicGas&E1.100| 88 91 Tete Haute Tr & Lt pref __ 190 98 102 
Preferred -100) 61 70 |\Pawtucket Gas preferred_..100| 95 99 |\Texas Power & Light, pref_.100) -----’ -..-.- 
Mexican Light & Power----100} 12 | ---.. Pennsylvania Lighting com_ 100 35 40 |\Third Ave Ry (NY). -..-- 1 03%) 63% 
Mexican i cama Power...100, ...-<| ...-- PRONG ic bio anccckve —o 78 83 |iToledo Ro Green & So- 104 S|. assece 
Mexican Telegraph---.-..-. 00} 212 220 Pennsylvania Water & Pow. 100! 77 774 |Toledo Home Telephone....100) --.--, ~-... 
Mexican Telep & & Mreleg eecece 10\¢ 1 1}4 | Pensacola Elec Co, com...-100' -z--- 12  ||Toledo ‘Erne: Light Co_...- 100, -----| ----- 
EN inh AES 10\d 234 4 pee a 75 80 Toledo L & P com. 100 42 43 
Mexico Tramway .-.---- Tae Galnal : seca eople’s G L & Cc (ote -= == 100 1014%| 102 || Preferred......---..-..- 82 84 
Michigan Lig ht 1 ‘pret GRAAL 100} 96 99 poopie s Nat Gas & Pipeage_ 34 36 miveae te Railway........-. 93 934 
Michigan State elep oaeisiee 92 93 Phila Co (Pittsburgh)___._- o\@ 39 3934 |Tri-City Ry & ht Go_..1 60 85 
Middle West Utilities__-.-- 4934; 5044) 5% non-cum preferred_-_-_. 5 d 36 ieee on. 92 94 
(ESS RG a Ae aa 100 8 79 6% cum preferred_______ 504 40 4034 |Tri-State Telep & Teleg_-.-- oO! Te en 
Milw Blec Rv & Lt pref__-.100] -----| ----- Allegheny Traction. _---- BUS wanral. non-s PROM entdimsocareshie 1o\¢ 9 10 
Mississippi River Power....100 es2-- 17 — : Traction a S06 De. |. nened Trey. CN Fd SGORs coniecanee~ Liew 145 150 
WE oo omen wees n 100} 35 40 uqueeae I t pref... .100) 107 108 ||23d Street-—see N Y Raliw 
Mobile Electric pref_...--- 100\a 88 91 leasant Val. 25,2 18 21 |'Twin City Rapid Transit -_- 100 97 9734 
Monongahela Val Tr com... 109 we---| -2--- Pittsbu ah 4 & B’hem Tr... 50¢ 25 | -..-. Preferred - leche onhetelanes 00 125 135 
PMT. ccitancacconconttt .oma=0 s 71 United preferred 50'd ___-- 20 |\Union Natural Gas_...---- 100, -.--- 157% 
Montana Power-_-......---- 100 92 93 ||Phila Electric ($22. 50 paid). .25 ¢ tye 2834 |UnionStRy(New Bed,Mass) 100, 160 | -.... 
ERE 100} 115 115}4||Pnila Rap Tran Vot Tr Ctfs. 50 4 20 | Union Trac of Ind com.....100 -----} -.--- 
Montreal Telegraph. ..-..-~.-. 40) enccn| ----- t nger guar... 504 273 275 referred._-.....-. OO wcace] conse 
Montreal Tram } Com...-.100 odusal .ogacdl Continen Pass 14 $29 pd) 504 11634) 11834| Second preferred..___-_- 100, --c-<] coco 
ontreal Tram & 36%) 38 Fairm't Pk & "n.. 502 58 60 | United Elee of New Sersey 22100 Fe eee 
ountain States Tel e Tel_.100| 112 113 Frankf'd & Southwact Pass 50 @ 338 342 '|United Electric Secur pref..100} 108 112 
Municipal Gas (Albany)--.-.100) 140 144 Germantown Passenger... 50d ...-.. 1054 |United Gas & Elec Corp....100} 14 16 
Muskogee Gas & Electric...100) -----| ----- Green & Coates Sts ($15 payso a ie 118 First preferred........-.. 100; 72 75 
PORTO. . o wie ocncnse 100ja 85 90 Hestonville M & F com... 504 43 Second preferred_._._.-. 100| 15 18 
Narragansett py ety S data tanned 50\d 92% 934! Preferred_._...._...-- 504 59 60 ||United Gas & Elecof NJpf.100 79 83 
Nashville Rv & Light pref..100) ----- 774% Phila Pass Ry ($2334 pd)50 4d 146 148 |/United Gas Improvement...50\¢ 8734) 88 
National La Heat & Pow.100 5 6 Phil & ‘s Fy ($25 pd) 504 76 78 \\United Ill Co of New Haven. 100; Say 1 mathe 
TROON ccimccsocoserena 100} 35 40 Philadelphia Traction.... 50¢ 783%) 79 United Light & Ryscom ...100| 49 51 
National Properties com-.- -- 100 at. | weeee idge Ave Bass Vong paid) 50 | Bee 8 237 referred... ........ 100, 74 76 
Preferred _ 81 | -s--- 2d & 3d Sts Ry guar___._. 6 2208 s 242 United ad eaeod of St laue— 
Newark Consolidated Gas.7100 96 97 13th & ipee ts Pass Ry... 30 @ 237 239 CORMIER 5. o cctiniy aiebmiinmen 5 6 
New Bedford Gas & Elec...100} 275 | -.--. Union Pass ($30 5-6 pd)_. 504 184 186 PROG 6c aniindinediooda 100 16 18 
New Bedford & Onset R ==> 108 ile: Ufa aE Union Traction ($1744 pd).504 44%) 45 ||\United Rys & Elec(Balt) com 50\¢ 27 27 
New Eng Inv & Sec pref gu.1 ae ee West Phila Pass r... 50232199 200 ||\United Rys Investment Co. 100 8) 9 
New England Tel & Tel - 2100 y 126 127__||/Pittsb & Birm Trac—See Phila Co Prete Abi ER pet oo 19 20 
New Haven Gas Light__-.-_- a d 40 40% |Pittsburgh Oil & Gas___._. es ee ee Tnited Trac & Elec—See Prov |Sec Co 
New Haven Water__.__-.--. Old 85%| 86% |Portland (Me) Gas ogee nie d 62 65 ||United Utilities.........-. 100; 22 25 
New Ori Rys & Light 6022100 20 30 = |)/Porsiaud (Jrey Rv Lt & Pow — Pe i, catsiicmnmeente 100)a 92 95 
ee rar 100} 65 6744 New stock (75% paid)...100} 10 15 |\Utab Power & Light pref...100\a 98 101 
New York Ciiy=- \|Porto Rico Rys Lid_____.-- 100} 4334] 48 |lUtah Securities Corp_..--- 100; 16%4| 17% 
Consolidated Gas_.....-. 100} 136 13644|_ Preferref _...... -.-. BOE ose sak! fom wite Virgials la Ry & Powercom...10u 45 50 
N Y Mutual Gas Light_..100) 145 155 ||Providence Gas__._._.-.- 750d 83% “Si Preferred ..........---. 00; +98 100 
New York Rallways_-.._-.- 100| 24 27 ||Provideace Securities Co— Wash Balt & Annap ctfs_.... 50d ....- 5% 
Bleecker St & Fu tn F’y..100| 20 25 United Trac & Blectric...100' 91 92 referred. ... .-.-.-- 59d 33 35 
Bway & 7th Ave guar....100) 160 168 ||Providence Tele emg EE Fy ere Washisaten (D C) Gas__--2. 20\d 75 76 
Central Crosstown 7%-..100) --..-| ----- Public 3ervice or J..100 130 13134 |Wash (D C) Ry & El com... 1002 80 82 
epnetomser & Tenth Sts.100} 110 128 Camden & Sub ($5 bald) .. 25d 19 20 SR “ei Se i oats cin. 1 31%| ‘82 
El _— edie aes mere 00} 285 | -.--- Consolidated Trac of NJ.100 72 74 |w Wem: hb Virginie Ry, pref....- 108 sne<e s 624 
St & Grand St Ferry..100| 230 260 Elizabeth & Trent com.__ 50 Ser Lente hington Water Power Col 62 68 
Ninth Ave guar 6%-_.-.--. 100} 125 160 Preferred. ..-...-.-... Od 34 40 wenn Ohio RR ctfs_._._. oe, ok aici 
Second Ave..........--- RO 5 ns olel) mae Rapid Transit St R 6672100, 225 ..--.-|| Western Power......-...-- 0 19 21 
Sixth ian, eee Tot 100} 110 120 So Jersev Gas Elec & Trac 190 127 139 Dreleteet,.... . ckuaoe oman ae 00; «69 71 
Twenty-third St euar__._199) 220 260 ||Public Service Co of NorIll.100 112 113 ||Western Rys & Light pet... 100 85 89 
N Y & Richmond Gas__-.-_- 100; 37% 50 is oa the ncidintonn 100 101 102 ||Western States Gas & Elec..100| 35 40 
N Y State Rys common. ...190 59 64 Puget. Sound Tr Lt & Pow_. 100) 15 I? 1 PRR ic .tebeenesace= 100, 89 94 
Preferred --100| 80 83 (tiie: Sil ali I eae ela Western Union Telegraph_.100 94% 9534 
Niagara Falls Power.__--_- 100) 161 165 cubes Ry Lt Heat & Pow22100! 33% 3314 |West’house Elec & Mfgcom..50\¢d 59 59% 
Norfolk Railway & Light... 25)¢ -._-.| --.-- allways Company General 10d .___. 5 First preferred_.....-....-. 50\d 70 76 
Northampton (Mass) St Rv 109) 80 90 ||Rap Tran St Ry—See Pub Serv op West Penn Rys preferred . .- 100) nano 75 
Northern Calif Power Cons_100 sy ane ae Read Be EE aati 50d 26 28 ||West Penn Traction pref_.- es Ra el to 
North’n Idaho & Mont Pow.100)  -..__/ -..-. City Passenger Ry_...-.. 50d 115 120 ||West Penn Tr & Wat) Fow.. 199 19%| 20 
RE a RE IS ee Ee aacatied Bast Readl 44. ric ay - 50d 73 80 Peele 65 67 
Northern Ohio Tr & iAgtt .. 19S 96 98 ||Reading Transit & Lt, p -50d 85 90 Winnlpes Electric Ry..-.-. 100) 92 96 
Preferred _ -100| 99 99%4||Republic Ry & Lt Sa 0 37 3834 | Wisconsin Edison Comnsen 100 47 49 
Nor Ontario “Lt & Pow com. 100 15 18 referred 100) = 73 75 ||Wisconsin-Minn L & P, pf.100/4 100 103% 
OS RRR ar papa o 10 59 64 |\Rhode Island Elec Protect--100 127°} _____ York (Pa Rys common.... 504 13 14 
Northern States Power__.-. 100 86 88 ||Richmond Light & RR-.....100 10 20 PRACT ce ndsiinewienne 50\d 37 374 
_ Biefertel...........-s-s 00' 96 97 ||Roch Ry & Light preferred 100 36 88 59 
aPurchaser also pays accrued dividend. dPrice per share not per oem. eNew stock. AEx-stock dividend. &Last sale. n Nominal. 
#Sale price. wu Ex-warrants. » Old stock. zEx-dividend. y Ex-rights 


INDUSTRIAL AND MISCELLANEOUS SECURITIES 


In the rearrangement of our quotation lists we classify under the designation‘‘Industrial and Miscellaneous Securities,’ : 


all issues which do not appear under the previous two headings, namely “Railroads (Steam)” and ‘Public Utilities.” 
case of stocks, however, we put “Textile 


antee and Safe. Deposit Companies” under separate h 


anufacturi 


Quotations marked ‘‘f” indicate that accrued interest is included i in the price. 


that is, purchaser has to pa 


accrued interest in addition to the price. 


Inthe 
,’ “Insurance,” ‘‘Mining,’’ ‘Real Estate and Land,’ ‘‘Title Guar- 
3, then follow’ with the rest of the ‘‘Industrial and Miscellaneous.’’ 


Prices not marked are “and interest,’’ 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—AII bond prices are ‘‘and interest” except where marked “‘f’’ and income and defaulted bonds. 


This, however, does not apply to income bonds 
































Bonds. | Bid. | Ask. | Bonds. Bid. Ask, | Bonds. Bid. Ask. 
| 
INDUSTRIAL & MISCEL’NE|OUS B,/ONDS.||Advance-Rumely deb6s’25 M&F| 87 89 ||American cultural Chem— 
Acme White Lead & Color Wks- | Aetna Explosives 63 Jan °45_Q-J 86 88 Ist g 5s 1928 sfconv...A&O| 102 102% 
ist 6s July 1917 to 38 2 J&5| 96 100 Ata st Steel it Shipbidg—See Tenn |CI & IRR Conv g 76> Se. 5s 1924._... F&A 97 98 
Adams Exp col tr -M&s 83 8414) AlaskaGold Minesde 63'25M&S 86 88 ||American 
Col tr g 4s 1947_.___.- J&D'f 80 81 Deb 6s 1926 Ser B...-. M&S) 86 87 8 f deb g 5s r 3 1928 opt... F&A 98%} 98% 





6 Basis. 


Jf This price includes accrued —— 


k Last sale. 


» Nominal. 





8 Sale price. 


SEPr., 1916.] 


INDUSTRIAL AND MISCELLANEOUS SECURITIES 

































































NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
— 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. | Bid. Ask. 
Amer Cot Oil g 5s 1931 o0ptM&N| 95 96 |Gottlieb-Bauerschmidt-S Pittsb Term Warehouse & Trans 
5% notes Nov 11917_..M&N/ 100 100% bg ioe heath og 4s oor M&S 25 26 ist ref g 5s Nov 11936..M&N| 994) 101% 
Amer Graphophone 6s ’30.J&D| 99 | -.-.- 2d I 53 Sep 1951_M&Nif -....) ..... Pittsburgh- Westmoreland Coal- 
AmHide& Leath Ist g 68°19.M&S} 104 104% Granby 7 Con “Min Smelt & Pow— Ist 8 f g 58 1947 op t....M&Nin 63 75 
Am Ice Deb g 68 '25.A&0| 87 87 lst conv 68 1928 ser A..M&N/| 10414} 105 Pitts & estm Cos" 250p.M&N; 92 94 
American Ice Co—R E ist & Stamped .-......-----.--- 104 105 | “leasant Vall Coal 58 1928_J&J| 86 | ~-... 
gen sf 6s 42 opt °13..F&A| 10034) 10114 Grand River Coal & Coke—See /|Col Fue)! & Iron} 29cahontas Consol’d Collieries- 
Amer-La France Fire Eng Inc. Gt North’n a eae Se “f 1927- ¥y, sgadal omiad lst gold 5s 1957 o t.. senibioe J&3} 9134) 92 
6% conv notes 1926...M&N| 100 | 103 Hall Signal 6s ’16-'20.--_- A 96 99 "| 2owell River Co, L 
Amer Locom 5% notes 1917J&J| 10034) 101 vana To 5s 1922 &b f 48% 53 ist m g 68 '17- 497 opt "18 G67): sctbual; wcsce 
Am Malt 6s14extto’'l17..J&D| 99 101 Hawaiian Com&Sug 58 Ae ME ciccel  wuban Producers Transp 5s 1921_J&J| 99)4) 103 
Amer Pipe & Constr Securities— Hocker Jonee-yewel 22 — 102 104 | ?rovid’t Loan Soc 444s 21M&S| 97 98 
Coll tr g 6s 1922 opt__.F&A/ 101 102% werk € Land & impt Co— Ry oer eae 58°21 opt..J&J} 10034) ---.. 
am gave S Fdy 68 1928...J&J} 101 | -..-- st M g 5s Nov 1930-..M&N 101 | -.... t M g 58 1931 opt....A&O’ 96%| 97% 
Istsf6s’20M&S| 91 94 Hock Val Products 5s’6lop.J&J) 30 35 me _A 2 Arms Un Met Cart— 
pohy ome ters Securities— \Hoster-Columbus Co 68’40.A&0;} 6644) 67 5% notes seat Siih ocvs ee ae F&A| 87% 89 
Cony sf deb g 63 1926_._F&A| 108 | 10834 |Hudson Nav g 68 1938 op_P&A| -..°-) ___.. Remington Ty ion 
Amer Srarite g6e21920M&S| 9834} 101 /Huebner-Toledo Brew a DOPE accenl “cue lst M 6s 191 aS db he i J&I 98 100 
fm 5 Sof W Va 5s1920M&N| 102 | ..-.. Hunt n Land & Im pm apy Ir & Steel 58 °40_A&9O|} 98%) 93% 
Amer Steel a 6s 35.A&0O 100 102 Coll tr g 68 1916-1927 97 J&D 101 103 toch & Pitts C&I 5s 1946_M&N i beeen 
Deb 48 1923__........- F&A! 87 884 Illinois 8 Deb 4348'40.A&0} 914) 91 om sets 4348 1932 opt...F&A; 93 | --...- 
puarteed oak tr4sg1919.J&J); 98 9814 Independent Brewing 68’55 J&J) ____. 59 tn Fuel 58 1941-.A&O) ----- 71% 
Amer Tobacco 6s g 1944..__A&0;} 119 120 ©=|In Steel ist 58 1952..M&N| 102%} 102 4/8 Resch trewn Iron 58’17-40J&J| 92 96 
4s as pp LT) SAN F&A 82 85 rsoll-Rand—lst g 5s Dec 31 lair Furnace 5s '17-'39 F&A b 4.70 | 4.55% 
Founders— 1935 opt 31 1910____J 102 105 t Jos Stock Yds 434s 1930_J&J| -----| ----- 
Deb go gold j0e0.,. SECA, en M&N| 97 100 nland Steel Ist 6s 1917-28_A&O|b 544% 5%|| 4¢ Lawrence Pul r— 
erican Writ Extd&ref 68°42 op’16 serA.J&J| 104 1044||_ Ist M 6s 1917-1933_____ F&A) 85 95 
lst g 58°19 op en y '09.J&J 80% 82 (Internat Agricul rTp— 3t Louts Brew Assn 6s 1939_J&J| 8434] ----- 
remem ty, Aaa no wl 17. oe ge 10034; 101 lst&coll trs fg 5s’'320p ME&N| 74% 76 |\3t Louis Car Co 6s + x "23 maN 90 95 
Armour ‘Real Inter Harv 5 “F 151918.F&A| 101%) 1015)|\3t L Nat Stock Yds 48'30 _J&J 84 86 
44s 1939 op__-__...-- 93% 935% Internati erc Marine— 3t L Rocky Mt & P 5s’55 ae 83% 87 
Associated Oil Cote 1922F&A| 10134; 102% Goll t tr Cw banged 322 P 707A&0' 108 108 14||3t P Union Depot—6a "30_M&N| -----| ----- 
Astoria(NY)Veneer Mills&D— NY | REESE, 108%%| 10834]; Consol 5s : 4 i caiib gh cocked eet SOO. L wehne 
lst 8 g% 1941 opt_.__- J&I| 96 100 New ist tM 6s when fas eens 967 97 Consol 48 1944___..... Man cet wea 
Atl Gulf & W Indies SS Lines—}| as Bi ary ’n 58 '29 op 09. F&A; 107%) 10814/\3t Paul Unt Btk Yds —teié Bee S00). weene 
Col trg 58 Jan 11959_...J&J| 82%; 83 | "| Paper—6s F918. F&A! 10134| 102 |\SecuritiesCo-N Y4%consM&Sf 58 60 
Atlas Port Cement Ist 6s’°25M&S|; 10034; 10214| Gon pa. esf 5s’350p’09 J&J RR Beas: Sibley Mfg Co Ist 5s 1922. IS&JI 80 90 
Baldwin Locomotive Works— Internat Salt g 5s’5lop...A&éO\f 75% 77 +|\Sloux City Stk Yds ist 5s’°30J&J; 90 94 
Ist sf 5s 1940 op aft’15 M&N| 10344} 105 Internat Silver Ist 6s "48..J&D} 109 110 31088 n & Steel ist6s’20_.F&A;| 100 102% 
Barney & Smith Car 5s 1936J&J 80 82 Deb 6s 1933_...-._-.-.--. IJ&I 99 101 Fnar y 4s 1918_____- oO 97 99 
Cr & C §8’44_._J&D 93% 95% |International Steam p— Somerset Hotel Tr 48 1921_J&D)| ----- 97 
& Engle awe. Gs 1921_J@5| .....) ..... ist liensfg5s’290p...M&S| -__..} —--.-. Standard Mill—1st g 5s30M&N 95% 99 
Bethlehem Steel Corporation— uar Tr ctfs 0 ers rs ae RRR pa steel Co of Can 6s 1940__._J&J 96% 9644 
Beth St ist ex g 5s ted ew | 104 104% Jett & Clear C&T Ist 58 °26-3 108.61 Scaee Sulzberger & Sons Co— 
Beth St pur m 6s Aug sO-F | aS aie 2d gold 5s 1926_...-._.- iis cs: lst M sf 6s 1941..-... A&O| 100 100% 
Beth St Pet i & ret 5a"42, M&N!| 100%) 100%) In @ Co ists f 5s°50.-J&3) 92 | __._. jun Cr Cocoltrsfg5s'44.J&Jf 22 | -..... 
Bon Air Coal 2d ser 68 ’28__J&J 85 95 \Jones & Laughlin St 5s’°39.M&N;| 10314| 104 se@ift & Co istsfg 5s '44.__J&J| 100 100% 
Booth Fisheries s f 6s 1926. A&O 87% 88 |Kanawha & Hocking C & C Co|/— rf 8 Sym n conv 68'20 J&J 97 102 
Boston Term Co—34s '47 F&A 89 90% nit & gu sf5s’5lop’06..J&J\f 35 | ----. Cempls Coal s.f. 5s 1924 J&J| 101 101 
Braden Copper Mines Co— ity Brew 68 1930..M&N| 40%) 45 ||\fenn CI & RRgen 58'51_.J&J| 10044) 202 
S fg Ge 1981 .......... F&A! 96 98% alcker Ice ist 58’4lopt.J&J| 81 84 Birm Div ist cons 68 '17.J&J| ----- 100 
Broo Ferry Co— La Beile Iron Wks— Tenn Div ist 6s Jan'17_A&O| -----| --.-- 
Con 5s ’48 "cits dep stpd_ F&Alf \% %{| Ist & ref 5s 1940____._- J&D)| 99%] 100 Ala Steel&Shipbdg 68’30_J&J| 104 108 
Buffalo Iron 58 1925_.___. A& 80 88 |Lackaw 8t 5s’230pto’06 _A&O| 99%) 99% ba C M Co Ist 6s’°22J&D} 10644) 108 
Deb Ja on 5s 1932J&D 96 97 ist 58 1950 op 1915.M&8| 93% 93 %|| Tenn Cop Co conv 6s '25 sub ret 90 92 
g te 3 an’260p'10_.M&8| 91 95 ||_ Eq 5s 1916-1926 __..- M&S15| 434 %| 4.70%|| Cexas Co deb 68 '31 op "15_J&J| 1044) 10414 
£)4Co 6s'2404 af’14A&0/} 100 102 |Lake Superior inc 58’24 Oct} 35 37 eo Co ist g 58 "18.M&S| 102 103 
ref sf 6s 1931_..... J&I 98 100 | ist &coll tr gold 58 1944_J&Din 65 75 Tnion B & P Ist g 5s '30 op J&J 85 89 
Bush Term ist 4s 1952 _..A&O 8 eee of the Woods Mill Co, Ltd OS EERE ARE BO 34)  wsoce 
Cons g 5s Jan 1 1955____- J&I 8634 8814|_ Ist M 6s June 1923____-_ J&D| 102 105 || Jnion Ferry Co—5s 1920.M&Nin 97 100 
a Terminal Buil ||Latrobe-Connelisville C & C— Taion Oil of California— 
ot ow guar 5s 1960.A&0 8634 87 pode Fb Pc cE) ocah el xm weadn First lien s f 5s hop oR t_J&J2 92 93 
Californie Wine Association— || Laurentide rly A iat 60°20 J&J2) -.....| -.--- inion Steel Co 1 J&D| 106 107 
Conv ee opsf M&S 95 97 |\Lehigh & Nav— Ua Transpor tet. Ss oad _P&A 94 97 
Canada Ist 68°29 0p A&O| 997% 98 | Gen Me: g 444s May 1924_.Q-F| 101%) ----- Union LY a4 writer—See Remington T ypewr 
Car & Fdy Co, Ltd— | Funding 4s g July 1 1948.J&J) 9634) _97}4|| alt Frult—Deb 4 348 1923. ara] 9734, 98 
ist s f g 6s ~~ Bhiiinitige's Reet Gaeen Col tr power 44s '"2lop_J&D| 100 101 Deb g 4448 1925 sf__.. 97 97 
Cons , Ltd— | Coll tr g 44481930 0p...M&N| 100 101 ozo Bald notes 1918 opt M&N| 10034) 101 
Gold 6s 1946 opt 1911-A&O EE 100 Con sf g 44s 1954_._-_- J&J| 101 101%)| Uni Lead deb 5s 1943. _J&J 79 82 
Qanaeme Cottons 58 1940 J&J2) ____- 8334 & W-Barre Coal—See Cent |RR of |NJ p 33||0 8 Env Ist 58 '16-’340p'19J&D| 99 102% 
Voss ¢ I) Thresh ing famine tt & Myers g 76 1944.A&0} 125%) 125%)08 ar 5a 1919- by 08361 « wcnce 
68 1916-1926 op.-J&D|b5.80 | 5.20% Id bon “58 Pihinces F&A| 10134) 101%|| Con gold 58 1929_______- J& 83 88 
Cent Hud St’boat—5s'19 M&N|} 95 100° |\Lima Locomotive . Js Gypeam is 14 *22 opt . Mas 104 | ----- 
5s April 1933__......... A&O| 95 100 lst sf g 6s 1932_____._- 92 95 ||J8 Realty & 1 Imp 5s °2 g’24opJ&s| 65 70 
Leather 5s 1925..A&O| 10214) 10254'|\Lori (P) Co g 78 1944.-A&0O} 12414) 125 J 8 Red 68,1931. _J&J 14 17 
Ches& Del Can ist mag 265&3, 55 60 Gold bonds 5s 1951-..._- &A} 101 1014%||0 8 Rubber Coll tr 6s *18.J&D| 10234; 102 
Chic Bd of Trade 48, 1927_-J&D;  .-..-|  _... lory Ist sf 5s 1932_.J&J| 91 94 ||O S Smelt Refg & Mining— 
Chic Jct coll tr - A @isi040 A&O 8644) ..... aryland Steel 1st 5s 1922.F&A 99 101 Conv ad notes 1926.._._.F&A| 108% 110% 
Coll tr ref 5s 1940___._- A& 101 10184||M C&C 581926 0p_M&Sif _...- 20 || Tnited 
Chie Pneu Tool oe Des 31’°21J&J| 9814; 9914 |Mexican Petroleum of Del Ltd— Col tret 68 Apr "Slop ’11.Var| 112 114 
Chicoutimi Pulp 6s °43_...J&J} 93 | ____. ist lconv sf 6s’21 Ser AA&O} 109 111 Col traf 5sApr’51 not op.Var} 112 114 
Chili Copper conv 7s 1923_M&Nj| 12314) 123% Sy RE NS tal 109 111%||__ Cols f 2d 5s Apr’630p’13M&N| 10534) 10534 
Clearfield Bit Coal 4s 1940_J&J| 70 | ___1. Midvale Steel & Ordnance— Utah Fuel—See Denv & RioGr,|D. 34. 
Case & Sandusky Bre — Conv sf 5s 1936______-_ M&S} 95% 95 34|| Vancouver Lumber 68°17 '255&J| 95 100 
st sf g 6s J’ne 1 48 op__J&J 67 3% 75 ||\Monon Coal—See Chic Ind & L |Ry p 34 Vandalia Coal Ist 6s ’30 op J&J| -.--- 97 
oe SS ist 5s 1931 opt-. F&A} 94 97_ ||Monon Riv Con C&C6s’49 A&O| 117 | ----- Victor-Amer Fue] Ist 6s°40F&A|} 70 90 
ae é Iron sf ph 1943_P&A 94% 9734)|Morgan & Wright 5s ’18_._.J&D 9934; 100 Yictor Fuel ist sf g 5s 1953_J&J 72 75 
} ol gem ig os 1919..M&N| 102 | ___-_ Morris & Co ist sf 4348'39_J&J| 9234) 9214||VI srolin Shemicai— 
Ge ah ity 6s So July'19.A&O salattsoaise 94% \M d 4s Ser2’°660p.A&0| 75 | ----- lst M g 58 1923 optef J&D) 97%| 97% 
o Industrial Ser 3 1932 op ’22_____ Ree ea 9514|| _ Conv deb 6s 1924 ....A&O15| 100}4) 101 
ist g gu 5s ser A&B secon 76% 7634/| Mt Vernon-Wood y Mill Va Ir Coal & Coke 5s 1949-M&S| 80 827 
CU Aa get sobs Ses] os | ox (nee MaE gs vag hen) $26) 100 | FemeceS re sesaetes! 32 | Se 
‘oO ---3@e 84 a nam & St . 97 98 col tr 5s °30._ 
Co Hotel Co (Chi — \National Fire pipes oo — ” West Canada Fl _ td— 
ist M 58 1917-1941... J&J| Basis|\534% ||  tsté&coll trg 5e'17-'320p M&S| 99 | --..- ist ef 68 Mch 1928.....M&S| 100 | 101 
Cons Ind Coal 5s’35guopt.J&D| 18 | “____ ‘Nat Starch deb 58 1930 gu..'&J| 8534) ---.-. ist & ref sf 6s 1931... M&S| 98 | 100 
Cons Tobac coll tr 4s °51._.F&A | ae Sie \National Tube 1st 5s 1952 M&N;} 101 101%|| Vestern Electric 
Consol Coal 44s 1934 opt. MAN 91 914) Natomas Co of Cal— ist 58 Dec 31 '22 op aft’11 1 J&J 10234| 102% 
lst & ref ; 53 1950...J&D| 89 92 || & 6s 1935.____- J&I | 61 || Westinghouse Elec & Man 
Conv 6 a89 nett 16.P&A| 102 103 |N E Cot Yarn Cog 58 1929 F&A; 824) 90 5% notes Oct 1 1917....A&0| 10054| 10034 
tinen 20p’06..P&Alf 35 | ____. New Eng Nav H&iH RR Genv 05 1086. ic. onnens J&J| 116 120 
rm Prod Refet 58'°31._..M&N;) 98 9914|N J Zinc Ist 48 1926______ eae) «6G6 eee bl nghouse Machine— 
1st SS sass aig N| 95 96 34| N YAirBrakelst 68’28cony M&N| 102%) 103 at & ref g 6s Nov 1940. -9- F 101}4| 101% 
Cram Ml ag ye ap Bl N ¥ Dock Co—ist g 48’51 F&A; 71 % 72 Vest Kentucky Coal 58 '35-J&J| -----| --... 
ist M g 5s 1929 opt_...M&S| 102 104%/NY&ER $3..:.M4N) ...-.| ~--.-- Whitmer(Wm) &Sons6s’ 20. Mas 96 99 
Cuban-Am Sug coll 6s’180pA&0; 102%| 1023%4|N Y¥ & Hob 5s May WIRD ee een Winchester Repeating Arms— 
Davies » (Wm) > lst 6s °26_J&J| 100 102 Hoboken F Se '46..M&N| 100 | --.-- 5% notes 1918......-. M&S; 97 9744 
—5s '46- 98 , 
Col tr cv g 5s ’27 o op "08.A&O| 74 75 Ngo ha Go be 1028 MEN 97 98 EXCHANGE SBATS. 
Dominion Iron & Stee 1oa0083| Sf 8o5¢|\ eine wa aids 88 op pattOs.M&Sif 27 | 33 |. y stock Exch.i160 964000 .° : 
Dunlop Tire & Rub Goods, Lta- s iecad ~ : coend online peed Nee lear N ¥ Con Stk Ex. ‘500 750} ~700| ~~750 
lst s Yt On los? 1,008 NEN M&S; 100 101 EM 103%| N ¥ Produce Ex.1,800 1.600) 1,500) 1,600 
du rons I) de Nem Powd— Otis Elevator 5s '20 o '13-A&O| 98%| 99 N ¥ Cotton Ex.. 450 17,500) ---.-. 17,000 
d 4)48 J June 1 1936. J&D 10134} 102 | Pacific J& 96 97 |NY¥Coff&SugEx 323 4,200) -...-.. 4,200 
Eagiea lh 5s 1926.J&J| 87° | _____ Motor 5%notes’16J&D\b 334%| 314%| saltimore Stk Ex 87 3,810) --.--| ---.. 
Bastern 88 1st lst 58 1927 op-M&N| 89 92 Hotel 63} Boston Stock Ex. 150 16,000) ----.| ----. 
Eastern Steel Ist5s’3lop’16F&A| 92 95 Aug 11928 _......___. Al 100 101 | Chic Bd of Trade.1,626 5,300) ----.| --.-. 
Fairmont Coal 5s 1931__._- J&J3| 95 97 Tilford s f 68 °36..J&D| 78 81 | Chicago os Stee a8 pre seers] see 
eral Va) ber Cinciona a + -> + 4 at orree 
5 meee Ma ey op.-M&N;| 99 100 , 99 | Cleveland Stk OS. . SAGO: Kaccsl | samen 
Fort Bt UnDep Det 4348 di sas) 70°*| 199% ist m mee vi MEN Prod Se villeStkExr. 29 2:250| --...| -.... 
936J&D) ._... 9634 |Pennsylv C & C 1st 58’ &J| 99 100 | MinneapCh 550 3,650) --.--| -.... 
peat iss 1942 op.F&A| 82 82 |Penneyiy Steel lat f be 1917 M&N| 100 | 101 | Montreal Stk Ex. 66 21,000) -----| _-_-- 
Deg 5 op Amini M&S; 10334) 104 Pa&Md Steel con g 68°25.M&S| 106 107%| New Orl Cot Ex. 500 5,500) 5,250) 6,000 
ae Petrol 68 ‘T03 ae M&Nif 50 5034 § 1927-J&3| 101%4| 102 Stock Exch. 221 3,200) --... 3,500 
Rubber 58 19 918...J&D) 10034) 100 Oil Corp conv 68'24J&J| 80 82° | Pitteb Stock Ex.. 120 2,300) 2,000) 2,500 
Girard Pt Storage 3}4s ’40_ Kei 84 86 || Pitteb Brewing "49.J&J| ~...- 80 | $¢ LoulaStk Ex.. 650 1,500) 1,000) 1,500 
GordonIronsides& Fares Co,Ltd Pitts-Buff sf 58'29 op aft’12.F&A 5 osied Bank)StkéBakx 42 8,000) .....| ..... 
Ist sf g 68 1927 opt.....‘J&J| 98 99 | Pitts Coaldeb SeJuly 1981Mes| 9834] “9834 ‘ton Stk Ex. 40 2,500} 2,000| 3,000 
b Basis. / This price includes accrued interest. & Last sale. Nominal, Sale price. 






















































































46 INDUSTRIAL AND MISCELLANEOUS SECURITIES. __ [Vot. 103 
— ees =a 
Stocks. Par| Bid. Ask. Stocks. Par.| Bid. | Ask. Stocks. Par. Bid. Ask. Stocks. Par.| Bid. | Ask. 
Thorndike (M so read Per |sh 
orndike &88) g) --... 0 Detroit. er jshare. 
re Macs A, pa 1 & M..50 7 135 
eps Babee e sz127_ ||Detroit F --50 7” preee 
TEXTILE MFG, UntonCotMtFi).« a ee 192 Michigan F&M 50'n 85 | -.--.- MARINE INSUR 
STOCKS. Utica Knitti 96 100 ANCE SCRIP. 
been ATS t M 190 ik P h 
oh Val Co a 195 Hartford. er |share 
Northern Mills. Per \share Wesprenons my si Atlantic Mutual— Per |cent. 
gh apa BEB 8 80 |lAetna (Fire)...100/ 400 | ----- (Regt il i pd 103 105 
AcuhsnetMill(NB)aj ----- 175 ||\Wamsutta MNB)a aUes -f yeu Hartford Fire..100} 815 825 PUR EenGaekkcaona f 103 105 
Am Linen(Fall R) aj ----- 85 ||Weetamoe M(FR)a| ---.-- 95 /|\Hartf Steam Boil pk SE f 104 106 
American Mfg--.-.a| 146 150 ||'WhitmanM(NB)a/ 158 Sen I & Ins...100) 420 | .---- BR Gs nce f 104 107 
Prefe _..-100} 98 100 ||York Mfg (Me)_-aj --.-- k110 |\National Fire..100) 380 390 DRG ye ac weg pe 105 107 
Amoskeag ag re Phoenix (Fire).100| 397 403 7 BL. Dada aaa f 105% 107% 
untary assn) . fp p pe Be Standard .- 50} 62 65 
erred _ __- 
Andi9e0 M(Me)a| 195 200 Southern Mills. Per |share. Life Insurance Per |\share 
AD letonCo cote ----- k 196 aotee Accident...-| 448 | -..-. MINING STOCKS| Per |share 
Ewright I heh Gl. secre 77 Aetna Life. _.-- 00} 765 770 
Amine 104 106}4||Abbeville CM Ot)e 102 106 |i\Conn Gen-.--.-- 100} 630 | ..--. 
Barnard TR) ¢ 56° 1 eeaes Amer Solent mt See 1 Seals Travelers’ __.-.- 100} 840 845 ||Acacia __.......-. 3c. 4c. 
rates id Me). OME <a cas ge 8 275 ||Anderso CMEC) « 12 20 Adventure Gons"35 b 4 
(N Ae 1 eqnee arkerie ht M (S Na ae tee 8 ae So ee ee as 5} 98 99 
ili. 114 -----||Atl & Gulf C *}¢ -----| ----.|} Louisville. Per |cent. |Alaska Gold M__10 13 13 
Berkshire Cot sie Belton sta Fac (Ga 15 20 Juneau 
Mass 195 | 200 Bet on Mills ( 30) a} 100 | 110 |\German-_-_------ pen ce eee Gold Mining..10} 7%) 8 
Bi gel artiCarp't « t 4 85 86 Mfg Co fe) a} 235 ate Tl a ere Beer Tabet g 5b 81% 1 
Prete a Ri 106 108 GabarrusM Ge EE ST a ie ore, = pk sj 66 66 
Boott Mills(Mass) ; 1p 80 /|\Clifton Mf 98 102 Minneapolis. Per |share AmGold M StL)10} ----- 50c, 
Border C Mfg(FR)a| ----- 116 |\ClintonCotM(S is 110 125 Z & 
Boston Mfg(Mass)a| ----- k 70 Dallas Mig (Ala) cee © OR. A cecee Nor’westF&|M 100} 180 | -..-. Smelting ____- 25} 3314) 34 
Bos Duck (Mass)-c] ----- k1280 |\Dallas Mfg (Ala)_a| 105 | ___.. Preferred ..-... 25 69 697 
BourneMills(F R) a} 110 120 |/Darl’g’n Mtg(8C). a 40 50 Anaconda Cop. _50 84 84 
Bristol Mfg | ggereeeee 90 |i\Eagle & Phenix Newark. Per \share. |\|Arizona omn'clal-6 9% 9 
Butler hn ( [2 A ievees 100 Mills (Ga)____- 75 85 OY” “asco ER,” | Ret 1 
Chace M F R) ¢ 111%] 115 EnterpriseMf (Gaja a 25 35 ||American_.....-- 5 31 32 ||Batopilas Min-_. 20 1% 2 
Ghatiton. Mt MRA BE ta 118 nCM (Ga)aj 130 .. ||Firemen’s __..-- se 205 215 nanza Dev 25c. 50c. 
Cploape EM) 2 wtkond Sehies Gaffney Mfg (SC) a} 65 70 |\Newark Fire_.._- 13 14 ||Butte & 6 Read 6414 64% 
Cit ts Sob aj 114 118 |Granitev rast Sethe 10 16 ‘||Prudential Lite. 80 656° =| peed ‘Calumet & 10 71 71% 
Col oy o (Conn) a| 170 180 |\Greenw’d C ae 65 rey umet & Hecla 25| 570 575 
Contin’1 M (Me).a| ----- 70 |\Grendel Mills(SC iglesia 103 Canada Copper._5 1% 1% 
Cornell Mills Ae Sas oaswe ies 165 |\Henrietta M (NC)a} --..- 120 New Haven. Per ‘share |\Centennial .___- 18 19 
ee King,JP,Mfg(Ga) a} 80 90 we Cr’kMin.10} ----- 2 
(N B)----0 sips 200 LancasterCM (SC) a Me ee Security Ins....25| 33 35 li Copper ...25} 1934 197 
per erred. ___-- 9734). ---= referred _.___- BE ee Shino Copper. .__& 52% 53 
Davis Mills (F R)- b Pi aR. 119 gta ea S 105 115 ‘Consol Interstate— 
Davol Mills (FR)_a} 101 wca-- Logeters St (SC). : 50 60 New Orleans. Per share Callahan -.-.- 0 18 20 
DraperCo com (Ma a Dias cere a NS, Gears 75 al en in &Smel 100 36 34 37 
Tn tak. 140 142 a. Mills(NG)-a| ...-- 100 |\Lafayette _____- 225 | 300 Cop Range Con 100z 58%! 59 
DwightMf (Massye ‘iets 81120 Marlboro CM(SC)a|l 65 75 ||Mechan & Trad i00 a ee c pple Cr’k Cons 1; 4-10c.! 1c. 
Edwards oe aE SM k 99 o Mills (NC)-a| .---- Peres ‘Crown a Ot ee Fe 
EsmondM(RI),pf a} 100 | ----- Mil s Mfg Co(SC).a} 100 110 Daly-West.____- 20 2% 2 
Everett M (Mass) a| ----|8 133 ||Monarch hy 120 okt New York. Per \cent Revie Dey Cop.10 2% 2 
FarrAlpaca(Mass)a| 145 150 |\Newbe M(SC 110 120 jo Se ees 1 ae, 4c. 
Flint Mills (F R)-a| ----- 122 Grange ¢ Mt ta he ho .-.- ||City of N Y__..100 85 110 Doctor Jackpot._1) 10%c lic. 
Franklin Co (Me)-.a| ----.| ----- )--a}| 80 ..- |\Commonwealth 100) 300 325 |/Dome Mines_...10| 233 24% 
GosnoldM pee ee ae 98 |/Pacolet Mfe eS). aj ...-.| 102 ||Cont tal____- 25\d 54 57 |\Elkton Cons_._-_- 1} 16%c.| 17%c. 
Granite Mills( 100 10314||Parker Cot Mills_a 2 3 ||Fidelity-Phenix 100) 345 355 Gold _...5 60¢ 62c. 
Gt Falls MINED 7 eye ee s 200 Guar stock -- *76 60 70 |\Germ’n-Alliance100} 235 245 ||\Federal M&Sm_100 16 18 
Grinnell Mf ah Bo ae. . eheas eferred ___._- 12 15 - --100) 575 585 || Preferred.__ 38 39 
HamiltMfg(Mass)a| ----- s 82 |\Pelzer Mf 3(SC)a 95 100 |'Germania _....- 50} 325 335 |\FirstNational 
Hamilton “Mtaos)e TE Ss k 90 |\PiedmontMfg(SC)a| 140 146 ||Hanover _______ 50} 165 | 172 Cop ($3 75 pd)- H 4\% 4 
Hargraves M(FR)a| ---.-- 75 ||Philli poets a| 100 107 ||Home____-._-- 100} 465 | 475 — eeapga 7% 8 
Harmony Millspf-a| ----- k 98%4)\Poe, fg(SC) a} 102 107 fagara_____.__ 50} 350 | 380 |\Gold Dollar Cons. | sietaion 2c 
Hil} De (Me) -a oneen at, Rosuoke M OG scenes ~---. ||Northern.____- 100} 90 110 |\Golden Cycle____- 2.1444) 2.16 
B)a See 1S wane Sibley Mf; (Ge) .06 25 3 North River_...25) 150 | 165° IdfieldConsol 
iecred 6 RBS. Lae 1 peane Spartan a s(SC) a} 112 120 /|\Pacific Fire.... 25) 150 165 || Mines.....-... 10 78c. 80c. 
Kilburn M (N B)- IETS! Goes Tucapau M (S a a| 250 .... ||Stuyvesant ____100 90 110 |\Granby Cons MS 
KingPhilipM (FD > “tod 140 /|'Union-Buffalo M Uni menees.....20| 3490 |  ccucutl? Bee emeeeeons 100 86% 87 
Lancast’ tM (Mass)a} ~-.-- s 86 (S C) 1st Yea 49 55 Westchester” aan ge. OE 70 |\Granite-Bi-Metallic 
Laurel Lake (FR).a} ..-.- 95 |\'WarrenMfg(SC).a| 55 65 Wee City, (St Louts)__..10) 62}4c 65c. 
LawrenceMfg(M).a} ----_- k 210 Preferred ___._- 85 95 )---100) 140 175 jGranite .......... 62c.) 674e. 
Lincoln atte Pd. 2Oe. cea ash’n M (Va) pf.a} -...- 100 Greene-Cananea 100 46 47 
Lockw o(Me)a} _--_. kz100%||Webb Mfg (Nas ; a 50 75 H k ree.-06 13 13% 
Lowel teen iM; -a| 128 |: 133 |/Whitney Mfg(SC)a| 100 125 Philadelphia. Per \share_ |\Hollinger Mines_- 28 29 
Kane Mills (M)-a} ----. 8 125 |Woodside Cot M.a} 30 45 Homestake Min ia0 130 135 
anomet M(NB).a} 116 ‘ ----- Preferred guar.a. --..-| 85 ||Alliance of Phila_10 18% 19%4|\Horn Silver M..25| ----- s 3lc. 
New stk part paid SEE k 34 Preferred ___._. dll Bea Delaware__-___._ i) 5 8 fration Cons 
Mass Cot Mills- - 123 127 Fire atonon. 50! 334 336 || Copper....._- 20; 57%) 57% 
Mechanics’M (FR)a Ee 97% Girard F & M_.100) _____ k 236 |\Isabella _....__.. 19c. 20c. 
Merch Mfg(FR)-_-a} -.-.- 112 Canadian Mills. Ins Coof N A__.10 25% 26 «II d Cr’k Coal_-_1 43 46 
Merrimack Mfg InsCoState ofPal00} 100 10144 an 88 90 
(Gass) BES 4 Rea q Sin eg te k 5234|\Can Convert, Ltd.a| 30 34 ||Lumbermen’s-_-_ “3 iene i k 102 |\Isle Royale Cop. * 27% 28% 
a REA? « POMBE: s 9034|\Can Cottons, Ltd_ ° 47 49 4||Mechanica’ ____.25) ____- k 60 |Wack Pot _.._-- 5c. 8c. 
Middlesex Co at a eee &B 57 Preferred -__-__- 794%) 80 Pennsylvania F ido 410 415 ||Kennecott Cop-_ ) 49 4914 
Monadn’kM(NH)aj -...-| ----- Degnin Text, Ltd. a 0 81 ’s Nat Fire50| 17 174||Kerr Lake.___..- 43 5 
Mt V-Wood Mille” Preferred._....a| --.-- s 104 a Rp Fil 10} 12 13 ||/Lake Co er - 38 12 13 
Balt) vtr_...a} 11% 12 Montreal Cottons. rs 51 53 ||Rellance ______- 50; 55 57 ||LaRose 60c. 65c. 
referred vtr_.a} 53 534|| Preferred_.__.- 101 103 ||UnitedFiremen’s 10) _____ k 11 |}La Salle Copper. a Nees 4 
Nashawena M..-a/} 101 102)4||Penmans, Ltd.---a} 6134) 63% Mary Me} nney _1 28c. 30c. 
NashuaMfg(NH)-e] -._-- 780 Preferred __---- * aay ae 90 Mason Val Mines_5 2% 2% 
Naumk (Mass) Providence. Per |\share. |\Mass Cons.... .25 12 12 
Steam Cot Co..a} ...--. s 193 jower_____- 25 2% 3 
‘Newmerket Mie Prov Wash’ton..50}) 98 | _____ Miami Copper-.-_5 34 35 
9) AR OO Sree” Gee k 151% Michigan. --_--_- 25 3 3% 
Nonguittsp(N B). : eee BARE Mohawk -....-- 25 87 89 
Osborn Mills(FR).a} 10214} 105 INSURANCE Richmond. Per \share. ||Nevada Cons Cop 5 19% 195 
Pac Mills (Mass)_a/s 14334|8 14434 STOCKS. New Idria Quicks.5| 12 13 
Page Mfg(N B)..a| 92%| ----- Virginia F& M_.25| 78 81 ||Nipissing Mines. _5 6% 7 
Parker Mills(FR)-_a| ..... 75 North Lite is 20% 21 
PepperellM te(Me)a aphid, § 8172|| Albany. Par. Per |\share. orth Lake____- b1%& 1% 
Pierce Mfg(! ah Bethe. 415 St. Louis. Per \cent ||0 pper_...10 7c.| 10c, 
Pocasset Pel: Sead 100 ||Albany InsCo.. 50) 190 200 Old | eee 1% 2% 
Ponemah M(Prov)a} 90 120 |i\CommerceInsCo 25} 160 180 ||Amer Central_..50} 260 | ____. Old D ion._.25 68 69 
Preterted......¢) ..... 110 Ontario 100 6% 7 
Potomska M Mie a| 1385 140 .; fay (yi 85 86 
Rich Borden Baltimore. Per |share. St. Paul, Minn.| Per |share. ||Pittsb Silv Peak. 6c 12¢. 
es ip ase 165 Pond C 13%| 14 
Sag 1h Mfg 245 250 German —pen -- 2 18 29 StPaulF &M-..100| 520 | ____. Foret Cg iad Fy 1 
Bs i ie German-Amer-. cksilver Min 
Salmon Falls Mig” be erred__..1 4 5% 
oe a s 60 San Francisco. Per |share Quis ere, 3 stn Le 5} =—88 90 
Seanonnat M(FR) : ssa 60 Boston Per |share Cop 10 25 25 
Sharp M (NB) pf.a/| ._--. 105 Firemen’s Fund 100} 273%) 280 |'St Joseph teh i 10; 16 16 
SkenandoahCot {|  $| __ {\Boston_---_. 190 caKiel : wehnk ‘ (G&Cop)10 1 2 
Co ee. ec ea a| 135 150 Colum Sat Lite” 1 sae") ’ caten : San Toy....-.-.- Pe es aa 16c. 
Soule Mill wn B} 6 1 Ese 100 veyancers’ Washington, Per |share. |\Se pace A ae pd).25/) -.... aha 
‘Stafford M(F R).a} 80 | ----- y. Sat eee SE nsdndl Sonat Shannon _.-__-. 10 s 9 
Stevens Mfg(FR).a| 156 | -..-- Mass Bonding.....| .----| ----- astington mscoans 10 9 ‘10 = |/Sh ttuckArizGop 28 29 
Taber Mill (N B)-aj -...- 127}4||Mass F & M-.....| -----| ----- a ------- Oe skeen neoen Superior & Bost_10 3 4 
TecumsehM(F R)a| 137 14236|| Mass Title____- SEO) wesde -----||Fireman’s -.-... 18}4) .--.- Superior... .....- 15 16% 
Amer__100| 270 | ~~~" Tamarack __-.--25| 34 35 
ational Union HE: ae nnesgee Cop _- 25 244 25 
Brooklyn—See N| Y fomac ....... Oe eee oa ayant 1 43 45 
ev)..1 5% 5 
a Par value $100. 6 Assessment paid. c Par value e700. d Price per share, not percent. e Par value $500. g Par value $1 h Par value 
$50. k Last sale. m ist install. paid. mn Nominal. «Sale price. ¢Newstock. zEx-div. y Ex-rights. z Ex-stock div. + Without par value. 
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Tonopah Ext Min 1 
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Acine Tea.---- 100 

Preferred _ ...100 
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Dep&Storage 100 
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Preferred 
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Prefe 00 
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Amer Intern Corp 
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-100 
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Assets Kealiza _ 100 
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Preferred. __100 
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4\\Atlantic Refin.100 


Atlas Powder. 100 
Preferred ____100 
Autosales Gum & 


hocolate .._100in 


Babcock & Wil_ 100 
Baldw Loc Wks 100 

Preferred ____100 
paeore Tube 100 


referred ____100 
a ‘* Smith Car100 
erred _ ___100 
Barrett Co._-..- 100 


Preferred _. 199 
Beth’hem Steel_100 
Preferred _ __.100 
Bill & Spen. 25 
Bliss Ae i. 80 
Bon Airc & I__100 
Preferred ___.100 
oy > ape 100 
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Preferred _ ...100 
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Prefe 00 
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“cial 
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Cy Javesting- 100 


‘erred... _. 100 
Clev Cliffs Iron_100 
Clev&Saud Brew 100 
Preferred . ... 100 
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Cluett, Peabody ie 

Preferred _ ___ 

Colonial Oil. _-_. 100 
Colo Fuel & Ir_100 
referred ___.100 


onsCoal of StL.100 
Cons Ice(Pittsb)- * 
Preferred od 
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Consumers Co_106 


.100 
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Corn Prod Refg.100 
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Cosden & Co gem. 5 
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) & 
SonsSh& EBId100 
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4% 
¥4|\Crescent Pipe L 50 


Crex Carpet.__100 
ng 3m don ae 138 
ferred ___. 
Crasitie Steel__ 100 
Preferred __-_100; 
Cuba Cane Sugar 
Corp com (no par 
Cuban-Am Sug. 100 
Preferred __. _100 
Cumberl Pipe L 100 
Curtice Bros... 100 
Preferred _ ___ 100 
D H Holmes Ltd 100 
Davison Chemical 
SEND aidslccmein at t)id 
Dee & & Co pref 100 
DL&W Coal. 50 
De Long Hook 
& Eye__...-. 100 
Dismund Match 100 
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Dixon (J) Cruc. 100 
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100 
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48 Vou. 103. 
Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. | Stocks. Par.) Bid, | Ask, Stocks. Par.| Bid. Ask. 
Per |share. Per |\share. Per \share. Pers share. 
Gen Chemical..100} 300 310 ||Lake Torp Boat.10\d 8 9 ||\Owens Bot Mach.25'd 72 76 |\Stetson (J B)-.-100 355 361 
Preferred....100) 114 116 ||Lake of the W Preferred....100} 115 | --... Prefe nhs 153 155 
General Motors 100} 500 580 Milling...... 100} 128 129 ||Pabst Bwe pref.100) 84 90 ||Stewart eas’ -i00 315 350 
Preferred....100| 12334) 12434) Preferred....100) _____ 123 ac Coast Co..100} 60 67 ||\Stewart-Warner 
Gen Ry 8 ~100|. 80. |. nanwe Landers, 1st oe ouee 00} 70 85 8 ometer 100} 111 112 
6 a we A cake & Clark....- 100} 71 72 2d pref._._.. 100} 70 80 ||StudebakerCorp100| 12344) 123% 
Globe-Wernicke 100} 13734) --.-..- Lanst Monotypel00|z 80 83 ||Pacific Mail S8S.100| 26 2634|| Preferred ..100| 10734; 111 
Preferred.__..100} 118 125 ||Gsurentide Pap 100} 187 188 Pref.sub rets_.--. 92 99 |\Submarine Boat (t)\d 33 34 
Goodrich (B 100}; 71 71%||Lee Rub ae Rios (t)id 45 46 ||Packard Motor.100; 160 180 ||Sulzberger&Sons— 
Pref _...100} 113%] 1135)/Lehigh & Preferred _...100)¢ 101 104 Preferred . ___ 9944; 100 
Goodyear Tire & Navi M4 ---50/d 75 75\4'|Pairpoint Corp.100} --.-- 197% oven & qt. - ED 100 105 
Rub. yt’ ..-100} 107 107% — al Coal PeckStow&Wilce 25) d 29 32 ||\Swift&Co. 143 143 
Gorham Mf pf 100; 11644) -.--. ae a Od 85 90 ||/Penn Salt Mfg. 50\d 100 101 |/Temple Coal,pf. 100 105%! 107 
Gray & Dudle ey.100 89 92 |\Leh & Wilkes- Penn Traffic...214\d 2 214||Texas Company 100} 19244 194 
Great Lakes Tow 100 25 26 FP rn Coal....50\d 150 | ____. Penn-Mex Fuel_.25\d 56 58 ee SONNE Ser Gael Sa mwe 
Preferred....100} 9534) 98 betty Mills..100| 100 110 ||Pettib Mulliken 100} ----- 55 ||Tex & Pac Coal.100) -..-.| -.--. 
GreatSouthLumber| 78 85 Myers Tob es 260 270 1st preferred.100) ---.-- 90 ||Tobacco Prod..100) 45% 4634 
Great West Sug.100) 307 312 ‘erred ___. 120 123 PhelpaDodgeCo 100| 278 285 Preferred_...100) 101 103 
Preferred....100} 113 114 ||\Lima pro 100 38 40 /||Pierce Oil Corp-.25d 11 12 _|/Torrt gion Co... = d 51 52 
Guantanamo Sug50 du 60 64 Preferred ....100 92 94 ||Pittsb Brewing. 50)d 5 5%||_ Preferred_____ 5id 30% 31 
Gulf States Steel 100 75 78 ||Lit Brothers... 10)d _____ 191%4||_  Preferred__ 50\d, 21 22 Trenton Pott. 100 6 8 
- ie .ose 00; 94 99 || Loose-WilesBis.100} 155%) 19°. ||Pittsburgh Coal100| 27 29 Preferred - n 45 50 
RS: 100} 83 86 lst pref_...- 00} 82 85 Ctfsofdep....| 26 28 ty = na Film....5¢@ 2 23% 
Hale ha pe 17 21 SS | Meee 62 Preferred_...100} 100%] 103 > i Sane - 100; 100 102 
35 43 |\Gord & Taylor.100} 15 | ____. Ctfsofdep..--| 10134} 102 on SEO R. acken 
HallSwiteh &Siz100 8 10 || Ist pref_.... 45 60 ||Pittsb Pl Glass_100) ----- 119 Uneaten Mfg.10\dn 3 5 
Preferred....100} 20 24 2d pref___... 20 40 ||Pittsb Steel pf-.100) 98 98 4|| Un Bag & Paper 100 7% 8 
Harbison-Walker Lorillard (P)-.-100} 235 241 ||PlimptonMfgCol100| 115 | --.-- Preferred....100) 4534 46 
fractories .100) -..-.. 103 Preferred._...100) 118 120 ||Porto-Rican Am Union Carbide .100} 200 202 
erred... 104 105 || LoulsvTob Whse100 13 18 Tobacco. --_- 100} 250 257 ||Union Fe (NY 
Hart. Schaffner Preferred_.-.100} 67 90 /|\Prairie Oil&Gas 100| 380 390 & Brooklyn).100) 35 38 
Marx _._.- 100} 89%4| 8914/| MacAndrews Prairie Pipe L..100} 243 246 ||Unton O1l______ 1 85 85% 
Preferred ....100 11734 118 ‘orbes _._.-. 170 175 ||Pratt&Whit pf.100|) 104 107 ||Union Tank L_.100 85 86 
Havana Tob___100 % 1 Preferred....100} 99 101 /||PressedSteelCar100| 53% 54 ||\Un Provident_.100) 984 85 
erred - ...100 2 3 ||Mackay Cos...100) 8534) 8614] Preferred_...100| 100 10034 a Stock Yds 
me yo Com erred __._1 67% 68 |\Prest-O-Lite So Omaha...100) 99 100 
i cata ia 50 5014||Manhat Beach Ce, 1 3%||_ Co Inc._(no par)|d 95 100 ||\UnSand & Mat 100) 76 77 
Ham taw) Gai00 160 190 “| fanhat Shirt_.100 617 68 ||Proc & Gamble_100/u 840 855 Un Switch & Sig 50d —ébimin 115 
cs Bet : hanna Preferred_...100) 113 115%4||_ Preferred_._..100] 190 200 Preferred __ ._- ie ae 
Hendee Mfg... 100} 29 3114||Manufact’d Rub 10\¢d _____ k Pullman Co__-.100} 164 165 ||Untd ass Mfrs_100) 45 50 
Preferred....100| 97 9944|| _Preferred_... 10\d _____ k 43%4'|\Pure Oifl__._... 5\d 20 20%||_ Preferred__..100) 10634)  ...-. 
Hercules Powder100| 330 340° ||Marlin Armscom(t)|d ___--| _...- Quaker Oats...100| 350 360 ||Untd Clg Stores 
Preferred.._.100} -112 116 Pref: .---100) “65 80 Preferred__..100} 110 112 of Amcom,..100| 99 99 
Herr-H-MarSafe100 5 8}4||Maxwell Mot..100) 83 8334)|Ry Stl Spring..100) 457 4614)|_ Prefe ..--1002 11644} 119% 
Heywood Bros & Ist pref ____. 100} 85 8614||_ Preferred_...100) 97 99 ||\United Drug...100, 73 75 
akefield Co 199 125 131 2d pref__.___ 100) 54 551% |Reece Button- 166 OTe. ..... 50d 50 52 
Preferred - 100 103 Va ie) Dept | Hole Machine 10'd 15% 157 oo oak vend 
Hock Val Prod- 100 2 4 8 com 100; 60 6244''Reece Fold Machi0d 4 4%|| 2d pref._.... 87 89 
Holly Sug Co. - d 46 47\%4|| _ Preferred_ aon Soe 105 10714| Remington Typew-. United. Fruit. ..100} 1633 164% 
Preferred - ~~. .10 95 6 ||\Me Mrfce an Petrol 100 160 16144| Common - --.100| 1334! 14 ||Untd Petroleumi00) 84 85 4 
Holyoke Wat Po. 100 S12, }.. 2s a > i 10314; 103%%4|| Ist pref_.__- 100} 72 75 ||\Un Prof Shar__--- 1d 
Hooven Owens & 90 96 2d pret _.----190 36 38 UntdShMachGor 35 d 53% 54 
Rentschler pf 100} 90 | _.._. Midvale st Steel Fy Reo Motor Car_.10\d 43 44 erred __..- 25\d a 30% 
Hopkins & Allen Neorg Oe d 61 63 ||RepubI & Steel.100} 53 534\|U 8 Bob & Shut 100) a at 60 
rms com...100 10 20 ||Midwest Refg...50\d 60 62 referred _...100} 11334) 114 Preferred __ .. 100 106 
Preferred _...100} 40 50 ||Mil&éChBrew pf£10\d 10 20 ||Reynolds (R J) USCastIP&Fdy 100 0 i916 20% 
Houston Oil ctfs 100 13 15 Mi Brew..100 ete seit ct obacco_._.. 530 560 Prefe ween hu 53 
Preferred ctfs 100 57 59 erred ___.100 ge Sea Preferred._..100| 121 123 U 8 Envelope__109/z 148 151 
Div oblig.._.F&A\d 80 81 Woline Plow lst | RiIPerk Horse 8 100} -----| ----- zs reeeteen = -~ 180 z 110 113 
Hueb-Tol Brew- 138 jo wieccawe]. | apices Re a 1 9214; 9314 Prefe a aes i once, mane USExpress___.100) 29 30 
Preferred - - -- | ee yyy Ward Riker & H Us Finishing. 100 33 3644 
Hutch Sug Pitn. 25|d 2534 2644) & ref._.100) __.__ 11644|_ (Corp for st ‘ofyald 4% 5 Preferred __ ._ 74 78 
Hydraulic Pr Bri100;  --.-- 1 ||\Morse Twist Drill Rocky Mt Fuel_100} --.--. 15 ||08Glass_____- 100} 34% 34 
Preferred....100) --.-. 17%)|| & Machinery__50'\d@ 225 230 Preferred_...100} 50 53 ||U SInd Alcohol 100) 110 110 
Tilinois Brick...100} 86 88 ||Mt Olivet eee Royal a ~~) seed 100} 148 156 Preferred....100) 101 104 
Illinois Pipe L_.100) 173 175 (Nashville) __ 95 105 rred__..100} 10034} 102 U 8 Play Card_100} 170 180 
Indiana Pipe L_.50'd 98 102 || Nashville Wareh, Rub Goods M vf100} 100 |  -... US Print of O..100) ----- 70 
Indepen Brew'g.50\d 3% 3% & Elevator..100 20 30 |Saco-Lowell Co_100} 125 130 \\US Reality & Im100 289 31 
Preferred _ _-_~- oo eee 19 34||Nat Biscuit....100) 118 120 Prefetred__..100) 103 | ----.. US Red & Refg 100 1 1% 
Ingersoll-Rand 100) 220 | -___L Preferred _--- 124%] 125% |Safety Car H&L100} 104 105 Preferred _._.100 1 % 1 b 
referred - ...100)n 104 106 ||\Nat Candy..-.100) 10 1044 |St LCot Comp.100) 37 | ----- U 8 Rubber. -__.100 tas, 567 
Inland Steel _..100| 375 385 st pref..... 100) 9934) 1021%4'St L Rocky Mt & ist preferred.100) 110 111% 
Intercont Rub-.100 13% 15 2d pref jase Gage 100; _____ 83 Pacific Co__.100} 28 30 pref_..... 1 70 90 
Int Agr Cor com100 1l 13 ||Nat Carbon....100) 185 190 Preferred_...100} 70 75 UssmReféMin 50, lad 71! 71 
Preferred....100) 40 45 Preferred_...100) 12134; 122 /||8t LouisTransf_100| 7844} 80 ‘erred 50d 50! 51 
Internat Arms..25|/d 16 20 ||Nat. Cloak &Sutt100 74 754 |Sapulpa Refg....5|¢d 8 814||U S Steel Corp-100| 97%%| 97 
Intern Senking i 100} 160 163 referred _...10 109 110 Scovill Mt .---100} 565 580 Preferred ....100 117% 118 
Inter Button F ole NatEnam&Stpg 100 2314 2414)Sears, Roebuck Vacuum Oil__-.100' 290 295 
Sew Machine.10/d 3 4% Preferred_...100| 93 96 & C Go © com....100 206 | 208 ||\VandaliaCoal.-100; 1%| 5 
Int Baucecional Nat Fire- 50id 7 7 erred__..100) 125 127% eferred_....100n 5 10 
A mek com.50\d % 1 Preferred_... 50/4 16 16 Becuritics Corp— Va-Caro Chem.100| 41 41% 
Preferred _ __-- 50id 2 3 |iNat —_ gece 100 64 66 eral ____- 100 25 30 Preferred... .100 109 111 
Int Gary of NJ 100} 11354) 115 -.--100} 112 115 Preferred ____100 85 95 ||ValIron, C & C.100 44 47 
Preferred._..100) 118 120 ||Nat Ref com...100| 155 160 |\Shredded WheatCo. Vulcan Detin..100) -----} -.-.- 
Int Harv Corp.100) 7534) 79 Preferred..-.100) 128 | ____. mmon ....100} 129 131 Preferred....100) .----| -..-.- 
ferred....100} 100 108 34||Net Sugar - 100 96 98 Preferred .. ..100 RR sete Waltham Watch100 16 18 
Inter Merc Marine Nat’l Transit 12.50\q 13 14}4|\Silversmiths Co 100} 62 | -.._- Preferred._..100) 81 83 
oo ee Bee em Br eer Natomas Co of Cal Preferred....100}) 92 | --.-. WarwickI&St..10d 9% 9% 
U. SM &Tr ee 42% 3 preferred _...100 BE! O Siiieeid Singer Mfg__._.100| 240 245 Washburn Wire 100, 140 155 
Pf Cent Trctfs_.| 10344) 103%4||New rture StouxO’ySt 2 as109 29 40 Preferred._..100) 12244) --.-.--. 
Int Motor-_..-- 100 6 10 Mfg pref....100) 113 115 referred 100; 87 91 ||WashingtonOil_.10d 35 40 
Preferred_...100) 15 20 || Yew paces ¥" ‘Ee lat ree Sloss Shatt S&I_100| 47 50 |W arket.. 50d 1734) _..-- 
Int Nickel_....- 25\d 41 4134||_ Prefe rt Rt a Preferred....100} 94 96 ||Wayland Oil & G_5 .. BR 4 
Preferred ....100) 105 108 ||\New Morir Ir. & St_5ig _____ k 34|\Smyth Mfg Co.100) 205 | ~~... WellsFargo&Co 100 125 
Inter Paper....100) 1534) 16 |INJ Zince..-.-.-- 100} 307 308 ||Solar Refining_.100| 280 290 ||Welsb’chCocom100 Mt 42 
Preferred....100) 7034; 72 ||\New Orl Brew..100) ___..| ____. Southern Pipe L100} 203 208 ||Western Stone.100) --.--| ---.-- 
Internat Petrol-.£1\¢d 10%| 1034|| Preferred __- 44 52 ||South Penn Oil_100} 352 357 ||WestingAirBr’ke 50\d 147 147% 
Inter Salt._.... 00} 43 46 ||Newton (GB) SoPorto RicoSug100) 175 179 ||Westing Auto Air 
Inter Silver_...100) 40 |  ._. IE Reateeel TO Ee ke referred__..100} 114 115 & St Coupler_100 50c. 1 
fe ee ey 99 1st pref _..-- | Gil eae: Taeebstimer as awa Pa P L.100} 107 113 ||\Westing Mach 50'd 25 31 
Int Text Book_.100 20 22uiIN ¥ Rr Brake_100)/z 132 134 Stand Coupler.100 17% 2244||Westmor’d Coal. 50d 70 71% 
JRMontgomery100} 100 110 ock_...- 9 12%) Prefe Salon ae 100 106 |W VaPulp&Pap100; 110 | -..-.. 
Jewel Tea ____- 100 89 90 Preferred _.-.100 21 40 ||Stand Milling__100 90 98 ||We _* -BrutCo_100| 265 284 
Preferred__..100} 109 111 |}NY&KyCo OMS Nie tia cote Prefe -100} 85 89 ferred _..100) 112 | ---.-. 
Johnson Tin Foil Pf vot tretfs.100) g0 | ____L Stand Oil (Cal)-100| 275 285 ||\Wheeling Mould 
OT eee 100} 100 150 |IN Y Transit...100) 205 210 ||Stand Oil (Ind)_100} 623 628 & Foundr Yido d 65 67 
Johns-Pratt Co_100| 330 | -.... Nicholson File.100) 29214) ____- Stand Oil (Kan) 100} 455 465 ||Wheeling St ee sant Beane 
K C Stk Yds of Me Niles-Bem-P’d - es 166 16844 Stand Oil (Ky)_100} 425 435 Wilipe-Gveriand100 4534) 4544 
ommon toon 78 81 Preferred_..-100!z 105 110 /||Stand Oil (Neb) 100} 400 410 New pref....100) 104 105 
Preferred _ __.100 77% 7814||Nor & W Stboat 100) 145 150 ||Stand Oilof NJ_100| 520 523 || Winchester 
Kayser Jul) C0100 95 98 |iNorth Amer._.100 67 68 /|\Stand Oilof NY 100} 211 213 Arms._100) 1250 1500 
st p referred_100} 115 117 |'Northern Pipe L100} 95 98 ||Stand Oil sonto) iS 100}¢ 405 415 ||Woman’s Hotel 100) 65 75 
my tr pringtield |. NWStatesPortCem Standard 332 337 ||Woolw’th(FW).100) 13534) 136 
i 79 7944|| Common -..-..100) 140 -----|| Preferred * 100 109 rages aS wil vee” 00) 124 125 
aaa 95 97 Preferred - _.- 95 100 Preferred B_.100} 109 110 ||World Film....-.. 5\d 
maine Wag.100| 66 70 ||NovaScSt&C.100) 12534; 126 Stealer Rule Worthingtoa Pui 
Keyst Watche’e 100/k 80 | __._. Preferred -...100) .__.. 112 Level(NBrit).100| 425 435 vtc.l 31 32% 
Kolb Bakery pf..10) 75 85 ||Ogilvie Fl Mills_100; 138 140 ||Stanley Works. 25\d 88 90 Pref Avtc..100) 97 100 
Kresge (8 8) Co- Preferred__..100) 1134) -.-..- Steel CoofCan_100| 57 57 Pref Bvtc..100) 60 61% 
New stock....10/d 113 12%||Ohio Fuel Oil... Iid 14 144) P wmneiGat OF 88 44|| Yale & Towne..100) 220 230 
Preferred _..10!d 10 11 Ohio Oil...-...- 25\d 227 229 sietling Gum... .5)d -.-.. 8 Y Au 8) -100; 150 160, 
La Belle Ir Wks.100 55 56 ||\Old Domin 8S_.100 90 96 /||Stern Bros pref.100 47 51 -100) 105 110 
Preferred ....100} 133 13344||Otis Elevator..100 67 70 Youngstowa Sheet : 
Lackawanna St_100} 76 77 Preferred... .. 90 weeee Cost OS ak pa ee ee 268 271 
Lake Sup Corp.100} 10 11 Preferred ....100) -.... 114 
a Purchaser also pays accrued dividend. New stock. d Price pershare, not percent. & Lastsale. nNominal. sSaleprice. ¢ Ex-stock diy. 
u Ex-cash and stock div. 2 Ex-dividend. y Ex-rights. t Without par value. 











































STATE AND MUNICIPAL BONDS 


In State and municipal bonds the custom has always been to quote them, “‘and interest.”” That is the accrued interest 
must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where the prices 
given are flat prices, the accrued interest having been taken into account in making them. These are indicated by a special 
mark, thus (f). 


The figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity will net to the purchaser at the present market price. 













































































To i | To j To 
Bonds Bia Ask | Net | Bonds Bid Ask |Net Bonds Bia Ask |Net. 
San Joaquin Co 58°17-"49J&J) --...| -.._. 4.15 
a Mateo Co pot iy —) eons ete 4.15 DELAWARE 
ALABAMA anta Barbara—5s go Cc 
tsa @ Aug i048----FaA| W272) 2227- $30 NewCnstleGoatgs 26-134D) b420/4- 10%) --- 
4s renewal Cl C 1956_..J&J| 101 102 oe 8s g Au inn SEEN abess| wemae 20 NewCastleCo4 4s’ . ‘ Sikes 
4s fund’g 1920_J&J| 99 101 pat a stoc ton 8 D 06 ST Sbi0 GS! nuk} wasn 4.20. 45 Ref Dec °16 to ’24. J&D)| 64.20)4. 10% jp tice 
3s renewal Jan 1956_.J4J| 90 92 ee 339s 1917 to 1920..--- J&J\ 64.20\4.10 aoe 
irmingham 68 ref '23_F&A}|__..--|....-- 4.40! Wilmi m—4i4s '22.A&0 eee 4.02% nn: i 
Go han povfep 15 1021. MA&Giiici--] ces 4.40) ti8s Oi t & Sew 1984. ASOT 0\4.02%) ... 
School 1 as datided RD dcelce face am 4.40) S 1928-1937 __.--- O}b4 % %| 4.02%) ... 
Be Sewer 1038" RE Me RAPE, (SEER 4.40) | $249 Bl Bldg-Con °53-62 Mes 6414%|4.02 eae 
5s Fund Sep 30’41-M&S320)__._--|....-- 4.40) CANADA—See page (50. w Apr 1925. A&O/b4 ¥g %|4.02%| ... 
Jeliegpon Kh 1921-_ ARO 4-00 4 10% Suten) 
Dec 1 1917___....- 4.60/4.40%) ---) 
Sa. July 15 1920_____-_- J&I\b 4.60/4.40 adel DIST OF COLUMBIA 
4 5 duly 4.9031 225 J&I\b 4.60/4.40%] —_-_| | 8.6538 Fund cur 1924... F&A} 10344|----.-. Saar 
4348 Hospital 1963..J&J\b 4.60/4.40%) ___| COLORADO | | 
Mobile—5s Sewer 1942M4&N/b 4.50/4.30%| __- %| 
Sa School 1943__.__-. J&Dib 4.50/4.30%)| ---|\48 1922 opt 1912.._.-- Mé&8 hae | FLORIDA 
: a Refunding 1937_-A&é&0O/ 101 10234; ___)| Boulder 5s Sept 1 1926._M&S 102" 104 top 
a Wat & Sew '39__J&J\b 4.50/4.30%) -__||\Canon C’y 58°31 op ’2IM&N ROR 3 4idin Duval Cos aa as op'12M&N ads, Mes Lee 
uotile Co 5s ref 1928 M&Slb 4.50/4.40%]| ___||ColoradoSpgs4s’ 2gop" 14M&8 100. | ...| 5s Road 1939-....-.- J&D ‘bets 107%) ... 
Ss Ref 1931-__. -J&D\b 4.50/4.40%) -_-|| 4s Ref Water Mar 1 1941_|5 “ 15) 4%) ...'_ 5s aed rr Mibiciee J&J,; 10644) 107%) -.- 
5a Road Feb 1932...P&Alb 4.50/4.40%)| ___|| Delta Co 5a ref’30 op’20 J&D 100 |... Hernando Co— 
4s8C A & Jail 1926 --_J&J|b 4.50 4.40% ---| Denver 5s Oct 1919._.-A&O/b Pi 20) 4%| _..| 58 Fund&Highw 1944. J&J) 101 103 sie 
Montgomery —6s 1924. _J&J\b 4.50/4.40%) -..|| 58 Aug. 15 1928__F&A 15)b 4.10, 4% ___ Jacksonv 5s Mayi5’24 M&N| 104% 105 % iw 
6a May 1 1918__. -_.J&J\b 4.50/4.40% ---||Garfield Co— } } + Py prov t Jan 1°36_3&J) 108 4 109%} ... 
Se Street Pav 1923__ J&J/b 4.50/4.40% ---|| . 68 refdg May 1933 op '23.| 10134; 10244) ___ Nov 1038. Maen 102%} 104 salhins 
5s Funding 1940.___- J&JS\b 4.50/4.40%| -.. Grand Jct 53°26 op *21_J&J| 100 | 1014) “ Fe Ul Bererr F&A 10234; 104 paises 
4}48 Water 1928...._A&O}b 4.50/4.30%| -.. Guanison Co 4s’190p’09A&O; 90  § 95 | - ~\ nent SD No 1— 
4}4s Sch W Wé&Sew's4 JiuJ/b 4.50/4.30%| -__ Lake Co 4sNov’2lop'llA&O| 92 | 95 | ___) 5s April 1945.......-.--. b 4.50/4 40%) ._. 
Moutgom’y Co—5s'35_A&O|b 4.50/4.40%| -.. Las Animas Co4}4s1931J&J; 99 | 100 | . . Key West 5s Vou ayes J&J| 98%) 100 | 
Selma—5s ’°27 op (10 M&N| 99 100 -.. Oillray Co—4s'21 "LLF&A! 90 | 92 | ___ Miami 5s 1919-1944... .J&JSjb 4.75|/4.65%) -_. 
Pueblo 63 Sept 1 1921.M&S/b 4.40/4. 20%o| _.. Orange Co 5s 1944....- J&J} 101 103 ORK 
| §8 1918 op 1913___.-- J&D;| 99 | 100 __.' Pensacola 44s ref 1941 A&O| 98 100 at 
puenloCos Maret’ dic slog 21J&3\b 4.40)4. 20% ...|Tampa 53 Jun "55 op '25.J&J 10234) 103%) ___ 
ARIZONA Pueblo Co me | 63 Mun Imp’ wk siecle 10454; 105% .. 
are Serer S\o 4.40/4. 20% Luall 
4348 ref Apr 19380p’2kJ&J15\b 4.30/4.10%| -_. RioGrandeCo5s’ 190 GOreA 99 | 1 salt 
Maricopa County 8 D Nol Trinidad 5s '32 op '22 -A&O| 101 | 10236) - __.| POREIGN GOVTS 
5s March 1933) _-- Mar SALON § ee ars “i 
Phoenix 4448 19500p‘30_JaJ3} ---_.|) 2_Lae oT | | Amer Foreign Securities Co-| 
School Mar 1933 %! 105%) - || 5% g notes 1919 wi_F&A 98 9814] _.. 
58 Jan 1 1954 op 1934.J&J| __ 8) 8 4.50 ‘Anglo-French 5s '20.A&O a 9534; 9534] _.- 
Prescott—5s 1948_ oS SS eee ok bed ||Acgentine Repub lic— 
Tucson—5e Water 1950 J&J| ____- Fi di ok me CONNECTICUT | {nternal g 5s of '00 sf Mé&s' 92 92%4| ..- 
4348 W W Mch 10°38M&S10) -._ 22) LLL. whe || 6% notes— 
‘es July 1 1936... .-..-.. rey 10744)... he, wcll rB Dec 15’ 16_S& DIS 100 10034} ._. 
|Ansonia 4449 1917-44__A&O]b 4.20/4.10%) __-| 5 Dec 15'17.J&D15) 100 101 ies 
art eport—4 4s CH iss es 10044] --.222) -../ Om Sten reasods May 15 1920 99 10034) ... 
ARKANSAS i s Bridge '17-'65...J&J\b 4.05) 4%) -__||\srit 348 op ?23Q-J|! -.--. al 50 | 22. 
i i ais School 1917-35. F&A\> 4.05 4%\ ._.|| 44sWar eS 25-45. J&Di! .._.\sl 98%) ___ 
Ft Smith—5e 1926....A&O} ____. Pee ok <a 4}48 July 1 1925-1941_J&J\b 4.10 4%) .-.-! wie gold notes 1918__.M&S| 98%] 99 ean 
5s W W 1918-1926..M&N/ ____. | Sine nid ---'| 48 Corp July 1 pi dag og: OD 2 jawocs. ...|| *ninese Government 5s A&O}.... --|----=-| --- 
St Francis Levee Dist— | Bristol—4s Funding '27-J&J) 9834) ------ “21 “Hukuang Rys 58 £5&D 12) 73 ays) --- 
6s Oct 1 1943 opt "33_J&J| ___-- kK Seen ---|Danbury—4s 1920 lend 3&3} 99 |------ ...|| “uban 5s 1944 op 1911 M&s| 984 ie 
68 1947 opt 1937__.-_. J&J| -..-- | & Seven oda t 1941..___ -A&O| 90 |------ __.|| ‘“tnternal’’ ov 28 19132 
548 1945-1064... . ry | Eee Barre oan ord—4s'240p04A&0|} 98 (|... ___. pe ha uption mal_._._. MA&N 25 94 95 | ... 
Se 1949 opt 1929_.__. J&J) _..-- eet osu} 4 Funding "i '39 0p '29.AkO| 96 | ---.- ---|| “Exel eA 368" 49 opt F&A, 85)4)--~.-- woo 
(i Hartt Fire 40 1931, A&O}..-.1.)---.2- _..|| _“Ext’l” g 1949. _F&A!) 95 9634) ... 
‘Ratetlald Co 4350 @aiaed > 4.20) 44%) --- Dominican, Repu blic— 
| Greenwich 44s '17-'24 J&J|\>b 4%|3.95%) ._.|| Cust’s adm s f 5e’58.F&A)------|------ + ie 
CALIFORNIA (Greenwich Borough)— Jerman—3s AD DPisAgS tashlaentitl tit 
! s Funding 1916-38 J&D b -4.05|___..- __.||. New 4s irr bef Apt P LRARO <0 on ad|acebou rte 
4}4sUniv bidgJan$'21-65N&J)b 4.05|/3.95%| -..| Tartford—4s 1918____- J&J| 9944).----- __.||Hawatl, aS. Temes ot 
48 Harb Imp 1985 op "HO J&J|b 4.05/3.95%| = sae Water 191802227383} 9954) 2222. (221) $8 Emp “42 op 731 &A| 10114) 103 |... 
Ss Highw July, 3’ 17-'61- J&JI\b 4%|3. 907% ae hk Bids g June 1 1955...J&D|} 88 |------ Piss mpt Sep. "420 “sauces 101 10 Site 
ary ey TO SOAS SET wcoue! wn cce ¢. = 4a § D—4s Ara’l’17 J&D! 96 | ------ |__| 3344s Imp ‘21 op 1 Eh. oad 96 Web woe 
8 Mun Imp "17-"48 A&O}| --...| --.- 4s 2d North '24 op '04_J&J| 91 |-.----. _ ...|)@panese Gov vernmen 
Bakersfield 5s 16-"52.A&O; --... prer 4:20 | 344s South 1931_....M&N| 88 | --... ae: ts '25 op 10, FEA 1sje 8634; 89 |... 
Berkley 58 1942-1951_._J&J, .___- Loe 4.20| 3448 South 1955____- M&S! 80 |_..-.. aS: 1925 opt 1910 (2d 
Lethal oo} 1917-1955. __J&J| -..-. =... {4.20 }Mi aon 4s 1017 ibid. daa OO BaK2 teal) | WD doen eee J&5S 1C\¢ 8514) 86 | ... 
Digs On bees 17 to *85J&J\b 4.30 4.20%, | ---| Meriden (Town)— 48 £'54 0 . 10- 330 & D 3)| 70 7054] ... 
8 OR Dec31 10-'37J4D 6 4.30/4.20%| ___| 3368 1917 to 1924____M&N|> 4.25/4.15%| .__||_ 48 £ Jan ’31 opt after 1921 |¢ 70 7054] ... 
8 Harb imp '17-'51 J&D/b 4.30/4.20% __.||Middletown—4s 1922..J&J| 98 |_.---- _..||Neth’d Gov bs 18-’30__F&A)...-) .|------ inte 
8 Elec plant ‘17-"513&D\b 4.30/4.20%| ...'|| 338 1921_..________ me OB lorcnce il Noses: 6s Oct 15°18. A&O15| 100 a ee 
‘ Aug 1 1923-1942. F&A\b 4 30/4.20 -..|| Yew Been “ asuty i 3, (Cg. ae ee will 6s, Ons 15. 1917_...A&O15)| 101 10234} ... 
4s W ann 1917 to'"45 M&N)b 4.30/4.20%) -__|| 3348 Sewer 1924______ ee, LR bawetad ...||Phil ppg Islands— 
4s g 1917 to 1930... .. J&Jb 4.30 4.20% --.|| New Britain Towaj— so € Pur "34 op ot-Oe 100 | ~~ no0 --> 
33 s Water '16 to °41-A&O\b 4.30/4.20 =~ 3468 Sch 19 °09_F&A| 92 |..-.-. ---| 48 P Wks & Imp 1935_ 101 | 102%) ... 
s Sch 1917 to 44. J&DIb 4.30|4 20% i bg Haven—4s rf 17-"19J&J| 99%4)------ ...|| 48 Impt 1936 op 1916. Pa 101 102 écu 
ay Co 4498 °17-'48 P&Alb 4.20/4. 159, -=-| # Sewer 1917-1925_.A&0| 99)4|------ oe Meats RR (South Lines) 
Oakland— 5448 1917-"43F&A/b 4.30/4.20%| __- 8 Oct 1916-1924._A&0| 9744)------ idan g 4s’ ice. MEN etnies 79 ene 
4}48 Mun Imp 1917-43F&A\b 4.30) 4.20%) ___ ‘ Town 1939.__./2..-3&J| 9934/------ wad philippine 
4349 Jan 15 1917-'47.J&I|b 4.30'4.20%)| ___|| 8468 Town 1917-1930. J&3| 9634)------ eee wee SS 8 f.op gu. J rt. 49 | --- 
4s Sch &c Jne’ 17-"513&D/b 4.30/4.20%)| -..|| Yew London 4s Sch "27 J&D} 100 |. ---- ...||Po 33 Ja) b 3.90) 3.75 aie 
d 8 D 48 ‘17-'44 Je b 4.30/4.20%) - 344s Water 1926 _.. J&J\b 4.10) 4%| -..|| 49 Jan 1 1937 B.. °22._J&J\b 3.90 3.75%] --. 
Orenas Co 58 '17-'45 _.M&B8| ..__- fe ce 425. Nave May t9 Jan 15°54 J&J| 10034|------ ~~7|| 4a Jan 1 1944-1950 _.-J&J\b 3.90| 3.75%] --- 
4sJan’ 17-42 Mas Getue | peuee 425) 48 g May 1935____.. —J&J| 98 |-.---- --.|| 48 g 1919-1956..___- J&I\b 3.90) 3.75%) --. 
Pased 8 Wat-Pl’t °17-'36 A&O) 1...) 22. 4.25 own} doid ASO OF -lead-ud ---||R 48. 0f 1902 opt..Q-M)_..._-_|-...-- aac 
pomee D eit. 22 Sepi5) 2.) .2L- 4 e 9.J&J| 92 |------ bei kawkas 4s Jan 13 °57 
"22- 5} ..-J&J) -.2-.| 22ee 4.25)|N raich—43a8 Mar’? 1 ie30" 100 | 102 | -.- ene 1916... .-J&J14|....-.|...--- dee 
Riverside 5s 1917-'53_ oT) ass Pee 4 25 1980............M&S| 98 |--.---- all sh 4-334s 1920... F&A} ...--.)-.--- =} ce 
Riverside Co 6s '25-°54 =M&N| ..-.. Le coat’. te Town 346s 1925_.._.. J&jJ| 93 |-.---- -..|| 6% Treas notes 1916_J&D} 10014| 100%) --.. 
Sacramento 4s Jan’ 17 45 op |b 4.35/4.20%| _.- 48g Fund’ 9734|-..--- -..||Switzerland 4s optional J&D}.... | ...-.- sien 
4348 Sew & Dr '27-'34_J&J|b 4.35/4.20%| _..||3outh Norwalk 4343 '42M&N| 100 |...--- ---|| 5% notes 1918.....- 8 14| 99%) --- 
*toCo 4 8 *17-46J&D -. - | -. ~./4.15)/%tamford 48 Park 1942 M&N| 100 101 ---|| 5% notes 1920.....-. M&sS| 99%) 99 eine 
SanDiego 5s WW'17-'54A&0)b 4.40/4.30%| __.|| 4148 School.1917-1945.J&J|b 4%|3.9 .--||United States of Mexico— 
4349 1917-1941... J&Jlb 4.40/4.30%| ___| Watarbury4}4eSch’17-2i5&J|6 4.05/3.90%| ---|| 5¢ @ Refunding "44--Q Jan e 47 wT . Nees 
wd ony 4 A772 TeI|b 4.40/4.307%| -..|| 4a Water 1017-71 b 4.10/3.95%)| ---|| 486 1954....--.-.... 85 -| . | auc 
isco “4 . 4 we aie 8 School 1922-1953 J&J/b 4.10)3. Sete 
5a Munic. 1917-1960 -J&J\b 4.40) 4.30 --.|| 48 1920-'49 _... b 4.10/3.95 ---|| FOREIGN CITIES, &c. 
58 19)7-1939. sali re b 4.40) 4.30%) _..|| 48 Park 1917-1958_.._J&J/b 4.10 3.95% wwe 
$}48 April Hwis Li &QO}b 4.35) 4.20%) -._/|-.3368 School 1917-'32 __J&J|>b 4.10/3.95% ~../|Amsterdam 4s 1990-'01;, A&O}..... hens bog qo 
3398 @ July 1 1917-"44_ ie) b 4.35| 4.20%) ___|| West Hartf'd 44. 748 J&D\b 4.10; 4% ...|\Copenhagen do.0t 1901 M&N)|._..-.|..-.-- énin 
a cscenf el ane koala: bl eeeee oe 
am—44s 1944_..J&J| 103 |_.---- ooul] 80 UB... ccc enweecc see 101 = j-enece ooo 
Tokyo, City of, 53 of 1912— 
| Red ann sf beg’ 17-"52M&S'¢ 78 78%| --- 





























b Basis. cOn basis of $5 to the £. dOn the basis of 4 marks to the dollar. / Flat price. h On the basis of $4.86 2-3 to the £. 1 In London. 
n Nominal. ss Sale price. 

















50 STATE AND MUNICIPAL BONDS [Vou. 103. 
, T 
Bonds. Bonds. BONDS Bia Nei. 
| CSS a ee 
| ||P lk Co 434s '22-'32_A&O15)-.-...|-....- 4.15 
CANADA | 43 Court House’16°24440)-—->~7/2- 2272 4:15 
Dominion of Canada— IDAHO 3 43 Ct House '16-'17.A&0-. ..._|-..... 4.15 
57% notes Aug 11917. F&A! 1 s May 1’31 op ’'21___J&!|_---- Sioux Cy—3s'17 op’15.M&N)-_----|---__- 4.15 
EES A&O 99 ‘ 134s Highway 35 o 25565) atic 4 wien 1919 opt 1914.J&J)...--.|-...-. 4.15 
5 1926 i A RNG A&O) s Jan 4 op 1924___J&J aterloo— 
4 aS A&O Blaine Co 5s Feb’ °22-’31_J&. 4 adits inel 4}4s W W Jan 15 °30. S&J\-- wi patho te unit 4% 
Alberta, Province of — Boise iy 5s ’22 op °12_J& J APR GAA Woodbury Co 5s ’25-"32.J&J|-. .-.--|-.-.-- 4.15 
? deb May 1 1925. M&N'b 5 BoiseC’ySD5s’ 250n" 15M&N | 

% sft deb 1924...F&A 94 Shoshone County— 
cal ary 53 1933_._....- J&J 5s 1917 to 1924 op "15_J& J 

® notesMar 15’18 M&S15 KANSAS 
Gal 4 s Apr 18 ’31- A&O18 Atchison Co peo erennnenens ‘ie 

Pow J’ne 5'31J&D5 48 Refund '29 op '14__J&J saat 
Gue ph—bs £ 1917. -J&D 31 ILLINOIS oer oria— | : 

Cons debt 1920_...J&J Chicago 4s 1917 to 1924 J&J § Dec '29 op °19._F&A onl 
Halifax N 8 4sJuly 1945_--- orid’s Fair 1921...J&J Ina oriaSD4 y pong: 225&J en 
Hamilton 4s 1922_...- 4s g 1917-1925______- IJ&J a tt 4348’ io. M&S $e --- 

4s Apr 1 1932_._._.-- “s g Judg 1917 to °24__J&J Hatcpineun ae 103 . A&O | -= 
4s Elec L & P 1941 _..A&O 4s g Gen cate °17-"25_J&J 4448 Pub Bidg Slop? B1J&s Spee 
Lachine P Q 5s 1954...J&D 4s 1917-1931________- J&I Kansas City— 
Maisonneuve,Q,6s1918_J&J 4s Ref Wat 0091035343 Ss Jan 1 1917_....- F&A ¥ ibis 
54s May 1 1930_.--_--- So Park 4s °17 to '24_J&D 53 Feb 1 1918-1925__.F&A | --- 
Manitoba 1920... F&A Lincoln Park 4s 1923. _J&J 44s Wat&EIL 18-22 A&O eke 
5s 2 3028......-<3 No W Pk 4}4s '20-34 4 49s Sch Bldg 1929... -J&J at 
4s gold 1930______- W Chic Pk 4s '17-’31 _J&J 4 4gs Wat Plant Pur’39J&J es 
48 July 1 '29_J&J Chicago t 444s Refg Feb 1'20__.F&A | --- 
Montreal 5% notes '17 4s Dec 1 1916 to 1923_J&D Leavenw.—4 }4s °17-'21_J&J pane 


9 
45 May 1927_...-. M&N 
* aay 1 1933 £....M&N 
Sige Rtg May 1030_-M&N 
. ge Ma wea 
New runswick, Prov of— 
ie. Jan 1933_.....--. J&I 
ril ie otoa1 AKO 16 
ds July 3 1930........ IJ&JI 
és 1932 op 1902_____-. IJ&I 
4s 1932 - 1902_._.P&A 15 
44s Dec 1 1925. _-_-.- J&D 
North Vancouver,5s’60 _J&J 
Nova Scotia, Prov 48 ’'19 J&J 
4s Jan 1 1920. -....-. J&I 


» Province of— 
58 Apr 1 ee WEES Fags A&O 
City 5s April 1920-. 
aige 1022 oe Jas 
3 fae? 1931...... I&I 
3 Jan 1 1931...... 
3 July 1 1933....-- I&JI 
6s 1929......-- &J 
May 1 1918..-..-.-. M&N 


2 tegy oe J&I2Z 
ma gold deb 1918_..F&A 


ancouv oy 18 op '16. 
Toronto 4 1923._.-. I&IS 


4348 July Y 1994 77777 J&J 
4\4s July 1 1925_____ J&J 
436s July 1 1948 _____ J&J 
4i4s Jan 1 1949 ____- J&I 
4348 July 1 1953 .._.- J&J 
} ape oh yuiy 10397 Ja 
4s £ July 1 1948 __.__J 

ie fay 1 Speen 

sae 


»Man 5s 1944.A&0 
4s June 1 1934 


ee ee 


4s Aug 1 1946_.._F&A 15 


GEORGIA 
$ ye OR Ss ee I&J' 
= bag 1935-1945 _._.J&Jb 4% 
Pas aegis a J&J| 
a 1917-1935___.J&J| 
rN up LT SESE J&D 


Athens—5s 1922_.... M&N 
Atlan 


4s refunding 1934___.- IJ&I 
334s April 1930_____. &O 
ck—5s Jan *21__J&J 


Chatham Co—5s '17-’19 J&J 
Clarke Co 5s 1923-’41__J&J 
Columbus 5s 1917-’22__J&J 

5s W W 1917-1944___J&J 


av & Sew’20to’39_J&J 


ae 44s 1926 


J& 
4s Munic bldg ’25-’39 A&O, 
Savannah—4 4s ref °43_J&J) 
44s Drainage 1944 _F&A 


8 refund 1959__F&A 


4 
Valdosta 5s 1917-’42____Jan 





Orn orerc 
00 po 000 80 bo 
Arr Oran 


Co—4s 
4s Ser K 1917-1931 __.J&D 
4s Ser M 1917-1933 _._.J&D 
4s Forest Pres ’18-’34.A&0 
East uf 1°) 1917 to 1923___J&J 
Eas Louls— 


8s ref Sept 1°28__.Sept 1 
Mol e 4ee 1917-’32___J&J 


Peoria 4}4s '17-'24._.June 1 
mae a 1917 _...July 
9 ul 


INDIANA (se0 fostoete 0) 


oBooneCo4sCH M&N 
Cass County 


048 Bridge 1916-33M&N15 
wiordsy 4s '17-’20__J&J 
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oF tW: 439'16-’23A&0 
oFrankiin Co 48 °17-'30.3&D 
dricks Co— 

4s C H Jan15’23-"32 J&J 15 

a Co 3s’ hy &J 
4 To ar 
4s Imp Jan 1 '27_J&J 
o4s Fire 


Bldg t 1 1946... 
03s J 1941_.... &J 
‘erson’ 
03}4s Refund 1925_..M&Njo 
oKnox Co—4s 1916730. 34D 


fr ars 
0. 
Laie dtc eve 


(Proree ene ae Sa 


03 Bridge 1924....J&J 
0334s Refund 1925_..J&D 
1927_.M&S 


a Sch C 49 °17-19F&A 

St Jos Co 34s '22-’24_A&0 

onthas 1917- 1926 Ren pasa F&A 
d—o4s 1 


s Nov l 1918) MEN 
sout Bend School District- 
o4s Apr 17 ’18-’27_.._.F&A 
Terre Haute— 
04s Oct 1 A opt °17. 440 
o4s Sewer 1930 __.-. 
oTerre H Sonos’ 7st ee 
oVigoCo4 4 Dec16'16-27J&D 
o4s Bridge 1923__--- I&I 


INDIAN TERRITORY (See 


y IOWA 
Boone 44s 1917-’31__.M&N 
‘ Ruringsoc 44s '16-"33M&N 


J&D 
Sedar Rapids School Dist— 
44s June ba 1921_...J&D 
Council Bluff 
8 Wat-wks | *17-"30M&N 
1388 wire Fire Eng H’se ’20 J&J 


4s ref July 2°20 op *15 J&J 

29.M&N 

Paveaperaes 4431921. J&D 

4s oon oe, 1925 -IS&J 
Des Moines 5s "21 


4s 1917-1931. bo enna 


“MEN 


Dubuque Co 4 "21-313 &J5 
Fremont Co 5s i7- "35_J&J 
Greene Co 5s 1920-25..A&O 
Jazkson Co 5s 1916-30.A&0 
Marshalltown Ind 8 D— 

4s July 1922..-..-.-. J&I 
O’Brien Co 5s 1920-25. F&A 
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Couacll as School Dist—' 


N 
48 City Hall 1917-20. Jas 
: Dee M Ind 8 D 4 48"32_J&J| 





"27272 127272|4:30| Pontchartrain 
.20|_ D 6s 1944 




















Morris Co Xiah ace | 
Sedgwick Co 
53 Fund 1938, 2 p 1918. Jas 
4 44sB’ "17_J&J 
Shawnee 924_.M&N 
Topeka— 
53 os Top Wat Sept '26._J&/ 
lec Light 1929_.J&J 
a ater A 1 °24_A&0 
3%s Refun 1910. .J&!I 
To 8 D 4s Jan 1925_J&J 
Wichita— 
53 1929 opt 1910...:.. J&) 
@ Q 


44s July 1 —_ USPS J&I 
W vandotte unty— 
4s Bridge '32 to '41 F&A 


KENTUCKY 
Taz-ezempt; an amendment 
tion of Kentucky passed at the 
provides that all bonds of montines 
sted sssued or hereafter to be iss ued 


m pt. 
Covingten— 
44%s W W 1919-1951____ 
4s epaemetion 1922_F&A 


ter 1927 IJ&I 
4s Fun ee op '42_F&A 


we ore Noe ool 
Pra granktort & ayopt 17 Jas 

£5 s’270p 
oy "17 t0'24_J&J 


5s Rd & B & 1922-46 M&S 








LOUISIANA 

5s Port Commis’n’20-’54A&0 
5s Port Commis’n '24-"59J&J 
5s Port Com 23-55. --J&D 
4348 Ref 1917-1964__._ F&A 
Atchafal Levee Dist— 

5s Ref 1949 op 1039. M&S 
Bossier District ee 

6s 1922 opt 1912_._.._..M&N 
Caddo District Levee— 

5s 1951 op 1941... J&I 
Fifth District Levee— 

5s 1950 opt 1940__._. I&I 

Os 1952 opt 1942_.__- J&JI 

5s Oct 15 1962 o “<e ae SS 
Lafourche Basin 

5s Jan 1954 opt 1044, J&J 
Lake Borgne Dist Levee— 

5s Des 982 5 Seer ee 1942.J&D 


be bee ~y y Tum) - 


4s Constitutional 1942.J&J 
4s Public Impt 1950 a t 


a 
~ 
i) 
on 
a 
—_— 
& 
‘ 
' 
' 
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Orleans D 

5s July 1959 opt 1929_J&J 

Plaquemine Parish E Bank— 
5s Oct 1952 opt 1942_A&0 





S&S f 
4s Floating debt | 1948A£0 


& 
Zz 





-A 
5s Mch 1953 op '43-_M& 
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15 elecition 


orporat|ions 
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b Basis. /f Flat price. m» Nominal. 


after that date by State or municipal corporations are tax-exempt, an 


s Sale price. 


o Tax-exempt; under a law approved Mar. 9 1903 and which went into effect Apr. 23 1903, bonds issued 
these sell on a better basis. 





















































































































































b Basis. / 
after that date by municipal 


are tax-exempt and these 


SEBPT., 1916.) STATE AND MU NICIPAL BON DS. 5l 
ae etre cos To | Sah a EC Te 
Bonds Bid. | Ask. Net Bonds | Bid. | Ask. Fan Bonds Bid. | Ask. |Net. 
MINNESOTA 
:-Shreveport— Fall River— | AO PRE ete se 
434 WW & Sew '17-'545&4| b4.40/4.30%) --- $4 Maio Died. PLA 93 cnehaal Bae Boltrant Coavee16 24, apa Paola oe 
Fitch urg 48 1922_....A&0O|} 99%|_--__. ~~. 6%s Ditch 1923-34-J&D|------|-.---- em 
s Water 1926_.... J&I es Ae ...||Brainerd—5s Nov 1919-1929|-....-|-.-.-- bie 
MAINB as Cass Co—5s Ct H’se ’22A&0)-..-.--|------ ane 
Sia isi? nf RD ian 100 ides <4 es ite ater “coche cei eaaled ME bs toh “Sarees 1926_J&J b 4.20 4.109, ean 
YT 1017-1088” A &S1b3 84 Oc | 39S % oo% 17 to’ ~..J&s\b 4. . 
4s Highway 1017-1056. M&S) 00. °|b3 % ---| poe nds 1927 --- J&D see | Water & Lt 28-A&O|d 4.2014 0g be 
4s Highway 1917-1936.M&S| ....- b3547%|--- neveD 48 g 1927-...J&J| 100 |--_-_- bi ater & Lt 1936.A&0|6 4.20/4.10%| --- 
sw a Pha | ---| Holy Oe te eo aa Sabb 4.1017 4%] 22|| omuth Ind School Dist — 
Aue - ~ nll petabaae 702) DAM) 8.007 --- Fs 4s 1924.-....J&J| 99%|----..| _- Se May 1 1 OO anata M&N ea ob 
Ee so17 tn 1010 Peal 90%sl......|...1 42 Mee 1 1017-88... mas| 00 |.....- pis , 790-P&A| 64.254. v3 
wane Mo el Weta any 100° el Ie sab ele Meh “t 1917-23 Mas 100 ABI Boys TF? 00 OS ee 10k Ako b4.25\4.15%| ... 
or—4sRef Water’35J&J) 100 |..--.. --- + 
4s Fund ’20-’30 tax ex.J&J|b3.85 (3.75 sl Lowe —-s8 ee esky ei ES died x eat ———- oe y rier 1024. A&0| 84.10 4% --- 
Bath 48 Ref 1941....-5&D|b 47%)3.907) -..| Lynn Ae Jy oe ~~ A&O| b4.10| 49%] 2_|| Koochiching Go 50°19-'333&J|-...--|----.- i. 
Belfast—4e 1918. ...-. FRA) 00 sacar ~--ll eden eis 1094. MEN| 100 *| --"l-§%s Ditch 1921-35.d4J|-.----|...--- a 
Biddeford 4s ’17-’35._-_M&N|b 4%/3.80%]| ._. . — oo Saly 1°94 Mies] °98%| 22222 aed Minneapolis 
eee ice tree eA). 9828) -nonn= ---l|ettoroagh —4ev'ly 26.343| 100 *|----77 ot ¢ Impt 1917-1920J&J| 64.05 4%) -.. 
we ten br a ase Medford—4s 1917..-_M TON piesa i: jae re 1921-1925... + Feta: J&D\b 4.10/4.05 oc. 
ennebec Water District— “""l| 49 Feb 1930.....-.- O08" Tocon nn ai 8 1926-1935...-.---- p4-15|4-10%) --- 
mites Abt? % 1888 MAIN| O46 HEHE | --- Molrose-—te Jui geet PeA| 9936) 22222] 72. pA ECA ees b4:05| | 4% == 
vo evel ieee ---00s 101 Pe! + vipa “a 1916 to 92 eS b4%| 3.90%) -- rs cael Jan. i “1090. Ja) b4.05 4 rete 
“ 4s8 Oct 1927......-A&O} 100 |...... aye oy a hes Pen b4%|3.90%| -- & Improvem' 1987. JaJ| 24.05 47%) -.- 
% a4 A&O| 04.05} 4% _- 
4s 1929_____- 101 | 102 |_..|| 438 1917....-...-- 10034|_..._. ‘A bate wancnieg =< 
4sCity Hall 1926 to'45A4&0| 101 | 10144| __-|| 4 sed r i 1926 Ago BOO Necnace Bi aye School Yau i 320. Ja) 4.05 4 | --- 
a 8g Ref J 1922_.J&J| 9534|-..... =2.|| 48 Sewer 1917-41 (tax ls skeee oe we 
Post Bridge District — gs 1028. sagemaenniea P&A| 94%/|....--|-..] 8 SMa 6 1921____M&N]..-...|-.---- 4.05 
P a mt soe 't fg 1 wilke Puce me: Nos SE apse: hae Ula nai por ke Co—5 14a 20.A&O|...---|--- ~_-|4.05 
ortian a rt— ‘94 74anb 4.101 4% ...\\@¢ Paul 434s Sept 1917 M&S| 100 |... te 
4s ding 1928....J&D| 100 | 102 |___|| 3 ater '16 to’34.J&D\b 4.10) 4%) --. A Ret De Se 1917 res od ge ee rie 
Rockland—3s 1917..P&A Re PRR __.||Ne n— os weal 101 it nage 4 i073g| 777 
Was ae See see AT? 6 SM) ons 33 Wane ee aD 95%|_...--| --.|| 444s Park June 11943J&D)| 4.05, 4%) _-- 
won B opt 1048. ....343| 0 |---.-- : Now pton— sabe 434s Sewer July 110484) b4.05/ 4%) --- 
Waterville—4s 8 July 11 1927 Be Mar ou Pitta M1917 to 1926__J&J 4.10%| 4%) -- 3 sWater Aug 1 1943F&A 4.05/47) --- 
Pe ee oe me [events aay ds Sch May15 1917.-M&N|b 4.10] 4%)... 48 Sew’age July 1'39_J&J) 04.05) 47%) --- 
ney 4s 3 "17°28 M&S\> 4.10| 4% --.|| 4s March 1 1940_.._.M& 05) 4%) __- 
quel A Ban? reds 4.10, 4%) -.. 840 A ril 30 1922._M&N| 64.05 4%) ..- 
Salem. tolvee 1906. J&D| 99%)/-.---- --.||3out ‘aul 5 }4s ref ’33 J&J)_.-.--|-.---. be 
MARYLAND 4s Jan 1°32-'54 tax ex’mpt|> 3.90/3.75%| --- 
48 1926 to 1928 _.._...____ b 3.90/3.85%| ___||\Somerville— Fe 
4s 1928 opt Of” ylieaeetase Je3 : 3.90 2.86 Byes mT AY to 1919. _J&J 3G) ccnace --- MISSISSIPPI 
2 See ec SAR 3.001200) ---|| $8 Sooel Jam 1017..287) 190 |------ 71 Oe ee eet jgic10s Jaa | 4.0610 44) 
1918-1930_._.F&A\b 3.90/3.85%| ___|| 3348¢ 1917 to 1918___J&J ot 36|-----= --- re Sn seit <2 12 aie 
8 July 1919 opt 1914_J&J|\b 3.95/3.90%| --~|| 3348 School 1925_____ J&J o6 |------ ~~-|| 4368 July 1 1986... o Se a 
Annapol hg A ao FE plate hte lata wemden dat 927____. ree ennig ......| acs d Jan 1 1927_J&J|\b 4.15 4-05 % . 
ea ssid NAGI epheb = 3150 Bower Den 1034p pe ertwaags is Bed: State 1934 op "14_. J&J\b 4.15/4.05 ne 
414s Mar 1 1917-55..M&S|b 4.05) 4%] ___ Sisnelas a. Teen aville 6s 19 say ws ------|------|4-60 
444s Mar 1 1955....M&S/b 4.05 4 sai al Waltham 1916-1933_A&0 % wecece oor Jackson 5 J 1 1933J&3 {i033 11134) 
me Aesth July 1920 J lle TE". --.|| Se be Wat Aug 1 1928 __.F&A\_.-.-_|__ 4.50 
sor °17-34_J&J 904 5 ead ied Water 1930______ WRAL ncsolocnnsa 4.50 
send me 1917 to 1928____J&J\b 4.1 4%! --- be June 1 1932... J&D)\_..--- ------|4-60 
Laie 18-'24.J&D| 99%)------ --.|| 58 Dec 1 1939_______ ROTTER: PATA 4.50 
o--ll wessaeen te toe AED 150 “""||_ 4348 Sch House 1041... J4J|.2.~22|222222 4:50 
__.|| 48 Jan “33 (tax exmt) J&J\> 3.65 Ecieielt ons a ppl Levee D = RE eee 1s ie 
cool EN AEE EERO) OF |-----= “ll gg July 1 1953__-..-.J&J |b 4.75|4.65%| --- 
yn 4 ¢ 1934 ..___ MAS)....c.clenccen cate 
yahn 5e St Impt 1917-"83 F&A\b 4.60\4.50%) -.. 
anes MEXICO bias Be . 38 -Declb 4.60 4.50% ... 
esis oreign Gov'ts page az00- 
---|6e0 F ” “ Gs 1947 o oy 1917. Jat Bega BES e. 
1924-1954__.____ &N| 10034) 103 | ._- 
st Ke July 19: <8 - =~! J&JI eer ee ele areee coe 
4s 1952 Bn veg 1923__J&J|..----|------ pi, A 
MICHIGAN (See foot not/e 0) 
Alger Co—5se Road '22_P4&A|....-..|------ aad MISSOUR ; 
34%| --- m5. t 1917 & 1935_.A4&O|--~----/------ oun er ‘17-" 25optIéeJ|b 3.85/3.75%)| -_* 
~"9734| --"|| 6a Water 1917______ OO Tete BO 4 Sept 11930___.M&S/b 4.05, 4% -.- 
wl ee P Mkt House Sa Saa16 fos) 44¢\ 227 
ge Bae. 1930... OS Ta CSG. 4.30|| 4s Water 1924_______ J&Jib 4.05) 43) __- 
le ee ee Se -30 Park & 24._J&J\b 4.05 1% varie 
91 | .__|joBay ~~ Dec 12 °19.J&4D/-.----|------ re eee Be Ree: M&Sjb 4.05 4%) .-.. 
Ss ¢ July 119 AP abot! 85% Cash pee Detroit sells Manatee NAAR , 4}4s July 1 1933____- J&J| 104 105 34} .-. 
Water pan 1 1941__J&J| 85%4|-____- met. 4s Sewers Apr 1°22__A&O|b 4%|3.90%) --- as J i 1937 rte hi iris. Jes 98 bi $ ate 
roug. Bg ers 15 een | oe B-acane M&B/> 470/390 20) --- 4s Bldg 1932_______. J&J| 98 |___._- xii 
Attl h 1924 J&J| 9934|_----- -_.|| 3.658 Pub Imp 1918_.J4&J\b 4% 3.90% ---|| 4 Bldg 1933. .-...-- J&J| 98 |---.-- a 
3s [encase G0. ‘inneds ...|| 348 es b 4%/3.90%) --- : o rap o> > eaanemea a27) 38 . |------ is 
verly—4s Water '17_P&A/ 99)4/..-.-- ...| 0Escanaba 448 1917-80 Jés3).<<<.-|<<-0-- "es as AS Penna ee 8S |-oa5--| -- 
Boston ~ ak gl ih ua aetergamaas ibgida: Reka a Foy a al tg ee Al------|------ * litte River D ma 
§ Tun 1960 tax ex.A&O 106 | 108%} __. Grand Rapt ae eit cigenaad Mmiatias spre si porte Oct | 1919-19 3..AzO\b 54%) 5% --- 
ts + pont “ 190°" Gh at Be a a Food Protec ag rH $35 4.05%) -..|| 48 1918 ra some 1908.M&N| 98 90 |... 
4s July 1036.7--7~Je3| 100%|.222 ---lmighlend Park 60 1008 eka: °|4.30|\st Joseph 4s 192 F&A a 
4s July 1936_........ 100 }4]...-.- -..||Hig Park 5s 1928__J&J\_.__-. ell into t bas “a PEA|---~--|--=20 ¢ 
4s A Wy Aoae eens A&O| 100%)_...-- ...|| 04348 Sept 15 1934. M&S TR acta Mn oh 4.20 s ee ae BS) ------|------ ¢ 
4s1 ie 4 at ez ris son eecece ---||Holland ny Ly RUT Raita -o-|| 4 19296............ M&N)......|....-. 
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8 Nov 0 SONOV 0\ 3. fo| ---|j 48 SOwer IVi9......-M@s}-----./-.-.-. bt : “75 —— 
Warsaw Union FrS D No 10 43 Park 1924_.____- BEN costa TE ES to-4 hy ue Pens ee ree hee 
Wabdttown ice 1943," Jed 222 22). Boe ee eet Ci arte ern as Dre deck 100 dari. 4,4018.008 22 
4s May 1938_._._M&N|_--_--|-----.|3.95 ee fee “44)\_...... Radar |3-60 Salem—5s Sewer’17-33M&N| 102 | -.... “an 
wit Sewer '17 to oy MEN WIBRL, PIS 2 3.95|| 4e July 1 1932._.... J&Ji------|------| 3. : 
eca 5s °17-’38.A&O}-_.-~.--|_.----| -.- Clifton tin Cinctanatiy— 
Wostch® rCo 3%48'27&'285&D| 4.05)3.95%| .--||_ 4348 Water 2d ser '22 A&O|------|-.---- 3.60 
434s Co Bldg 1927-44 A&0| 04.05 3.95% __- Columbus —4}4sSew'21M&S|------ seco 3.60 Cee 
‘0 Bldg 1920-1959.M&S| 64.05 3-95%) 2I1|| "4s Dee 1 1927__-___ _J&D|-----= ieee 3.00 | ee PENNSVLVANIA | og |. ae 
“9 1930 to 1935_____ &A} 64.05/3.95%) ---|| 48 Sewer '33 opt "13-M&S)------ aes |3-60 | Allegheny - ge = Re -e raaen --- 
s San Sew '33-82_J&J| b4.05|3.95%| _..|| 48 Wat-W '45 op '20.M&s\_-_-_- Rw '3-60) 48 Street Imp 1937.-M&N] 99 || ----- === 
bite Plains—4s ’17-’22 F&A|_...-.|....-- \4 3i4s 1932 opt 1912___J&J\-.-._|------ |3-80| , 3248 19 Go COLEMAN. 4.08! 22727 --- 
s Water 1931__..A&O)|..-.-_./....-- 4 Columbus 8 D 4s 1926_M&S8|---.--- |------ 200, lege PRAI. Gatel 10077] 22 
wo nttd MsIly 15°17 424d tie cn Meo Aa | ---|| 3348 March 1 1923. _M&S|-.-.-- lnonsee see; Pet sees teonype Seal seitl-aeo. bite 
venater 17 10°22 TARO t'08 ae a Cue Baldae 1918-27 Ako} 22227 ema 4.05| 4s Bridge 1942_._-._P&A| 100%4| 10234) -_- 
Mar. ae '05|3.95% _.. ~ sha O4 Beaute pagers 105 953 opt 1029. M&N\b 4.43] -.-— | se 
8 Mar 1 '27-'56_-A&O|b 4.05|3.95% ---|| %5s Ref 1920-1939___A&O| ____- pe se 4.05| 33481 »p bai 
s May '17 to'24__F&A\b 4.05 3.95% ~~7|| 48 Ref 1916 to 1926. -A&O yaar Ree 3. 60 are eer 99 ~+==-| --- 
Dayton oe 1933-°39 MAN| 22277) 22722 4 || 49 Highway °37 op '32J&J| 99 | --2-- ae 
wWwi 13132] 13377|*... ||attoone’S D 2016 to’35AR0} 9834| ow cer 
ons wv Ww lone ren ba 3014 08% sie Braddock 44s '16-°44.M&N = amine os 
een ee sie Bage 19 1940 F&D) 4-15/4-05%) =. Chestar—334s 1920 dap ~ Presa fos 
6s Construction 1919..A&O b4.30)4.10%) -..|/Dayton 8 D 4s 1920. ..M&S| -----| ----- 3.65 44 (3 op 7 tan eee. Jes : 99 --=--| == 
Lge: 13 ioe | igs ||" 72s Tete eo tone WE oon 3°35 Chester 8 D 4448'32-'37-'42 |b 4.20) .---_| --- 
Spee he te Segre? &J} 100 103 | ...j|\Elyria 4s 1917 to 1923_ ES 3. Si aston 3449 1028 meni Siok a.” a 
Asheville 5s Ref. ioai--"T83 64.501 434%| ___|| 43 Water 1924 to ’38_J&D| _-._-| _---- 3.6 |aston—3i48 Secures et --- 
peo gh ee 3) b4:50l 4 meet Wc “pe ek ee 20|| Srie—4s Street’2iop ‘11J&J| 99 iS Be 
pee AP 1922) ays: b4.50| 4 ---||_ $58 1917-1927___.__. 5S pgSayel gra 4. re egy Het BS SA a Re 
uncombe Co 5s '16-'46 J&D} 64.50) 4 ---||Fostoria—4s_ 1995" ""M&8| -2._2| --2-- 3.65 04g Ref 1936 op "24 343| 102 | -.---| --- 
cafe Fs Hi =n pre, ecemP, 17, gOM&S! --.--| ----- 55, 43 1918-1937__---A&O)b 4.05,3.90%) -_. 
otte-5s St&Sew'29.J&J, 64.50, 4 “"ilFranklin Co 42° "17-25 M&S; -----| ----- 3.55 > eg RRR b 4.05/3.90%) --. 
s Water Mar 1935_J&J| 64.50| 4 ---|| *5s Fl-Emerg '20-"29M&S | -----| ----- | Fayette Co 43 Road’26AK0|b 4%|3.85%| __- 
s Water Oct 1°41.A&0) 64.50) 43 Jab Geltipass 4s Aug 25'20 F&A! -.-.--| ----- 3.70) Fa ms) xO ee ALG? 4213-837 --- 
: ofan: Tose! We 383 ba 30 4 peas — tote oy ve Pee 2272") 72723 et Secctal —413 "i990-75 J&J| 99%! - v! 
s July Yagil 5 peho Ge Bg eee | Beeeee Babee: 1920..-J&J} 9944) ----- i 
Durham-4}4sSew&Lt'4iJ&J} 100. | 10 *| 27|/Hamilton Co *4%s°43.F&A| _2202| 1222. Be ds Aug 31 1926-'32 “M&S 90% pris As a= 
s Fund 1921 to 1940___|b434%|4.35% --_|| 48C H J’ne ’36 op '16J&D| -----| --2-- 3.50)| | ‘ sown sy 17 So eee, aa = ---- --- 
ie Water 1490 te 1945__~-|b414%|4. 35% ___||Lakewood 434s '21-'39.A&O| _----| __--- 3.65  fohnstown—53 °21 op MAN|> 4.20) ----- => 
Granville Co—4 4s te Mt M&N| 10034) 10144) --_|| #4148 Oct 1945_____ A&O} 10514/106.81) ---) ists 16 1980, 1035 & 1030 : S46 3.65% ta 
Greensboro—5s ear y 64.50/4 .40%) .__||*Lawrence Co 5s 1934_M&S/ ...-.| --.-- -10) a 3 Sains tas0 ont BLAS OS : 0| - 
5s Aug 1 ibaa.” im oR Ss. F& b4.50/4 .40%) -.- Lima 4s Sewer’ 16to’2h_A&O} __.../| ~---- 3.65) Lalit u aCo 49 1044 F&A ere caeke Sek. 
4s Water-Wks iosa7 tad b4.50\4.40%) .__| size A r’17-Oct 30 A&O| --.-.| ----- 4.15 Lac aweant So 45 1084 8 9974) ----~ ihe 
Iredell Co 5s Aug 1 '42-F&A| 64.60/4.50% __- S Ref '30 op ‘23..A&0| _....| 22. 3.65 | lancaster—te July'17-20Q-3| 9936) ----- jes 
Lee Co 5s Road 1952..M&N| 64.60 4.50%) --"Ilnorala EL 1948 te PF sprg 911 ibd Raabe 3.65) 48 Street Im "380p'28 A&O) 994) ----- oer 
Lincoln Co 5s 194341948 J&J| 64.60'4.50 | ---||_ *53 W W Ref’ 16-°97_ Me) .....| 2... 4.10 m 3348 | yt pag te or Seich fang fs~ 
MecklenburgCo—6s’20.M& 64.60) 444%) --_-||Lucas Co 4s C-H 1944._M&S/ -_.-_| ----- 3.55) ower Macion is s4 a 0974 9°78% sce 
5s Fund 1917-1936.-M&N| 4.60] 4 %| .-|| Madisonville (in Cincinnati) | Yower Me: 4 .05)3.75%} -- 
Rale th 68 1017-90-22. Je)| b4-50/4 40%) ~-_|Morletter oP 17933 GeD| 2o222) 22222 220| torah MEN|D 4.25 
| re ° : | ...||Mar — 6°17-'82 34D) .....| ----- p oo tenon n= 2 SSF BoE tiie 
1927..-......... &O} b4.50/4.40%) -..|| 3348 1931 op 1911___F&A| ----- baene 3.65) Yorristown 8D 4248 43 J&t 1908 zetia sy 
be Munic Bldg 1939__J&J| 64.50|/4.40%) __-||Marion 5s 1917 to "23--M&s pons o----|3-65) laden — ~<JB3) 18086) 201 : 
5s Water Wks 1943_J&D/ 64.50/4.40%) -__||Martin’s Fy 5s ,'26- Se ss 3.70) of Py aaee Se ERS Taal 100 = = a 
5s Impt June 1 1944_J&D} 64.50/4.40%) .__||Mercer Co—5s’ i7 to” 4 SEIBT hacia ja deol 3.60, - yay 34+ lrdetaieh omnes 770 190 od 2% 
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of New ‘York City. J Fiat price. 


n Nominal. 
amendment to the coustitution of Ohio adopted Sept. 3 
issued prior to Jan. 1 


1913 are exempt from taxation. 


3 1912 bonds issued after Jan. 1 1913 by municipalities ia 
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STATE AND MUNICIPAL BONDs. 











Schuylkill Co 3s ’21 opt. “J&J 
ton 414s '17-'41._F&A 

4s 1917-1937..__..- M&S 
48 1920-25-30-35 ___.A&O 
Scranton SD 48 1918-1923- 
SOT OE Lehane dni A&O 

83s 1917-1932____- F&A 
Uniontown 4s’28 tax-ex MEN 
Wash’n Co 4s oe ee 


J 
aie 1001 I ’22-’38 A&O 


J&I 
whee io, ree 
8 
York 4s {o24-43) FRA 
York Co 34s 1916-32.M-N 


RHODE ISLAND 


28 A&O 

ae 8 1917-39M&S)b 

se i ot tlt ae ih Alb 

$3 ay 15 164 Beh 1084 40/0 

ravtadienn 8 1950__J&J\b 

s Sewer 1952__._.J&D/b 

4s Water 1937_____- M&N |b 

de. . anc aarape J&D)\b 
Providence—4s g 1921.__J&J 
48 g Apt PRET A&O 
4s May 1 1944. ____. M&N 

4s Jan 1 1945___.___- 


4s 
3448 Wat May 1'31_M&N 


SOUTH CAROLINA 
8 Blue 1928__._____ J&I 
“a Refund 1989 op 1g. J&I 
Charleston—5s Oct '22.A&O 


nnn ee 


Richland Co 5s 1933____J&J 
Rock Hill 5s 1951 op °31 J&J 
Spartanburg—4 }¥s 


SOUTH DAKOTA 
Aberdeen—5s 1916-1921 A&O 
4}4s Sewer Jan 1932__J&J 
Sioux Falls 5s 1931__..J&D 
Sioux Falls 8 D 5s 1935_A&O 


TENNESSEE 
4348 Ref 1917-1955...._J&J,b 4. 
4348 1938-1955....__.- J&I\D 4. 
48 1917-1955_...... T&D 4. 
4s 1932-1953_.--.._... bd4 
~ Co " er 1926 


8 Rfg Apr 15 '39A&015 
sSew&c Dec 30’41,J&D 
: s Park 1942____- M&N 


Cumberland Co 5s 1956_J&J 
Davidson Co 44s’'370p F&A 
Grainger Co 58 1940_._F&A 
H ton Co 5s 1944..__.A&O 
5s April 1 1935... A&O 
5s April , 1945__._- A&O 
£388 4 er oe J&D 

4 Cc i “ Jail '42__.A&0 
Knox Co 5s 1930-1945_____ 


M&N 
: s Funded &c 1937.J&D 
s Water-Wks 1949. J&J 








6s Sch 1918-1945...J&D 
444s Sewer 1923....A&k0 
4348 Street 1935__..- J&JI 





ee (Concluded) — 


Putnam Co 4s 1941_July 1 
RobertsonCo4s’4lop’31_J&J|-_.---- 
sek e-4788 Sch '41_J&Jj------ 

urt House 1955_J&Jj -.---- 


SSseooooor o& of 


Qalvastan Count 


Harris Co 4s ’47 op 7. A&O 
Houston 5s Comp '18-_._J&J 


104 
35-A&O|b 4.50 


Seg 


Box ElderCo4 4sSch’32F&A 
Ogden—4%s 1929...--. i) S 3 ee 
44s Refunding 1932_J&D|-__-_-_-_ 


galt Lake City 8 D 48 ’30J&J5 
4s Aug Feb r 1932_.... P&A . 
salt 





i ip Cron on 


Barre—3 4s ’'22 = 1918_J&J 
Brattleboro—4s 1 yoo J&I 


Se Se Se Se Se x Se See Sr 


3344 EEE 


coooococ“ormsesesS 


6s Geferred — ghee ton Fhe 





be a Punded debt 1991_._J&J 
1931. 


2OvVve qDRe 
SLPS SS SS SOOO OOOO 
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To 
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w 1940.IJ&I 





9 Water 1928 


TEXAS 
Austin 5s 1917-1942____J& 
58Sc 


J 
hBg&Hos’520 es 


4s 1942 opt 1922___ _J&D 


Cleburnets W’520p’32.J&J Hie 


4s School 1917-51 _-_J&J\b 


DallasCo4 


sSep10'Si Apr 10)b 
be Vind 4 Bdeo Feb A 
1954 op 1024 Ae 101 


ElPaso5s W W Purch’50_A&O}|b 


Fort Worth—6s 1922__P&A\b 


5s Refunding et ered b 
5s Apr 1951 ¢ opt ’31__.A&0 


b 

timp’ 48op aft’28J&J/4 

8s Sch '48 op aft °28.J&J\b 
8 Sch’49 op aft ’29 J&D . 


4s ding 1941...J& 


ee ee 
ce 


~ 


Galveston 5s ‘28 op ’08._J&J 


5s School 1917-1954- MES ¢ 4. 


5s Wat & Sew 1917-34 M&S/b 

rs 1917-1956 _....... A&O 
sGrad &c *480p’ 28. J&J 4 
sGrad&c’490p'29.A&0)b 


5s Bd Apr 10’ y"B10p" "31A&0 





ooocooooroooo 
ie] 


5s Sew Nov 1 1939- M&N 
5s RefOct16’41 op "31 A& 
5s Mun Imp ’26-’56__F & 
388 Sept 1916- poe By 7s 


44s May 1 1920_._._.M&N 


San Antonio 8S D 5s ’56_F&A\b 
Tarrant Co—5s Road & B 

Apr 10 ’52 opt '22__Apr 10)._--.-- 
Waco 5s Impt 1920_..M&S/b 4.7 
5s Nov 1 1934__..-- M&N/b 


I&I\b 
5s Water-Wks 1942..J&J|b 


4s Jan 1 1931.-.-.-.--.-- 6 4.70 


UNITED STATES—Seije 


U.8.Possessions—See Fore|ign 





8 ng 8 
8 Refundi 1920___J&J 


— 
—_ 
© 
_ 
‘ 

' 

' 

on 
& 
- 

ooo 


bi s Ref Wat 1933__.M&N 


f 1921 opt 1911_J&D) -_-.-- 
8 D 48 ’22 op °12_J&Jj -.-.-_- 


Oxtien 
ry Lake City 44s '24_J&J 
s May 1 og ama 8 
ta nd Jan 1921__J&J 
$3 s ref 1934______-. M&N 
ater ’20 opt '10_A&O 
isS a W 250 t °15.A&O 


1933 F&A : 
Co 4 iiss ’260p'16 F&A|-.---- 


VERMONT 


VIRGINIA 


J&J 
8 Xe Ret A A 942..F&A 


68 1917-'41...J&J)_.__.. 


b 
mi June 1 1927_J&D/b 
s Pub Impt 1939._J&J\b 
8 Pub Impt 1946._J&J\b 








Capitol E Bide 103 toss ---J&J|b 4.10 
35-A&O!b 
ts Capitol Bldg fae eal 
a | --- 








| topekbarg A er aaa 
Newport News 4 ‘a *48 J&D 
44s Feb 1053 pe ip F&A 

treet Nov 11941 M&N 


43 
.|| Norfolk—5s Ren 1923. J&D 


s Renewal 1941..A&0 

s Imp July 1940..J&J 
uly 1 1032. ..._.. I&JI 

4s Water Oct 1 1934_A&£0 
4s Impt March 1936_M&S 
Petersb fi. 1952._A&0 
briny s 1940 F&A 
8 ay Oct 1942_A&0 
s Sch & Sew 1938_J&J 
Ric mend 5s '20 to ’22_J&J 
4s ty in £000... 


i Munic a °42 M&S 


S| | Brae I& 
Roanoke “lids Ref 1936_J&J 
s St amps May 1940__- 
8 Pub Bidg 1941_M&N 
s Pub Bldg 1944_M&N 
= St Impt 1936... _ J&I 
Stafford Co 5s 1942____- I&JI 
Tazewell Co 58 1923-46. J&J 


WASHINGTON 
Aberdeen 54s ’22-’31__J&D 
Bellingham 1926__._..A&0 


Clallam Co—4 js 1921 M&N 


&I\b 4.45 4.30%) __- 
4 
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Clarke Co 5s ’35 op ’25_Jan1 
Everett wa tg’) 15 1931_J&J 


5s Road 1935__---__-_ 
aiseHlarb, aa t *29-30Nov1| 
Lewis Co 5s 1923-’32___.M&S 
Pierce Co 5s ref ’250p "15A4&0 
4s Ref 1926 opt 1916. M&S 
PortofSeattle5s’17-'55. M&S 
4\%s Jan 1917-1955_J&J 
Seattle—5s 1917-1930__J&J 
414s Sewer 1927._._-. M&S 
44s Water 1931... J&J 
4s Park 1931___._. J&D 
4s Light ext 1932__J&J 
4s Lib t 15 °22_A&015 
4s April 1 1929... - A&O 
Seattle SD Nol 4748 24M&N 
ares Mar '17 to ’31__.M&8S 
Snohomish Co pe Stop aft’21 
Spokane 5s Fund '18_ F&A 
ry Park Dec 1 1927 J&D 
s Bdge Const 1931 J&J 
s Water 1935_.__J&J 
8s Park 1962__.__- S&T 
Brides 1917-1936 J&J 
yt. ater J 1 1925_J&J 
ery 1 44s’ 293 &.) 


Stevens Co—4 op "19 
Tacoma—5s eb 1890 eA 
5s Refund: "17-"33 J& 


s Lt & Pow 1930 543 

4s natde 1931_...A&0 
Tac SD No 104 20. F&A 
WhatcomCoé4 }4s’220p’12J&J 


WEST VIRGINIA 
Charleston 4348" 41 op’27J&J 
Clarksbg8D5s'4lop’21- niet 
Hancock County—5s Gran 

Road Dist ’46 op ’32- Man 
Hunt m 5s 1944__...Oct 
Martins a4opla 29 Deci 


Mercer Co 5s '440p’24A&015 
Parkersburg 4s t 29 June 
4\4s June 1 1933..3 &D 


Wheeling—6s 1924 o Ne ~-Nov 
59 City 1919 op 1906_ July 


44a Ba *24 op ’06_ July 
17 to 1936__July 


WISCONSIN 
Appleton 44s 1917-’32_ F&A 
Fond du Lac 4749 | errs 


M 31. 
Marshfield 4368 °22-’32_J&J 
Milwaukee—5s 1917...-J&J 


Milwa 

Oshkosh 44s 1917- ry F&A 

Racine 44s Ref’17-’30 F&A 
4s School 1917-1923-. Ls 
3i48 Sch °19 op es Ju az} 

Racine Co 48 °17 to ’2 A 

Wausau—4}48 bess. -A&O 


wyo G 
7-'21 _Jan 


6s Insane Asy 191 
6s Pub Bldg ,1919-"28 oper 
Cheyenne 5s ’13 op '11-F& 








King Co—5s i928-____- M&S/5 4.36 
5s C’t Sg *33 opt ren 4: 4. aa 





aoe 





44s May 1 1931___.M&N|_ 
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otations in 


BANKS AND TRUST COMPANIES. 


share, not per cent, except for stocks of New York City, Brooklyn and 


this de 


ment are given 
institutions, and are as near as possible 


nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the 


Fi 


gures of deposits, capital and profits for the national 
tutions they are the latest obtainable, direct returns 
the Clearing-House banks of New York, Philadelphia 


a and Bost 
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for the closing day of the month preceding the date of issue, though oo 
value. 


are from the Comptroller’s last call; for. all other insti- 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 


ured by us where no periodio statements are required. For 
ton, deposits are taken from the latest weekly statement 


















































































































































































ALABAMA—WNat. banks June 30 State snstiturions latest returns CALIFORNIA—(Concluded.) 
! 
| imple | Moses) p Bid Ask o airplus Pde P am ae 
Capitai. rofits.| Deposits. |Par . ° apttal. rofits.| Deposite. |Par.| Bia sk. 
=: | 
Birmingham— y $ $ Per \share. San Diego (Con. | $s $ $ | Per 'share. 
Amer Tr & Sav Bk.| 500,000) 422,920) 4,522,249) 100) 145 (150 Merchants’ Nat Bk; 100,000, 619,117) 2,018,791|----|-.-.-- Waves 
'm Tr & S-| 500,000| 696,321| 7,202,650| 100} 260 |270 San Diego Sav Bk.| 200,000, 422,637| 4,137,729|-.-.|------|----. 
Firat National Bank) 1,500,000) 1,581,320'13,433,139| 100} 225 (240 UnitedStatesNatBk 100,000) #20,260| #458,492|....|-...-.|.--.. 
Traders’ Nat Bank.| 250,000 78,094|° 1,578,366} 100) 125 (135 Southern Tr&SB_ 350,000) 104,936| 2,482,797|....|-.-.--/-----. 
Mobite— Per \share San Francisco— 
Bk of Mobile, NBA; 100,000) 104,729 1,487,104) i00)/-...--/----- american Nat Bank 1,000,000) 442,967) 7,050,627) 100)..__-- 131 
First National Bank| 300,000, 620,740 6,849,660| 100|---_--|.---- Anglo-London-Paris 
Merchants’ Bank..| 150,000! 236,291; 2,053,678| 100|..-.-.|----- ational Bank. _| 4,000,000) 2,082,070/36,124,887| 100) 145 |_.-.. 
People’s Bank___..- 150,000} 433,144) 2,531,636) 100)....-- Lamesa Bank of Calif, N A_| 8,500,000) 8,407,074|46,198,636| 100/ 195 0 
ontgomery— Per \share. | Bank of italy. Sena | 2,000,000} 611,219/24,536,936) 100|.....-.|...-. 
&xchange Nat 300,000 92,172;  862,061| 100)--..-- Leney Columbus 8 130,000} 167,404| 2,507,565, 250|/-...--|_.--- 
First Nat ----| 1,000,000) 257,969, 2,369,007) 100)-.---- |----- Crocker Nat Bank_| 2,000,000) 3,416,330/29,235,077| 100|...-.- beeen 
Fourth Nat Bank..| 500,000 164,539} 2,677,084) 100)-.----)|----- Don’hoe-Kelly BCo 50,000} 247,000! 2,255,000) 100)..---- leccee 
New ving Nat Bk} 200,000 21,176; 585,362) 100)-....-|----- First National Bank, 3,000,000) 2,008,947/19,923,294) 100) 230 |.-.-- 
Alabama Bk&TrCo; 300,000) 33,190) 522,228) 100)..----).---- French-Amer Bank 
Sullivan Bk & TrCo| 250,000 26.971; 303,617| 100)....--|-.- i of Savings______ 750,000| 317,907| 7,251,818; 100/_.._-- Bee 
Union Bk & TrCo.| 100,000 57,547, 542,481) a ww ds ae German S & L Soc_| 1,000,000 2,084,034/60,727,194|1000|-___--|--.-. 
Humboldt Sav Bk_-| 900,000; 418,449] 8,231,835! 100 100 |__--- 
: ——— | HERO NSPS, 2-08-08 S12 a8 gua 109 2a 
" erchants’ ’ ’ ’ ’ ’ j=s am += “sce 
ARIZONA—WNat. banks June 30; State institutions June 30. Mission Sav od ny 1 350;000) 23,429| 2,381,639| 100|-.__--|- 
Phoenix— l Per share. | Mutual Sav Bank._, 600,000 459,739| 9,490,494, 60) 8134|-.--. 
Nat Bk of Arizona_| 200,000) 214,496 ¢1,530,612| 100|_- | .... | Sav Un Bk & TrCo 1,500,000, 2,230,167|37,536,071| 100 234 (--... 
Phoenix Nat Bank. 150,000| 215,127) 2,508,438| 100 _..|..... | Seaboard Nat Bank 6500, v209,009) 01,854,194) 100. --._..|-.... 
Phoenix S Bk & Tr-| 100,000, 88,437) 1,137,881) - -|...- -|.---- Security Sav Bank_| 500,000! 407,793) 4,164,675| 250 345 |_._.. 
Valley Bank____ 500,000 15,120 2,257,046! ._..|___- eS PPA Wells Far Nev Nat! 6,000,000) 6,344,810/37,770,692) 100 -.-_-.)...-. 
- Anglo-Calif Tr Co. 1,500,000| 427,862 12,158,862) 100 10514/109 
ARKANSAS—WNat, banks June 30; State institutions latest returns. First Federal Tr Co, 1,500,000, 436,319; 7,495,518) 50 ---... laucatie 
Little Rock— Per share | Union Trust Co_..| 1,200,000) 1,847,360/26,206,997| 800 2350 |... 
Bank of Commerce} 300,000 81,097] 2,278,284) 25|-...-_|.._.. san Joe | ial Lestat 
England Nat Bank 200/000 50.334| 719.742) 100) 120 |125 Bank of San Jose__| 300,000) 228,099) 2,875,307; 100 -...-- |---00 
Exchange Nat Bk__| 300,000 253/964! 1,969/911; 100] 165 |167 pn Detoen seer coeee, 6 Seeemed| SE Otene! Son corner) 7<08r 
German Nat Bank.| 750,000 79,597| 2,945,995] 100) 100 |---.- Sect er 8 e nk’|  100°000 of as Tana 
People’s Sav Bank. (000; 25,788| '653,528| 25| 50 | 60 urity Sav Bank-| 100,000, 97,336) 1,497,878) - -|------|----- 
Bankers Tr 250,000, 13,797; 747,203) 100) 100 Focuray Gente Deak Oe at G UREOE) . lnnaenninonet 
German Tr Co_---| 250,000, 447299! 416,594| 100| 100 |_-_-- vg 8+ diada oe len ney Mime ince Basten odes Caan! eaten Nenbeer 
Mercantile TrustCo ,000, _ 39,704| 1,008,142| 100] 135 |____- Stockton — | 
Southern Trust Co_| 500,000, 150,697, 1,524,370) 25) 25 | 26 Gomes & Say Bk. 300,000) 215,837 2,980,717 ARE. PRMD BA 2 
Onion Trust Co_.-| 250,000| 248,425' 1,648,774| 100| 199 /|200 Firat Nat Bank-.--| 200,000 348, 1007419) -._.|------|----- 
Pine Biluff— | Per |share. San Joaquin Val Bk) 250,000 25,000} 2,826,030) ....!......|..-..- 
Citizens’ Bare 300,000) 169,835) 1,324,603] ....|_...__|_._.. Stockton Sav Bank 400,000: 103,799! 1,723,976) ....'......!-.... 
CottonBelt S&T Co} 100,000, 50,720, (335,576) ..__|---._-|_--_- —Bee : 
Merch & Plant Bk-| 175:000 229/630, 1,384/901| "38|_27772| 7227 7 sw eet moro 
Simmons Nat Bank’ 200,000 90,009" 1,358,859 100'-.--.~|----- COLORADO—Nat banks June 30; State institutions iatest returns. 
Berkele Per ishare. | Colorado Sav Bank; 60,000; 119,541] 1,121,428) 100}/_...--j}-.... 
Berkeley BkofS&T) 400,000 264,831| 5,672,894|-_._|_.----|----- a weg RR ere nanan 
First Nat Bank-.--/ 300,000 168,714) 2,549,776)---.|-----_|-.-.. Exchange Nat Bk_.| 3005000 201,879| 4'398,644| 100|_..-.-|-.... 
FPresne— First NationalBank 200,000} 511,693} 3,219,099) 100|_.-._.|-.... 
Bk & TrCoCentCal| 200,000, 133,934) 857,701/_._./-...__|_.__- Colo Title & Tr Co- ,000 93,070) 1,437,337) 100)/....-- oomibel 
"Nat 300,000, 377,976] 1,960,920|----|.-.---|_-... Denver— Per |share. 
First Nat Bank . 500,000| 520,869] 3,155.571|__..|_. ~~ | ContralS Bk & Tr-| 300,000 89,762) 4,639,108; 100)_...../-.. 2 
Fresno Nat Bank--| 200,000| 403/190) '989,269|-_--|--.---|_-... City Bank & Tr Co; 100,000 6,471) | 629,708 100)....-.|-.-.. 
People’s Sav Bank-| 100,000 202,110) 2,019,869|_---|--....|_.._. Seenene Nat Beak a Son’eee 1 eer eee 16'212°319| 100|222222|72222 
. ~ mver Nat Bank_| 1,000, 333, »212,319| 100)-.....)-.... 
Union Nat Bank..-| 150,000 62,539 61,962) ..-.|.----.|----. Denver Stk Yds Bk} 100,000} ‘112,092| 1,379,966 100|_____- witiiee 
Los Angel Per \share. | First National Bank) 1,250,000; 290,089)22,321,629, 100)-...-.|..... 
Cal Sav & Com Bk| 500,000 94,766) 4,666,262) 100|______ 120 Hamilton Nat Bank 50,000 57,960! 2,678,208; 100)_..._-|-.... 
tizens’ Nat Bank! 1,500,000) 701,191|v13225 316| 100) 252 |264 | US National Bank.) 400,000, = 419,706) 8,300,716, 100/------ --20u5 
Commercial Nat Bk} 300,000) »179,993/03,189,384| 100} 175 [195 | German-Am TrCo-| 500,000) 179,909) 5.075.408 100 Iran 7 cece 
Farmers’ & MerNat| 1,500,000 2,060,911/16,408,233| 100} 305 |325 | Hibernia Bk&TrCo) 100,000 Feel ve centeatl sae lee 
First National Bank| 1,500,000) 2,537,964'25,270,712| 100| 660 (675 International Tr Co 350,000 691,367/12,4 ot 100}... ../<scbe 
1,000,000 1,345,937|22,438,774, 100) 365 380 | Interstate Trust Co 200,000, 40,000) 1,794,201) - | ---5-=|--<.— 
Home Sav ---| 1,000,000 65,210) 6,349,200) 100) 140 |_.__- Leadville— er |share. 
Intern’] Sav & Ex B} 300,000)  90,676| 2,880,935| 100|____ American Nat Bank} 100,000} 25,296] 656,295, 100|)-...--|-.... 
Hibernian Say Bk-| 350,000, _73,636| 4,818,404) 100| 125 |---| Carbonate Nat Bk.| 100,000 24,214) 2,268,273) 100)-.---.|-.... 
f , ’ ’ , -——- ue a 
Mereuente Nps BE 1,090,009 £05.547| 9:492.227/ 100) 200 |--"-- | pumt'€ onal Bank! 300,000 749,649| 9,703,741) 100|-.----|-a--e 
Security Nat Bank.| 300,000} 239,577) 3,487,048/ 100|_...__/_-___ | PuebloSav&TrCo) 100,000 110,190) 2,269,647) 100)-.----)--~.. 
Security Tr & 8 Bk) 1,800,000) 2,045,735/47,416,179| 100|______|___.. | 
aa Tr /e $8 roo ooo i73'Ors ari rt ‘= Pera 325 CONNECTICUT—Nat. banks June 30; State institutions June 30. 
Los Ang Tr & 8 Bk! 1,500,000) 1,640,647/25,089,817| 100|_._.._|_.... 
G 8 National Bank; 200,000) 111,500) 1,681,022) 100| 150 |_____ Bridgeport— Per |share. 
City National Bank 250,000) 530,822) 5,467,033! 100) 230 |-.... 
Oakland— Per \share. | Connecticut Nat Bk) 332,100 399,529) 3,469,106| 100) 225 |__._. 
Central Sav Bank..| 597,550) 372,468/12,472,966) 30|}_._.._|_____ First Bridgeport NB) 1,000,000, 1,045,900) 7,813,972) 100) 187 |..-.. 
Central Nat Bank_| 1,000,000} 783,467| 9,196,792|._ .|_.....|_.... Bridgeport Tr Co_.| 500,000 '2971494| 4'990/657| 100] 170 |"__.. 
Farmers’ & Mer Bk} 198,000 19,829| 2,037,320] 100|/_...__|_____ Amer Bk & TrCo.-_| 100,000 44,142} 1,869,394) 100) 110 |_.... 
First National Bank) 500,000) 141,497) 3,553,052) 100|-7-22_|~77~= 
d Bk of Sav_| 1,250,000) 1,324,295'27,072,903) 75/_...__|__.__ Hartford— Per |share 
ty ----| 423,500: 69,580) 1,971,906] 20|_.....|_.._~ Am Indus’1B&TCo 100,000 £107,756) #1,119,276| 100|/..___.|_.._- 
State Savings B 100, 196,044! 1,074,023] 100|_.....|____~ City Bk & Tr Co_. 440,000| 142,337) 2,607,914) 100) 131 |--._. 
Conn River Bkg Co; 150,000) 356,939) 2,872,131) 30) 145 j-.... 
Pasadena— First National Bank! 650,000! 566,624) 5,058,836) 100| 200 |-_--- 
First Nat Bank....| 200,000, 155,207) 1,975,431|_.__|______|_..__ Hartford-Aetna NB 2,000,000 2,069,056/12,184,497| 100) 216 |___-- 
Nat Bk of Pasadena} 400,000 021,564'/02,377,868|____|___.__|_.__.. National Ex Bank_| 500,000) 412,074) 2,639,459) 50) 87 |-.-.-. 
Security Nat Bank_| 100,000| 017,249} 1697,113/____|_----.|_.__. Phoenix Nat Bank_| 1,000,000| 781,870)13,947,153) 100) 232 ([-.... 
Union Nat Bank._.| 100,000 »113,586 v2,861,302 nce a State Bank & TrCo| 400,000) 528,176) 6,113,557) 100) 300 j|_---. 
Crown CityTr&SB; 200,000) Sten gee.oed.. ts te ted States Bank! 100,000) »339,776| 02,678,648, 100| 500 |510 
enaTr&S8B-_| 200,000| 168,120) 2,753,714|____|_____-|77777 Conn Tr&SDCo-_| 750,000; 857,164) 7,549,832) 100| 505 |_.... 
Vas Ss A ~~ Bk 425,000) 122,174) 3,342,394/_.../. 2. _-/7- Fidelity Trust -- repens ae aee Ret yet ian eee -eeee 
nto— Per \share. | Hartford Trust Co_.| 500, t631, ’ »692; 100) 455 |--..-. 
California Nat Bk_| 1,000,000} 357,955) 07,743,695] 100|__.___ poms Rive de Trust Co| 150,000; 144,923) 01,465,042) 100) 245 |--... 
California Sav Bk_| 100,000} 88,067) 1,660,211/____|_____~|"~" 77 Security Tr Co....| 200,000 264,279) 2,337,693) 100) 300 |-.-.. 
Farm & Mech 8 Bk} 350,000) 57,460) 2,423,943| 100|______|77777 
NB DO Mills & Co} 500,000) 965,171) 5,088,314)... _|_-_- "|" "777 New Haven— Per |share. 
People’s Sav Bank.) 500,000, 137,667| 3,998,873] 80|_.....|____~ First National Bank) 500,000} 442,350) 2,622,709) 100) 185 |{_.... 
Sacramento Bank __/ 1,000,000} 264,764) 8,419,289)____|___ ~~" |77777 Mechanics’ Bank..| 300,000| 398,173) 2,344,277; 60) 122 |-.-... 
San Bernardino\— Merchants’ Nat Bk} 350,000) 348,397) 3,049,178} 50) 67 |---.. 
ornia State Bk} 100,000; 13,632) 553,379|_._.|___.__|_____ New Hav Bk N BA) 1,200,000) 1,375,549) 5,551,426 100|_..__. 206% 
Nat} 100,000 54,000) 4640,000|__-~|-7>777|777"7 Nat Tradesm’s Bk.| 300,000) 505,598) 1,671,415, 100| 193 |--..- 
San Diego— People’s Bk & TrCo| 272,300, 157,354| 2,592,473| 100] 120 |135 
American Nat Bank) 200,000) »127,349/02,747,657|____|_.____|_____ Second Nat Bank..| 750,000} 812,862) 2,630,108| 100) 193 Meo 
Bk of Com & TrCo| 500,000| 304,970) 4,108,029!_-__|_--~ 77 |7777" Yale National Bank} 500,000) 458,467) 2,922,087| 100|..__.. oseee 
First Nat ----| 150,000; 8308,782/s2,804,747|___.|---.--|..._~ Un & N Hav TrCo| 650,000! 590,470| 3,090,693) 190) 188 |--... 
* Sale price. a Capital paid in; authorized amount ts larger. 6 This is capital paid in; authorized amount is larger; when full paid par value 
will also be {ncreased ECan talisto beincreased. zEx-dividend. A Ex-rights, c Figures are of date March 41915. «Sept. 2 1915. t March 7. 


1916. »May 11916. eMay 191915. d Dec. 31 1915, mn May 1 1915. 
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56 BANKS AND TRUST COMPANIES (Vou. 103. 
“ Where Names are Printed in Italics Puller Returns may be Found In the Advertising Columns 
CONNECTICUT—(Concluded.) ILLINOIS—Nat. banks June 30 (close of business); State institutions 
July 1 (opening of business). 
Surplus Gross | 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. | Surplus Gross 
' Capital. | & Profits. | Deposits. |Par.| Bid. | Ask 
Norwich— $ $ $ Per \share een 
Merchants’ Nat Bk| 100,000 36,604; 314,960) 100] 105 |____- ae ; $ $ Nominal. 
Thames Nat Bank-| 1,000,000} 627,367! 1,939,585) 100) 160 |.___. Aurora Nat Bank-_- 100, ood 272, 399! 1,801,314} 10¢] 400 [450 
Uncas Nat Bank- -- 0,000) 27,729) + 448,493/ 100) 105 |--... First Nat Bank...-| 100,000 170,977) 1,959,954) 100] 275 |300 
Waterbury— Per \share.| German-AmNatBk| 100;000 159,192 1,170,669] 10%| 275 (300 
Citizens’ Nat Bank- 300,000} 167,371) 3,113,765) 100) 130 |_.___ Merchants Nat Bk_| 100,000 168,147; 1,150,866) 100} 275 |300 
wiser Nat Be| S00'900) 41s'e76| Ssst'ogn| eq] fre [Poa | Qla Second Nat Be 207-000 | 109.334) “Gass ssy) 100) 110 | 
u at . ’ 854, } Bk} 100,000) 5 : LOG one aadiatbiale 
jal Trust Co.| 400,000] 451,607| 4,586,423 100) 190 |____- oe Cs | | 
Merchants Tr Co_.| 100,000 53,097| 1,391,544) 100) 110 |__... Chicago— Per |share 
Waterbury Tr Co-. 200 ,000 34,899) 1,825,853) 100} 110 /|__._L Aetna State Bank__| 200,000 7 oa e hes as are 306 s06 
; | ,894 0 . 
DBLAWARE—-Nat. banks June 30; State institutions latest returns. yrvped a org ed Son'nn0 a1 629 0263, 440)_._. 117/123 
Wilmington— Per \share. | Austin State Bank_| 200,000) 53,977| 2,657,988 100| 210 |_.__. 
Central Nat Bank_ 210,000 102,019 908,569} 100; 115 (125 Calumet Nat Bank 100/000) 72,049, 1,241,942) 100] 205 reiete 
Farmers’ Bank....| 200,000 90,110 1,624,180) 50) 105 (115 Capital StateSavBk| 200,000 30,189 '654,910| 100] 105 |109 
Nat Bk of Delaware; 110,000) 155,223 1,344,894) 100) 220 /250 Central Mfg Dis Bk} 250,000) 73,002; 1,578,126) 100) 147 |152 
Union Nat Bank - 203,175) 648,739 3,601,099) 25 78 | 84 Cont & Com Nat Bk./21,500,000 11,697,769 232510192) 100! 260 |262 
Equitab Gu & Tr Co 00, 816,228 2,975,924) 100, 230 (245 Corn Ezch Nat Bk__| 3,000,000, 6,947,917 77,081,288; :9@| 425 [429 
Security T& SDCo} 600,000, 812,170 3,463,945) 100 230 |245 | DepositorsSt&SBk_| °300,000 | 86,609, 1,082,348).--_|_--__ |e. 
Wilmington Tr Co_| 1,000,000| 709,037, 9,530,324) 50115 /120 Drexel State Bank.| 350,000, 159,217; 3,268.486, {00| 185 |190 
Drovers Nat Bank. re. 000, »360;024, »10880162) 100 220 |230 
Se Englewood State Bk) 200,000 46,012 1,600,393) 109} 163 /|168 
DIST. OF COLUM.—Nat. banks June 30; other institutions June 30 First National Bank 10,000,000 12,536,410. 138694396, 100] 469 |472 
| | Fi arenTS 1.560905 510-547 14-98e us| top| 280 ee 
Washington— Per |share, | Foreman BrosBgCo, 1,000, 000 4 00) ~~~ -.|----= 
American Nat Bk_.| 600,000) s250,417/s3,209, 660) 100) 152 |160 Ft Dearborn N Bk_| 2,000,000, 849,401 40° 082,2 204) 100; 220 (225 
Columbia Nat Bk.) 250,000, 310, 260) 2,137,301; 100| 240 |250 Garfield Pk St 8 Bk) 200,000 52,520, 1,502,673)__._| 131 |134 
Commercial Nat Bk| 750,000) »565,409\v6, 1875463, 109 194 /|210 Halsted St State Bk 200,000 38,234! 745, 174|"100| 125 |129 
Bank of Com & Sav; 100,000 238 691| 0530 ,351| BS Pe aes Hibernian Bkg Assn| 2,000,000) 1,488,319 29,487 281) 100)... .. eves 
District Nat Bk._.| 550,000; 187,879 03,531,997) 00 140 |150 Hyde P’k State Bk_| 200,000 9,737) 191,593 100! 126 /|139 
Farm & Mech Nat.| 252,000} »400,932) 11,232,877) 100] 238 /248 Kaspar State Bank) 400,000, 285,000, 5,486,662 100| 290 |300 
Federal Nat Bk...| 500,000, 191,329, 2,496,816, 100) 150 |160 Lake View State Bk) 200,000 5,391) 1,078,230) 100 105/108 
Franklin Nat Bk_.| 225,000, 45,294|s1'497/709 tte tte ieee Lawndale State Bk| 200,000 83,634 1,414,596) 100; 255 | 265 
Home Savings Bk-| 100,000| 325,271| 5,095, g51) 109 AE Tacuae Lincoln State Bank) 200,000 24,207; 665,039) 100;..__..|-..-. 
Lincoln Nat 300,000) 168,709) »2,192,171| Sg pias Live Stk Ez Nat Bk_| 1,250,000, 595,850,13,156,631) 100, 248 (253 
Nat Bank of Wash_| 1,050,000| 634,609| 3,980,963, 100 220 (230 Mech & Trad St Bk 00,000) 70,090 1,152,471) 100; 123 [125 
Nat Capital Bank. 00,000, 241,667| 960,227) 100) 220 |__.__ Nat Bk of Republic_| 2,000,000, 1,306,379 27, 502, 055) 100 164 |-..-. 
Nat Met Bank._..| 800,000| 620,768) 5,609,607) 100) 195 (205 National City Bank) 2,000,000, 910,028 35, 722, 969 iGO} 150 |155 
Riggs Nat Bank___| 1,000,000.x2,163,921'»10655,121; 100) 475 |600 Nat Produce Bank- 300,000) 82,443) 2,921,016) 106: 165 [169 
Becond Nat Bank-_| 500,000,‘ 223,669| 2,009,814| 100] 141 [147 | North Ave State Bk 000, 66,047| 2,720,754) 160) 113 |117 
Amer Secu & Tr Co) 3,000,000 2,458,039] 9,166,540, 100) 255 (263 NoSideStateSavBk 200,000) 10,542) 1,342,973 100; 125 /|128 
Continental Tr Co.| 1,000,000, 1304,790) 02,530 589| 100} 127 |130 | North West State--| 300,000, 90,304) 2,137,562 109 156 160 
t Sav & Tr Co... i. ‘000, oO 1,355,027 is :223,171; 100) 269 |----- ee ph hee rd 200, 000, 9,127| 497,192) 100)..__..|-.--. 
unsey Trust Co_- 000, 485,3 695, 527) . Sia Not) Na eopie : 
Union Trust Co___| 2,000; 000, »496,229/ 04,157 ,300| 100) 120° ~/122 State ene aw 500, 000) 236,989 5,634,290) 100) 295 |300 
UnitedStatesSavBk) 100,000 »39,864/01,034;195;_. |__-___|_.___ ¥ioneerRiaterey EX 200, sed ged ‘808, 628) too! 110 |112 
0, 01,274, 06,983,763) 100) 227 |... an ate 0) . édsend aeae 
Wash Loan & Tr Co} 1,00 009 1,274 930) 6,983, 763; 100} 227 Second Security Bk} 200,000, 71,632) 1,446,239 Pe mein bint 
eUuicaeo Ser 6c) 00am) ogo, Za0tiass| 1901 268 80 
A—Nat. banks June 30; State institutions latest returns. So o Sav Bk. 10,000 uy 
ee ill P h South Side State._.| 200,000 0,344) 2,118,649) 109) 145 150 
oo werore—. er |share.! State Bk of Chicago) 1,500,000) 3, 501 '341 31,153,860 407 |414 
Atlantic Nat Bank. 350,000 907,919) 9,944,938) 100)..._.__]-...2 Stock Yds Sav B 300.000! 287,862, 3, "046, 169| 100 ' 2350 Pe 
Barnett N BofJack) 750,000) 719,876) 7,038,617) 100)..__._|..._. Union Bank of Chic, 500:000 153/276 2,397,841| 100; 140 |145 
Florida Nat Bank. - 500,000! »301,237) 06,173,189) 100)... .._|.___. WashingtonPkN Bk’ 100 000) 37, 664, el "953, 269 ‘90! 250 
Guaranty T&S B_.| 100,000} 49,239, 44,276) 100]_---_-_|_ 122. Weat Englewood— ae Whey Eger sapaict 
ce nlgeeacectal Rebtceccmee Mleaicn eae Une cenvescgmen: hom seve: wn am Ashland State Bk) 250,000, 54,931. 1,066,280) 100 150/154 
hy, West Town StateBk 200,000) 44,869 8)....| 116 {119 
American Nat Bank) 250,000) 212,632) 01,528,520/__-_|..---.|--... Central Tr Co of fil. 4,500,000, 1,751,927 50,306,301 100| 192 |196 
Bank of Commerce) 100,000) 15,112) | 542,129)_.-./......|..... ChicCityBk&TrCo 500,000, 493,967, 3,456,904) 100] 245 |255 
Fe ee Bat | Zon 'ce, aed 208) #2-820-000) -...-|---=--|--=-- ChicagoSBk&TrCo| 1,000,000, 283,461) 8,346,648} 100] 138 |142 
= sone : tee Rh Rt EEE Ghie Title & Tr Co. | neg "000 AB, 587, B08 as 453.008| 108\---7- 7-7 
GBORGIA—Nat. bunks June 30; State institutions latest returns. Cont & ComT & 3B 350" pee bra tr 4,101,201 i "Sie ee 
Atlanta— Per share. rst Tr & Sav Bx.) 5,000,000, 5,433,874|74,127,367| 100)_..___|..--. 
American Nat Bk..| 600,000) 649,440) 4,094,274) 100] 188 {190 Ft Dearb Tr& 8 Bk, 500,000 (192'971| 4,921,067| 100|______|_____ 
Atlanta Nat Bank__| 1,000,000] 1,364,560; 8,136,940} 100) 275 (280 Franklin Tr&Sv Bk} 300,000; 184,290 1,670,263; 100) 162 /|165 
Central Bk & TrCor; 1,000,000 589,411) 4,370,693} 100; 140 (142 Greenebaum Sons’ | 
Fourth Nat Bank__ 600,000) 1,045,000) 7,994,718) 100) 287 (292 Bank & Trust Co) 1,500, 000, 578,071 7,368,985) 100/______|_..-. 
Fulton Nat Bk. ___ 500,000 122,437) 1,964,646) 100; 109 {112 Guarantee Tr & Sav 200,000 73,556 718,707; 100) 140 /145 
GeSavBk&TrCo_| 200,000} 124,001| 753,876) 100 160 /170 Harris Tr & Sav Bk) 1,500,000, 3,528,883/30,517,946| 100] 580 (625 
Germania Sav Bank 200,000 38,476 164,117} 100; 100 /|105 Home Bk & Tr Co- 300,000, 97,620; 1,958,624) 109) 175 /|180 
Nat B.ak__| 1,000,000) 1,257,899] 6,288,245) 100) 223 (226 Illinois Tr & Sav Bk) 5,000,000.11,192,324| 111814041) 100) 480 /485 
Nat Bank___| 1,000,000} 958,301) 6,275,093) 100) 209 (211 Kenw’dTr&SavBk 200,000 2,476) 2,591,074) 199) 180 |185 
Atlanta Trust Co. 500,000 45,147| 455,445) 100) 70 (75 Lakeview T & S | 400,000| 148,824! 2,992,578/ 109) 184 [190 
Trust Co of Georgia! 1,000,000| 1,054,637! 1,982,130) 100) 265 (267 Liberty Tr&S Bk.) 250,000 59,937| 1,583,498) 100) 150 /155 
Augusta— Per |share. | Lincoln Tr&SavB _| 200,000 31,094 540,166)_._.| 119 [123 
Augusta Savings Bk 50,000 56,897 834,893) 100) 140 j-.... Market Tr & Sav_.. 200,000 37,040 632,592) 100) 100 [105 
fa RR Bank_| 600,000) 501,128) 3,959,569) 100) 150 |_____ MercantileTr&Sav, 250,000 74,196) 2,250,148) 100) 15@ /154 
ants’ Bank__| 200,000! 293,176 810} 100).155 (165 Merchants L & Tr Co, 3,000,000) 8,135,881|71,847,680) 109} 443 |_---. 
Citizens & Sou. Bk.|Branchoffilce see retu|rn of bank} underSavajnnah | Michigan Av Tr Co 200,000 3,821} 1,770,093) 100) 123 |127 
Nat Exchange Bank) 400,000) 0243,140)01,372,930, 100 125 (130 Mid-City Tr & S Bk) 2 500.000 164,719! 3,513,724) 103! 193 /|198 
Planters’ L & 8 Bk_| 50,000} 200,000) 1,100,000} 10 40 | 45 Northern Tr Co Bk 2,000,000, 2,833,905/36,517,892| 100] 270 (274 
Union Sav Bank. __| 100,000 49,727| 1,105,363) 100, 135 |____- Northwn Tr &8S Bk| et 000; 242,099) 5,607,268! 108] 265 [275 
Columbus— Per \share.| People’sTr&SavBk 500,000; 295,514) 9,632,501) 190) 284 (290 
Columbus Sav Bank} 200,000 122,634} 1,218,339] 60)/......j-.... Pullman Tr&Sav Bk) 300,000, 334,249] 4,000,141/ 100] 200 |_---. 
Fourth Nat Bank_ 300,000 103,343 0,554) 100)...... pea Sheridan Tr Sav Bk) 200,000 55,334; 2,142, +290) 1 108} 170 /|175 
Home Savings Bank 100,000 5,543) 431,404) 100)..-..- elated Sou West Tr & Sav; 200,000 33,468) _ 829,591) 100) 123 (126 
Merch & Mech B 125,000} 135,000) 500,000) 100,_____- haha Stand’rdTr&SavBk! 1,000'000| 469579, 7,294,966) 100] 156 |158 
Nat Bk of Columbus 200,000) 220,587 363,175) 100\_..--- | snitch Stockmen’s TrS8 Bk! 200,000 75,134] 1,293,106) 100) 150 {160 
Third Nat Bank.._| 250,000} 386,493] 685,695] 100/__-_--|-_-_- Union Trust Co...) 1,500,000) 1,660,309 3h, 364,406) 100/____._|..... 
Macon— Per share. W Side Tr &Sav Bk} 400,000 165,427 4,62 6,880; 100; 300 (325 
American Nat Bank 500,000} s446,007\s3,141,456| 100) -__.- 1153 Wood!'nTr&Sav Bk 200,000 167,677; 2 '288., 064; 100; 227 /|233 
Citizens’ Nat Bank) 250,000} »140,992/n1,710,030) 100) 120 |122% 
Fourth Nat Bank__ 000} 320,224) 3,001,420) 100| 184 (185 Elgin— Per |share 
Macon Nat Bank. 150,000 018,494 331,749} 100) 75 78 Elgin Nat Bank...| 100,000) 820,804) 8555,311) 100/______|....- 
Centra) Trust Co__ 200,000 21090 44 294) 100 q. oa. ul.ecee First Nat Bank. ....| 200,000; 140,860) 01,012,429) 100)______]_.--- 
ypatinentas Tr Co. ,000 70,000; 448,000) 100} 88s | 90 Home Nat Bank...) 150,000) 0181,799) 2948,171) 100)______|__--. 
Macon Savings Bk_.| 200,000 19,491; 252,890/°100' 80 | 90 Union Nat Bank...) 100,000) 25,000) 500,000) 100)______|..--- 
Savannah— Per \share. | Elgin City B’k’g Co 100,000| 198,292) 1,548,662)._._|______|_.._. 
Citizens" &SouthBk) 1,000,000) 1,163,964) 8,213,538) 100) 220 |____- Home Tr & Savy Bk’ 100,000) 93,490 Dene) Oe Ul mee 
Commercial Bank.| 100,000 43,184| 498,784) 100/..---.|.._-- 
Exch Bank ...| 125,000 89,800; 794,300) 100) 165 |-.... Peoria— 
Germania Bank - 300,000 $85,007) 1,324,051) 100) 167}4)-..-- Central Nat Bank- | 300,000} 287,411) 3,118,543; 100)___.__|-.--. 
Hibernia Bank o Com’! Ger Nat Bk 750,000} 970,483) 6,438,839; 100)_..___]_---. 
Savannah -_.___ 200,000} 251,000) 1,200,000) 100) 168 |___.. Dime Sav & TrCo | 250,000) 197,512) 2,024,309}. |______|_.... 
Merchants’ Nat Bk) 500,000) 212,241 912} 100) 10834)--_-. First Nat Bank_...| 550,000) 521,712) 4,100,901| 100,--____|-.--- 
_ Nat Bk of Savannah 400,000} 680,699) \2,947,551| 100) 205 |... Home Sav & State. 120,000; 180,174) 1,870,195) 100 _._.__/----- 
Ogletho: Sav & Tr 125,000 279,283) 1,558,906) 100! 125 |... State Tr & Sav Bk. 200,000 AD eTT! Lhe... too ds deeene 
SavannahBk&TrCo| 630,000] 667,754 4,585,767| 100| 168%4|-___. Merchants & Il1N B} 500,000} 238,120) 4,112,439] 100)__---_|-.--. 
Citizens’ Trust Co 150,000 61,709} 319,063! 100|_..__- 130 First Tr & Sav Bk. 50,000) 327,744) 2,291,928} 100}____..|----. 
Chatham Bk&TrCo! 590:000! 160;627| 2,164,932' 1n0|.___ 115 ont 
“nincy— 
IDAHO—Nat. banks June 30; State inatitutio ‘ Illinuls State Bank.| 300,000} 20,363) 1,976,977| . _|....-.|----- 
= uvene etent rdisene Quincy Nat Bank-.| 100,000 81,071| 1,047,010) iog|-=22--|72--- 
oise City— icker Nat B 500,000} 403,471) 4,688,960|_...|---_._|_---. 
Boise City Nat Bk_| 250,000, 208,619] 2,642,748: 100|_.___-|____- Mercantile Trea 200,000 OeeT4) STORE .c. clesaadelsenes 
First Nat of Idaho_| 300,000, 299,937| 2/277:926| 100|------|--..- State Sav L & Tr Co}! 1,000,000, 559:837| 5,190,236|_-.-|_-.---|----= 
Idaho Nat Bank___ 100,000, 822,293 3537, 039) BIE coterie dxthlco.ale sade 
Pacific Nat Bank._| 300,000 s148'970 $1,232 104! ROU lue anenldsone 
Overland “st Bank! 100,000/ 526,514! 8540'081'____)___..- ti ig 
* Sale a Capital and surplus to be increased. 6 Capital to be 1 og Capital d in; authorized amount is | 2 Ex-divi- 
dend. y on 7 Btock ° These f date May 1 . @ April 12 19 ‘ a 1916. 
h Dec. 31 1915 1M * 31 1016. May 1 1916. 1M 21916 e Sept. ‘2 {oi8" I sal n April 20 1916. arch 7 






















































































































































































SEPT.. 1916.) BANKS AND TRUST COMPANIES. 57 
Where Names are Printed in Italics Puller Returns may be Found in the Advertising ‘ Columns 2 ri 
Le OF Ris hae MSE —Concluded. 
ILLINOIS—Nat. banks June 30; (close of business); State institutions we ene 
. buat uU ‘“ 
SS eee pout Capital. |& Profits.| Deposits. |Par.| Bid. Ask. 
Surplue Gross , Sioux City— $ $ No!|minal prices 
Capital. |& Profite.| Deposits. |Par.| Bid. | Ask. Continental Nat Bk! 100,000 10,500) BOT WOR ok Neweesd Sask 
Per share National Bank} 600,000 123,274) 7,170,633} 100]...... ..... 
Rockford— $ 3 1y285  |lowaStateSav Bk_| 50,000 90,907) 1,070,178) -ncuissc.-4 duce 
Forest City Nat Bk 100,000 174,867) 1,231,931 100).....- nee Live Stock Nat Bk. ,000: 137,637] 3,052,094) 100)_..._. --._. 
Manufrs Nat Bank} 200,000 87,294) 1,869,388) 100).----- 4550 Nat Bank of Comm) 100,000 25,192) 1,538,641) 100)...... ..... 
Peoples Bk & Tr Co 125,000 210,711; 1,346,798) 100/-.-.-- #300 Northwest Nat Bk. 100,000 120,224] 1,441,660) 100/___._. -_._. 
ord Nat Bank} 100,000) 224,787) 3,081,483) 100)..--.- yi30 | Security Nat Bank} 250,000] 291,967| 4,469,808] 100|-----. 2-22 
Swedish Am Nat Bk 125,000 50,317 858,162) 100)....-- 7500 Woodbu Co 8 Bk 50,000 158,174] 1,645,879) 100;_..._. -..-. 
Third Nat Bank--_- 250,000 248,455) 2,108,834) 100)..---- 4500 Farmers’ L & Tr Co 500,000 43,934] 2,151,768! 100)_.____ -..-- 
Winnebago Nat Bk} 250,000) 314,717) 1,755,698) 100)------ 200 
Springtield— ad “ KANSAS—Nat. banks June 30; State institutions iatest returns. 
Farmers’ Nat Bank} 200,000) ¢373,637|e2,211,414| 100|_.-.-- | sere 
First National Bank| 250,000) ¢224,862/e1,739,741| 100)-.---- |nonne Kansas City— Per |share. 
Illinois Nat Bank__| 300,000) 147,154) 1,865,130] 100)..-.-- |-ee== Commercial Nat Bk} 300,000} 458,847/ 5,880,562} 100] 300 |_.... 
Ridgely Nat Bank_| 300,000} 175,793] 2,706,900) 100|....-- pare Exchange State Bk| 100,000! 115,000] 1,250,000] 100| 250 |_2..- 
’gfield Marine Bk} 300,000! 490,369] 2,540,450) 100|_...-- —— People’s Nat Bank_| 200,000) 129,747) 1904,472| 100| 125 |_..-- 
Nat Bank._.| 200,000} ¢146,197|e1,580,533].....|------|----- B Trust Co-| 200,000; _____-_ 250,000} 100|__.__. 100 
First T&SB Spri 100,000 99,474 ‘ 856,990 a, Sens | ~o--- magees Trust Co_-| 125,000} 109,260) 520,696] 100) 250 |___.. 
Sangam ,00 ; ,336,840) ...|------/----- — 
a = bp Bank of Topeka. .| 310,000, 263,739| 2,823,711| 100|....__|---.. 
: ea Garmare ac Rene) fon90) | "26°95q| SMES MQ c22--[ sc: 
ins 0; State instituiions returns. * Nat Ba ¥ ‘ B48) ADD sok sehadwis 
COREA 7et; CRED ite 30 Same i Merchants’ Nat Bk} 100,000 116,223] 2,030/184| 100|_.-...|..... 
Evansville— Per share | Shawnee State Bk- 60,000; 34,730 07,270| 100|_.....|-..2. 
Citizens’ Nat Bank} 500,000) 216,466| 4,873,204; 100-.-.--|----- State Sav Bank___| 100,000 70,834| 1,523,772) 100)......}-.... 
City National Bank; 350,000 pe ey ts is eore--|----- Prudential Trust Go’! 100;000 71,480' 499,539! 100)......’..... 
West Bide Bank. | 100:000| ” 96.424| 1.736.767 100-.----|----. | KENTUCKY—Nat. banks June 30; State institutions latest returns 
A & Sav Bank 200 ,000 119,047 1,442,162 100) ai Metate: es b 7 OS sod Covington— share. 
rer esanx| sans! Sorcaoil 4ronvacl aol Po Pine [Pierreteses Bak] 300-00] rien 44208 erp 86" 
’ 1 4,1 ’ ’ 
First National Bank) 500,000| 237,491) 4,797,025) 100|------ ----* | German Nat Bank.| $50;000| 7131'091 71600'855 135 
Germ-Amer Nat Bk} 260,000) 1117,494/23,064,957| 100)------|--- .. Co nSB&Tr| 100,000 52,690| °761,369| 100| 141 |..--- 
Iton Nat Bank) 300,000) A320,017|/A3,447,489) 100)------|----- People'sS Bk &Tr_| 100,000 32:173| 553,617 115 
Old National - 350,000) 189,563 eke = eee ington— share. 
18" | Zeegeel gaa’sae] teeae egal mteeee 7 ~~ Fayette Nat Bank.| 300,000] 307,670] 1,379,661 230 
sTr&SavCo) 200,000 es | 5°432'348l 108 l & City Nat Bk| 800,000} 1481,469|r1,858,311 190 
eet. oe ib, Ladl’ gaan Bes Phocnixe ThirdNB) 800,000) 196,089] 2,497,005 nee 
ercial Nat Bk| 300,000} __-._- 711,926) 100, 50 |... | SOC vile | 15% , Vt ode 
Continental Nat Bk) | 400,000) 84,407) 2,884,344/ 100)---- -SouthernNB| 800,000} 72,150] 7,656,193 130 
-| 2,000,000} 1,333,012/16,751,991| 100) 240 250 tizens’ Nat Bank ‘000| 701/930] 5°290/932 300 
ene et Book 3900,000 1083933 13060' 460 in 378 44 First National Bank} 500,000) 1191,637/r2,039,479| 100|._____|.__.- 
s’ Na ’ ’ ’ ’ , ’ Bank_____ " 561,201} 4,402,413) 100) 350 j_._.. 
svational City Bank! 1,000,000/ 252,280) 3,449,351) 100, 110 [115 | German Rae 552| «| DROOL obosi7eal aisor'are P3sy 
peomergwente Bank! | 100,000 = 45.543) | 544.400) 100 186... 1-5, -- Secur 179,000] 188,909| 1,139,867 200 
Farmers Trust Co'| ''100-000| 144°889) 1,983'149| 100] 300 Kent TitSB&T Co) $50,000/ 74,303) 1,084,317 ge" 
- , , , L Ld ed i lw ¢-. ED phe v . € 9 
Niecy erat co | 1 Hee O08] 3h t'Oo5/10,900 ces! 1a ido 7a07~ | Louisv Nat Bkg Co| 250,000] 106:789| 2.233967 iB 
Fletcher Sav & Tr-| 1,500,000/ 331,092/10,999,463| 100 180 Nat Bk of Comm_.| 800,000] 562,719] 7,407,032 cane 
{ndiana Trust Co--| 1,000,000) 779,821) 8,785,267 im 40°" | NatBk of Kentucky| 1,645,000] 1,524:472| 7,290,679 
foenesty Sram Co.| 388.008 177 S°ans’ 435077 Stock Yards Bank.) "100,000| "73, 651,115 | 
Co..:| O08.008) 088.047) 3.082.200) It cones Ty at Bank__-| 500,000] 568'120| 6,581'153 2 
Pee Ce LSC FOE POO scinai lorices | Fidelity & Colum Tt] 2,000:000|  780;103| S!s61078 
git toni heck: minal iprece? | Touisvilie Trust Co| '806,100| 241:677| 1,6497417 15 
cen Nat Bauk| 800:000|  341;391| 3113;103| 1001222222 200 | United States TrCo| 350,000} 114,962| '712,061 thar 
> ’ ’ pA VO) AU oe meee Ramee = 
Haute Nat Bk} 300,000] 185,061| 1,784,727| 100|------ 175 Newpor 4| 698,031 ijn’ |i 
Vata Grates SeCo; SOU0U0) = 141,374) 8,290,006) BEG) ..-.-- 180 | Newport Nat Bank| 100/000| "r95:60| +746,902 bo |. -- 
LOUISIANA—Nat. banks June 30; State institutions latest returns. 
10WA—Nat. banks June 30; State institutions latest returns. New Oricans — There. 
~ Burlington— Per |share. | Bank rleans...| 100,000} 97,947) 1,904,037] 100] 250 jee. 
ington -| 100 $6,329 1,280,344] 100|-....-|110 " | Bank of Orleans. -. 2,000,000}  636,773|16,421,717| 100] 19734200 
First National Bank; 100, 173,744) 7884,279 ae 170 =| Citizens’ Bk &TrCo| 400,000} 172,467| 3,214,788] 100] 139141175 
-Amer Bk| 150, 475,000] 3,300,000] 100/...._. 300 | City Bank & TrCo} 150,000} 85,892) 2,514,678| 100] 14214/_...- 
State Sav Bk_| 200,000) 333,407) 3,705,745) 100)-.-..... 50 | Commercial Nat Bk| 300,000} 1677,107|r5,740,467| 100] 415 |-.... 
Merchanta’ Nat Bk 100,000 128,076 1,622,427 100}...... 225 Commercial Germ 
National State Bk-| 150,000 164,942) 1,374,826) 100|-..... 250 Trust & Sav Bk.| 1,250,000} 900,000/11,837,894| 1 96 bovss- 
Cedar Rapids— No|minal | Prices | tnt¢-State Tr & BCo| 750,000} 567,895| 5,388,277] 1 18 |300 
Ced Rapids Nat Bk} 500,000, r261,474)r8,327,568| 100) 150 [_.._. Metropolitan Bank} 400,000) 224,097) 2,480,476) 100) 140 |__... 
Ced Rapids Sav Bk ,000| 114,500) 2,535,000] 100} 158 |___~2 Hibernia Nat Bank} 400,000 0,000} ¢1,567,470|....|.._... wesde 
[ State Sav Bk_| 100,000 20,195] 1,199,363] 100} 120 |-~77- N Bk.| 1,000,000} r763,547|r6,195,488) 100) 187 |_.__. 
erchants’ Nat Bk} 300,000) r480,187/r7, 1304, 216} 100) 250 |_-__- U 88 Dp & Sav Bk} 100,000) 154,527| 1,616,037| 100/______|____- 
People’s Sav 29,107 992,560] 100] 158 |____- Whitney-Cent N B__| 2,500,000) 1,766,732/19,155, O11 100) 246 |..--- 
Geourity Say Bank_ 110,000} 2,000,000} 100) 158 |__-~- Hi Bk&Tr Co} 1,500,000} 2,154,941|18,828,931| 100) 345 (375 
Amer & Sav Bk. 103,500 2,200,000 100 208 iene Whitney-Cent Tr & s 
Council Bluffs— Per |share. Bank...| 200,000) 375,901! 7,442,444/._..)_.____ lasionieiss 
City National 49,864) 1,265,762) 100)....../..... Shreveport— Per |share. 
rea ea td ee Reegcol songs) sgt grtany) api on 
Vv - ’ ’ ed ee ee a’ ’ A 990) BVM. waco lesece 
First National r217,170|r3,135,300|----|-.-222|2222. Commercial Nat Bk| 600;000| 580/286| 6,087:045| 100/.27272\-2722 
Sa: 86,000} 1,323,491) 100|_--_-~|"-"-- First National Bank) 500,000) 1254,512/r3,605,628| 100\_.--_-|_.._. 
Davenport— Per |share. | First Sav B& TrCo| 100,000 80,830} 1,005,079) 100)... .)-. 1. 
Daven 4 Bay pk. ars eae etsy 338 109 44 34 Contin’! B & TrCo! 300,000 37,249| 1,484,903' 125 _..._.!. 2 
Pleat National Ad's h210,289 h3,059,604) 100! 265 |275 MAINE—WNat. banks June 30; State inetitutions latest returns. 
ob ae ooo 297227990 20) 188) S85 1808 | — Bangor Fora 
owe Nat ~~ = = resense | TS Sane oni 400,000} 361,742! 2,958,438} 100|._____ 150 
Security Bav . 3F eel a cae ooo) QO) 165 |. - = -- Merchants Nat Bk 100,000}  272'837| 1,009,870| 100} 300 |.-_- 
Frere Comey Bank. 308°510| Stas’ sar] sao] 809 [875 | Second Nat Bank 150,000} 1493,975| 1941,585| 100|_.  __|320 
Union Sayings Bk- 206640) 3+248.267) 200) S10 1315 Tr&BkgGo| 175,000} 595,000 5,000;000| 100| 335" "|..__. 
Citizens’ Tr 8 Bk 6,086 430,748 100 135 140, M rrill Trust Co 200/000 2791472 2'416.027 100 338 153%. 
Cap City State Bk 51,347| 1,833,903 100|..”_|*8@"* |" Portiand— a 1| seeh-age tee 
= , oe aD] BON) ------|----- anal _.-| 600,000] 412,670] 2,937,71 107 
Rensral Ghate Bank 7a'304l Lape oda] eg lt27-77|-2--- Chapman Nat Badk| 100:000| “42'134/ 1:921°312| 100| 109 |110 
Century Sav Bank - , fae? 100) -~-~-.|----. First National Bank| 600,000} 501,331| 4,681,474| 100} 119 |121 
Citizens’ Nat Bank 173,314) 1,966,730) 100).---..|..... Portland Nat Bank| 300,000} 5647594! 7,922'191| 100| 180 |185 
Commercial Sav Bk 26,092) 1,115,991) 100|--....|__... Fidelity Trust Co 400,000] 548:767,10,429.467| 100] 205 |207 
pas Bopnes et Bx 130:972| B'8de ral ABBltzzztz|7ao- Casco-Mere’ntile Tr} 500,000} 200,000) 7,863,000/ 100| 135 |140 
Home Savi an 28,404 1,389,326 100 wrt TT\27777 | Union SD & TrCo! 250,000 a ae ison 190 '200 
owa Vv * , 2/14) 200)..---./..... pD— . banka J ; State institutions latest returns. 
tows National Bank bys Y ae = G 44) Hy -2----|----- ger ont obra —* , l Per \share 
owa ’ 9990! Bl wececcu|oonce a more— } . 
Mechanics’ Sav Bk 48,287; 925,238] 100|......|_____ Balt Commer’! Bk -| 500,000) 106,364 1,205,409 a osgcenisyace 
People’s Sav Bank. 211,300] 2,722,629] 100|_--...|____~ Calvert Bank... .- 100,000} 77,894) 2,716,721) 50| 80 |_.--. 
te Savings Bank 35,707| 1,073,929! 100|----..|..._~ Canton Nat Bank 100,000} 27,714 ¢963,311| 105 100 |. __- 
Univeralty tate Bk 25,729]  382,096| AQ0|_..-..}.._ ~~ Citizens’ Nat Bank| 1,000,000! e2,199,560 ¢12966,102| 10| 42%4| 43 
ven © hg os ate: 2,680, sa 100 ob >ennliees tb yg Sa er "200,000) ‘133 3,124) 3,032,649) 50) 90 |..... 
2 Vv 8 =-| UM £21,040) 1,092,920) IDO)... ie elk TOV an 
Valley Sev Ban Go 597,549/t 3,014'372| 100|-.....|.2_ ~~ Nat Bank ____. 600,000} 472,967, 7,514,131| 100, 200. |210 
Dubuque— arm & Mer NBk.| 650,000| 271,302 3,085,790, 40| 42341 45 
Ci ’ State Bk. 17,560) 571,700) 100) 100 |110 | First National Bank| 1,000,000} 371,370 7,795,868) 100) 14614|148 
Dubuque Nat Bank 20,000} 783,378] 100|_--...|_.___ erman-Amer Ba: 300,000] 164,369 1,412,219| 100} 108° |___.. 
Dubuque Sav Bank! 33,767; 1,038,374) 100| 135 |140 ” | German Bk of Balt| 400,000) 270,736 2 081,485 100] 121 j--... 
First National Bk_ 200,537 2,002, 180] 100| 175 |200 | Mercantile Bank_.| 100, 109,749 1,205, 25) 45 |__... 
German Sav Bank_ 75,000 0,000] 100|.._.-. *135 | Merch-Mech Nat__| 2,000,000) 1,832,404 a1” Tos" '883, 10| 28%| 39 
German Tr & 8 Bk- 175,277 2083" 664/ 100} 125/130 | Nat Bank of Baltim| 1,210,700| 17231,430 r8,000,573| 100, 154° |157 
Iowa Tr & Sav Bk_ 179,006) 1,823,171] 100| 165 |170 | Nat Bank of Comm| (500,000) 596,530 9,180,504| 15| 325%| 36 
Second Nat Bank_- 67,503, 1,065,664) 100/ 135 1140 Tat Eechanee Back 1,500,000} 869, 200) 6,651,024 100) 150° |155 



































*Sale price, 
n April 12 1916. 


r May 
$100; we quote per share, not per cont. 


a Capital and lus 
1916. 


to be 
pril 18 1916. 
v 


Last sale. 


t Includes 


bc increased. 
petal ie pp be v Nov. 10 1915. 


e March 7, 1916. ™h Dec. 31, 1915. 


z Ex-dividend. 


e Figures date July 21 1916 
d This is amount paid in on shares, par value 
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MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross ; | Surplus Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Capital. \& Profits | Deposite |Par.| Bid. | Ask. 
Balt. (Con.)— $ $ 3 Per \share. Holyoke— | $ | $ Per |\share. 
Nat Marine Bank_.| 400,000) 192,839) 3,810,172 380) 41 |_._.. City National Bk_.| 500,000 204,771) 2,347,383] 100| 116 118 
Nat Un Bk of Md_-} 1,000,000) 662,897) 2,960,254) 100) 139 (141 Hadley FalisNatBk| 200,000 188,942 1,405,929) 100) 145 155 
Old Town Nat Bk_| 250,000 126,767) 11,554,418 ROP. BR Lin ie Holyoke Nat Bank.| 200,000/ 325,389 2,898,081) 100| 185 195 
Second Nat Bank__| 500,000 1,116,327; 1,383,419; 100) 210 |_._-- | ome Nat Bank...| 250,000| 211,569 1,853,293] 100| 150 158 
State Bk of Mary’d) 500,000) 184, ‘934 3,074,038] 25| 27 | 30 | Park National Bk--| 100,000/ 95,244! 1,008,743] 100| 100 105 
Western Nat Bank_| 500,000} 564,637| 3,652,969, 20) 36 |____. | 
Baltimore Trust Co} 1,000,000) 2,110,094) 5,882,014) 50)_____- 165 
Colonial Trust Co. 00,000 68, 074) 1,305,828 25 ae Lawrence— } | Per \share. 
Continental Tr Co_} 1,350,000 1,588,607, 7,980,809] i@0/ 180 |185 Bay State Nat Bk 375,000, 156,376 1,675,189) 100} 175 |_.__- 
Fidelity Trust Co_-| 1,000,000| 1,321,587/11,329,481| i100} 300 |____- Arlington Trust Co| 200,000, 23,274 41,233,715) 100} 100 |_LL_- 
M’di’d Tr Co_____ 1,000,000) 276,563) 3,336,395) 100} 105 /|110 Lawrence Trust Co} 100,000) 53,702 2,595,994) 100) 125 |... 
Mere Tr & Dep_-_-| 1,500,000) 3,244,020 15,771,182] 50| 224 |227 Merchants’ Tr Co.| 300,000 198,379) 4,035,890) 109 150 |_.L_- 
uitable Trust Co, 1,000,000! 311,309) 6,287,893) 100) 4214\____- 
Dep & TrCo_.| 600,000 2,689,569'12,452,462| 100) 600 |__._. | 
Union Trust Co..-; 500,000) 328,112) 4,178,977; 50} 80 |_..-- Lowell— Per |share 
leton Nat Bank 300,000; 238,654) 1,256,112) 100) 106 j-..-- 
Ole Lowell Nat Bk_, 200,000; 75,274) 1,275,627) 106) 99 {100 
Prederick— | Per \share.| Union Nat Bank_-| 350,000, 457,132, 2,592,669} 100] 196 |-__-- 
Citizens’ Nat Bank) 100,000) 432,744| 3,828,743) 100! 500 |_.... Wamesit Nat Bank) 250,000, 120;469| '394'340| 100/ 97 |100 
Far & Mech Nat Bk} 125,000} 172,317| 1,631,120) 25) 38 |____- Lowell Trust Co..-| 237,700) 93,540| 1,977,789) 100| 90 |..... 
Franklin Sav Bank_ 90,000 37,090} 579,239) 100] 115 |___.- Mid’sex S D & T Co 000, =: 2,293 2,449] 100} 90 |--... 
Fred’k Co Nat Bk-| 150,000 77,889, 855,400| 15} 21 |__..- 
Fr’k Town Sav Inst} £150,000! 138,849) 1,583,781| 190) 170 |____- 
Central Trust Co..| 200,000! 215,731| 1,331,372} 100| 100 |____- Lynn— Per | share 
Central Nat Bank-| 200,000| 375,370) 3,172,551/ 100| 230 |_...- 
Manufac’rs Nat Bk} 200,000} 130,898 2,614,880) 100) 140 |-..-.. 
National City Bk__| ,000|  ¢170,672 #2,623,383) 100] 150 |._..- 
Essex Trust Co.__.| 250,000, 326,133 1,993,544) 100| 220 |___-- 
MASSACHUSETTS—Nat.bks. (ezc.Boston) June 30: State inst. latest ret’ns. Lynn 8S Dep&TCo| 100,000, 252,747) 3,608,332) 100) 300 |-.... 
Security Trust Co.| 200,000! 300,367) 4,295,878] 100) 200 |..-.- 
| 
orga eit Deposits of a —< See. pom = , hed share. 
Boy n a a. : , ’ ’ 0 ’ 1 2 30 ew Bedford— Per share 
Commercial Nat Bk) | 250,000) | 276,213) 2,405,000) 100) 160 |_.___ First National Bic_-| 1,000, 979,109) 1,498,195] 100|..._.- 150 
First National Bank) 5,000,00012,596,086| 107350000} 100] 420 (430 Mechanics’ Nat Bk! 600,000| 719,734) 2,325,224/ 100| 164 |. .-. 
Nat Bank ~___| 1,500,000 1,703,049|19,457,000| 100| 218 |220 | Merchants’ Nat Bk 1,000,000 Mera vail are anal top| ee: (S387 
Merchants’ Nat Bi| 3,000/000| 3,410,294|55,583,000| 100| 290 (293 | N BedSD&TrCo 200, madchis ik 
Nat Rock Bk ofRox| 300,000 ,179|h4,249,767| 100| 300 (325 
Nat She rant Bani|10,000°000| 7°8a0 747] Lesarfon 100] 195 196 omen» ge mews 
wmu ,000, ,824, : $188 43535 
Nat Union Bank__.| 1,000,000| 1,276,001/12,152,000| 100} 195 [200 | Warren Nat eR ee Act mentale 
Seotad Nat Wank"| 20-008 2.401795 3°an6'000 100) 348 485 | Stier, uslmigs! [Pre 
a ,000, 491, 365, N ,000, 317,720) 2,253,932} 50) 23 |..... 
Hrsrcap vot Go| 900000 2:tt'susattoz-90] 190] 489 gle | Ntumuoag Tece:-| 2ani0g9 janaa) apt oea wanes oo 
’ ’ , ’ , ’ | 10 ® ® 0} 100/150 j..--. 
Beacon Trust Co_.| 600,000) 1,025,112/13,249,321) 100) 250 (275 acu tha ol dea tetas VA eee ee 
Chartetown ay Go) 200/909 °'seaaslat escat8| Wulc7—2—"ran-- | Seringtiete 
Charlestown ’ ’ ,448,248) 100)......) 22. ha ins at Bank 600,000, 291,102) 2,378,374! 100) 135 [140 
qemmbse, Trust Oo 100,000; 56,023) 867,151) 100)..----/_.__. g Chico t Bank} 400,000| 467,132) 4,233,558| 100| 175 |180 
wlth Tr Co.| 1,000,000, 730,000/21,000, 109; 180 183 Sid. Nat Bk.| 500,000 827,669) 5,924,672) 100| 233 |240 
Cosmopl’n Tr Co.-| '200,000| 121,819] 3'668,864| 100|_.....|..__ sere b 600,000, 813,001| 7,617,423| 100| 238 |245 
Dorchester TrCo..| 200,000; 87,160) 3,621,907| 100|__---_|____- aux. 350,000 105,000 1,201,699 biogin Taian tdbuiihe bie 
Foterl"Frat Go| 1.4 909 Sa7'00| 4130000) tan] 120 AS0 | Sgmwinge BE) o0.oee ote) 8.430! 10H Sap 
-- . ’ , ’ ’ ‘ ’ 4 10, 14,987 1 ocece 
Fidelity Trust Co__| 1,000, 263,042 4,009, ao 2... ses 600,000, 845,446/10,7 
Hanover ratey .--|Began business May /1 1 Taunton— Per |share. 
de Park Tr Co.- ; 200,000 : enna ae 208, rh “gugloearonlnncoe Machinists’ Nat Bk! 200,000 106,374 r 004,008 100 ae ees 
, , , ’ Jd) LUU)-~---- ~~~. ’ Ges] SS jeer eel eceer2 
.| "200°000| °319'117| 4419,600| 100| 256 ja60°° | TSUBton Nat Bank 600,000 257, 
meLTS Ca] Eee) Bae 193) F-952-028) 108) M40 [180 | Worcester— ier 
’ , 187,164) 100)---~-./____. Mechanics’ Nat Bk! 200,000 383,762| 6,512,174) 100| 225 |__--.. 
Mattapan D&T Co} 100,000, 155,000) 1,385,494) 100) 200 |_____ Merchants’ Nat Bk.| 750,000; 751,694/10,848,879| 100] 185 /|190 
Sacrepolivan Tr 300,000, 317,069/ 3,831,102)-...| 200 (210 Worcester Nat Bk.| 400,000) 494,609) 5,853,549] 100) 225 |...-. 
Old Colony Tr Co°-| 6:00:00 8932 rel ipesadza1] 100/360" agg" | Fate Tr Co.---_--| | 300,000, 88.471 810,038) 100) 133/136 
--| 6,000, 932, 1,000, 577 ,647\12,092,925| 100) « 
South TrCO.--| "200,000, ' 65:837| 1,151,797| 100| 110 |129 | Worcester Trust Co) 1,000,000) 577 
ential Tr.Co_| 200,000; 71,663| '700,933| 100|._-.--|____. 
in Trust Co. 200,000, 107,909] 2,838, 263 100 AS ea 
eS en gar rye ar i. eet ooo “75 | 90 | MICHIGAN—Nat. banks June 30. State inetitutions June 30. 
U 8 Trust Co______ 300,000) 1,500,437| 9,023,448] 100|-...--|____- 
Beverl Per \share. Cit Per | share. 
Beverly Nat Bank_| 300,000| 216,834| 1,236,647) 100)2150 |____- Bay y City Bank. ——- 250,000} 299,907! 2,563,117) 100} 190 /|200 
Peo! md ommer- 
chal & Sav Bank-| 300,000, £279,440) 14,537,294) 100) 220 (240 
Brockton— Per \share. 
Brockton Nat Bank} 300,000) 302,694/ 2,388,000] 100/___---|____. 
Home Nat Bank_._| 500,000} 352,696] 03,009,074| 100|_...--|____- Detroit— Per |\share. 
Plym’thCoSD&T| 100,000} 59,737] 2,794,448] 100)..----|____. Amer State Bank._| 250,000; _62,014| 4,728,499) 100)_...-- 170 
Central Sav Bank... ,000| 214,317| 9,254,631| 100) 275 |... -. 
Detroit Sav Bank..| 750,000) 1,147,691/15,699,215| 100|..--.-- 295 
Cambridge— Per \share.| Dime Savs Bank-_-| 1,000,000) 1,111,271/26,087,153| 100) 306 (320 
ridge Co..| 100,000, 173,809] 2,567,487| 100)/_._..-|..... First & Old Nat Bk-| 5,000,000, 2,791,000/55,421,696| 100) 196 (202 
tral Trust Co__ 000; 352,641| 5,181,855) 100|..-...|____. German-Amer Bk-| 500,000, 152,931! 6,001,750) 100) 179 |192% 
Charles Riv.Tr.Co 200,000} 224,884] 2,271,704) 100)_....-/_____ Federal State Bank! 250,000 75,232) 1,556,390) 100! 127 (131 
Co. ¥ 277,717| 2,665,106) 100)....--|_.... Merchants’ Nat Bk) 1,000,000, 425,211) 8,044,655| 100)...--- 178 
Nat Bk of Com’ce-_| 1,000,000) 903,121/20,633,370) 100|..-~.-- 222 
Peninsular State Bk! 1,000,000, 842,909/19,774,676| 100) 305 |__-.-. 
EB. Cambridge— Per |\share. | People’s State Bank-| 2,500,000) 3,638,381/59,267,723| 100) 273 |276 
ere Nat 100,000} #133,066| ¢578,948) 100)......-|_.... United Savings Bk) 500,000 161,705| 6,138,731| 100) 230 |_.--. 
Wayne CoHoSavBk) 3,000,000) 4,068,729|41,435,837| 100) 373 |__.-. 
Fall River— Per \share. Detroit Trust rust Co. - 1,000,000} 2,020,491/97,445,610|} 100) 374 [395 
Fall Riv Nat Bank-| 400,000, 315,877| 2,370,236} 100) 13234/__.__ Co.| 500,000 ,014|94,133,021| 100) 242 {___.. 
First National Bk._| 400,000, 392,303) 1,898,051) 100| 200 |____- Union Sion Trust C Co_.-| 1,000,000, 663,493/95,163,094) 100) 184 |200 
ass-Pocasset Nat} 650,000) 474,130| 2,744,786) 100| 157}4).__.. 
Metacomet Nat Bk} 750,000| 350,214) 1,440,821) 100\______ 125 
Durfee Tr Co... _- 400,000} 503,762) 2,641,102) 100/ 200 |_.._. Grand Rapids— Per |share 
City Tr & Sav Bank} 200,000) 98,312) 1,894,116] 100)....-.|..... 
Fitchburg— Per \share. | Com’cial Sav Bank} 200,000) 110,375) 2,593,729) 100) 220 j|..--. 
Fitchb’g Bk&TrCo} 500,000) 295,673| 3,761,721) 100) 145 |150 Fourth Nat Bank_-| 300,000 279,964/ 3,840,899] 100} 200 |_--.. 
Safety Fund N Bk-| 200,000! 369,817] 2,652,599} 100] 195 (200 Gr Rap Nat C’y Bk) 1,000,000, 424,277) 6,574,948| 100) 155 |_.-.. 
Gr Rapids Sav Bk-| 250,000| 166,634| 5,170,569) 100| 250 |_.... 
Gloucester— Kent State Bank-_- 000; 590,930) 7,904,141) 100) 265 |_.... 
Cape Ann Nat Bk-| 150,000: 142,721! 1,142,102) 100/.._.-.|____. Old National Bank. - ,000| 917,302) 7,919,062| 100) 190 |..--.. 
Ann Sav Bk..| _.._____ $67,397) B06 Sick cl canoselccue People’s Sav Bank- ,000, 136,908] 2,079,673} 100) 250 |-..-- 
Gloucester Nat Bk.| 100,000, 112,363 79,400 MiGicecenalconse Grand Rapids TrCo} 300,000; 169,592! g342,906) 100) 150 |....- 
Glou 8 D & TrCo_. 000, 331,921] 4,021,387|....|-----.|..... Michigan Trust Co} ; 820,867 91,771,989 100) 750 j...-.. 
Haverhili— Per \share. 
Essex Nat Bank- 100,000, 130,197] 1,363,081) 100].-.-..|_.... Saginaw— Per |share 
First National Bk __ ,000! 295,014) 2,039,057) 100)_...--|_.... Bank of 500,000, 844,267| 9,183,414| 100) 350 
Haverhill Nat Bk__| 200,000| 403,717) 1,835,051) 100|.._..-|-_._- Commerci: Nat Bk 100,000| 105,070) 1,064,982] 100) 230 j|...-. 
M ts’ Nat Bk} Merged) in Haver\hill Nat. Blank. German-Am 8t Bk_| 100,000 61,000} 1,554,995} 100| 200 . |225 
Merrimack Nat Bk) 240,000| 294,355] 1,272,076) 100|------|_--_- People’s Sav Bank.| 100,000| 115,637) 1,234,012) 100) 200 |..... 
Haverhill Trust Co} 200,000,  78,562| 2,100,303] 100).-----|_.... Second Nat Bank..| 500, 664,970] 5,690,741) 100) 250 |-.-.-. 
* Sale rice. a Ca tal to be increased. 6 New stock. 4 Includes savings deposits. « Ca pene d in; authorized amount is larger. & This 


the 
tMaich 7 191 @ includes 


trust deposits. 


une 1 1914. 


ts,” now forming cs ital on which ai yients are 
s Sept. 2 


1915. 


paid. 


z Ex-dividen 
hk June 30 1916. 


n Oct. 28 1915. 


» May 1 1916. 
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BANKS AND TRUST COMPANIES 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





M@INNESOTA—Nat. 


banks June 30; State inatitutions latest returne. 





& Profits Deposits 


Surplus Grosa 





Duluth— 


City Nat Bank___- 
First National Bank 
Northern Nat Bank 


Minneapolis— 
East Side State Bk. 
First & Secur Nat Bk 

-Am Bank. 
Hennepin Co Sav B 
MerchéMan St Bk 


Metrop Nat Bank- 
Northwest Nat Bank 


Scan 

South Side State Bk 
Union State Bank. 
Mian L’n & Tr Co- 
American Nat Bk_- 
Capital Nat Bank_ 
First Nat Bank____ 
Merchants’ Nat Bk 
Nat Bank of Comm 
Scandinavy Am Bk. 
Stock Yards Nat Bk 
Capital Tr & Sav Bk 





2,256,733 13,856,378 


4,742,720 56,748,278 





$ $ 
1,953,866 10,777,997 
307,719 4,166,468 


149,067 2,739,241 


65,000 842,883 


206,746, 3,646,014 
269,724' 6,763,411 
56,134, 995,904 
85,529 1,794,068 
2,862,970 41,578,661 
72,197| 3,125,952 
283,067|11,960,931 
63,310) 1,369,474 
64,297| 1,280,550 
573,592) 3,953,602 


156,120) 4,088,492 
203,497| 7,223,385 
2,475,914/48,377 ,637 
1,906 ,732|22,670,378 
136,414) 2,416,806 
147,274) 1,728,681 











123,312) 2,932,610 
302,574| 2,626,689 








MISSISSIPPI—WNat 


. banks June 30; State institutions atest returns. 





Jackson— 
Capital Nat Bank_ 
Cit Sav Bk&T 
First Nat Bank ____ 
Jackson-State N Bk 
Merch Bk & Tr Co. 


Vicksburg— 
Amer Bk & fr Co... 





Home corer Bk... 
Merchants’ Nat Bk 


173,960 1,522,728 
21,079 438,088 


151,944 981,373). 


59,390 1,075,192 
66,879 1,289,394 


8,092 520,190 
49,737 202,159 
80,809 1,057,794 

145,360 1,053,224 

6,800 190,700 

401,525 943,203 


ee ee 


ewer es were 











MISSOURI—Nat. banks June 30; State institutions latest returns. 





nsas Cit | 
Centre Bank. Ai 














Trust 1e4 

Fidelity Savs Tr Co 
St. Joseph— 

Burnes Nat Bank... 
First National Bk 
German- N Bk. 
8t Jos Stk Yds Bk_ 
Tootle-Lemon N Bk 


a 


Mec-Amer Nat Bk_- 
Mercantile Nat Bk. 
Merch Laclede Nat 
Nat Bk of Com’ce_._- 
Night & Day Bk_. 
Northwest’n Bank. 
St L Union Bank __ 
South’n Com & Sav 
State Nat Bank__ 

Third National Bk_ 
Union Station Bk_ 


5 


25 geEEE 
3 8888355 


EEEEEE ES 


seceegeeeye 


- 


Ssesesees! 


a 
o 


SSSsses 


-_—-< 
- 


S 


-_ 
“w~e ee eee 


$333232223223828222228S5S33333 


3838388 


A] 
Oo 


333 


a 
33 
5 


~ 
3g 








! 
17,174 382,267 


pe eget 5,323,391 


34,109 10,351,663 
2,266,314 34,178,368 
2,309 2,134,769 


1,136,636 10,191,911 


118,937, 10,306,106 
625,000 16,030,743 


52,109) 975,269 


95,826 1,117,559 


1,280,302 35,089,839 
50,977| 3,226,967 
78,172, 1,769,5 


60,000, 1,863,452 


67,967; 513,869 
1,001,997 18,816,126 
124,930, 9,726,363 
385,458, 2,617,162 
51,491! 2,557,218 


130,862] 2,814,556 
362,220) 4,770,773 
213,697) 5,526,396 
142,697| 2,253,535 
216,272) 5,998,812 

14,724) 1,228,709 

26,133) 862,741 


18,189} 533,263 
1,185,007/14,829,448 


582,660; 3,900,000 


113,398] 1,701,362 
100 ,094!10,667,767 
101,764} 1,439,503 
717,094) 6,208,787 
700,000} 6,559,979 
1,408 ,807/13,139,312 
50,000} 1,391,872 


409,789} 5,218,658 
16,129} 1,728,378 
418,709|10,970,856 


100,558} 1,940,506 
2,695,864/33,460,560 
69,422) 5,963,334 
1,915,849) 14,381,665 
2,149,394/45,100,775 


15,414 676,029 


554,263) 5,230,302 


2,533,569|35,862,331 
31,076) 1,674,480 


829,501/12,880,940 
2,044,404/36,800,860 


30,676) 1,028,601 


252,707) 5,653,639 





17,624) 887,719 


20,660 542,525 
4,880 228,110 
6,824,793 30,536,280 


5,307,470 21,560,022 


67,969) 1,125,417 


banking | business 
855! 504,685 
7,109 370,534 
31,530 582,531 


S323Ss 3353399 


_ 

















MONTANA—Nat. banka June 30; State institutions latest returns. 




















| 
Surplus Gross 
Capital. | & Profite | Deposits 
Butte— 3 $ | $ 
First Nat Bank____ 300,000 406,272) 6,642,416 _... 
MinersSBk&TCo!} 200,000 60,309, 1,065,736 .._. 
Silver Bow Nat Bk. 200,000 #26,511| t644,556 ___. 
Dal y Bank &TrCo} 100,000) 496,562) cosctehnggeg 100 
a-—— . 
Amer Nat Bank___ 200,000; 230,499) 3,225,702 100 
Nat Bk of Montana' 250,000) e156,810 e2,703,866 100 
Conrad Tr & S Bk. 200,000 84,717| 1,941,421 | 
Union Bk & Tr Co. 250,000, 340,363! 3,498,685 100 





NEBRASKA-—Nat. banks June 30; State institutions latest returns. 





Lincoitn— 
Central Nat Bank. 
City Nat Bank 
First Nat Bank___. 
Nat Bk of Com’ce_ 


Omaha— 
Corn Exch Nat Bk_ 
First Nat Bank____ 
Merchants’ Nat Bk 
Nebraska Nat Bank 
Omaha Nat Bank__ 
State Bank_______ 
U 8 National Bk_. 

South Omaha— 
Live Stuck Nat Bk- 
Stock Yds Nat Bk_ 
Packers Nat Bank. 


150,000 
250,000 
500,000 
200,000 


300,000 
500,000 
500,000 
200,000 
1,000,000 
300,000 
1,000,000 


200 ,000 





750,000 
200,000 


71,272 2,063,294! 


77,576) 2,906,948 
355,786) 4,514,293 
on 2,660,088 


vl 14,196) 02,240,913 


01,052,292 14788 ,824 


910,049) 8,928,667 
120,301) 3,115,459 


1,052,100 15,752,556 


67,477, 3,246,906 
0830,329 015114,722 
115,751 4,216,311) 1 
708,002, 7,846,425) 

126,597 | e2,419,689) 





NEW HAMPSHIRE—Nat. banks June 30. 





Manchester— 
Amoskeag Nat Bk- 
Foe Nat Bank___-_ 


Merchants Nat Bk_ 


200,000 
150, 
150, 
150, 


446,519) 2,085,131 
196,429} 1,016,441 
193,396} 1,745,042 

84,222 728,521 





NEW JERSEY—WNat. banks June 





Atlantic City— 




















*Sale price. «a Figures of date May 11915. ¢ Capital paid 
e March 7 1916. n Including Fidelity Sav. « 


apital to be in 





creased. d Nov. 1 1915. 
t June 23 1915. » May 1 1916. 


h Dec. 31 1915. 


AtlanticCity NatBk 50,000 556,049) 2,214,898 
Boardwalk Nat Bk. 200,000 81,276 541,983 
Chelsea Nat a 100,000 95,507 879,481 
Second Nat Bank.. 100,000 287,880; 1,481,490 
Union Nat Bank_-_- 100,000 159,573 931,328 
AtlanticS D & TrCo 150,000 496,371| 2,617,460 
Guarantee Trust Co ,000 392,769) 2,225,955 
Equitable Trust Co} 200,000 112,217; 940,876 
Marine Trust yee 100,000 191,627) 1,401,767 
Bayonne— 
Bayonne Trust Co- 100,000} 262,276) 2,246,277 
Mechanics’ Tr Co-- 200,000; 297,627) 6,133,939 
Bridgeton— 
B ton Nat Bk. 100,000 241,274' 1,317,984 
Cumberland NatBk 150,000| 551,130 1,846,767 
Farm & Mer Nat B 150,000 69,811! 614,307 
Cagmetiant TrCo-. 150,000 169,907; 1,206,398 
en— 
Camden Nat Bank. 100,000 170,312 2,652,209 
First Nat B baeTS 200,000 304,128 3,626,947 
National State = 500,000 594,067. 6,386,338 
Camden S 500,000 992,337, 7,866,095 
Broadway Tr Co... 100,000 135,964 1,629,825 
Central Trust Co-- 100,000 299,417; 2,251,444 
Merchants’ Tr % 100,000 66,694! 984,803 
Security Trust Co. 100,000} 200,309 2,795,905 
West Jersey Tr es 100,000 126,021; 1,161,950 
East Orange— x | 
East Orange Bank- 50,000 55,531) 922,422 
Sav Inv & Tr Co.- 150 ,000 355,521! 4,720,873 
ty Tr Co ,000 262,787. 4,845,604 
Yr EBlizgabeth— 
Elizabethport B Co 50,000 99,327) 2,123,911 
National State Bk. 350,000 833,207) 4,417,942 
Elizabeth Tr Ky 100, 23,240 771,050 
Union Co Trust Co 300, 382,682, 5,880,369 
Hoboken— 
First Nat Bank---- 220,000 628,129) 6,137,676 
Second Nat Bank-- 125,000 296,988) 5,455,983 
Hoboken Trust Co- 100,000 165,667) 2,319,399 
udson are 600,000} 1,643,366/19,077,980 
Jefferson Trust 3% 200,000 146,074) 1,989,904 
Trust Co of N J-.- 600,000 948 ,399)| 20,073,056 
ersey City— 
Pa na I ca .. 100,000 69,339} 1,109,723 
First National Bank 400,000) 1,266,715) 8,875,109 
Hudson Co Nat Bk 250,000 755,633) 5,153,119 
Merchants’ Nat Bk 200,000) A53,314)h1,316,407 
Comm’! Tr N J_..--} 1,000,000] 2,517,250/21,445,060 
Greenv Bk & Tr Co 100,000 82,020) 1,702,035 
Lincoln Trust Co--. 150,000 419,107) 3,354,719 
Mercantile Tr Co-_- 100,006 81,000) 2,882,071 
N JT Gu & TrCo-_| 1,000,000) 1,198,192'10,718,073 
Union Trust Co-..- 300,000 148,000; 3,700,000 
Long Branch— 
Citizens’ Nat Bank 100,000} 2197,047| »517,192 
Long Branch Bkg Co 100,000 31,067; 418,052 
rristown— 
Fine Nar Bank....| 200,000] 217,222| 3,587,749 
National Iron Bk-_. 200,000 79,640, 2,397,966 
American Trust 150,000 45,164 522,777 
Morristown Tr Co. , 1,115,902) 7,499,896 
Mt. Holly— 
Holl Nat Bank 100,000 75,507 367,105 
we a at Bank_-- 100,000 122,874 654,442 
Farmers’ Trust Co. 200,000 70,169 785,703 
Newark— 
American Nat Bk_. 300,000 88,369) 3,013,166 
Br’d & Market N B 200, 70,000} 1,540,970 
. Co Nat Bk_-_| 1,000,000) 1,682,560'11,161,781 
Mfrs’ Nat Bank..- 350,000} 429,599) 2, ,196 
M ts’ Nat 500,000} 793,127) 5,347,737 
Nat Newark BkgCo} 1,000,000} 1,918,832)12,567,362 
National State Bk- 500,000 ,346) 3, i 
North Ward Nat B 200,000 400,901) 4,539,514 
Union Nat Bank..-| 1,500,000) 2,423,490'17,128,788 
City Trust Co-.-.-. 100,000 92,167) 1,614,417 
Clinton Trust Co--. 100,000 112,393) 1,329,687 
Federal Trust Co_.| 1,000,000) 1,141,976) 6,473,464 
Fidelity Trust Co__| 3,000,000/ 3,109,810/23,922,044 
Ironbound Tr Co-. 200,000! 267,113) 4,023,229 
in; authorized amount islarger. g Amount paidin. k New stock. 
rT Stock. iLaat sale. r June 22 1915. 
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NEW YORK—(Continued.) 


















































































































; 
Surplus Gross : Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposita |Par.| Bid. | Ask. 
Newark (Con.) x $ $ Per |\share . Y. City (Con. $ $ $ Per | cent. 
Newark Trust Co-- 100,000 60,000) 1,361,860] 100) 130 |140 Pt he 4 rons 
Spr’gf'ld Av TrCo.| 100,000 42,214) 813,406) 100) 115 [125 National Bank..| 3,500,000| 2,025,700/66,100,000) 100 225 (230 
ashington Tr Co.| 100,000 89,665) 915,228) 100| 160 |___.- Chelsea Exch Bk_. 00,000 60,200/s 3,994,200) 100)-..-_- 125 
West Side Tr Co__| 200,000) 400,061) 3,911,248] 100) 265 |_____ Chemical Nat Bank_| 3,000,000| 8,193,042|30,820,000| 100) 395 (402 
New Brunswick Per \share. | Citizens’ Cent Nat_| 2,550,000} 2,519,791/26,414,000 100, 175 180 
Nat Bankof NJ..-| 250,000) 549,894) 4,841,522) 100) 285 (290 | City Bank, Nat’l_.|25,000,000)37,809,766/419628000| 100 442 447 
People’s Nat Bank.| 100,000} 176,876|.1,648,358| 100| 275 |280 Coal & Iron Nat Bk-| 1,000,000 :100} 9,719,000| 100 185 (195 
New Bruns TrCo..| 100,000) 115,392) 2,582,726) 100/.....-/_..._- Colonial Bank-_.-... 400,000} 851,400) 8,962,000) 100 450 |..... 
Passaic— Per \share. | Columbia Bank. -- 300,000} 655,900) 8,625,000) 1 300 (325 
Passaic Nat Bank-.| 200,000) 470,334) 2,339,081) 100) 275 |...-. Gom’ce, N Bk of. .|28,000,000] 18,279,900] 217367000, 100*170 |.__.- 
Hobart Trust Co..| 100,000; 146,811) 1,994,773) 100).... |... Corn Exchange Bk. 3,500,000 6,991,200/98,100,000| 100, 320 325 
Passaic T & 8 D Co 200,000; 249,417) 5,258,015) 100)... /.. 22. Cosmopolitan Bk. - 100,000 ,700 $938,500) 1 108 fc? 
People’s Bk&Tr Co; 200,000; 334,827) 3,622,489) 100)-....-)_._.. East River Nat Bk.| 250,000 73,400) 2,414,000} 25 75 (|..... 
Paterson— Per \share.| Widelity Bank_---- ,000} | 184,271) 1,157,000) 1 155 (165 
First National Bank| 600,000} 663,410) 3,562,078) 100} 260 (275 Fifth Avenue Bank| 100,000) 2,187,292)17,623,000) 100.4300 (4 
Paterson Nat Bank} 300,000) a482,127/a3,221,591| 100] 310 |____. Fifth National Bk.; 250,000 17,600} 5,372,000) 100, 250 (275 
Second Nat Bank..| 250,000) @419,849/a4,585,554| 60| 175 |185 First Nat Bank_- . .|10,000,000| 23,233,929] 149390000! 100} 980 (1000 
Paterson Sav Inst__| 1,000,000} 327,329|14,263,249! 100] 365 (385 Garfield Nat Bank_| 1,000,000] 1,275,600) 9,406,000| 100) 185 (200 
Citizens’ Trust Co-} 150,000, 216,961 3,175,373] 100| 265 |__.-- German-Amer Bk_| 750,000 90,502 6,018,000) 75) 130 (140 
German Am TrCo-_| 150,000! 402,489) 4,387,268} 100) 450 |____. German Exch . 827,644| 4,577,000} 100, 375 |... 
Hamilton Trust Co} 400,000; 450,000) 4,800,000) 100) 425 |._... Germania Bank...| 200,000 1,064,500| 6:441,000| 100, 375 |400 
PatersonS D&TrCo| 300,000 454,470] 3,844,213] 100) 340 (360 Gotham Nat Bank.| 200,000] 183,276 #5,623,611| 100) 200 |_.._. 
Silk City SD&T Co| 200,000) 171,960) 2,212,246) 100) 220 |____- Greenwich Bank...| 00, 1,189,900/12/033,000| 100| 275 (300 
Plaintield— Hanover Nat Bank..| 3,000,000|15,508,429| 131033000| 100, 640 (650 
City Nat Bank....| 150,000) 319,337) 3,760,664)_...|.....|..... Harriman Nat Bk.| 500, 1,180,202|s23932 599/ 100) 365 |..... 
First Nat Bank---- 200,000; @173,867|\a3,116,870) .._-)..22- {28 e. Impor & Trad Nat_| 1,500,000) 7,614,731/30,000,000| 100 485 (500 
Plainfield Tr Co--- 100,000, 316,737) 6,405,992) _.-.)_..-- |... 2. International Bank| 500,000 16,300} 2,233,000} 100\-..--.-.|..--. 
State Trust Co_.-- A 68,486) 956,707)..../.....-]...-. Irving National Bk| 4,000,000) 3,898,300/79,665,000) 100 187 (192 
Trenton— Liberty Nat _| 1,000,000} 3,443,200/54,507,000| 100 775 |...-.. 
Broad St Nat Bank} 250,000) 407,671) 3,726,452| 100} 192*196 Lincoln Nat Bank_| 1,000,000| 1,908,220|20,297,000| 100 325 360 
First Nat Bank_.--| 500, 498,517| 3,558,291) 100)..-.- $200 | ManhattanCo,Bk of| 2,050,000) 4,999,072/49,161,000| 60, 300 (310 
Mechanics’ Nat Bk} 500,000; 1,168,019) 7,482,125) 50).._.- *263%4 | Market & Fulton | 
Trenton Bkg Co_..| 500,000 3,077| 4,215,345] 50|_.... #110% at Bank...... 1,000,000} 2,017,827|10,457,000} 100, 240 (250 
Mercer Trust Co..| 100,000, 122,347) 1,697,192) 100)......)...-. Mech & Metals 
Trenton T & 8 D Co " 297,660| 3,520,012 100)____._ 295 National Bank__| 6,000,000 9314. 900 Pte 1 268 273 
° : M ts’ Nat Bk| 2,000,000 41 50} 189 |-..-. 
NEW ME XIC Nat. banks May 1, 1916 Metrop’s, Bk of the 1,000,000 2, 130, 400 13, 585, 000 100 290 a 
Albpaner ue— Per |share. | Metropoll 2,000,000 1,976,800 14,41 ;000| 1 175 (180 
First Na Bank._-- 400, 214,629) 3,992,016 100] eatkcodisctve Mutual ~....| 200,000 ,900| 6,616, 100} 325 |..-.. 
New Neth’land Bk_| 200,000 ; Bes 800 4,243,000 100) 215 325 
NEW YORK—Nat. bks. (except N. ¥. City) June 30, State inst. June 30. | N ¥ CONS* Bi 5 -| . BOO.000 4'306/900|30;080.000| 100] 373°" 385 
Albany— ] Per share | Pacific Bank___._- 500,000) 1,005,700] 6, BIB beuese 
First Nat Bank.-.-| 600,000) 411,260 47,556,736 100] 165 {170 | Park Bank, Nat..-| 5,000,000| 15,535,300] 138241000| 100| 455 (470 
Mech & Farmers-- 250,000} 1,084,86 »853) 100) 560 People’s Bank_____ 200,000 ,900} 2,548,000| 26] 220 |235 
Nat.Commercial Bk| 1,000,000| 1,786, 339 25° ,562,664| 100) 320 (325 Seclcen Ex Bk N Y/ 1,000,000| 1,067,764/16,052,000| 100) --._- 198 
N Y State Nat Bk_| 500,000 '712)21,306,604| 100) 270 [280 Public Bank.._._. 750,000} _527,030|s13708800| 100| 217 |...-- 
Albany Trust Co.-| 400,000} 331,970) 8,786,787| 100} 160 170 | Seaboard Nat Bank-| 1,000,000| 2,865,331/43,613,000| 100) 41 430 
Union Trust Co.--| 250,000} 640,277] 5,502,942] 100| 350 |_...- Second Nat Bank_.| 1,000, 3,321,940/14,425,000| 1090) 39 
Sherman Nat B 200,000 96,700/s 2,944,200| 100 125 ‘185 
Auburn— d Per \share.| State Bank...___. 1,500, 676,400/25,476,000| 106; 113 /118 
a Co Nat Bk} 200,000) 253,862) 1,339,483) 100)-....-./....- Twenty-third W Bk} 200,000) 128,300/s2,724, 1 100 |135 
Nat Bk of Auburn-| 200,000 96,747| 1,506,413) 100)-.-.--|..... nion Exch Nat Bk| 1,000, 1,068,038/11,166,000| 100] 135 [143 
Auburn Trust Co..| 150,000) 181,286) 2,713,234)... ./......}..... Wash H’ts, Bk of_.| 100, 410,712| 1,754,000} 100) 225 |...--. 
: ; estchester Ave Bi| 100,000 000|s 1,094,000] 190) 160 [175 
Binghamton— Per share. | West Side Bank , 571,971| 4,579,000} 100| 380 [410 
tizens Bank __- 100,000 58,021; 875,660|_...| 150 (152 orkville .---| 100,000} 584,600] 6,539,000) 190) 475 
City National Bk_-| 200,000} 244,102) 1,341,052] 100| 195 (200 Astor Trust Co____| 1,250, 1,712,499|31,741,866| 100 50 
First Nat Bank....| 400,000) © a238,237\a2,746,413| 100) 170 (175 Bankers Trust Co_}10,000,000) 15,498,791) 256372728) 100) 462 7 
People’s Tr Co_---| 800,000} 145,199| 3,354,134] 100 135 140 Broadway Trust Co} 1,500, '937,557|25,033,201| 100| 145 (150 
Central Co_.| 5,000,000|18,259,794| 152586187| 100|/4745 (755 
ya ye sita of Broo|klyn banks\are reporte|d netiand arje of _ | Columbia Trust Co} 2,000, ,097,269|93,370,992) 100, 570 (580 
Aug. 26 19}16. Surplius oat oe olfits are of | date| June |30 X 500, 159,774| 4,403,910) 1 110... basanc 
: 1916 for Nation|aland June|30 for Statie Banks. Per \cent. | Emp Co..| 1,500, erty 749|41,137,941) 1 290 (310 
Bank of Coney we 100,000 58,500| 752,000] 100| 130 |140 | Equitable Trust Go| 3,000,000] 9,813,389| 150205297| 100| 462 |467 
Bank of Flatb 100,000 62,400] 61,187,990] 100| 150 /165 Farmers’ L & T 1,000,000) 7,834,942| 158304762) 2511575 (1625 
First National Bk__| 300,000} 679,371) 4,902,000] 10U| 255 (270 Fidelity Trust Co__| 1,000,000] 1,260,330|11,686,639| 100} 200 (210 
Greenpoint Nat Bk} 200,000) 170,600) s1,482,000) 100) 155 (165 ton Trust Co... 500,000|  685,877| 9,721,849) 1 Ee ee 
e Bank~-_.. 100,000 39,700} 8664,000} 100) 100 (115 Guasmnt Trust Co}20,000,000/31,073,726| 443816202) 100) 418 (422 
Homestead Bank..| 200,000) 48,500] 8776,000) 100/--.--. 90 udson Co..| '500,000| °571/361| 5,604,938] 100] 150 |...-. 
Mechanics’ ..| 1,600,000} 807,880)19,360, 6€| 130 (140 Lawyers’ Title 
Menteuk Bank....| 100,000 31,6 8834,800) 100; 85 (110 Oe. ocood 4,000,000) 5,471,978/21,682,332| 190) 130 [135 
Nassau Nat --| 1,000,000} 1,130,037| 9,559,000) 100| 200 (207 Lincoln Trust Go_-| 1,000,000] °'525'360|14,463,242| 100) 108 |117 
National City Bank é 71,929) 5,567,000} 60, 266 (275 Metropolitan Tr Co| 2,000,000] 6,424,290/72,070,174| 100) 420 |427 
North Side .-| 200,000} 189,093) 4,789,000] 100! 170 (185 N Y LIns& TCo__| 1,000,000] 4,016,573|32,125,732| 100, 975 |1000 
People’s Nat Bank-| 200,000) 158,500)s2,012,400] 100) 130 (140 New York Trust Co| 3,000,000) 11,372,294|79,650,254| 100| 595 605 
Ridgewood Nat Bk} 100,000 80,000} 82,144,300] 100\------|----- Title Guar & Tr Co| 5,000,000| 12,227,197|34,333,911| 100, 380 |386 
Brooklyn -' 1,500,000} 3,990,964'41,463,117; 1 620 |...--. Transatlantic TrCo} 700,000 ‘ 4'720,392 100)------ 155 
Manufact'rs’ Tr Co| 1,000,000| '401,117|12,697,733 145 (150 Union Tr Co of N Y| 3,000,000} 5,500,100/86,886,667| 106) 380 (390 
t Co_| 1,000,000) 1,301,339/22,707,443) 100*255 |._..- U 8 Mort & Tr Co_| 2,000,000) 4,278,160/85,193,764| 100) 385 5 
Hamilton Trust Co} 500,000) 1,103,474! 8,992,873) 100, 265 (275 U8 Tr Coot N ¥__| 2,000,000|14,404;417|63,776,711| 100| 1005 |1020 
gs Co Trust Co_| 500;000| 2'701,139/24,478,231| 100, 630 (650 Jamaica, L. I.— 
People’s Trust Co__| 1,000,000) 1,660,179|27,198,710| 100) 282 (292 Bank of Long Isl’d_ 900,000 557,442) 9,385,171! 10¢/--.--- sh os cai 
Bank of Buftal 1,000,000) 1,502,813/22,123,563| 100 326” vaseci a = ne + eos! toa’ 600 o8i8. 78 ‘= "70° 180 
o o..-; l, ’ ’ ’ ’ 963) 100) 620 |-.--- ueens Co Trust Co 600,000 104,36 100 
Black Rock Bank--| 100,000, ‘ 22,309 403} 100, 140 |-22_- ad 
Central Nat Bank ,000,000 698,520) 7,396,202) 4100) 225 (|....-. Rochester— Per \share. 
Citizens’ Bank....| 200,000) 307,702) 6,350,791) 100) 322 |_..-- Alliance Bank ___. 500,000} 542,442/10,973,087| 106) 215 [240 
German-Amer Bk_| 500,000; 693,535/14,826,340/ 100) 300 |_.._. Central Bank____- 300, 311,441| 7,438,731/ 100) 225 |240 
Maauf & Trad Nat! 1,000,000) 1,809,241/31,913,998| 100) 450 |_..-. Merchants’ Bank..| 300,000 383,449 6,128,420] 100) 205 (218 
Marine Nat Bank__| 5,000,000) 4,471,496'61,553,980| 100, 345 |...-- Lincoln Nat Bank_| 1,000,000} 1,566,072/17,106,233| 100) 215 |220 
Market Bank So ice 100,000 ,724| 2,028,113) 100, 200 |....- Nat Bank of Com._| °750,000| '773'809/10,986,037| 100| 173 |175 
People’s Bank _-_. . 600,000} 732,163/11,927,473| 100, 240 |_-... | Traders’ Nat Bank-| 500,000| 428,637| 7,639,348| 100] 165 [175 
Third National Bk_| 1,000,000} 240,070] 7,479,916] 100) 140 (160 Fidelity Trust Co_- "000! 315.704! 9,596,051| 100| 225 |_..-- 
Un Stock Yds Bk.-| ‘250,000| 115,627| 3,740,371} 100 145 |...-- G Val TrCo_| 500,000} 202/128) 8,500,483] 100) 140 |150 
ankers Trust Co_-| 1,000,000| 392/574/10,421,604| 100, 225 |__-_- h Tr&8DCo 500,000 904, '467\22,162,136| 100) 350 |_.-.. 
Buffalo Trust Co_-| ‘250,000 204;988| 5,667,171 100, 200 |...-- urity Trust Co-| 300,000} 546,280'15,586,049| 100) 400 |___-- 
City Trust Co.___- 500,000} 331,776) 9,690,440} 100) 185 (200 Union Trust Co_.-| 500,000] 529/247/11,599,471| 100) 190 200 
ality Trust Co__| 500,000) 528,186/13,592,588| 100) 260 (275 
Imira— Per \share Syrecuse— Per \share. 
Merchants’ Nat Bk| 203,730 76,730) 1,023,904) 100)------|--.-- City Bank___..__- 500,000! 213,797| 4,082 926 <¢ndbictsdelbiine 
Second Nat Bank_- 00,000} a537,074'a4,258,681| 100)------|----- Cammercial Nat Bk|Merged in |Syracuse |Trust Bi idivmcinbicitinle 
Chemung Can TCo| 600,000) 572,360) 5,402,330) 100)....--|.---- First Nat Bank_._.| 1,000,000) © 580,320! 9,122, 495 REPOS renee 
New York City- Dipiete of|N. Y. City| banks are | repoirted net) and Merchants’ Nat Bk 80,000| 276,586] 1,928,206] 100\----.-|--... ! 
are of date Aug.| 261916 |Surplus an'd profits arje of date June 30 | Nat Bk of S use} 600,000! 461,067) 6, '328,058| 10C|_.----|----- 
1916 for Nation|ai and June|30 for State|Banks. ividend rejcord Salt Springs Nat Bk 200,000 110,907) 2, "325, “S89) 1001s. .c.cloosse | 
of banks and |trust complanies in New clige sd Ciltyan\d Brooklyn Third Nat Bank--_- 300,000} 234,667) 2, ‘205, MEE WlAsdactcicotae 
may be found in| our “‘Ry. | and Ind.’’| Sec e| 187 Central City Tr Go| 300,000! 321,086| 21071,332|__..|.---.-|----- 
America, Bank of__| 1,500,000) 6,211,600 28, 043K 000 100} 525 (535 8 se Trust Co_| 600,000 609,999/11.268,998| 10(|-.----|----- 
Am Exch Nat Bk__| 5,000,000) 5,193;300'84,723,000| 100} 220 |227 & D Coof Onon-| 1,000,000} 666,549/17,186,127| 100|.-----|---.. | 
Atiantic Nat. Bank) 1,000,000} '792;000,13,509,000| 100, 180 (185 
nk of Cuba---_- 100, 51,039|81,229,452|__...|/-...-.|----. Troy— Per |\share. 
Bank of EBurope...| 150,000 100} 82,534,300) 1Wu|-...../----- Manufac’rs Nat Bk} 150,000 733,239,10,079,943) 100) 525 |...-. 
Bank of U S_____- 200,000 84,379) s2,973,712| 100, 500 |_.... National City Bk-.| 300,000) »256,477|03,670,479| 100) 170 (172 
Battery Pk Nat Bk} 200,000} 189,010| 6,830,000, 1u0) 155 (170 Nat St Bk of Troy_.; 250,000) »366,885/ 12,674,379; 100) 220 (225 
wery Bank _____ 250,000} 804,400) 3,745,000; 100) 390 |-.--- People’s Bank. ____ ,000! 138,119 ,921| 100) 214 (216 
Broadway Cent Bk! 100,000 37,600| 81,010,900) 100\-...--/----- Union Nat Bank._-| 300,000! »134,075'01,956,571| 50) 118 {120 
Bronx Borough Bk.| 150,000 68 ,029/s2,074,400/ 100, 200 |_..-- United Nat Bank_.| 240,000) 424,567) 835,676) 100) 295 (300 
Bronx Nat Bank_..| 200,000) 257,300) s1,391,000| 100) 175 | ..-- | Security Trust Co_ ,000! 179,779} 2,876,238] 100) 190 (195 
Bryant Park Bank.| 200,000) 149,707|s1,407,435| 100) 135 (145 Troy Trust Co.._.| 200,000 77,140| 1,724,088) 160; 100 (105 
Butch & Drov Nat_| 300,000 90,400) 2,167,000} 26 100 (110 
Chase National Bk! 5,000,000)10,453,502'222195,000' 100 585 (605 
*Sale price + Caged and surplus to be increased. 4 Capital paid in; authorized amount is larger. & Capital to be increased. « Ex-dividend. 
—. 1 1015. arch 7 1916. PLaat sale. ¢March 17 1916. eDec. 31 1915. odane t 30 1916. h New stock a May 1 1916, 
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OHIO—(Concluded.) 
Surplus Gross Surplus Gross 
& ofits | Depostts Ask. Capital. |& Profits | Deposite 
Utica— a $ $ Per jshare.| Cleveland (Con.) 8 $ . 
First Nat Bank._-.| 1,250,000) 1,358,868) 6,965,971) 100) 260 |...-. rk Ave Sav Bk_| 100,000 25,537, 997,701 
Oneida Nat B 600,000 ,490| 2,185,945) .00|....-- 230 ClevSav&LoanCo} 250,000} 151,604! 1,322,599 
Utica City Nat Bk_| 1,000,000) 375,827| 3,529,820) 50) 56 |--.-- Columbia 8 & LCo} 100,000} 108,887| 2,210,467 
Citizens’ ,000| 605,401) 7,555,129 295 |.Pirst Nat Bank____| 2,500,000| 2,289,911/51,269,730 
Oneida Co Tr Co..} 250,000} 379,210) 1,529,167|-~-~|------|.---- Garfield Sav Bk Co} 250,000 ,364| 6,366,980 
Utica Tr& Dep Co_| 400,000) 551,82010, 353,338| 100|---.-- Ger-Am Sav B Co. 50,000} 111,371) 1,861,994 
Watertown— share. | Lincoln Sav & B 50,000} 35.001! 1,056,057 
National Bank} 100,000) 104,462) 964,281) 100|..---.|-.--. Lorain St Sav BkCo| 200,000) 175,484| 2,691,32 
ppepon Co Mate ahoroon| | eba’aeal aaae'10a| 10BI2 22 sooo Nek PE) , Eao:008) , $82,307] B.g81.068 
wn , , , SCs) Se eece}reo°? a imme ’ , , 
North'a NY 400:000| 5207676| 4,708,190| 100------|----- Pearl StBe TOC | Spool! 184,100 Wken'cos 
estchester Co share. | People’s Sav Bk Go| 500,000 562.267| 6,444,063 
Mt Vernon—1 _| 200,000) 87,007| 3,488,673) 100|..-.-.|----- United Bk & Say Co! 500,000| 460,634) 8,877,345 
Mt —— rCo} 200,000) 364,692) 4,296,925) 100|..----|----- oe aa Bank... 23000,000| 1,447,789, 22,397,086 
ev J | 
arene | 200,000, 56,720] 3,582.425| 100)_..--.|----- gy SRE RR ee 
ve as -- 50,000) 34,692| °383,820]... |-...--|---.- Citizens’ 8 & Tr Go| 4,000,000) 3,498,824 62,962,790 
ot Tr Co. 130,000 68,083] 845,810)... _|..-...|----. Cleveland Trust Go| 2,500,000) 2'751,672 43,670,414 
elle Tr Co ,000| 101,562| 3,253,666, 100)-.----|-.--- First Tr & Sav Bk.| 1,250,000| °401.529'18,917.788|..._|------ 
Oasini: ist Nat.} 100,000 78,647 »363| 100)..-.-.|----- Guardian Sav & Tr 2'Goo, 000 2,276,82 1/33,081,462 
. Cesining Nat Bk. 100,000 28,387, 891,422) 100)..----|----- L 1] Bkg ‘ Tr Co.| 350,000 737\11,644,342 
eit each Co Nat..| 100,000} 4333,389\d3,670,193| §0|.-----|----. Super'r & Tr &e- $O0' 000 147-081 13'941°308 
antotlle— 
¢ Pleasant Bk_|  50,000| _31,624| 730,329) .__|..----|----- oma AVE ATs] Seooo]  aontaee! O'bac'Obs 7230 
Port Chester—Iist N| 100,000) 189,567) 1,162,494) 100)_...--|..--. Columbus— ‘ : share. 
Mutual Trust Co} 300,000 85,394) 1,676,800) 100) 125 |..--- Capital City Bank 100,000 37,186| 615,290} 100)---.../-.... 
&ye—Rye Nat Bk _- 50,000, 71,179 814,891) 100)..----|----. tral Nat Bank_| 200,000 24,000} 1,424,171) 100,-----.|-.... 
re . go Nat Bk.| 100, 0131,920) 21,097,000; 100/..-.--|-.-..- Cisianns" Tr & Say_| 700,000| 157,804| 3,961,892) 100\-...._|__._. 
ains— t jOTO) BOO nsc oo dedawe 
Citizens Bank... 100,000, _55,546| 1,141,703| 100|------|----- eng hg ag op, Dine Tats be KTP = eae 
Seat Bk West Co 100,000) 157,649) 1,054,055) 100/_...--/-.--. merc’! N Bank! 300,000) 376,624) 4,152,217; 100'..-..J/..... 
y Trust Co 100,000; 171,492) 2,181,318) 100)..-.--|----. Fifth Ave Sav Bk. 25.000 39,394 ye SER: ee a 
at Bank__ p00 crn 60,494) 1,307,660) 100)..----|-.--. Hayden-Clin N B_-| 700,000] 644,907| 5,178,830, 100-.---_|_.__. 
Yonkers—ist Nat__ 67,944) 2,301,164) 100/..----|----- Hunsingson Nat Bk} 500,000} 162,177) 3,102,073) 100-..--.|_.... 
Yonkers Nat Bk_ 200,000 28,512) 1,565,612) 106)....--|..--. Lincoln Sav Bk Co. 40,000 2,662} 265,264! 100-...-.j_.._- 
t Tr Co 000 239,641' 3,421,760 140 Market Toh Bank| 100,000| 112,809) 1,543,301) 100/-...._|_.... 
NORTH CAROLINA—Nat. bke. June 30; State institutions eturns ae of Com'<s oro. oct tee oeee one mg 
Charlotte— Ohio Nationa. Bank) 400/000} 517,277| 7,141,236. 100-___._,-__- 
lotte Nat Bk_.| 250,000) 222,576] 1,505,922) 100) 175 j--.... State SBk&TrCo 400,000) 144,302) 3,195,161; 100---........ 
Nat ,000| 427,344] 1,495,798 166 share. 
First Nat ,000| 378,819 02,293 100) 201 |-._.. City aN itional Bank, 200,000} 292,189) 3,100,194 100) 305 |... 
& Farm N ,000} 286,991} 989,561) 100) 210 |--... Dayton Nat Bank_| 300,000} 176,912) 1,470,963 100) 155 |_.... 
Nat 100,000} 113,965) 1,016,869 ---- | Firat Say & Bk Co_| 100,000) 76,511! 1,147,992 aie 
350,000} 345,864) 1,241,034 166 Fourth Nat Bank._| 600,000) 355,532) 1,734, 165 
d’ce Tr © 500,000] 222,244 943,962) 100) 136 |_---. ts’ Nat Bk, 200,000} 110,445) 1,527,560 100) 141 |_.... 
Souther L&8 Bk 50,000 61,175| 247,124) 100) 200 j_.... Toutonia Nat Bk_. 290.000 113,204) : $65,114 Ke 
5 a) -——-— + , ’ nd tt oe I tel 
zens’ Nat Bank) 100, e110,000} ¢900,000)... -|-.----j---.. Winters Nat Bank., 500,000, 299,721 1,632,319, 100) 175 (|_.... 
ty Bank... 100,000} 500,555) 2,284,157).. _|-.-.--]-..22 yTr&SavyBk__| 100, $4,007 1,116,102) 100).._...}..... 
First Nat Bank....| 150,000) 224,604) 1,731,262) 100)....--/..... Dayton Sav & T 1 O00 350,000 6,092,310 225 
Home Sav Bank... 50,000 35,335 "490 413| PRs: SEES. RS oledo— share. 
7 4 Bank_. 100,000 48,000} 450,000). -j)..-.--}..... 5 wat B ray Ge a00,008 ry ; tH ne mY 
reensbdoro— x 127,1 8 
Amer Exch Nat Bk) 400,000) ¢101,865/#2,026,792; 100/_...--|.-... P Nat + oe Foe o00 v1, 265, 227 v6,812,849| 100; 320 |...-. 
Greensboro L& Tr_| 200,000 38,517] 1,717,207) 100)_.-.--j-.. 2 Home Sav Bank Go| 250,000 6.489 3,911,430] 100 a 
Greensboro Nat Bk) 100,000 46,047} £526,399) 100)_.....-/-.__. Market Sav Bk Co. 134,300 28:202 1,094,244 100). 110 
Textile Bank_____- 25,000 26,322 100) 200 5 ec er & Cl’k 8 Bk__| 150,000! 265,240 2,202,680) 1 AS 
Raleigh— share. | Nat Bk of Com’ce_ 1,080,000 0327 ,448 09,284,145] 1 138 
Citizens Nat Bank 300,000} £90,022) ¢1,386,010 une = ae Northern Nat Bk_.| 1,000,000! »557,689 07,050,199) 1 164 
Comm’! Nat . Ff ses 1137,414| £1,555,569| 100) 110 {___.. 8S Bk&TrCo| 850,000) 406,230 9,201,896) 100 139 
Merchants’ Nat Bk) 100,000) 129,029 ,036; 100|__._-- 200 nd Nat Bank__| 1,000,000) 71,908,431 010549,610| 100) 280 |_..-- 
ay mington— , ites Damabe tae. share. | Softee ter Fa Ge] gon000] | aa’bak Lion? ’a0s| a0ol 126 (rol. 
m | 6. . x 46,54 917,395] 100) 125 j|_.... 
Amer Bk & TrCo.| 200.000 50,000] 2,500,000) 100) 115 |____- eer ee toe $00'000 489,494 2,993,341| 100) 260 |... 
urchison Nat BK-| 1,000,000; 694,045) 5,138,756) 100) 150 j{___-- Cont'l Tr & 8 Bk.-} 200,000 46,174 1,588,940) 2100) 105 j|..-.. 
People’s Sav Bank. 65,000} 114,534) 1,308,448) 26) 75 |... Union Savs Bank. - 250,000} 318,944 1,082,142] 100) 230 |...~. 
film Sav & Tr Co. 279,509| 2,470,879; 60) 250 {-.... oungstown— } share 
Winston-Salem . iy Sav 3 200,000} 139,707 2,768,474) 1 195 
ts Nat Bk.| 100,000 18,547| 398,703) 100)..----/_._.. pr Mabk Nat Bk. 300,000) 272,174 3,763,427) 1 180 
le’s Nat Bank ,000 75,000} 890,000) 100)... ./..... Dollar Sav 1,500,000} 916,903 10,295,937| 100 210 
Wachovia Bk & Tr. 0,000) 564,494! 8,209,344! 100'_.__ ILL First Nat Bank_._.| 1,500,000! 1,490,070 9,033,604| 1 210 
NORTH wrote waar banks June 30; State inst. latest returns Mahoning Nat Bk-| "400.000 “359 me, 3,608,820 aned 
| Per share. 
perviieey | anal sant meazd ig) nn Se so 
Morchunte Net Bk 100000, 105,886 1,207,882, L00\-27-77)7272 ORLAHOMA—Net. boobs June 30; net. batoot vatearet* 
Northern Sav Bank! 100,000 14,732 1,202,108) 100|...._- patna 
Dakota Trust Co.| 100,000!  51°749 °'439,584|___.|.......-7777 Guthrie— 
Northern Trust Co. 100,000! 97/227 191/167\.........- a First Nat Bank....| 100,000) 30,000/s1,000,000 200 
OHIO—Nat. banks June 30; State institutions latest returns. ieee "Gonete Ok” as ee ae pyaar 100 
Canton— l re oa State Bk 50,000 3,000 340,000; 100 
Cen tral Bay Bank a 150 009 50,842) 2,342,641)..--/....../..... ae 
P - aae os. 
me Sav Ban ---| 200,000 190,204 2'118,078|-~22[-22a2aa aa Amer Net Beak.../ 109.008 35.738) 793.080) 100 
First a bone , ’ ’ 
Cincinnati— ssh Mi mammie Thc mimes Wines Yeoer share. | First Nat Bof McA; 100,000 37,240) 1,095,406, 100 
Brighton Gore Gs] Soe cbel  Sisaee, donettoel isn 350 |. Muskogee— 
0 , 3, H , , 3 
ftlsene’ Nat Bank| 2.000;000| 1,869'976) 9:300;201| 100 192 | Commercial Nat Bk) 250.000 109,644) 3,082,303) 100 
City Hall Bank___. 100,000 12, 2,024,366| !00 __.__. | Exchange Nat Bank} 150,000 26,919) 1,655,781)..-- 
umbia B & 8 Go| 100,000} 224'100| 11593'247| 10\-..... 400°" | First Nat Bank — -} 250,000| 100,000) 3,207,664! 25 
Cosmop Bk & 8 Co} 250,000; 112/043/ 2.793'704| 45a 140 | Muskogee Nat Bk.| 100,000 77,334) '703,942| _.-- 
C’t H’se Sav Bank.| 100,000 15,800} 670,000) 100) 100 |____. 
East End Bank__ 50,000 —_19,693| 243,207] 100) 118 |_____ Oklahoma City- a 
Pifth-Third Nat Bk_| 3,000,000] 1,588,072|23,807,723| 100, 200 |205 | Amer Nat Bank...| 500,000| 121,274) 3,824,096, 10 
First Nat _...| 6,000,000] 2'496°769|28'036'855| f 20¢ | Farmers’ Nat Bk-- 000, 61,495) 1,612,966, 100 
Fourth Nat Bank..| 500, 64, 7.668.414| 100 " Okla. Stk Yds N.B.| 250,000) 284,717) 2,460,928) } 
German Nat Bank. 600, 7831,352|r7,081,154| J 290°" | Security Nat Bank 100,000 111,579) 2,712,038) 100 
Home Sav Bk Co_- 50, 8,198! 673,722) 1 105 | State Rech Bank..| 100,000 5,097| 564,391| 100) 
Market Nat Bk...| 500, 527,022) 5,103,894! 100 State National Bk.) 250,000 40,101) 4,531,165; 100 
North Side Bank _. 75, 56,760 82,291| 60' 180 |..._- Western Nat Bank.| 199. 136,589! ¢1,405,733 100 
Peoples BE Sy Cel S00-900) 53,4] Htrr'o70) 100 189. LAS | omBGON—Wat, ont nttton 
, , 1 , > i . 
Prov Sv Bk & T Go| 1,400,000| 1,178'707| 9'783 cor! + sap | CORRQON Nas. alan A. 9 sas iii 
Second Nat Bank__| 1,00u $1,702| 8:866,191| 1 108 |  Portland— share. 
SecurSB&SDCo! 100 216,534| 2,204,633) 100| 250 |_.__. Can Bk of Com’ce_| 300.000) 105,327) 3,472,762)-...|-.-.--|.--.. 
South Ohio Sav Bk 50 104,725| 1,707,167|____ 300 | Citizens Bank. ---- 100,000: 18,571 90 DEE scalndinonakaction 
8tk Yds Bk & x Ke 100, 95,545 54,730] 100 175 First Nat ..--| 2,500, 1, 103, 107|18,223,788| --.-|-.-..-|---2. 
Union 8 B & Tr 1,000, 2,967 ,862|18,508,479| 100, 450 |_____ Hartm’n & T’mps’n| 100, 13,32 08 ARE 09 <+lenwwvalowcoe 
Unit & Sv Co 75, 68,737| 1,437,905) 1G 175 |_____ ibernia Sav Bank| 200,000) 114,167| 3,020,689|--.-|------|---_- 
West End B&TrCo} 100, 62,729} 1,289,617) ‘00 Ladd & Tilton Bk. .| 1,000,000) 1,391,712 13,377,687|... |-..---|---.. 
Ww GermanBk| 375, 552,171] 9,794,448) 100 ae. aad bermen’s N 1,000,000] '239:727| 5,854, 445 WO iccinions on 
Cent Tr & 8 Dep Co 4 870,466| 6,015,339] 100 290 N’western Nat Bk.| 6500, '362| 8,009,894|.__.|...---|---~ 
Cleveland— , B 100,000 5,000} 1,570,286 
’ share. | Scandinav’n Am Bk x 15,000; 1,570,286; = j..-.--/..-.- 
ik te oe N A. Py oy 1,407 059 10,086. $43 100). waht hO Un States Nat Beok 1,000,000 1,901 os 10; 1203, 1732 RRS SO 
Bank. , r , r | awe  imaoewe Securi eo ’ ’ FOV | wm ee ewe -ecee 
Nat Bk_' °500,00 164,797' 3, nts 355' 100)_____. 120 = 
*Sale price. AJuly28 1015 a surplus to be increased. ¢ Capital stock oid in; authorized amount is larce' & Capital to be 
in aur Last d These figure, date Dec. 31 1915 cduy 22 1916. —— 17 1916. ¢ Apri a4 1916. 


increased. p 
u Oct. 31 1914 


z 
r May 11916. ¢M 


7 1916 


































































































62 BANKS AND TRUST COMPANIES [Vou. 103 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Nat. bks.(ezc. Phila.) June 30; State inst. latest returns. PENNSYLVANIA—(Continued.) 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Pay .| Bid. | Ask. Capiial. |& Profite. Deposits. |Par .| Bid. | Ash. 
| 
Allegheny— 3 $ Per share. Phila.—(Con.) 
Bk of Secured Savs.| 125,000| 146,400) 1,354,961) g0|__-.__|_____ ( P » : | Per \ehare. 
an Nat Bank. 00,000 388,388) 3,949,469) 100)... 22/22 L Excelsior Tr& 8 Fd} 300,000) 155,391) 1,167,397; 50’... __ 155 
Qhio Valley Bank.| 100,000 tps! 640,028} 100/_.____|_____ Fairm’t Sav Tr Co.| 250,000) 122,569) 1,380,712) 100'!-- ~~ 7100 
Second Nat Bank--/ 300,000 Oe oar 3,484,964) 100)......|... 22 Federal Trust Co..| 125,500 74,669| '993;712) 100/77 ~~~ lige 
Allegheny Trust Co} 700, 1 ry 9 3,162,890! 100)....._|.-. 2. Fidelity Trust Co__| 4,000,000|12,848,644|30,682,704| 100|__ ~~~ ror 
Dollar Sav & Tr Co 1,000,000 132,44 4,845,723 i trina ehh. oo Finance Co, lst pref a1,470,000) 100 oi ee 1113 
Manchester Savings 102,200 20 DOE ca ckein nd a1,530,000' { 2,250,909 644,427|/\100'__ 108% 
Bank & Trust Co| 250,000 97041 1,540,266) 60/....-.|..... Frankford Tr Co-_. 50,000; 474,190) 3,292,176, 50,..___ 11166 
Provident Trust Go| 150,000 oes 709,674) 100)-.....|..... Franklin Trust Co.| 400,000) 200,102) 2,454,403} 50)__-~__ 15834 
Real Est 8 & Tr Co 400,000} 66,500) 1,823,073) 100)-...-.).. 222 Ger-Am T& T Co. 500,000 476,376 2,256,100 50/-- W101 
orkingman’s Sav ermantown t) t ,164} 6,439,071) 100)___~ 
Bank & Trust Co} 100,000) 1,128,271) 5,004,198) §0)..._._|_.._. Gird Av T&TCo-_| 200, 170,769} 1,107,598 50\__~~~ f 4 
Girard Trust Co_.--| 2,500,000) 8,705,097/42,929,194) 100)__ 1/900 
Guar Tr & S D Co-_; 1,000,000! 727,627) 6,878,887 100|/_____ 14159 
Allentown— 634,299 Per \share. | Haddingt’n T&TCo 125,000 38,524 760,904; 100)______ 
Allentown Nat Bk-| 1,000,000, $34,209) 3,745,778) 100| 178 182 | Hamilton Trust Co| 400,000| 128,527] 1,550,692 100|-7777 96 
Merchants Nat Bk.| 200,000) 3 ree 3,686,444) 100) 325 |___-- Holmesburg Tr Co_| 125,000 88,562) 561,102 50)_-_-__ 155 
Ridge Ave Bank _-- 50,000 eee 235,712} 60| 73 | 75 Indus’| Tr T & Sav_| 500,000) 1,188,204) 5,578,642) 50|~ 11176 
Second Nat Bank--| 300,000] 586,771) 3,363,682) 100) 400 |... Integrity Title Ins | nine 
Allentown Tr Co.-| 150,000 oon eee 763,672} 30) 80 | 85 Tr&SDCo-_.-.| 500,000) 1,445,681] 4,864,840, 50)__ __ 1/220 
Citizens Dep&TCo} 125,000 U4 2 1,268,478; 25) 64 | 65 Kensington Tr Co- 200,000} 155,742) 2,651,285) 50). li 60 
Lehigh Valley T Co} 125,000 ean 2,323,514) 60) 263 |._ .. | Land Title & Tr Co} 2,000,000) 4,934,477|14,081,328| 100\-~~ ~~ 11508 
Penn Counties Tr-- ,0 84,76 515,920) §0| 53 | 55 an Trust Co__.| 1,000,000 ,617| 3,985,456 100). | 11138 
Market St T& TCo} 150,000) 202,060) 2,063,592 30/_---, 1) 64 
Manayunk Tr Co-_- 50,000) 243,727) 1,678,457, 25) "777 1) 59% 
Altoona— 1.767 Per share. Merch Un Tr Co_-| 1,000,000) 246,241) 1,947,419, 100|_-- ~~ 3/100 
First Nat Bank--.-/ 150,000, #21387) 1,841,762) 100) 325 (350 | Mortgage Trust Co) 125,000] 34,427| 38,291) 25|-7"77_ 
Becond Nat Bank--| 100,000} 194,297) 1,323,929] 100] 200 |210 | Mutual Trust Co_-| 438,038] | 77,870| _ 610,729 _50|-7---7,"30"~ 
Union Bank.-.--- 125,000 gen aaa! 501,905) 100/ 150 (160 | Northern TrustCo_| 500,000) 2,044,983) 7,940,185) 100|_~ ~~~ 11550 
Altoona Trust Co-_. ,000 30,220! 1,754,753] 100| 200 |210 No Phila Trust Co.} 150,000} 216,694) 2,590,690 50|-~~~~ qi145 
Central t Co_.| 243,000 eth 1,232,647] 100) 210 (215 No Western TrCo-| 150,000} 451,021) 3,171,586, 50|_-~~~ z/a03 
Mountain C’y TCo| 162,962 95 828,596} 30) 45 | 47 Pelham Trust Co..| 150,000 91,377| 883,369) 100|)___ ~~ 1/130 
Penn Co for Insur 
on Lives & Gr An| 2,000,000) 5,349,776)36,240,012 100/_____ 1|720% 
Erie— 1.047 Per \share. | PennW’h’g&S DCo| 408,350) 655,809) 428,304) 50)"~~ ~~ l| 95 
First National Bk_.| 300,000) 651,047) 4,843,226) 199)______|__--- People’s Tust Co__| 634,450) _151,890/ 1,540,003) 50/----" qi 40 
Marine Nat Bank_.| 150,000 ete es 2,878,906] 100)...._.|_.--- Philadelphia Tr Co| 1,000,000) 5,004,904/24,096,309 100) ~~~" i!764% 
People’s Bank a 200,000 rs 6 1,715,728 ish iiaicktalenaiel tha Provident Life & Tr 1,000,000 5,579,492 14,761,901 100 dee 870 
Second Nat Bank..| 300,000) 456,312) 4,838,035) 100\______|_.._. Real EstTrCo, com a} eo en} 503,196) 5,277,264 100|---- 135 
Erie Trust Co..-..| 300,000) 412,839) 4,324,049] 100/______|_.._. do do ref|a2,455,700 | 1\ 82 
Secur Sav & TrCo_| 200,000) 317,977) 2,273,983) 100|______|--.-- Real Est TI & Tr__| 1,000, 1,745,790) 4,949,863 100|-~ ~~ 11307 
Republte Trust Co_| 355,920 ,583| 1,483,476 50) __ i} 63 
Rittenhouse Tr Co.| 250,000 64,166] 1,403,986, 50)"7_77 li 50 
Harrisburg— 0 Per |share. | Rob’t Morris Tr Co| 1,000,000 175,790) 1,079,585) 100|_- | 1) 65 
Commercial -| 121,650 72,035) 407,317| 60} 70 | 75 | Tacony Trust Co__| 150,000} 181,447) 1,329,238) 100|7~~~~ 1/240 
East End Bank---- 50,000 55,527| 644,747) 60} 100 |110 | Tioga Trust Co._-| 125,000 18,732| 554,874) 50|_~~~~ i} 60 
First National Bk.-| 100,000} 500,987) 1,520,573) 100|_.._..|1571 | United Sec LI & T_| 1,000,000] 900,107| 1,654,674) 100|"~~~~ 11140 
Harrisburg Nat Bk) 300,000) 464,314) 1,580,951) 25 0 | 6244 | Wayne Junc Tr Co- 160,000 64,317) 691,363) 100). — 1/100 
Merchants’ Nat Bk} 100,000} 273,272) 859,960) 100| 390 |----- West End Tr Co..-| 2,000,000) 2,044,670) 8,806,237, 100|--" ~~ 3/166 
Central Trust Co..| 125,000) 287,252) 1,478,441; 25) 100 |----- West Phila T&TCo|} 500,000} 567,567| 3,971,543, 560|-~~~_ gli4g 
Commonwealth Tr-| 250,000) 530,0 »700,000) 100).._.-- 1400 . 
Dauphin Dep TrCo| 300,000} 321,827) 3,029,055) 100) 200 |----- 
Harrisburg tr Co. 400,000} 478,093) 2,375,883) 100) 240 (250 Pittsburgh— Nom'l |price 
Securit Co.| 125,000 43,159) 635,791; 25| 25 | 30 , 
Union Trust ~.-| 250,000} 128,710; 1,070,072) 100)..___- 1130 | Allegheny Val Bk__ 50,000 50,137] 1,066,675 60)______|_____ 
All Nations Dep Bk 75,000 Ol Orn Ames. i 
Anchor Sav Bank-- ,000} 362,094) 2,236,604 50). i 
Lancaster— Per |share | Arsenal Bank. -__- 100,000} 216,062] 1,021,695) §0)-~~~~7|""""" 
Conestoga Nat Bk.| 200,000} ¢484,486) ¢2,610,910) 100) 370 (375 | Bk of Pittsb N A_-| 2,400,000) 3,519,939/34,684,045 50|"~~~~7]7""~ 
First Nat Bank_...| 210,000) %197,444) 486,671) 100] 220 (225 | City Deposit Bank_| 200, 34,441) 5,969,077) 50)-~ ~~~ ~}7~ ~~~ 
Fulton Nat --| 200,000} 221,529) 1,737,794] 100] 220 |225 Columbia Nat Bank_| 600,000} 985,349/11,912,006) 100/)_~ "~~~ rel 
Co N Bk| 300,000; 2424,709| 818,902) §0/ 128 (130 | Diamond Nat Bk.-| 600,000) 1,552,432) 9,319,225 100|-~_~-~{7~""" 
Northern Nat Bk_. 125,000 95,000 405,000) 100) 135 [140 Duquesne Nat Bk. 500,000 563,704) 5,304,685) 100)____ | 
People’s Nat Bank_| 200,000) %202,929) »997,113) 100/ 185 (190 | Exc e Nat Bk.| 750,000) 690,902) 6,587,742) §0|-_____|--~ ~~ 
Farmers’ TrCo....| 225,000; 751,704, 2,999,907] 50) 260 (262 | Farmers’ Dep N B_| 6,000,000] 1,490,669|38,425,398, 100)" ~~~ ~|""" ~~ 
Guaranty Tr Co...| 294,000 47,46 586,077; 100| 100 (101 Farmers’ Dep 8 Bk} 100,000 70,994) 5,082,679) 100)______|--_- 
Lancaste: Trust 250,000) 1,009,787; 6,204,089] 100) 575 (600 Fifth Avenue Bk_. 100,000 108,297] 1,073,545) 50)__.___|_____ 
Northern Tr& 8 Co| 125,000, 169,000, 1,334,000} 60) 140 |145 First N Bk of Birm| 100,000 99,617; 966,647) 100)-_____|-- ~~~ 
People’s Trust Co.-| 125,000} 474,173, 2,717,573) 60| 324 |330 | First-Second N Bk.| 4,000,000) 1,256,933/16,637,706 100|_____-|_.__. 
Union Trust Co..-| 150,000) 167,474 1,461,698) 60) 110 /115 old Bank_.-.| 200,000) 1,042,480} 510,793) 100|"~_~~~|"~~ ~~ 
German 8S & D Bk.| 200,000 40,092] 3,728,528) 50)______|"~ ~~~ 
Germania Sav Bk__ 150,000} 577,179) 8,530,428) 100)______j___. 
Philadelphia— | Deposits of/| banks date Aug. 26 19 Homew’d Peop Bk- ,000 34,632 77,666} 50}______j_____ 
American ..-| 186,000) 296,630, s992,738 Iron&GlassDol Sav} 172,700) 343,024) 2,160,720) 100)______j_-_ ~~ 
Bank of Commerce. 300,000! 174,370 8s742,446 Keystone Nat Bank 500,000} 611,787) 6,834,065) 100)____ je , 
Bank of'No Amer-_-}| 1,000, 2,387,129 18,417,000 Liberty Nat Bank. 00,000} 131,067| 976,700 100|_~_~~~|-~7 ~~ 
Centennial Nat Bk- 300, 652,299 4,139,000 Liberty Sav Bank... 100,000 62,590} 1,279,394 100)______j____. 
Central Nat Bank_| 1,000,000). 3,729,199 21,601,000 Manufac’rs Bank_- 100,000 213,939 991,906, 50)_.___. Ae pi 
Corn Ezch Nat Bank} 1,000,000| 2,227,447 37,161,000 Marine Nat Bank_- 300,000 108,18 1,395,189) | Pea aaa 
Eighth Nat Bank -| 275,000} 1,083,160 4, 59,000 Mellon Nat Bank__| 6,000,000} 3,826,368/77,991,803) 100|______|____~ 
Far & Mech Nat Bk! 2,000,000) 1,541,640 16,683,000 Metropolitan N Bk 200,000 103,490} 1,234,232) 100}______j_____ 
First National Bank| 1,500,000) 1,642,829 32,933,000 Monongahela N Bk} 1,000,000) 1,727,449) 7,493,360 100/______j_____ 
Fourth St Nat Bank_| 3,000,000| 6,670,443 57,771,000 rerk Bank......-- 50,000 422; 1,509,138 60)__..._-j..... 
Franklin Nat Bank_| 1,000, 3,649,330 44,925,000 Pennsylvania N Bk| 200,000 189,393) 1,075,263) 100|)_~~~~~|77~77 
Girard Nat Bank__-| 2,000,000) 4,897,547 59,954,000 Penn Sav Bank___.| 100,000 58,449| 969,411) 50)______|____. 
Kensington Nat Bk} 250,000) 359,510 2,167,000 People’s Nat Bank_| 1,000,000} 1,923,499|22,742,704 100|______|____- 
Manayunk Nat 200, 490,247 s2,598,874 People’s Sav Bank_| 1,000,000} 1,026,230,10,255,684 100}_.____|_____ 
Market St Nat Bk__| 1,000,000 1,409,721 11,296,000 Third National Bk-| 500,000) 192,743) 2,143,181! 100)"7722_|l222 
Nat Bk of Germ’t’n| 200, 569,883 83,579,472 Union Nat Bank__-_| 2,000,000) 4,228,866/24,202,660, 100|______|_____ 
Nat Security Bk--_- 250,000| 1,085,633 4,144,000 Union Savings Bk_} 1,000,000} 1,098,471/13,745,329) 100)______|_____ 
Ninth National Bk- 300,000} 793,771) 5,729,000 Western Nat Bank-_| 1,000,000} 383,709) 5,915,498) 100]____ |... 
Northern Nat Bank 00,000 230,373 3,275,000 Western S & D Bk 250,000; 386,292) 1,920,675) 100).____.}_. 
Northwestern N B- 200,000 769,449 3,659,000 Colonial Trust Co_; 2,600,000) 3,327,476|12,088,026 50)______|_____ 
Penn National Bk_| 500,000) 1,638,711 7,167,000 Com’wealth Tr Co_| 1,500,000) 1,359,727| 8,456,721) 100|______|____- 
Philadelphia Nat Bk) 1,500,000) 5,034,697 89,619,000 Continental Tr Co.| 437,800) 205,300) 585,793) 100|______|____- 
uaker City Nat B} ‘'500,000| 529,997 2,178,000) East EndS&TrCo| 250,000} 152,844! 1,484,492) 100|______|_____ 
dge Ave Bank...; 300,000} #104,741 51,158,026 Fidel Tit & Tr Co__) 2,000,000 5,997,147|16,429,436) 100/______|_____ 
Second Nat Bank--. i 649,302 83,667,864 | Franklin Sav & Tr- 175,000 89,422) 872,027; 25)....../..... 
Sixth Nat Bank._-| 150,000) 296,536 1,964,000 Hazlew’'d 8 & T Co} 165,400} 105,000! 900,000) 100\______|____- 
Southwark Nat Bk) 250,000) 163,332 3,259,000 Hill TopS & TCo-.| 150,000) 102,002) 1,118,887) 50\_-_.__|_.__- 
S’western Nat Bk..| 200,000) 172,190 772,000 Merch Sav & TrCo| 125,000 15,438 80,236) 50!_....-/.-... 
Tenth Nat Bank...) 200,000} 126,659 1,353,000 Metropolitan TrCo| 125,000 35,876| 542,794) 100)___...}_..8. 
Textile Nat Bank_. ,000| 120,721! 1,508,000 Oakli’d Sav & TrCo} 200,000) 250,000) 2,659,896) 100)/_._.../..... 
Third Nat Bank...| 600,000) 868,370 6,821,000 People’s Trust Co__| 250,000) 165,199) 1,501,899) 100)______ nbhiow 
Tradesmens Nat Bk.| 500,000} 984,209 8,295,000 Pittsburgh Tr Co..| 2,000,000) 1,648,394/10,926,604| 100|/___...j_.... 
Union Nat B --| 800,000|° 465,037| 8,331,000 Potter Tit & TrCo.| 330,400 155} 1,545,716} 100)... |... 
West Phila Bank... 100,000 831,487! 8456,906 Real Estate Tr Co_| 2,000,000) 1,747,131) 3,455,521! 100)_.__._|_.._. 
Aldine Trust Co-_.- 200,000 180,137; 833,308 Safe Dep & Tr Co__| 3,000,000) 6,633,741) -_--_. TN ie) wit ne 
Belmont Trust Co.| 125,000 51,437, 592,409 South Hills TrCo..| 125,000 64,472) 790,264) 100)_.....|..... 
Cent Tr & Sav Co..| 750,000) 520,966) 6,023,386 South Side Tr Co__| 300,000) 162,494) 1,502,929) 100)__..._|_.... 
Chelten Trust Co..| 200,000| 174,227) 1,304,044 Terminal Trust Co} 125,000 23,24 528 Sdelaa bss dawcbe 
Colonial Trust Co_.| 270,825) 282,271) 1,753,687 Union Trust Co.__| 1,500,090|34,143,357|66,691,483) 100) ......|-.-.. 
Columbia Av Tr Co} 400,000) 537,234 2,507,453 Washington Tr Co_| 350,000| 364,964) 4,121,745) 100)_...-./..... 
ercial -| 1,000,000) 1,867,966 23,584,479 WestEndS B&Tr| 125,000) 374,149) 2,119,444, 60)....-.)....- 
Com’Ith T Ins & T_| 1,000,000) 1,268,371, 6,297,529 
Cont-Eq T & T Co-_| 1,000,000) 1,121,371) 7,343,744 
Empire Tit& TCo.| 156,575 40,464 80,425 
*Saleprice a Capital paid in; authorized amount is larger. 5 Capital to be increased. »b figures are of date March 30 1916. d Feb 28 1916. 
» May 11916 =z Kix-dividend lLastaaie nSept.2 19158 =e Mareb71916~— s June 30 1916. 
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TENNESSEE— Nat. banks June 30; State institutions latest returns. 












































Surplus Gross vim | | Surplus Gross 
Capital. |& Profits | Deposits. |Par.| Bid. | Ask. | Capitat |& Profits.| Deposits. Ask. 

Reading— | $ $ $ | Per \share. Chattanooga— | $ $ share. 
Yarmers’ Nat Bank! 400,020; s827,562|s2,654,496| 30) 98 (105 ChattanoogaSavBk) 300,000, 237,549) 3,007,285) 100/-...._/-.... 
first National Bank| 250,000] 277,662) 1,538,375 100) 160 (170 Citizens’ Nat Bank, 300,000; 207,092) 2,262,229) 100}..___-}..... 
Keystone Nat Bank' 100,000) 252,191; 688,870| 100) 290 (310 First National Bank'| | §24,886] 7,534,026] 100)-.-.--{-.... 
National Union Bk.| 200,000} 908,490) 1,258,901) 26) 140 150 | Hamilton Nat Bank! 000, 549,211] 5,527,100} 100}-.----|---.. 
Neversink Bank--- 75,000 53,260| 272,193) 60) 71 | 77 Hamilton Tr & 8 B) ,000| 187,172) 1,590,493) 100}-.-.--}---.. 
Penn Nat Bank...) 100,000) ~ s317,579)s2,160,441| 00} 300 (326 . 

Nat Bank.| 200,000; 471,210) 1,924,171| 100) 290 i310 

Schuylkill Vall Bk- ,000 241,307 553,190 50} 145 1155 Knoxville— share. 
Second Nat Bank..| 300,000) s725,367| 8918,761| %~00} 290 (300 American Nat Bk. d21,000} d250,000]...-/-...--{-.... 
Co Trust Co_| 250,000) 172,470) 1,603,299) 10; 15 | 17 City National Bank n168,514\n2,800,000) 100)---.--|-.... 
Colonial Trust Co- ¥ 214,576| 1,097,158; 10) 15 16 East Tenn Nat Bk. 546,154| 3,897,890] 100}------|-.-.. 
Commercial Tr Co-| 125,000 58,796| 719,237) 100} 95 (105 Holston Nat Bank. 152,198) 1,405,450] 100/---.--|-.... 
Pennsylvania Tr Co 250,000} 1,107,217} 5,203,793| 100) 605 (650 Knox Co Bank & Tr 7,000 $8) OOGr IOs neste boo 
Reading Trust Co- 500,000 630,922) 1,422,081} 100) 205 (215 Mech Bk & Tr Co. 72,912 880,333] 100)... |_---.. 
Third Nat Bank__- 0125,651|01,010,946| 100|------|----- 

Scranton— Per share. | Union Nat Bank__- v74,794| 01,621,741} 100)------|-.-.. 
County Savy Bank.-| 400,000| 366,215) 3,581,727| 100) 200 210 
Blectric City Bank. 80,000 51,747|  469,032| §0| 75 | 80 
First National Bank) 1,500,000) 1,602,197|18,647,732| 100) 352 360 Memphis— share 
Green Ridge Bank-| 50,000 22,832} 215,902) 60) 6 66 | Bank of Com & T Co 781,080| 11,017,602 270 
Keystone Bank. -_| 50,000 58,080} 719,692! 60) 106 (110 Cent-State Nat Bk. 393,802) 3,176,546 145 
North Scranton Bk; 60,000 96,289} 1,009,206) 200 (210 First National Bank 675,590| 4,473,922 260 
People’s Nat Bank_-; 500,000 315,144) 2,159,729; 100} 160 (163 Germania Sa B & T 64,691) 1,072,954 425 
Providence Bank -_| 75,000 62,007} 622,823 95 | 99 Man Sav Bk & Tr. 65,224) 2,370,999 500 
Scranton S & Di Bk} 500,000, 429,809) 6,359,098] 100) 330 (337 Mercantile Nat Bk- 100,073) 2,824,317 120 
South Side Bank --- 60,000) 94,408| 926,944 154 160 National City Bank 47,790| 1,681,316 110 
Third Nat Bank_..| 400,000) 1,156,149) 6,153,673) 100) 450 460 No Memphis SavBk 100,779| 2,033,288 450 
Traders’ Nat Bank.| 500,000} 713,420] 4,080,922) 100) 238 (249 People’s 8 Bk & Tr- 34,109} 308,000 150 
Union Nat Bank. -- 00,000) 210,155) 1,556,114) 100) 123 (127 Security Bk & TrCo 15,441} 967,019 80 
West Side Bank_-- 60,000, 136,903) 1,313,062} 50} 210 (215 State Savings Bank 64,613 942,728 275 
Anthracite Tr Co.-| 250,000) 96,900} 1,611,000] 50} 84 | 87 Union & Planters’ 

Lincoln Trust Co--| 200,000} 67,917; 860,916) 100) 127 (131 Bank & Trust Co| 1,400,000) 244,944) 7,814,315 170 
Union Sav Bank & 

Wilkes-Barre— Per \share. Trust Co_...... 47,894| 1,015,869} 100} 320 |__... 
Dime Deposit Bank ,000, 177,532) 1,058,681; 50) 100 |103 Comm Tr & Sav Bk 85,764; 3,586,122 275 
First National Bank; 375,000) 551,027) 3,499,889) 100) 260 270 
Luzerne Co Nat Bk 400,000) 165,988) 1,497,836; 100) 134 (136 
Miners’ Bk of W B_| 750,000) 2,158,390) 6,925,185, 659) 200 (205 Nashville— share. 
Second Nat Bank--_ 00,000) 1,106,449) 6,183,815) 100) 345 (350 | American Nat Bank 8597 ,347| 87,107,927 155 

B Dep & Say Bk} 150,000) 512,824) 2,868,284 60) 195 /|200 Broadway Nat Bk. ,000| 155,214) 81,980,635 210 
Wyoming Nat Bank; 150,000) 803,191) 3,118,831! 60) 325 (330 CumberlandValINB| 300,000| 9856,417|s2,820,448 135 
Wyoming ValTrCo| 350,000 740,787) 3,030,035) 60) 163 |168 First 8 Bk & Tr Co) 89,694} 1,635,748) 100}-...--]..-.. 

| | Fourth & FirstNatB) 1,100,000, 1,011,579|11,026,811 260 

Williamsport— Per share. | Tennessee Hermi- 

First National Bank} 300,000) 516,399) 1,897,299) 100/_.___- Le castinit tage Nat Bank-- 8170,560) 81,951,514 130 
Lycoming Nat Bk.| 100,000! 5195,397) s614,187| 100)..___. esse Nashville Trust Co, 350,000) 307,309) 2,059,892 210 

est Branch N Bk. 400,000) 31,542,348) 83,278,970) 100).._.--_ lowoce State Bk & Tr Co. 100,000 32,000 ’ 135 
Williamsport N Bk. 100,000) 8140,334) 8557,711|) 100}_.__-.- ale eo 
Northern Central Tr 

Ne dd sale 500,000} 148,230) 2,338,239) 100....-../....- 

Susq Tr&8DepCo} 400,000) 352,449) 1,766,946) 6O0\_...__|____- 

TBXAS—Nat. banks June 30; State inatitutions latest returns. 
York— Per \share. 
Central Nat Bank. 125,000 t34,705| 318,630) 100 115 1 Or 

City Bank........ 250,000! 230,644) 1,522,080} 50 88 | 89 Austin— , share. 
Drov & Mech N Bk} 100,000) s116,918| »8767,669| 100 190 [195 American Nat Bank} 300,000, 723,490 4,216,334) .0U/_...-.|-.... 
First National Bank} 500,000 93,976) 1,832,177} 100,*120 |____- Austin Nat Bank..| 300,000 596,264) 3,337,862 cobain 
Western Nat Bank.| 225,000 46,047; 1,048,765) 100 105 [110 State National Bk_| 100,000 857,500,s1,023,959|)____)-...-./-.... 

York Co Nat Bank-| 300,000) 533,931) 1,596,618} 20 *53 |__._- 
York National Bank| 500,000| 328,642) 1,840,171; 25 4114| 42 Beaumont— share. 
Guardian Trust Co} 264,900) 130,529) 1,123,578} 25, 31 | 32 American Nat Bank} 100,000, 346,874)s2,216,722) 100).....-|-.... 
Secur Title & TrCo| 250,000 38,390 00,375 60) 35 | 40 First National Bank| 200,000, 413,300 s2,263,567 ‘aban Be 
York Trust Co._..| 300,000 75,000 1,200,000! 8 *61 '____. Gulf National Bank} 150,000 189,010 o3, 188208 eiaaeaneh 
RHODE ISLAND—Nat, banks June 30; State institutions latest returns. Texas Bank & TrCo) 250,000, 107,990, 1,652, aeree 
Dallas— share. 

Newport— | Per \share. | Am Exch Nat Bank} 1,500,000, 1,426,107/12,745,481 305 
aquidneck Nat Bk.| 200,000) 116,997) 1,763,500, 50O|}___.._|_____ Central State Bank; 200,000 9,469) 913,521) 100) 115 j|-.... 
Nat Exchange Bk..| 100,000 86,276 554,887| S5O}__..__|____- City National Bank} 1,000,000, 1,463,970, 1,853,423 337 
Newport Nat Bank) 120,000 61,186, 299,914) 60|_..___|____. First State Bank...| 250,000 44,977, 2,041,630 150 
Newport Trust Co-| 300,000) 179,109 1,899,761! 100)______|_____ Nat Bk of Comm’ce| 150,000 168,743, 1,508,033) 100) 225 |.._-. 

Security Nat Bank_| 1,500,000 551,077 8,605,864 162 

Pawtucket— Per \share. | Dallas Tr Sav Bank| 1,900,000) ,197| 1,213,381 111 
Slater Trust Co....| 500,000) 1,228,731/11,205,788/ 100|______|_____ -P 

aso— 

Providence— Per \share. | City Nat Bank---- 300,000) 65,249) DOSER COR incdus ken cannes 
Slackstone Can Nat 500,000; 544,934 1,865,412) 25) 39 |_____ Commercial Nat Bk 150,000 81,899} 8579,141/....)..-...}]..... 
Columbus Exch Bk 00,000 25,099, 580,749) §50|___.._|_____ First Nat Bank....| 800,000) 279,304 8,913,393)..-.|....-.|-.... 
High Street Bank -| 120,000; 141,033) 1,118,468! 50) 94 |_.__. State Nat Bank-.-| 110,000 121,679, 2,591,351|..--|__-.-.|-.-.- 

echanics’ Nat Bk| 500,000) 286,994! 3,977,064| 50) 6134|____- Texas Bk & TrCo} 100,000 2314, 1,608,316)... nl wsasaleonse 
Merchants’ Nat Bk. ,000;000 1,154,900) 8,125,802) 60) 9114/_.__- 

Nat Bank of Comm) 850,000; 820,372) 4,044,821} 60| 7314|____- Fort Worth— share. 
Nat Exchange Bk.-| 500,000, 1,185,030) 8,175,065) i00| 255° |_____ American Nat Bank} 150,000 £198,634 ¢1,633,967| :GU}_....-|_.... 
Phenix Nat Bank.-| 450,000| 786,017) 1,674,665| 60) 107 |____- Continental Bk&Tr| 500,000 275,161 1,358,158) OO|_.-...|_.._. 
Providence Nat Bk} 500,000) 947,291) 2,456,063) 100) 211 |____- Farm & Mech N Bk} 300,000| 327,917, 3,695,508) 100)_._..-/_.... 
Westminster Bank. 00,000 95,967) 1,756,541! 60) 66 |____- First National Bank! 1,000,000 447,237 #6,100,048) 100)_..._./..... 
{ndustrial Trust Co} 3,000,000 4,700,22657,142,729| 100) 246 (255 Ft Worth State Bk.| 100,000 17,000, 350,000) 100)_....-|_.... 
Talon ‘rust Co--°) {a00,000, "577-700 9:000°741 800/999 34|°5°%, | Eesewvards Nas ai 00/000, Ego‘noy Sigat‘aea| tgg[-n77=/-2-- 
on rus | ’ * »786) 9,009, | ae aras a ’ ’ 90) EUV) 2 ee wl ewe 
eat Bi Has Toran State Bank..| 100,000, 42,367, 935,174) 100)/_.-.-_|_-._. 
Citizens Nat Bank! 100,000 ov pare | share 
Sitizens’ Na 100, 30,174, 360,034 100).__. _|_.._. Galveston— . 
National Globe Bk-| 100,000 48,437 491'142| eo fer City National Bank} 200,000) 177,374 3,283,672 190 
roducers’ Nat Bk-| 200,000! 171,892| 1,138'405| 20!..~7~~'"777~ | First National Bank 8 ee 219.320 tet ” 
SOUTH CAROLINA—Nat, banks June 30; State institutions latest returns. ‘Tepes Baws & . , prices 
First National Bank| 2,000,000, 423,29010,647,286) 100) 180 |..... 

Charleston— Per share. | Houston Nat Ex Bk} 400,000) 96,629 5,533,610 290 
8k of Charl’n,NBA| 500,000) 698,399) 5,020,032! 100) 260 (270 | Lumber’ns Nat Bk-} 600,000 465,000 3,520,198 170 
Carolina Say Bank.) 200,000| 167,047) 2/485,421| 100, 225 |250 | Nat Bank of Comm] 500,000, 51,172) 1,225,129 97 
canes aoe Fete 2. 109.908 90,241 1,036,241) 100 390 |400 | Union Nat Bank. _- 000,000, 418,529, 8,048,633 170 

ommerc al x 990, 705,138) 100) Sou Texas Commer- ; 

ime Sa Bank 60,000 78,112) 659,039 109 300 208 cial Nat Bank_..| 1,000,000 1,071,589, 9,066,661 290 
Enterprise Bank___ 50,000; 27,549, 547,666| 100; 100 |105 | Bankers Trust Co..| 2,000,000 970,464) 1,556,637 75 
Exch & Tr Co. 50,000; 70,819} 554,738] 100) 230 /240 San Antonio— share. 
First National Bank| 200,000) 489,837) 1,611,457] 100| 350 (360 Alamo Nat .-| 800,000) 245,119 3,101,144] 100/_._.._]_.... 
Germania Nat Bank! 200,000 42,839) 486,076) 100, 150 |___-. City National Bank 87,669) 774,747) 100/....2.)..... 
Germania Sav Bank} 200,000) 244,861) 3,260,462) 100| 250 Frost National Bank} 500,000, 530,207) 2,815,129) 100/____._/-.... 
Miners & Mer Bk... 50,000 17,692) 392,429) 100) 120 [125 Groos Nat Bank---. ,000 50,510) 1,219,562) 100/_._._.}-..-- 
People’s Nat Bank.| 500,000/ 173,307) 2,569,989] 100 110 |120 | Lockwood Nat Bk. 000, 271,776, 1,260,860) 100)------|-.22. 
securtay Sav Bank. 50,000 28,061; 780,403) 100) 225 (|250 Nat Bk of Comm’ce 000| 176,314) 2,039,121) 100/......|_... 
3tate Savings Bank 50,000 24,429/ 235,485) 100! 125 /1 San Antonio NatBk 000, 225,737) 2,155,866| 100)__..__|..... 
So Car Loan & TrCo 100, 40,647) 1,407,227| 100) 150 155 Central Trust Co. 900 106,074 2,198,020] 100)... ....|----- 

PartanbDur itizens TrCo ’ e200) 2UV Ww eel ew ene 
american Nat 100,000 52,504! 227,635) 100, 140 |_____ State Nat Bank. -- 000 ,784) 2,975,404) 100)....-.|-.--- 
Bi'at Sparanbarg'| 10n'90e) La'vot| $9517) 189 89, 1083 ec 

. . : 117) 1 Waco— F 
Central Nat “| 400/000} 173'889| 1,039'317| 100 133 10 | centeslTexExchNat| 500,000, 128,207| 1,290,630|..._|..._..|---_- 
Dollar Sav Bank- . - 50,000 13,974) 246,868) 100) 130 /135 Citizens’ Nat Bank} 250,000, 131,599, 695,601) 100|...._-|-.-.. 
First Nat Bank...) 500,000; 107,940| 927,662] 100, 120 |125 | First National Bank) 600,000 204,620 2,578,592) 100)-....-|.-... 
Mer & Farm Bank.| 100,000} 96,699) 248.365 185 |200 | National City Bank} 100,000 7,032, 268,055| 100|-....-|-.... 
Southern Trust Co_ 60,000! 13,364) 146,075 ee Provident Nat Bk.| 300, .207,701| 1,228,917 22--- 

* Sale price. a Capital and surplus to be increased. ¢ Capital stock peid in; authorized smount Is larger.» Capital to be increased.» Amount 
paid in = Ex-dividend. y New stock. » Nov. 10 1915. iLast sale 4 1916. 241916. #March7 1916 s May 1 1916. 
2 Including First 8. Bank & Tr. Co. stock nds - éduly 31 uly 
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UTAH—Nat. banks June 30; State institutions latest returns. 













































































WEST VIRGINIA—Nat. banks June 30; State institutions latest returns. 









































































































































Surplus Gross 1 Gr 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. Py pe Par .| Bid. | Ask 
Oaden— $ $ $ Wheeling— $ $ $ Per |shore 
First National Bank; 150, 0171,240) 03,882,466) -..-|-.---.)...2. Bank of Ohio Valley} 175,000 24,000] 1,296,102) 70\_.. _. 83 
Commercial Nat Bk; 100, 174,579) 01,088,269) -..-)-.--..)..... CentreWheelingSav| 50,000| 29,442 871] 100} 160 |170 
Nat Bank.| 175, 079,045) 92,322,582) ----) 2-2) le Citizens’ Sav&TrCo| 198,000 36,674| 273,408] 100| 125 |___.. 
maatedaveChi=| eed “ecacl occ ond cool Ge Ag | Semmes Beck] Han89 28498) E16 88) 18 aap ~-[--— 
ma ° ommerc a ss 88 e 
Continental Nat Bk} 250,000; 77,440] 2,755,091| 100] 170 1/175 ’ pa 
Deseret Nat Bank_| 500,000, 631,407| 3,835,145] 100} 305 (307 German Ren 5 sar 80,000, 633,797/ 3,152,718) 100|--.__- $50 
Deseret Sav Bank-| 100,000 477,699) 3,012,915) 100/1015 [1020 lar Savings Bank 50,000; 102,871) 1,136,171] 100) 240 |_._.. 
Farmers’ & Stock- Nat Bank of W Va_| 500,000| 319,224; 3,879,299] 100] 160 |161 
growers Bank---| 300,000; 44,664) 776,444) 100| 86 | 87 Nat Exchange Bank| 600,000, 582,404 3,290,489] 100] 212 |216 
Merchants Bank_. 250,000 37,397) 1,508,980} 100) 95 {100 People’s Bank. ___. 100,000 84,762: 496,903] 20] 27 30 
McCornick & Co Bki 4 248,397| 8,057,908] 100] 287 /|290 Quarter Savs Bank.| 100,000, 45,567, 440,123) 100|___ __ 135 
Nat Bk of Republi 300,000! 322,597) 4,717,431) 100) 200 {201 South Side Bank. _. 25,000| 118,447 975,439| 60] 170 |___.. 
sesame | Copper B B a aot Sure ele “~ 4 i Dollar Sav & Tr Co, 500,000 860,650 5,347,759| 100| 247 |____. 
a ’ ’ ’ ’ 
Sait onal hed gen 300,000, 132/000! 1°750'000| 1 17 338 Security Trust Co 300,000' 239,192 1,261,095! 100/______ 165 
been Beara etc] S00my 45-00] Geas-ea 10) ee 
v tr Co- é ‘ ,156, 4 | 95 Q 
Walker Bros, B’kers| 500, 154°231| 6,470,289] 100| 220 |220 WISCONSIN—Nat. banks June 30; State institutions latest returns. 
Zions 8 Bk & Tr Co 500, 267,486' 7,028,565) 100! 416 1/417 | 
VERMONT-—- Nat. banks June 30; State institutions tctes ‘ La Crosse— Per |share 
gr nl" ot m Perpees | Resin Dope; opcod 2ur nn] Snr ee aaa ua 
xchange e ’ ’ 2201) £UU) 22-e-e/|e o- ae 
Beh eT Os patoel | betoerl atase" 950 100) --=--<]-o=-e Nat Bk of La Crosse) 500,000| 229;,937| 3,779,254 100| 200 |2i0 
People’s Nat Bank-| 100,000 33,179| 621,630, 100|--.-~-|.._- Geruntty Cav Pam «tion = gs Sahl a Bes'oat’ Gla ie 
Quarry 8 Bk & TCo 100,000 8,012 1,047,426). __ ---5-- —— State Bk of LaCr’se 100,000 62,735 1, 583, 920, 100) 225 230 
erngeon— or jenare. Milwaukee— Per \share 
Howard Nat Bank_| 300,000| 342,392! 1,071,938) 100). 
“ . ‘ ‘aun ane fh See B er State Bank- 200,000 10,637} 1,222,837| 100)...<<-lec-u- 
ee re Cont] Be oeel are tad! See tae dearer coon Paral National Bank| 8,000:000| 1,349/914 28/017,800, 100|" 198 ”|197 
“Montpelier— tates "Per lahave. | German Amer Bank) 250,000, 93,171) 3,606,503, 100) 135 140 
First National Bank 100/000 742.699 1736202, oe re a Marine Nat Bank_ 500,000 818, "500! 6, "755, "719, 100} 240 250 
Nat Bk| 150°000 '073\ 915373831 100 272 Marshall & IlsleyBk| 500,000 722,220,13,760,481| 100| 235 [240 
Ly pone ting plas gd TS aS i ee Mer & Manufac Bk 000} _63,749{ 1,801,200, 100] 100 {102 
atiend ool orosd] gonara wool Fa Mia | Secmawenass's . p0000n S7ra00 ars) 100) 00 [22 
2 nm a Vv WVUY 044,444, 19,945,904 1UU) 1M joe eee 
Baxter Nat Bank _- 100,000 67 ,634 322,474) 100)....--{/-..2. West Side k__. "200, 120,192) 2,091, 146| Rect AES sae! cil 
Clement Nat Bank-| 100,000) 160,395) 1,853,984) 100)--____|.___. isconsin Nat Bk | 2,000,000 1,423/254. 28, "826.472, 100| 199 |200 
Killington Nat BE;| 100,000) $1,703) 298.230) 109)-0-2°2)-222- Firetrust Co.--7| "'900;000| "164739 100 
U oO ° ot Sl cawebcldon be ror ps "an 60 EO aah 4 Ak Han aan Sa 
Rutland Trust Co_| 60,000} 131,237) 1,606,705, 100|_-----|_.--- ade 990,000 _ oe WY) 2@) | ----- 
VIRGINIA—Nat. banks June 30; State institutions latest returns. 
Lynchburg— P 
F National Bank) 675,000 609,477] 3,110,051] 100|......|-...- WYOMING— National banks June 30. 
ynehbu a 84, , ee TOG csi fou... 
Peoples Nat Bank_ 500,000; 570,447) 2,045,724) ....).-.2 22}. i 100,000) 737.917) 855.504] _.. ae enero 
MINorfOle | et) Zour O8) 2,0251880)----|--"5. lakare. | Kirst National Bank} 100,000, 120,644] 2,685,496 ° “)722272)22272 
Citizens Bank --.-- 600,000} 545,340) 3,105,104} 100} 215 |____. rowers — , b-bd MN Detail Betta 
Marine Bank.__.. 110,000 228,790 525 100) 300 |____. Wyom Tr & Sav Bk 60, 52,000 497,983! WY coat citta. Aa an die Sa 
Mercantile Bank... 100,000 11,350 170,000! 100/_.___. 100 
Nat Bk of Comm’ce| 1,000,000, 949,974| 7,447,462/ 100) 212 |_____ 
Nor Bk for Sav&Tr| 100,000, 341,700] 2,122,800] 100) 500 |___-- 
Norfolk Nat Bank_-| 1,000,000 695,641| 6/230,045| 100| 165 |_.... CANADA. 
Seaboard Nat Bank 300,000 97,970) 2,014,773} 100) 1385 /|140 
Virginia Nat Bank_| 00,000, 105,747| 1,634,402] 100] 140 |_.__- Returns are all of date July 31 1916. 
etersburg— Per |share. sek aul tela Sided stadia estate cla 
Petersb Sv & InsCo| 200,000, 776,719) 3,036,368| 20) 110 |___-_- 
Nat Bk of Petersb_| 200, 285,229] 3,361,791] 100} .._-|____. MANITOBA 
Virginia Nat Bank.| 400, 233,741| 2,296,723} 100] 150 |____- ° 
ichmond— Per |share. 
Bank of Coma Tr.| \'250;0001 470'e00| S'7o9'ser] tool ive lage | Capitat | Resores 
of Com i y 4 ,709, 1 ee , 
Lt fang penk- 300,000 123,117 1,766,849 125 47 50 Paid in. Fund. | Depossts. a Bid. | Aek. 
roadwa. a - m e2i, e ,V00; LOO). lk | - 
Fivet Ne tonal Book 500° 080 1 217°608 17 373°708 100 328 224 Winnipes— bet get et RR re ~— | Cont 
a 0 , , , ’ , , 
Manchester Nat Bk 150, 000 3 9 05,652 100)... ___ 80 Northern Crown Bk 1,428,087 715,600 12,352, O24, ni) Pilg ane Jp 80 
Mech & Merch Bk_-| 100,000| 126,199} 806,972] 100] 205 |220 
frorenagse Neat Bie! 300-000 #1.$17.088) 40.680.781) $00) B00 |= -- 
a y * . ’ 
Planters Nat B 300,000} 1,625,341| 7,392,609] 100| 800 |___-- NOVA SCOTIA. 
Richm Bk & Tr Co| 477,400 (537, 850,291; 25| 25 | 27 
Guiane Riche] 510-08) Soccer) t4s0a0|, $5 ats [80 |g tiauten— sacl 2am” (ee! 
on Bk of Ric i ? 190,539), ‘ 
Old Dominion TrCo| 1,000/000| 1,152,439| 1,626,442) 100| 195 |200 | Bk of Nova Scotia -|g6,500,000)12,000, OOH, 723, 013 100) 258 |-.--- 
Richm Tr & Sav ‘000, 150,207, 972,904] 100] 115 |118 
Virginia Trust Co__| 1,000,000 398,494! 2,196,890! 1001 230 |240 
WASHINGTON—Nai. banks June 30; State institutions June 30 ONTARIO. 
Seattle— Per |share. | | | 
Rout Pet Bevin 8... 400,000 14,360 717.088 40 el 00 eee lle | Per lect. 
Dexter HortonN Bk! 1,200:000 260,866) 9'2617030| 100|77777#|3657” | Bank of Hamilton | 3,000,000) 4,300,000 40,743,070, 1002192 {197 
Firet National Bank 300,000 128,871 5,881,797 100 250 ‘a7 ess | | 
Stettopoliten Bank | 200'000 105'204| a°s2e'aial 4001800" |... sesh al Beteina.. lesen, 009 4,750,000 41,605,801! 100|_....- 2204 
Nat Bk of Comm’ce| 1,000,000, 1,110,270|12,008,630) 100] 300 |310 Se | 
Rete mee eee) COORD = 152,428) 8.606.808) Bee onto 165 | Bank of Toronto. |95,000,000, 6,000,000 50,254, 782' 100.2195 |197 
Scand- r : : "9a9| gnQ\" 190 +| Can Bank of Comm)/15,000, 00013. 500, 000 195017028. 100.7186 |188 
and-Amer Bank_| 500,000} 511,617/11,469,832| 100|__. ._ sam Bak o hos See Opn eT hho ono as Biz sasi sol aio 
Seattle Nat Bank._| 1,000,000| 270,987|15,766,849| 100| 225 |250 pomenese 5 (not hy cert lo y he $y "431i mal. b recwagy 
crate Bk cr Geattle- 100,000 23,629) 1,541,781) 100) 240 ||-.--- Imperial Bk of Can|g7,000.000 7,000,000 57,981,666; 100] 200 |----- 
Am Sav Bk & TrCo| 600,000| 102,339] 2,160,060} 100)____-- 110 ei bee Es 77000000) 4'090'000 43,362.1741 B0| 21836 
North Bk & TrCo_| 100,000 14,393! 1,380,793} 100|___--- 125 : — LPeahcn--| Sales Gani e785 sa) LOL tn 
Union Sav & Tr Co) 600,000| 186,214] 4,518,862| 100|____-- 130 terling Bk of Can_| 1,207,039, 300,000, 7,785,202, 100/....-. ---- 
NorthwTr&SDCo 100,000 15,309| 1,255,950] 100|_____- 130 
Dex-Hort T&S Bk 400,000' 118,000) 7,739,471} 100)__---.|_.-.- 
Spokane— Per |share. 
Bank of Montreal__| 100,000 5,080} 1,666,249} 100|___._. itp 
Exchange Nat Bk_-| 1,000,000, 249,837) 7,056.867| 100} 150 |160 QUEBEC, 
Fidelity Nat Bank~ 0,000| 59,437] 2,472,721| 100) 135 |150 Bae " 
Sea 4! see sony tbe ope ao'sortn ‘B77, $66 100 10 190 Bank of Montreal 16,000,000|16,000,000] 305 606474! 100 ozaatig’ : 
mh - ~~) 40 UU V0 10,00 ,UUY) bU0 OV0EIS) 2UUL 4440°O ..--= 
Spok & Rast Tr Co.| 1,000'000 252’800| 9.907's88| 1001 160 [175 | Bank of Br Nor Am| 4,866,666 3,017,333/43,068,743| » |--...- a3 
Union Tr & Sav Bk) "500,000 158,937| 1,074,434| 100| 120 |130 | Banqued’Hochelega/a4,000,00 3 700, 00|26,032;190) 199/7>22—- 14434 
e 9¢ VOU,0090 ¢€,000,000/71,092,050) LUU)..--.. 
maton tr Cp. ‘p58. Oe oP Molson’s Bank -- - .\74,000,000, 4'800 000|43,229,766| 100)..--.- 194 
sea Pear | Bein ot Co 0 9 a8 Fb8 $B0l---|io 
Nat Bk of T .| 1,000, : ,632, _...--|200 ue eee ; 100)..-.-- 
Puget Sd State Bk ' Ton‘ ooo ett t , ooa aia 100 130 |140 Royal Bk of Canada| g11820430,12 560,000] 188 606232, 100|------ 213% 
Scandinav-AmerBk| 200,000 20,116) 2,543,469] 100) 75 | 80 uebec— nee aici 
Bankers Trust Co..| 300,000 —____. 617,908) 100} 105 {110 Banque Nationale.| 2,000, 1,900,000) 22,580,88 19 Pesasa -7°"° 
Fidelity Trust Co._| 500,000, 498,837| 4,753,782| 100) 175 /|180 Union Bank of Can|g5,000,000) 3,400,000) 66,157,351 Yh ----- 
TacomaSB&TCo_| 200,000|  36,467| 1,340,199|____|_...--|_---. | 
*Sale price. » Par of this £50 ital to be increased. «¢ &x-rights. g This is capital paid in; authorized amount is larger. 
2 Bx-dividend. sSept 2 1918) eo Now seek. Mee foie) dNow 10101% eJuly 211916. n Dec. 31 1915, o Sept. 12 1914. ."b Includes one- 
third of a share in Dexter-Horton Trust & Sa Bank stock. » May 11916. 























JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 





Investment Securities 


LA SALLE AND MONROE STS. 115 BROADWAY 
CHICAGO NEW YORK 


THE J‘G°WHITE COMPANIES 
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| J. G. WHITE & COMPANY, INCORPORATED 
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MANAGERS—OPERATORS 
43 EXCHANGE PLACE . . NEW YORK 














Railroad Bonds 


We have prepared comparative data on some 
| of the essential features pertaining to the 
| bond issues of most of the principal railroads 
in this country. This study should prove of 
value to investors. 





Upon request we shall be 
pleased to mail to investors 
a copy of Booklet No. 154. 


Harris, Forbes & Co 


Pine Street, Corner William 
New York 

















THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of 400 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 


garding crop, and other productions, foreign commerce, output of the precious metals, stock and 
bond prices, etc., for a term of years. 











Price of the Review, bound in cloth__-_...----------- $2.25 


Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 


COMMERCIAL & FINANCIAL CHRONICLE 
138 FRONT STREET, NEW YORK 
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J. P., MORGAN & CO. 


WALL STREET, CORNER OF BROAD 





NEW YORK 


We 
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DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 














MORGAN, GRENFELL & CO., LONDON 











NO. 22 OLD BROAD STREET 
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MORGAN, HARJES & CO., PARIS i 
31 BOULEVARD HAUSSMANN : 

/ | 

i | 


Securities Bought and Sold on Commission. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 

















| Circular Letters for Travelers available in all parts of the world. 

















